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Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

KoHuenTtyasbHOW OCHOBOK0 GiHaHcoBOl 3BiTHOCTi € MCO3, odiuirno ompmiionHeHl Ha canTi MinicTepcTea biHaHciB YKpalHM CTaHOM Ha
3B1THY OaTy.

IIpuBaTHE akiioHepHe
' . : . . . - TOBAPMUCTBO "KMIBCBKUM
HasBa cy6'exTa rocnofapoBaHHsI, WO 3BiTye, a6o iHmi Bacobm imgenTmpikamii y
KapTOHHO-IIAIIepOBUM
xomMBiHaT"
InenTnbikaniHMii Kop HOPUAMYHOL ocobmu 05509659
CaiT xoMmaHil https://www.papir.kiev.ua

IlosicHeHHs: BMiHM HaBBM Cy6'ekTa T'OCHOIApPIBaHHS, WO BBiTye, abo iHumx cnocob6iB imenTmdikamii y nopiBHsHHiI 3 kiHUeM nonepemHbOTrO BBiTHOTO
nepiony

3M1H HaszBM OPOTATOM 3BiTHOIO Hepiomy He BinByBajocsa

Ommc xapakTepy dinHaHcoBol 3BBiTHOCTi

g dinaHcoOBa 3BiTHICTBL CTOCYyEeTBHCH OIHOTO CyO'eKTa TOCHNOHNAPOBaHHSA

JaTa kiHusm SBiTHOTO mnmepioxmy 2023-03-31
llepion, sAKMM OXOmNWETHCsT biHaHcoBoko BBiTHicTiO

1 xBapraly, wo 3akinuyerncsa 31 Oepe3uHsa 2023 poky

Onmuc BaNKOTM NONAHHS

Basiora nozmaHHA 3BiTHOCT1 Bimnorimae dyHKUIOHANBHIV BaJjioTi, SAKOK € HallloHaJIbHA BaJjioTa YKPAIlHM — I'PUBHSA.

PiBeHbL OKPYTJIEHHs, BMKOPMCTaHMi y ¢iHaHcOBin sBiTHOCTI

3BiTHiCTE CKJIADEHO y TUCAYAX TPUBEHL, OKPYIJIEHMX IO Lijgmx
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THC. TPH

Ha kimensm

sBiTHOTO mepiopgy

Ha nouaTox

sBiTHOTO mepiopgy

AKTUBU
HenoTouHi akTuBuU
OcHOBH1 3acobwmu

HemaTepianbHl akTMBM 3a BUHSATKOM TyOB1jy

TuBecTuiiii B mouipHi niampmueMmcTBa, CcnijbHi nignpMemMcTBa Ta acoliloBaHi nimnpmuemcTBa, BimobOpaxeHi B

oxpemin diHaHcoBiM 3BiTHOCTI
ToproBeJyibHa Ta 1HmA HenoTouHa nebiTopchkka 3aboOpTrOBaHiCTH
Tumi HenoTouHl HebiHaHCcOB1 axkTuBMU
BaransHa CyMa HENOTOYHMX aKTHUBiB
IlloTouHi akTMBM
[loTouHl 3anacu
ToproBesibHa Ta 1Hma norodyHa neb®iTopchbka 3aboproBaHiCThb
THmi noTouHl HebiHaHCOB1 akTUBU
T'pomoBl komTy Ta IxX ekBlBaJIeHTHU

BaranpHa cyMa NOTOYHMX aKTMBLB 3a BMHSITKOM HEINOTOYHMX aKTMBiB abo rpyn BuByTTsI, KiIacupikoBaHMX HK
yTpMMyBaHi »ans npopgaxy abo yTpuMMyBaHi [Oisi BMILIQT BJIAaCHMKaM

BaranepHa cyMa [IOTOYHMX AKTHUBLB
BaraneHa cyMa akTuBiB
BnacHui# KamnirTan Ta B060B'siBaHHS
BracHui Kaniran

CraTyTHUM KaniTan

Hepoznonisenmuit npudyTok

IHIla YacTKa ydacTi B kamirTajsi

Tumi pe3epBU

BaransHa cyMa BJIaCHOT'O KaniTany
B060B's13aHHA

HemoTouHi 3060B'g3aHHS

HenoTouHe BRabesneueHHs
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THC. TPH

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

HenmoTouHe BafesnedeHHs Ha BMHATOPOIM IpalllBHMKAM 52,129 52,129
BaranpHa cyMa HeNOTOYHMX BabeBmneueHb 52,129 52,129
IoBTOCTPOKORB1 OaHkKiBCBK1 kKpemuTu 144,118 141,111
BincTpoueHi momaTkoBil 3060B'a3aHHSA 154,245 155,165
Iumi HemoTouHl ¢diHaHcoBl 30060B'g3aHHS 60,715 59,470
BaraneHa cyMa HENOTOYHMX BO60B'sIBaHB 411,207 407,875

MNoTouHi BO6OB'sIBaHHS

lloTouHi BabeBneuyeHHsI

[loTouHl BabesnedeHHs Ha BMHATOPOIM [IpalliBHMKAM 77,595 79,189
ITHmi noTouHl 3abes3neueHHSs 4,176 4,177
BaranepHa cyMa HNOTOYHMX BabeBnedueHb 81,771 83,366
ToproBeJsibHA Ta 1HIIA IOTOYHA KpPeIMTOopChbka 3aboproBaHicTb 1,052,550 1,116,515
loTouHli nomaTkoBl 3060B'sg3aHHSA, NOTOUHI 22,418 1,233
THmi norouHi diHaHcoBi 3000B'a3aHHS 671,408 842,162
IHmi norouHi HebiHaHcoBil 3000B'sa3aHHA 27,224 27,224
i;::zz;zoszzzxn;:o::g;M§:::§'iiznzp::aignzmxom B8060B 'sIBaHb, BKIIOYEHMX IO TI'Pyn BUOYTTS, 1,855,371 2,070,500
BaranesHa cyMa NOTOYHMX BO060OB'sIBaHBL 1,855,371 2,070,500
BaranesHa cyMa B060B'siBaHB 2,266,578 2,478,375
BaranesHa cyMa BJIACHOT'O KaniTany Ta B060B'siBaHb 5,677,553 5,789,852
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THC. TPH

NloTouHU BBiTHMNI

NopiBHANBHUM

nepion BSBiTHMM nepioxn
IpubyTox abo B6MTOK
pnbyTok (36mMTOK)
Hoxinm Binm 3BMUaMHOI misajgbHOCTL 1,863,892 1,442,342
CoBirapTicTh peaniszaunii (1,343,571) (1,249,178)
BasioBuit npmbyToOK 520,321 193,164
Inmi moxomm 60,150 16,767
Burpatu Ha 306yT (170,346) (100,514)
AnMviHicTpaTuBH1 BuUTpaTH (187,487) (92,778)
THma BUTpPaTa (38,825) (42,933)
Tumi npubyTxm (30MTKM) (2,329) 239
IlpubyTok (36mTOK) Bix omepauninHoi pismeHOCTI 181,484 (26,055)
®iHaHCcOB1 moxonu 2,135 53
dinaHcoBl BuTpaTM (29,918) (77,407)
[IpubyTox Bipn 3MeHmegHH KOpMCHOC?i T? CTOPHYBaAHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMCHOCTI1 (306MTOK Bin (11, 506) (120, 974)
3MEHIIeHHS KOPMCHOCT1), BM3HadueHl 3rizmHo 3 MCO3 9
IHmi.%OXOHM (B@TpaTM) Bin mouipHix nipnpmemMcTB, CHiNBHO KOHTPOJNBLOBaAHMX CyO'ekTiB rocnomapioBaHHSA Ta (21,200) (11,747)
acouioBaHMX NiONPUEMCTB
MpubyTok (36MTOK) A0 onoJaTKyBaHHS 120,995 (236,130)
[lonaTkoB1 moxomu (BUTpaTH) (21,498) 42,009
IpubyTok (86mTOK) Binm AistmepHOCTi, WO TpuBae 99,497 (194,121)
MlpubyTok (36MTOK) 99,497 (194,121)

pubyTox Ha axiiiio

Ha 31 BepesHa 2023 poky 3arajbHa KiJbK1CTh BUMIOYyWEHMX NPOCTMX akuim ToBapucTea,
axkuiy. UmcTuy npmbyTok Ha OOHY [POCTY aklin y nepmomy kBapranli 2023 p.

2022 p. - 36urox 4,85 TpH.).
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NoTouHMiz BBiTHMA NopiBHANBEHMI
nepion sBiTHMM nepion
IpubyTok Ha akuio (OnsT SBUMYAMHMX akKLii) (B CpuBHAX)
BasoBuit npmByTOK Ha akiiio
BazoBuy npubyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae 2.49 (4.85)
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 2.49 (4.85)
THC. TPH
NoTouHMt BBiTHMI NopiBHANBEHUM

nepion SBiTHMUM nepiopg
T'pomoBi moToxkm Bip (mns) onepaninHoi pistmeHOCTL
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI
HanmxomkeHHS Bin Opolaxy TOBapliB Ta HaIaHHS MOOCHYT 2,208,264 1,900,908
THmil HaOXOIXXKEHHS T'POWOBMX KOWTI1B Binm onepauimHol pignpHicTi 43,484 72,568
Knacu BMmaT I'POWOBMX KOWTiB Bin onepaninHoi pmistmeHOCTI
BunjaTu nocradaljibHMKAM 3a TOBapu Ta NOCJyIMU (1,304,981) (1,294,317)
BunyaTty npaniBHMKaM Ta BuUIjlaTM Bin Ix imeni (313,018) (181,185)
THmMi BMUILJIATM TPOMOBMX KOWTIB Ba olepalilMHoo »OignbHicTiO (330,251) (105,194)
UucTi rpomoBi moToku Bip (BuMkOpMCTaHi y) gmisnsHOCTi 303,498 392,780
[loBepHEeHHSa NONaTKiB Ha npmOyToK (crnjara) (1,233) (10,000)
Uncri rpomoBi moTokm Bipm omepaninHol gmisnsHocTi (BMxopMcTaHi B onepaninurin misimexHOCTi) 302,265 382,780
I'powoBi noToxm Bipm (Ans) imBecTMuiniHOL misnesHOCTi
HanxomxeHHs Bipm nponaxy OCHOBHMX 3aco0is 984 181
[lpunBaHHS OCHOBHMX 3aco0iB (21, 9406) (99,799)
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
IpunbaHHS HeMaTepilaslbHUX aKTMBI1B (161)
T'pomoB1 aBaHCU Ta KPeIuTM, HalaHl 1HIMM CTOpOHAM (215) (33,197)
HamxoIkeHHS TI'POMNOBMX KOWT1B Bil NOBEepHEHHS aBaHC1B Ta KpeIMTiB, HaOaHMX 1HIMM CTOPOHAM 12,971 60,134
THmi HaOxXoIXXeHHS (BUOYTTSA) TPOMOBUX KOMWTI1B (2,374) (1,680)
UpucTi rpomoBi norokm Bip iHBecTMUinHOL AisneHOCTi (BMkOpMcTaHi B iHBecTMUiMHiIM gistmeHOCTI) (10,741) (74,361)
T'pomori moTokm Bip (mnsr) bimaHcoBol piansHOCTi
HagxoIpkeHHS Blno s3amnosuueHb 190, 757
[lorameHHa 3alo3UUeHb (181,040) (253,050)
[lpoueHTN crHyadeHi (8,548) (7,353)
Tumi HaIxXoIXeHHS (BUOYTTS) I'POLOBUX KOWTIB 44
UucTi rpowoBi norokm Bipx ¢iHaHcoBOli misneHocTi (BMkOpMcTaHi y $¢iHaHcoBin gismsHOCTi) (189,588) (69,602)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHaMBY BMiH BalOTHOT'O KYypCY 101,936 238,817
BiMB SMiH BaJOTHOT'O KYPCY Ha TI'POWNOBL KOWTM Ta iIX eKBiBaJleHTH
BryiMB 3M1H BaJIOTHOT'O KypCy Ha I'POWOB1 KOWTM Ta I1X e€KBilBajieHTU (683) (49)
Uncre B6inbWeHHs (BMeHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB nicns BOAMBY BMiH BaoOTHOTO KYPCY 101,253 238,768
T'pomoBl komWTyM Ta I1IX eKBlBaJIEHTM Ha [IOYATOK Iepionmy 116,206 46,751
T'pomwoBl komWTM Ta I1IX e€KBiBaJIEHTM Ha KiHelb Hnepiony 217,459 285,519
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MNoTounmiz BBiTHMM nepioxn MpuMiTknM
Inma
. o . CraTyTHMI| YacTKa HakxonmueHmm Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ygacri B ixumMn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,944 40,745 40,745 2,500 43,245 3,142
BMiHM y BJacHoOMy kanirani
CyKymHUM Ooxin
[IpudbyTok (36UTOK) 99,4
BaranesHa CcyMa CYKYIIHOI'O HNOXOZRY 99,4
30inblmeHHsa (3MeHWEeHHs) uYepes ixHmi 3MiHN, 1
BJIACHMIM KarmiTan
BaranepHa cyMa B6inbweHHsT (3MeHIIEHHSI) 1 99 4
BJIAaCHOT'O Kamnirany !
BnacHmi kaniran Ha KiHeus nepiopny 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,241
>
NopiBHsnBHMM BBiTHMIZI nepiox MpyMiTky
Ixma
. . . CraTyTHMI| YacTKa HakonuueHm Immi [Heposmon
AxnioHepHMN kaniran . . . N o
Kaniraj |y4dYacTl B 1HWMM PesepBHuUiT|PE3EepPBHU npuby
Benuanui|[lpueinesiopani xanirani . CYKYIHMUA Kaniran
. ‘o Joouinka .
akoii akmii moxinm
8BiT mpo BMiHM y BlacHoMy kanirTani
BrnacHMM KaniTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,066

file:///C:/Temp/7zOC1705E1E/192023_05509659.html 8/23



28.08.25, 14:19 3siT IXBRL

NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. o . CraTyTHMI| YacTKa HakxonmueHmmn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akiii axkuii moxinm
BMiHM y BjacHoOMy kanirani
CyKymHUM moxinm
[IpudyTok (306MUTOK) (194, :
BaranepHa CcyMa CYKYIIHOI'O HNOXOZRY (194,:
BaranepHa cyMa 36inbpweHHsT (3MEHIIEHHSI) (194,
BJIACHOT'O Kamnirany ’-
BrnacHmi kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 2,500 43,245 2,872
>

Ommc o6nikOBOL MONiTMKM WONO BMTPAT Ha IOBMKM

BuTpaTy Ha [IO3MKM BU3HAKWTLCA SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KP1M BUIaOKiB, KOJM [NOBMKOBL komTu
BUKOPUCTOBYITLCA Ha (QiHaHCyBaHHSA npmndaHHa ado CTBOPEHHs KBajlldpikoBaHMX akTiB.

[Mo3mkoBl kowTM, sAK1 NpaMo Npus3HadeHl nmnsa npupnbaHHg, OyniBHMITBa abo CTBOPEHHS OCHOBHMX 3acobim, 3a
YMOBM, WO I1X NigroroBka IO BMKOPMCTAaHHSA abo npomaxy 3alMae TpuBalIMM Yac, KaniTalisyoTbcsa Sk dYacTMHAa
BapTOCT1 B1IMOBiIOHMX OCHOBHMX 3acobiBb.

Ommc o6nikOBOl MONiTHMKM WOJO YMOBHMX BO060OB'siZ3aHb Ta YMOBHMX aKTUMBiB
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HoTeHLiMH]1 3000B'sg3aHHa He BilnmoOpaxawonTbca y GiHaHCOBiM 3BiTHOCT1 3a BMHATKOM BUIAaNKiB, KOJM 1CHyE
BiporimuicTe TOTO, MmO IJig NoTrameHHS 3000B'dg3aHHA Oyhe HoTpibHO BMOYTTHS pecypcim, sgki yrismgooTs B cobOi
eKOHOM1uH1 BMIomM, 1 HOpM LBOMY CyMa Takux 3000B'sg3aHb Moxe OyTM HOCTOBipHO oliHeHa. IHdQopMallisg HOpo
Takl 23000B'sa3aHHA nimnarae PO3KPUTTIO, 3a& BMHATKOM BUINAIKI1B, KOJM MOXIMBIiCTL BiOTOKy pecypcie, saxi e
€KOHOM1UHMMM BUTOIAMM, € MaJIOBipoTimHOD.

Ommc o6nikoBOl mONiTMKM WOXO BiICTPOYEHOTO MOJATKY Ha NpUOYyTOK

BimcTpoueHul IIONATOK Ha NPpMOYTOK BM3HAYAETHLCS 3a MeTOIOM 3000B'sa3aHb WJIAXOM BMSHAUEHHS TMMYACOBMX
pPisHMUEL Ha 3BiTHY »HaTy Mix nomaTkoBoi 0as0l akTMBiIB 1 3000B'sS3aHp 1 Ix OajlaHCOBOK BapTicTio OJjia Lijent
binancorol 3BiTHOCTI.

BincTpoueni nomaTkoBi 3000B'sa3aHHA BMBHAKNTLHCS 3a BCiMa TMMUYACOBUMMM P13HMLIAMM ONOIATKYBAHD .

BigcTpoueHi axTMBM 3 [OOHATKY Ha OpubOyTOK BMBHAKOTLCA 3a BCciMa Bin'eMHMMM TUMMYAaCOBUMM PI13HMLIAMM,
HEBUKOPUCTAHUMM [NONATKOBMMM MNiJbTamMy 1 HEBUKOPUCTAHMMM [NOINATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B gkoMy
icHye 3HauvHa BiporimHicTe TOTO, WO 1CHYyBaTuMMe NpmMOYyTOK IO ONONATKYBaHHS, IPOTM SKOI'O MOXYyTh OyTHU
3apaxoBaHi TuMMUacoBl pisHMIi, mo BigHIMamnTbECS, HEBUKOPMCTAH1 mOmaTkKoB1 mnijmbrm 1 HEeBUMKOPUCTAaHI
IOOAaTKOB1 30UTKM.

BajaHcoBa BapTicTh BiAOCTPOYEHOTO IMOHNATKOBOITO AaKTUBY [eperyisgaceTbCsa Ha KOXHY B3BiTHY maty 1
3MEHIyETLCS, HAKIMO BiporimgHicTe TOro, mWO MaTMMe Miclle JOCTAaTHiM OnomaTkKOBaHMNM HNPpUOYTOK, SAKUM
OOBBOJIMTE BUKOPMCTATM BCH abo UacTMHY BlOkjaleHMX [NONATKOBUX aKTMBIB, HeBeJMKa.

BincrpoueHl nozmaTkoBl < akTuBM 1 3000B'sg3aHHS OLU1HKOITBCS 3a [IONATKOBMMM CTaBKaMy, aki, aK
nepenbavaeTbCcsad, BaCTOCOBYBATMMYyTbCH Yy 3BiTHOMYy poull, koM akTue Oyle pealiizoBaHuUM, a 3000B'sa3aHHS
norameHe, Ha OCHOB1 MOoImaTKOBMX CTaBOK (1 ImOIDaTKOBOTO 3aKOHOIABCTBA), SK1 cTaHOM Ha 3BiTHY matry Oynamu

uyHHMUMM abo GakTHMUHO BBeIeHl B Imiwn.

Bimcrpoueni nomaTtxoBi axkTmBM (3000B'g3aHHSA) 3apaxOBYOTLCS OIMH IPOTM OOHOTO, SAKIO € OPUIOUYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX NOHATKOBMX aKTMBiIB 1 3000B's3aHb, 1 BimcTpoueHl nomaTkyM BimHOCATHCH
no omuiei 1 Tiei x momaTKOBOI TPYynmM 1 NOZATKOBOTO OPTaHy.

Onmc o6nikoBOi HmoNiTMKM WORO BMBHAHHS GiHaAaHCOBMX iHCTpPyMeHTiB

B MOMEHT IOYaTKOBOI'O BM3HAHHA OiHaHCOBMX 1HCTpyMeHTie ToBapmMCTBO 3OilMcHIOe 1Ix KJjacudpikauio Ta
BMBHAYaE MOIEeJIb [OIaJjiblol OLiHKM.

®iHaHCOBL 1HCTPYMEHTM, IO OII1HOIOTHECH 3a CIOPAaBEIJIMBOK BaAPTIiCTI 3 BM3HAHHAM MEPEOlLiHKM uepes NpubyTrKu/
30UTKM IIPpM I[IepBicHOMYy BM3HAHH1 BimofpaxailTbCs 3a CHIPaBeIJIMBOK BapTicTio 6e3 ypaxyBaHHsS BUTPAT Ha
onepaunii. BuTpaTu Ha omnepaunii 3 npmabaHHS Takux (I1HAHCOBMX 1HCTPYMEHTIiB BimoOpaxalThbCd 3a paxyHKaMm
BUTPAT Ha OaTy 1IxX 3IO1MCHeHHS.
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Yci iHmi ¢inHaHcOB1 1HCTPYMEHTM Hin Yac NepBiCHOT'O BMBHAHHS OLI1HKITBCS 3a CIPaBeIJIMBOK BapTicTo, IO
AKO1 »momalnThbCsA BUTPATM Ha omnepallii. BuTpaTrmu Ha omnepalliilo Ta iHmi nmarexi, mo Oes3nocepelHbO NOB'g3aHi
3 BMBHAHHAM (1HaHCOBOTO 1HCTPYMEHTY, BlmoOpaxalTbCs Ha paxyHKax IOUCKOHTY (mpeMmii) 3a umMm ¢QiHaHCOBUM
iHCTPYMEeHTOM.

[Ipy nepeicHOMy BM3HaHH1 TOBAPMCTBO OL1HIE TOproBesibHY ne®iTopcbKy 3aboproBaHicThb 3a LiHOW omepauii -—
e cyMa BilmmkomyBaHHs, NpPaBO Ha ske TOBAPMCTBO Ouikye oTpmMaTM B OOMiH Ha nepenaHHs OOiLgHMX TOBapis
a®o moCJayTr IMOKYIILKN, BUKJOUAUYM CyMM, OTpMMaHi Binm imeHi Tperix cTopiH, 4gkmo ToproBejibHa nebiTopcbka
3a00pPTOBaHiCTE He MIiCTMTB BHAUHOTO KOMIOHEHTY GiHaHCyBaHHS (KOJIM BCTAHOBJIEH1 yTOIOKH IaTM IIJIATEX1B
HaOalnThb [IOKYIIID Uy NPOHNABLK CYyTTEB1 BMTOIM Bin peaniszsauiili npomykuii) .

3a OoproBuM GiHaAHCOBMM aKTMBOM, IO OLI1HKETHCS 3a CHPABENJIMBOK BAapPTiCTI 3 BM3HAHHAM I[I€PEOL1IHKM B
iHmoOMy CyKynHOMYy znoxoni, npubyrkm abdo 30MTKM BM3HAWOTHCS Yy CKJIaOl 1HWOIO CyKyHIHOT'O -HOXOILYy HO IaTu
NPUIIMHEHHS MOT0 BM3HAaHHA abo pexkjacubikxanii, Ba BUKIIOUEHHAM IMPOLEHTHMX »IOOXOHN1B, HapaxoBaHMUX 3a
MeTomoM ebekTMBHOI BimcoTxkoBOi cTaBku, npubyTkirB abo 30uTKiB Bim MOoTo 3HeuiHeHHsa Ta OpubyTkiB abo
36uTkiB Bip sMinm odiuiriHoro Kypcy TpuBHI 10 iHO3eMHMX BaJjlioT. BM3HAHHSA OL1HOYHOTO pes3epBy 3a TakKuM
AKTMBOM HE 3MI1HIE BeJMUMHY MOTO CIpaBeIyIMBOI BapTOCTi.

[lepeoniinka biHAHCOBMX AKTMBIB, MO OLI1HKIOTHCS 3a CIPABEIJIMBOK BAPTIiCTI 3 BMUIHAHHAM [IEePEOLiHKM Yy
1HIMOMY CYKYIIHOMY IOXOI1, 3O1MCHOETHBCHA MNiCJa HAapaxXyBaHHSA MPOLEHTIB Ta aMopTM3alii OUMCKOHTY/mpeMii,
bopMyBaHHS OLI1IHOUHOTO pPes3epBy 3a KPEOAUTHUMU PUBUKAMM. B MOMEHT MNPUIMHEHHS BM3HAHHSA G1HAHCOBOTO
AKTUBY, WO OLI1HIOETHCS 3a CHPABEIJIMBOKN BaAPTIiCTIO 3 BMSBHAHHSAM IE€PEOL1HKM B 1HIOMYy CYKYIHOMY IOXOXIi,
HakoNMUeHa CyMa I[epeolliHkM pekjlacubikyeTbcsa 3 1HWOT'O CYKYIHOT'O HOOXONy B NpudOyTku ado 30UTKU.

Onmc o6nikoBO1 MONiTHMKM WOAO NPUIMHEHHS BMBHAHHS (iHaHCOBMX iHCTpyMeHTiB

[IpUNMHEHHS BU3HAHHA G1HAHCOBMX aKTUBI1B BimOyBaeThbCs SKIO:

a) CTPOK mii mnpaB Ha I'POMOB1 MHOTOKM, WO BM3HAUEH1 yMOBaMM HOOTOBOPY G1HAHCOBOTO aKTMBY, 3aKiHUyeTLCH;
0) nepenaBaHHA (1HAHCOBOTO aKTMBY BilAnorimae KpuTeplsaM NPUNMHEHHS;
B) cInMcaHHS (1HAHCOBOTO aAKTUBY 3a PaxXyHOK pPe3EpBYy.

KoHTpOJIb 3a nepelaHMM aKTMBOM BL1AOCYTHiM, fAKIO CTOPOHAa, AK1M LeM aKTUB NepelaceTbCs, Mae€ peajlbHy 3MOTy
JIOTO NpomaTy HEeNoB'ssaHiM TpeTilt CTOPOH1I Ta MOXe 3OiMCHMTM LeM Npomax B ONHOCTOPOHHBLOMY IOPSAKy 0e3
HeoOximHOCT1 BCTaHOBJIOBATKM HONATKOB1 OOMEXeHHS MmMONO TaKOoI'O IepellaBaHHS.

AKIWO KOHTPOJIb 3a GiHaHCOBMM akTMBOM He 30epiraeTbcsa, BMBHAHHS TaKOT'O AaKTUBY IIPUIMHAETLCS, lHakKme, Yy
pa3i z0epexeHHS KOHTPOJIH 3a G1iHAHCOBUM aKTMBOM, IPOMNOBXYETHCS MOTO BMSBHAHHS Yy MeXax MNOHaJibmol ydacTi
B HBOMY.

Pisuuusa Mix GajlaHCOBOK BapTicTi @iHAHCOBOT'O akTMBY, BMBHAUEHOK Ha ATy [IPUIMHEHHS BU3HAHHSA, Ta CYMO
OoTpMMaHOIl kOMIIeHcalull (B TOMYy UMCJI1 BEeJIMUMHY OTPMMaAHOI'O HOBOI'O AaKTUBY 3a BUPAXyBaHHAM BeJIMUMHU
IPUMHATOTO 3000B’ 93aHHA), BimobpaxaeThbcsa AK moxonou abo BUTPaATKM Bl NPUIMHEHHS BM3HAHHSA.
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diHaHCcOBe 3000B's3aHHA abo MO0 YacTHHa, [OIPUIMHSAE BMBHABATUCH SKIO Take 3000B'g3aHHA [oTalleHo,
aHYJIbOBaHO afo CTPOK MOT'O BUKOHAHHSA BaK1HUMBCH.

Pisuuus Mix 6GajlaHCOBOK BapTicTi norameHOTo abo nepemaHoro iuHmiy cropoHil dinHaHcoBOTO 3000B’ Sa3aHHS
(abo uyacTuHM GiHaHCcOBOTO 3060B’ g43aHHA) Ta CyMOK CILJIAUeHOI KOMIeHcallll € moxolamu/BUTpaTaMy Bin
NPUNMHEHHS BUSHAHHA.

CnucaHHs

CnmcaHHS BaJIoBO1 6ajlaHCOBOI BapToCTi GI1HAHCOBOTO 1HCTPYMEHTY 3a PaxyHOkK CHOPMOBAHOTO PEe3EpPBY
BinByBaeTbcsa niciysa BMBHAHHS Moro Oes3HanilHuM, HasgBHOCT1 chopMOBaAHOTO pesepBYy Nin ouikyBaHl kpemmTHi
36UTKM, Ta OINHOYACHOI'O BMKOHAHHS 1HIMX [NEepenyMOB, BM3HAUEHMX BUMOT'aMM UMHHOT'O 3aKOHONABCTBAa YKpPalHU
Ta BHYTPimHI1X HOPMATMBHMX HOKYMeHT1iB ToBapmucCTBa.

Ommc o6nikOBOL MNONiTMKM WONO BMBHAUEHHSI KOMIOHEHT1iB I'POWIOBMX KOWTLiEB Ta 1X eKBiBaneHTiB

TpomoBl KowWTM Ta IX eKBlBaJIeHTM BKJIOUATbL I'POmOBil kowTyM B OaHKYy Ta B Kacl, a TakoX KOPOTKOCTPOKOBIL
Oeno3mTu B OaHkKax, SKIO I1X TepM1iH HOTAalleHHS Ha OaTy 3BiTHOCT1 He MnepeBMIlye TPhOX Micsauis.

Onmc o6nikoBOi moniTMkM WORO BMILIAT HNpaliBHMKaM

ToBapmuCTBO B3OiMcHIE BHecku no IlleHcimHoro oOoumy, &oHIOY couianbHOTO CTpaxyBaHHSA 1 CTpaxyBaHHS Ha
BUNAnoOK 0Oes3pobiTTa B po3Mipi, BCTAHOBJIEHOMY 3aKOHOIABCTBOM, UMHHMM IIPOTATOM PO3IJISHYTMX Iepliomis,
IK1 PpOBPaxoBYKTLCS Ha nimcTaBi 3aranbHOIl CcyMM 3apoB®iTHOI njnaTtM Ta iHmMoOI komneHcauil npaiiBHuMkam. i
BUTPATMU BimoOpaxamoThbCsa y 3BiTi npo biHaHCOB1 pesysbTaTy B nepioni, OO SKOTO BIiOHOCATBLCS HapaxyBaHHS
3apobiTHOl myaTm Ta iHmWOI koMIeHcanil npaniBHMKAM.

KpiM BuUIleBKa3aHMX BHECKIB y IepXaBHY I[eHCiMHYy cucrteMmy, ToBapMCTBO Mae yromy 3 HOpodcrninkown
npalllBHMKIB NOpo 3OiMCHEHHS OOHOPA30BOIO MJlaTexy IpM BMxOoINl npauirHMkipr Ha neHcio. Takl 3000B'sA3aHHSA
€ HesabesneueHMMM 1, o cyTi, BinnorimaloTe KpUTEpPlsaMmM NeHCiMHOI NporpaMmM 3 BM3HAYEHMMM BUIJIATaMMU.

Kpim wunoro, ToBapmMCTBO NOTOOMJIO 3 NpodCHijkon OIDHOPAa30BY BUILIATY Ha oOBijer 1njasd nOpauiBHUMKIB 3
nocsaruenus 50-o0i piusmui. Copomenuit MeTon o060JI1KYy B3aCTOCOBYETHLCS MOJS LbOTO HOOBTOCTPOKOBOTO IIJIAHY
BMHaropoay mnpauiBHukaM. Uer ninxin Binpisusgerscs Bin ninxomy o00B'43KOBOTO IOJid BMHATOPOL IO
3aKiHUeHHI TpyZOoBO1 miganpHOCTi ONMCAHOTO BMIle B TOMYy, IO BIUIMB 3M1H aKTyapHMX [OPUIYILIEHb He
BMB3HAETHLCH B 1HIIOMY CYKYIHOMY IOXOIi.

3 muctonana 2013 poxky mie HOBa pelakiiis KOJEKTMBHOTO IOTOBOPY 3 MNPObCHijKon, MNPUMHATTS SKOI
OO3BOJIMIJIO CYTTEBO 3HMU3UTU BUTpPATM ToBapucCTBa Ha BUILIATM CHiBpo®OiTHMKaM, HOB’sA3aHMM 3 BMXOIOM Ha
MeHClilo Ta MO OOCATHEHHK B1JEeMHOTO BiKy.

Onmuc ob6nikorol noniTuky momo ¢iHAHCOBMX aKTUBiE
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B MOMEHT IOYaTKOBOI'O BMBHaAHHA OGiHAHCOBMX akTMBiB ToBapMCTBO 3OiMcHIOEe I1Ix kJjacubikauio Ta BMU3HAaUae
MOIEeJIb MONaJIbIOl OLI1HKM.

Boproei dinanHcoBi axTmBuM ToBapucTBO kjacubixkye, Buxomaum 3 OisHec-Momesii, sKy BOHa BUKOPUCTOBYE IJII
YIOpaBJIiiHHA LU¥MMM aKTMBaAMM, Ta XaPaKTEePUCTUK TPOWOBMX IIOTOKiB, mnepemfadeHMX IJOTOBOPOM, WO 1Hilioe
binaHCcOBUM 1HCTPYMEHT.

Knacubikanisa diHaHCOBMX aKTMBIB BI1MCHIOETBHCHS 3a TaKyMM KaTeTopiaMn:

- dinaHcoBl axkTMBM, OLiHeHl 3a aMOpPTM30BaHOK BapPTiCTO;

- binaHcoBl axkTuMBM, OL1HEeH1 3a CHpaBeIJIMBOK BapTicTo, 3 BimoOpaxXeHHAM pPel’yJbTaTy IIepPeOoliHKM B 1HmIOMY
CYKYIHOMY IOXOmi;

- dinaHcoBl axTMBM, OLiHeHl 3a cHOpaBelJIMBOK BapTicTio, 3 BinobOpaxeHHAM pe3yJjbTaTy IIepeoliHku Yy
npubyTKy abo 30UTKY.

®iHAQHCOBUM aKTMB OLIHOETHCS 3a aMOPTM30BAHOW BapTicT TijbkM y BMIAIKY, AKIO Bin Bignoesimae ob6om
HMXYEeHaBEIeHVM yMOBaM 1 He kjacubikoBaHMM SK OLI1HOBAHMI 3a CHIPaBeIJIMBOK BAPTiCcTO, 3 BlmoOpaxXeHHAM
pesynbTaTy nepeouinky y npubyTKy abo 30UTKY :

- BilH yTpuMyeTbCsa B paMkax OiszHec-Momesi, MeTOw0 AKOI € yTpMMaHHS aKTMB1B IOJid OTpMMaHHsS NepelfadeHUX
OOTOBOPOM I'POMOBMX IOTOK1iB, 1

- MOT'0 IOTroBipH1 yMOBU HepenfaudalnTb BUHMKHEHHS Yy BCTAHOBJIEH1 TepMiHM I'POMOBMX IIOTOK1B, 4K1 4BJISOTH
coBoKn BUIJIATY BMKJIIOUHO OCHOBHOI CcyMM 1 mnpoueHTiB (kpuTepin SPPI) Ha HemnorameHy YaCTMHY OCHOBHOIL
CyMM.

[Ipy nepBicHOMY BMBHAHH1 1HCTpyMeHTiB KaniTasny, Ski1 He Npu3HAUYeH1 mnma Toprieii, ToBapMCTBO MOXe
0e3MoBOPOTHO BuUOpaTM BimobpaxaTy OIaJibilli SBMiHM CHOpaBemIMBOI BapTOCTi B 1HMWOMY CYKYIHOMY JOXOHi,
ToB6TO BimHecTM Takl 1HCTpyMeHTM I»IO KaTeropil OuUliHKM 3a CcHOpaBelJIMBOK BapTicTio, 3 BilinmobpaxeHHAM
pPes3yNbTaTy IEePEeOoLiHKM B 1HIOMY CYKYIHOMYy Xoxoni. lel BuOip podOUTHECS OKPEMO mOJid KOXHOTO $iHaHCOBOTO
iHCcTpyMeHTa.

Bci dinaHcori axkTuBM, £K1 He BianoBizaloTb KpUTepiaMmM jig IxX OL1IHKM 3a aMOPTMB0BaHOK0 BapTicTio abo 3a
CIpaBeIIMBOK BapTicTo uYepes I1HmMM CyKyIHMM IOX1inm, sSK ONMCaHO Bulle, OLI1HOIOTHCH 3a CHIPaBeIJIMBOD
BapTicTio uepes npubyTok abo 306UTOK.

ToBapMCTBO MNPOBOIMTL OL1HKY MeTu OizHec-Mozmesii, B paMKax SKOI1 yTPUMYyETLCS aKTMB, Ha piBH1 noptrdens

biHaHCOBMX 1HCTPYMEHTiB, OCKIiNBKM 1€ HaMKpamyM UMHOM BimoOpaxae crnoci® ymnpaBiiiHHg ©izHecoM 1 HaJaHHS
inbopManil ymnpaBJIiHCBKOMY II€PCOHAJY .

Onmc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sIBaHB
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diHaHCOB1 3000B’A3aHHS OLIHOOTBLCH 3a aMOPTM30BAHOK COO1BAPTiCTIO, 3a BUKJIOUEHHSIM:

1) o&iHaHCcOBUMX 3000B’sdg3aHb, gki1 OLIHIITLCA 3a CHOPaBeOJIMBOKN BapTiCT0O 3 BUMBHAHHAM I[IE€PEOL1HKM uUepes
npubyTKM/ 30UTKN ;

2) dinancoBux 3000B’sa3aHb, AK1 BUMHMKAOTL y pPas3i, Koau nepenmaBaHHsa GiHaHCOBOTO aKTMBY He Binnorimae
YyMOBaM IPUIMHEHHS BM3HAHHA ab0 KOJM BaCTOCOBYETHCS MNPMHIMI IPOMNOBXEHHS y4dacTi;

3) moromopiB diHaHCOBOI TapaHTil, apajow, HOPYKM;

4) B000OB’g3aHb 3 KpeIMTYyBAaHHS 3a CTaBKO, HMWXYEe PUHKOBOI.

Onmc o6nikoBO1 MNONiTHMKM WOAO NEepeBefeHHsT iHOBEeMHO1l BalnTH

Onepauiil B iHOozeMHIV BajumoTi BiaMiHHIM Binm QyHKUIOHAJNBbHOI BajiloTK (BajiloT) BimobpaxalThbCcsa y
byHKI1OHANBHIM BaJIOT1 HJISXOM IIepepaxyHKy CyMM 1HO3eMHOI BaJioTM 3a OOMIiHHMM KypcoM, WO Oie Ha maTy
3nivicHeHHa onepanii. MorHerapHl akTmBM 1 3000B'sBaHHsS, BUpaxeHl B 1HO3eMHiV BajoTi, IepepaxoBYWOTLCS
3a BaJIOTHMM KYypCOM, IO IOie Ha 3BiTHY maTy. HemonerapHi crarTi, skl OULIHIOTLCS Ha OCHOBL1 icTOopmMuHOIL
BapTOCT1 B 1HOBEeMH1MV BaJIOTi, IepepaxoBYWTHCH 3a KypCaMM, UMHHMM Ha [NePBIiCHY ImaTy 1X BMHMKHEHHS.
HeMmoHeTapHi craTTi, SKi OUI1HKOTHECS 3a CHOPABEONMBOKN BAPTIiCTI B 1HOBEeMHiNM BaJiOTi, NepepaxoBYOTHCS 3a
KypcamM, UMHHMM Ha ATy BMBHAUEHHS cClIpaBemnMeol BapTocTi. OTpuMmaHl moxonu 1 BUTpaTM BMBHAKTLCS B
3BiTi npo diHaHCOB1 pel’yabTaTH.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEHINIEHHS KOPMCHOCT1 akTuBiB

BajlaHcoBa BapTicTb OCHOBHUMX 3acof0iB mnepersismaeTbcs ToBaAapMCTBOM Ha KOXHY HAaTy 3B1lTy Ha OpenMeT
3MEHIIEHHsS KOPMCHOCT1 y pas3i nomini abo =3MiH, gkxi MOXyTb CBLiOuMTM [P0 HEMOXJIMBICTEL BiliAmKONyBaHHS
fajlaHCcoBOl BapToCcTi. Y pasi HagBHOCTi1 nomifHMX O3HAK, a TaKOX Yy BUIaIKax, KoJaum OajlaHCOBa BapPTiCThb
IEPEeBUITY € cCyMy BlIOmKOIyBAaHHSHA, fajlaHCoOBa BapPTiCThb BigmoBimHMX  aKTUBIB SHUXYETHCS OO CyMu
BimmxkonmyBaHHs. CyMa BiliOmKoOyBaHHsS OCHOBHMX 3acof®iB e Oijmpmon 3 umMcTOl BapTocTi peaniszaunii abo
BapTOCTl BMKOPMCTaHHA. UYmcTa BapTicTh peajyisaunii - e cyma, OTpMMaHa NpPM peajisanii axkTMBY Mix He
NoB'sg3aHUMM CTOPOHaAMM MiHYyC BUTpaTM 3 peajiszsaunii, Toml Sk BUKOPUCTOBYBaHa BApPTiCTh - L& CHpaBXHS
BapTicTh oOLiHEeHMX MaMOYTHIiX I'POMOBUX I[IOTOK1IB, OUlKyBaHMX Bl NOCTiMHOT'O BMKOPMUCTAHHS akKTUBY 1 Bix
Moro peajiszauiil No BakiHUEHHI TEePMlHY KOPMCHOTO BMKOPMCTAaHHS. AMOPTHM3allisa Ha Takl OCHOBH1I 3acobu He
HapaxoBYETLCA IO MOMEHTY BBEIeHHS 1xX B eKclulyaTaliio.

CyMa BilomxkomyBaHHS BMBHaYaEThCs Mg 1HIMBinyanbHMX akTMBiB ado, 4gKmWO Le He € MOXIMBMM, CyMa
BiomkonyBaHHsS BM3HAYAETLCS IJIS TI'PynM axKTMBiIB, sgka TeHepye I'pomwoBl KomwTy, IO HSKOI BilioHOCKHTHCS
KOHKPETHMIM aKTUB.

OmuHMUIISg, sSKa TeHepye TrpomoBi xomru (OI'TK) - 1me HalMeHma oOOyMOBJIEHA Tpylla akKTMBiB KoMIaHii, dgka
3abeBneuyye HAOXOIKEHHS KOWTiB, MPAKTMUYHO HESBAaJIeXHO BiJ MNPUTOKY I'POMOBMX KOWTIiB Bim 1iHmIMX axkTMBIB
(abo rpyn akTmMBiB) kKoMmIaHii. OI'TK € 3BiTHMI CETMEHT.

Konmu GajlaHCOBa BApPTiCThH [EepPEeBMIyE OL1HEeHY BapTiCTh BI1OWKOOYBaAHHS, BapPTiCTh akKTUBY 3MEHIIYETHCS IO
MO0 OuUulkyBaHOT'O BiOmkoIyBaHHS. 30MTKM Bix BMeHIEHHS KOPMCHOCT1 BimofOpaxaoTbca y cTaTTi "iHmi
BuTpaTtnu" 3BiTy npo diHaHCOBL pesynabTaTH.
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Onmc o6nikoBOL MONiTHMKM WORO SMEHIIEHHS KOPMCHOCTi biHaHCOBMX akTMBiB

Momesib 3MEHIIEHHS KOPMCHOCT1 3aCTOCOBYEThLCA IO GiHAHCOBMX 1HCTPyMeHTiB, Akl He OLiHKOIOTLCHA 3a
CIPaBenNMBOK0 BAapTiCcTO 3 BimoOpaxXeHHAM Pe3yJbTaTy NepeoluiHky y npubyrky ado 30UTKY:

- biHaHCcOB1 axkTuMBM, WO € OOPTOBMMM 1HCTPYMEHTAMM;

- nmebiTopchka 3abOproBaHicTbL 3a OOTOBOPAMMU OPEHIM;

- 3000B'sa3aHHA 3 HaOaHHA NO3MK 1 3000B'sa3aHHA 3a JoroBopaMu (QiHaHCOBOI TapaHTil.

3a iHBecTHUiAMM B 1HCTPYMEHTM KamniTajly 30MTOK Bin 3MeHIEHHS KOPMCHOCT1 He BMBHAETHCS.

PesepBu ninm ouikyBaHl kpenmuTHl 20MTKM [TOBMHHI BMS3HABATMCS B CyMi, mo »DopiBHe abo 0OYiKyBaHUM
KpemouTHuMM 30MTKaM 3a 12 Mmicsauis, a®o OUiKyBaHMM KPeIMTHMM 30MTKAaM 3a BeChb CTPOK Oii iHcTpyMeHTa.

ToBapMCTBO 3aCTOCOBYE CHpomeHmM ninaxinm Ta BM3Hae pe3epBM Oin ouikyBaHl kpemuTHl 30MTKM  3a
nediTopcepkon 3BadboproeaHicTio, nOoroBipHMMM akTMBaMM Ta HOebiTopchbkon BaboproeaHicTio 3a  IoTroBOpaMm
OpeHIM B CyMi, mO IOpiBHIE OUlkyBaHMM KPEIMTHMM 30MTKAM 3a& BeCb CTPOK il i1HCTpyMeHTa, He3ajJlexHO Bin
HASBHOCT1 CyTTEBOI'O KOMIOHeHTa (GiHaHCyBaHHS.

Ouinka ouikyBaHMX KpeIMTHMX 30uTkiB Binobpaxae pPiszHMI0 MIiX KOHTPAKTHMMM I'POMNOBMMM INOTOKaAMM
BimnoBimHO HmO YyMOB HOT'OBOPY Ta BC1lX TI'POWOBMX NIOTOKiB, mo TOBaApMCTBO OUikye oTpuMaTu. I[loTiMm 30MUTOK
OVCKOHTYETLCHA 3 HaOIMXEHHAM IO NepBicHOI edekTMBHOI NPOLIEHTHOI CTaBKM aKTUBY.

ToBapuCTBO PO3Oinmmiao biHAHCOB1 aKTMBM Ha OCHOB1 3arajilbHMX XaAPaKTEPUCTUK KPEOUTHOTO PUBUKY, TaKUX SK:
Tun GiHAHCOBOTO 1HCTPYMEHTY, PEMTUHT KPEOMTHOTO PU3BUKY, TUN OOPXHMKA UM eMiTeHTa, »OaTu I[HepBiCHOTO
BM3HAHHA (1HAHCOBOTO AaKTMUBY, Ta BaCTOCYyBaJIO OO HMX 1CTOPUUHUNI BIiIOCOTOK KPeIMTHMUX 30OMTKIB, 1O
fasyeTscsa Ha znocBimi ToBapMCTBa WONO BUMHMKHEHHS Takux 30MTKIB, CKOPMI'OBAHOIT'O Ha crneumdiuxi daxTopum
oy OOPXHMKIB Ta 3arajlbHMX €KOHOMIUHKX YMOB.

Onmc o6nikoBOL MONiTHMKM WOAO NOJATKy Ha NpUOYTOK

MomaTkoBl1 akTMBM 1 3000B'sg3aHHS, IO CTOCYRTHCS MMOTOUHOTO MMOIATKY 3a MOTOUHI1 Ta nomnepenHi nepionm
OL1HIKTBLCH 3a CyMOW, sSKa, sSK OUlKyeTbCsd, NOBMHHA OyTHM BiliOWKOIOBaHAa MNONATKOBMMM OpTraHamu ado cCljiadyeHa
IOOATKOBMM oOpraHaMm. [lomaTkoBl CTaBKM 1 NomaTkoOBEe 3aKOHONABCTBO, BAaCTOCOBAH1l IJig po3paxyHKY IaHOIL
cyMM, - L& CTaBKM 1 3aKoHM, NpuiHAaTi a®o umMHHI Ha 3B1lTHY »OatTy.

Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepiaNlbHMX aKTMBiB B3a BMHATKOM T'yABiny
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HemaTepianbHl axTuBM BinobOpaxailTbCsa B OOJNiky 3a MNepBiCHOK0 BapTiCT 3a BUPaxXyBaHHSAM HAKOIMYEHUX CYM
HapaxOoBaHOL amMopTMs3alill Ta pesepBy Nin 3HeUiHEeHHS.

CaMOCT1iMHO CTBOpPeHl1 HeMaTeplalJibHl1 akTMBM BU3HAKTHBCA JMIle SAKIO BOHM CTBOPEeH1 Ha cTalll pos3pobkm (B
po3yminui MCBO 38 "HemarepiansHl axTwuBr") 1 TOBaApMCTBO MOXe IPOIEMOHCTPYBaTM HaCTYIIHE:

- TexHiuHYy 3O1MCHEHHICTb 3aBeplleHHS CTBOPEHHS HEMaTepilaJlbHOTO akTMBY, Tak, mMOO MOTO MOXHa OyJio
BUKOPUCTOBYBATHK abo MNpOOaHTu

- Hamip 3aBepumTy CTBOPEHHS HEeMaTeplajlbHOT'O aKTMBY Ta BUKOPMUCTOBYBATM MOTO abo IpomaTu;
- 3mDaTHiCTb BMKOPMCTATM HeMaTeplasbHUN aKTUB;
- Te, SKMM UMHOM HeMaTeplayibHMI akTue OyIe CTBOpOBATK MMOBipH1 Mand®yTHi exoHOMiuHl BMTOOM;

- HasBHicTb mocTaTHix TexHiuHuMx, GiHaHCOBMX Ta 1HIMX PecypCiB Ojs BaBeplleHHS PO3poO0KM, BUKOPUCTAHHS
aAKTUBY .

- 3paTHiCcTb HAIOiMHO OULI1HMTK BUTPATH, SK1I BIiOHOCATBCS OO HEeMAaTeplialbHOTO akKTMBY B IIPOLECi Moro
PO3POOKHU.

AMopTMBallla HapaxOBYETHLCH MNPAMOJIIHIMHMM MeTOIOM MNPOTSAI'OM CTPOKY KOPMCHOI'O BUKOPMCTAaHHS aKTUBY, IO
ckJamae Bim 2 mo 10 pokie, maTeHTM Ha TepMiH Oi1l oTpuMMaHOTO NIaTeHTy. HemaTepianbHl akTuUBU
IepeBlpaATECA Ha 3HELl1HeHHA Opu noapli pusMkip 3HeulHeHHs. OuUlkyBaHMM CTPOK BMKOPMCTAHHSA aKTUBY
IepeBilpsaeTbCa Ha KiHelb KOXHOI'O 3BiTHOTO Hepiony. 3MiHa CTPOK1B KOPMCHOTO BMKOPMCTAHHSA € 3M1iHO
0BnikoBMX OL1HOK 1 BimoBpaxaeTbCa MNEPCIEKTUBHO.

Y axoctTi HeMaTeplanbHMX akTuBiB ToBapMcCTBO OOJNiKOBYE MNPOMMCIIOBL MNaTeHTM Ta NPOTPaMHl IPOOYyKTHM.

Onmc o6ynikOBOL MONiTHMKM WOAO OPEeHIN

JoroBip € OpEeHIHMM uYXM MICTMTb OpeHIy, SAKIO BiH ©epemae HOpaBO KOHTPOJIOBATY KOPUCTYBAHHS
ineHTdikoBaAHMM aKTMBOM IIPOTAIOM II€BHOTO INeplony dWacy B OOMiH Ha koMIeHcaliwo.

IOisa OoTroBOpPY, AkuM €, abo MICTUTL OpeHIy, KOXHMIM KOMIIOHEHT OPEeHIM B HOTOBOPl OOJIiKOBYEeThbCS SK OpeHIa
OKpeMO BlI KOMIIOHEHTI1B WO He IOB’43aHl1 3 OpPEeHOOKn LLOTO IOTOBOPY. AK NPaKTUUYHMM OpuMioM, TOBaApUCTBO
MOXe BMplumTy, 3a kJjlacoM 0a30BOTO aKTUBY, HEe PO3MEeXOBYyBAaTM KOMIIOHEHTM WO He OB’ sg3aHil 3 opeHIown Ta
OpPEeHIM, a HaToMicTb OOJNIiKOBYBaTM KOXHMIM KOMIIOHEHT OpeHIM Ta Oynb-saKi noB’ 93aHi 3 HMM KOMIIOHEHTM, U0
He noB’sA3aH1 3 OpPeHIOoWo, SK E€OVMHMM KOMIIOHEHT OPEeHIM.

ToBapmMCTBO B SKOCT1 OpeHOaps
TOBApMCTBO HE 3aCTOCOBYE BMMOI'M WIMOIO BM3HAHHS Ta OLI1HKM OpeHOIM IHO:

a) KOPOTKOCTPOKOBOI OpeHIM (Ha CTPOK mo 12 Micsauis); Ta
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©) opeHnOu, 3a gkow 0asz0BMM aKTMB € MaJIOLL1HHUM (BapTicThe HOBOI'O AaKTMBY CTAHOBMTL MeEHIIe
150 TmCcsY T'PUBEHDb) .

ToBapMUCTBO BU3HAE OPeHOH1 mnjaTexi, NOB’sA3aHl 3 Takol OPEHOoOon, SK BUTPATM Ha OPAMOJIiHiINMHINM OCHOBL
IPOTATOM CTPOKY OPEeHIM.

IlepBicHa OI1HKA aKTMBY 3 NpaBa KOPHUCTYBAaHHS
Ha maTy nouaTky opeHOM TOBapMCTBO OLI1HIOE akTMB 3 IpaBa KOPMCTYBaHHSA 3a cofiBapricrTo.
CobiBapTicTh akTMBY 3 NpaBa KOPUCTYBAaHHS CKJAINAETHCH 3:

a) cyMu NIepBiCHOI OLI1HKM OPEHIHOTO 3000B’ a3aHHA;

0) OyIb-sAKMX OPEeHIOHMX I[JlaTexis, 3OilicHeHMx Ha, abo OO TaTU NodYaTKy OPEeHOM, 3a BMPaxXyBaHHAM OTPUMaHUX
CTUMYJI1B IO OpPeHON;

B) OyInb-saki nepBicHi npsami BuMTpaTM, [IOHECEH1 opeHIapeMm; Ta

T) OLiHKY BUTpPaT, fAki OyIyTb INOHEeCeH1 opeHmapeM Yy IMpolleCci meMOoHTaxy Ta nepeMimeHHs 6a30BOTO aKTUBY,
BimHOBJIEHHS Micusg, Ha SKOMy B1iH posTamoBaHuy, abo BigHOBJEHHS 6a30BOTO0 aKTMBY IO CTaHY, O
BUMATaE€TbCsa yMOBaMM OPEeHIN.

IlepBicHa OI1HKA OPEHIHOI'O 3000B’sS3aHHS

Ha zmaTty mnouatrky opeHnu ToBaApMCTBO OlLiHIE opeHOHe 3000B’g3aHHS 3a TENepilHbOK BAPTiCTIO OPEHIHUX
JjlaTexis, He CIUlayeHMX Ha Taky naTy. OpeHIH1 miarexi OUCKOHTYITLCsS, BaCTOCOBYKUM I[IPUIIYCTUMY CTaBKY
BimcoTka B OpeHni, HAKWO Taky CTaBKy MOXHa JIETKO BM3HAUMTM. SKIO Taky CTaBKy He MOXHa JIETKO
BM3HAUUTM, TO OPEeHIap 3aCTOCOBYE CTaBKy IONATKOBUX Balo3MueHb TOBAPUCTBA.

CraBka IOOIDATKOBMX 3alo3MUeHb - CTaBka BincoTka, gaky ToBapMCTBO cCchyiatmuio 6, mod NO3UMUMTM Ha OOI1OHWMM
CTPpOK Ta 3 nonibHmMm 3adesnedyeHHAM KOWTiB, sAK1 Heo®ximgui mnns Toro, mo® oOTpPMMATM akKTMB, 3a BapTicTiO
noniBHMUM 0O aKTMBY 3 IpaBa KOPMCTYBAHHSA 3a NONiOHMX €KOHOM1UHUX YyMOB.

Ha @maTy OOUYaATKY OpPeHIM OpeHIHl1 njaTexi, BKJIOUEeH]1 B OL1HKY OPeHIHOT'O 3000B’sA3aHHS, CKJIaZalnTbCa 3
BKasaHUX Oajll njaTexliB 3a IpaBO BUKOPUCTaHHS 0a30BOT'O akKTUBY IIPOTAI'OM CTPOKY OpeHIu, sSKi He Oynu
crJjlayeHl Ha ZaTy [IOYATKY OPEeHIU:

a) tikxcomauni njmarexi, B ToMy umcail no cyTi dbixkcorani miaTexi, 3a BUpaxyBaHHAM OyOb-SKUX CTUMYJI1iB IO
OpeHIM, WO NiONAaralnTb OTPMMAHHI.

©) =BMiHH1 opeHOH1 njatexi, sAxi s3ajnexarb Bing 1HIekCy uYM CTaBKM, I[epB1lCHO OlLilHeHl1 3 BMKOPMUCTaHHIM
TAaKOTO 1HIEKCYy 4M CTaBKM Ha HAaTy [IOYaTKy OPEHIU;

B) CyM, IO, fK OUulkyeTbCcsd, OyOyThb CIIJlaueHl opeHIapeM 3a rapaHTiaMu JiikBimauirHol BapToCTi;
T') LUiHY BMKOHAHHS MOXJIMBOCTI1 npuibOaHHS; Ta
T') njpaTtexi B paxyHOk wmrpadip 3a OPUIMHEHHS OPEHIN.
3MiHH1 opeHnmH1 njnaTexi, mo 3BasexarTs Bix iHmekcy a®o CTaBKM, BKJIOUATL, HANPMKJIAL, jaTexi, nos’ ga3aHi

3 1HIODEeKCOM CIOXMBUMX Li1H, I[JjlaTexi, TNoB’g3aHl 3 eTaJIoOHHOK CTaBkok BimcorTka (rTakoion gk LIBOR), abo
maTexi, gxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHMX CTaBOK.

llomanpma oOniHKa akKTMBY 3 IIpaBa KOPUCTYBAHHST

Micna Z»maTu [OYATKY OPEHOM OpeHIap OlliHe akKTMB 3 IOIpaBa KOPUCTYBaHHS, 3aCTOCOBYUM MOIEJb
cobiBapTocTi:
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a) 3 BUpaxXyBaHHAM OyIb—-sgKOIl HAKONMUYEHOI amopTmz3auii Ta OyOb-sSKMX HaKONMUeHMX 30MTKIB BHACJIiOok
3MEHIIEHHS KOPMUCHOCT1; Ta
0) 3 KOPMUI'YBAaHHSAM Ha OyOb-sKYy IePeOoliHKY OPeHIHOTO 3000B’ 93aHHS.

AMopTMBAlllsg HaApPaxoBYETbLCS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHImap Mae€ aMoOpTUlYBaATU
aKTMB 3 IpaBa KOPMCTYBAHHS 3 IaTK IIOYATKY OPEeHOM 0o OiJibm PaHHBOIL 3 IOBOX TakMX HOaT: KiHEIb CTPOKY
KOPMCHOT'O BUKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTYyBaHHS Ta KiHelb CTPOKY OPeHIU.

Illonasnpma oOI1HKA OPEeHIOHOI'O 3000B’I3aHHS
[Micna maTy HodaTKy OPEHIM OpeHIap OL1HIe opeHOHe 3000B’ A3aHHA:

a) s30inbmyoun 6ajlaHCOBY BApPTiCTh 3 MeTOl BimoOpa3uUTHM MNPOLEHT 3a OPeHOHMM 3000B’ A3aHHAM;
0) s3MeHmyoUM OaJIaHCOBY BapTicTh 3 MeTOn Bimob®pasmTu 30ilMicHeH1l opeHIH1 njaTexi; Ta

B) IepeouiHoiouyM 0OajlaHCOBY BAapPTiCTh 3 MeTO BimobpaszmTu Oyab-sKi nepeouinkmu abo Mmommbikauii openmu,
abo 3 MeTOoKn BimofOpasuTy nepersigHyTi no cyri dixkcoBaHi opeHmH1 njarexi.

[Iicysa pmaTy IoYaTKy OPEHOM OPpeHIOap BM3HAae y HpubyTKy abo 30MTKy - OKPpiM BUNAOKiB, KOIM Ll BUTpaATHU
BKJIOUAKTLECS B OaljlaHCOBY BAapPTiCTh 1HWOI'O aKTMBY, 3aCTOCOByKUM iHmMI BimmoBinmHi cTaHmapTu:

a) IMPOLIEHTM 3a OPpeHOHMM 3000B’ A3aHHAM; Ta

©) BMiHH1 opeHOH1 nJaTexi, He BKJOYEH]1 B OLUI1HKY OPEHOHOTO 3000B’sA3aHHA y ToMy Mepionmi, y sKOMYy
cTajlacsg Homis UM yMOBM, SK1 CHOPUUMHMIIM SBIO1MCHEHHS TakKMX IIJIaTexXiB.

Ilepeorniinka opeHOHOT'O 3060B’SI3aHHSI

[icpa @maTM NOYATKY OPEHIOM OPpEeHIap BMBHAE CyMy IIE€PEOLI1HKM OPEeHIOHOTO 3000B’Ag3aHHA sSAK KOPUI'YBAHHS
aKTMBY 3 NpaBa KOPUCTyBaHHA. OOHakK gKmO OajlaHCOBa BapPTiCTh aKTMBY 3 IIpaBa KOPMUCTYBAHHS 3MEHIMIJIACH IO
HyJis 1 BinByBaeTbcsa nomajiblle SMEeHIEeHHS OL1HKM OpPeHZHOTO 3000B’Aa3aHHS, TO OpeHOap BM3HAE OyIOb—-faKYy
peuTy CcyMm nepeouiHky y npubyTKy abo 30UTKY.

OpeHIap TIMepeolliHoe opeHOHe 3000B’sA3aHHS, IOUCKOHTYIUM IEepPeIJisHyTl oOpeHIH1 mIaTexi 3 BUKOPUCTAHHAM
IeperJISHyTOl CTaBKM IOMCKOHTY, SAKIO BUKOHYETbCA OyIb-sgKa 3 TakMX IBOX YMOB:

a) BMiHMBCSA CTpok opeHIM. OpeHIOap BM3HaAYae IMepPeTJIaHyT1l opeHOH1 mjaTexl Ha OCHOB1 MIeperJIsHyTOoTIO
CTPOKy opeHIM; abo

0) BMiHMIIACH OL1HKa MOXJIMBOCTI npmunbaHHA 0as30BOTO akKTMBY. OpeHIap Mae BMB3HAUMTM INepPeIJIsHyT1 opeHnHI
miaTexi 3 MeTon Bimo6pasuTM 3MiHY CyM, MmO MaknTb OyTM CIJladeHl y pasl BUKOPUCTAHHS MOXJIMBOCTI
npuaOaHHA.

TOBapMCTBO B SKOCTI1 OpPeHIgonaBIlAd

JoroBopu OpeHIM, B3a SKMMM y ToBapMcCTBa B3ajMIARTLCS [IPaKTMYHO BCl pusukm 1 Buronu Bigx BonomiuHs
Baso0BMM aKTMBOM, KJjacubikyoTbcsa gx omnepallirua openna. Krmacubpixkaunino opeHOm 3OiNMCHIOTL Ha OaTy [IOYATKY
nii opeHmy Ta MOXYyThb 3MiHoOBaTM y pa3l Mommdikanii openmm.

OpeHpmomaeBelb nonae INepBicH1 npsaMi BuUTpaTy, OOHEeCeH1 npm ykjamaHHl OOToOBOPY MNPO ONepalirHy opeHOy, IO
BajlaHcoBOl BapToCcTi 6as’0BOIO aKTMBY Ta BM3HAE 1X, SK BUTPATM OPOTATOM CTPOKY OPEeHOM Ha Takinm camin
OCHOB1, gk pmoxim Bim opeHIuM.

OpeHponaeelb BM3HAE OPeHIH1 njarTexi Bim omepauilHol opeHIM AK OOX1n Ha NPAMOJiHiMHIM ocHOBLI um Oynb-
Akiy 1HWiM cucTeMaTMYHiM oOcHOB1i. OpeHIoOHmaBellb 3aCTOCOBYE 1HIIY CUCTEMATUMYHY OCHOBY, SKIO TakKa OCHOBA
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OOBBOJISE Kpalle BimobpaxaTu MoOesib, 3aBIOSKM SKiM BMUIoma, OTPMMaHa BiI  BUMKOPMCTaHHS 0a30BOTO akKTUBRY
3MEHIYETHLCH .

OpeHOmonaBellb BMBHAE BUTPAaTH, BKJIOUALUYM aMOpTM3allilo, [NOoHeceH1 npm oTpmMMaHHI moxomy Binm opeHmu, £k
BUTPATH.

Ommc o6nikoBol moNiTMKM WOXO OLiHKM Banacie

Banacu BimoOpaxamnTbCs 3a MEHIIOKD 3 IBOX BEeJIMUMH: cobiBapTicTio a0 UMCTOK BapTicTi peaniszanii.
BapTicTer BM3HAUaETLCS Ha OCHOB1 METOIYy CepelHbO3BAXEHMX BUTPAT. UMcTa BapTicTh peaniszauniil aBjse
cofborn OuikyBaHY LiHYy peaniszauil B xonmi 3BMUYAMHOIL T'OCHOIAPCBKOI IignpHOCTI 3a BUMpaxyBaHHAM OUliKyBaHUX
BUTPAaT, NOB'sA3aHUX 3 peajiizalniecn.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobwu BimobOpaxanTbCsa B3a BaAPTiCTO, CKOPUTOBAHOKW 13 YypaxyBaHHAM ebekTy Tinepinbémsauii, 3a
BYMpPAaxXyBaHHSM HAKOINMUEHOI aMopTM3alili Ta 3MeHIEeHHS KOPMCHOCT1 akTuBiB. I[Ipu peanizauii abo BubyTTi
OCHOBHMX 3acofiB 1IxX BapTicTh Ta HAaAKOIMUEeHa aMopTu3allisg comucyeTbcs, a OyIb-ski npubyTku ado 30UTKMU
Bin iIx BuOyTTsa BinoOpaxaiTbcsa B 3BiTi npo ¢inaHcori pesynbTarm. llepBicHa BapTicTb OCHOBHUX 3acofiB
BKJIOUAE LiHY nOpunbaHHS, MUTO Ta HEeBIlIWKOOOBaHl IOIaTKM Ha KYyINiBJIO, a Takox Oyab-saki npsami BuTpaTH,
noB'sa3aHl 3 NpMBeIeHHAM aKTMB1B y poboumit cTaH i IxX ODOCTaBKOK OO MiclLs BMKOPMCTAHHS.

BurpaTu, noHeceHl niciyis BBemeHHsS OCHOBHMX 3acofiB B ekclUlyaTallilo, HaNpMKIaL, PEeMOHT, OOCJIyIOByBaHHS
Ta PEeKOHCTPYKL1da BiOHOCATBCS Ha PaxyHKM BUTpaT y nepiomi, B gxoMy Takl BUTpaTM BMHUMKIM. Y BUIAIKaX,
KOJIM MOXHa Y1TKO IOBECTM, WO BUTPaATKM NpuaBesar 0o 30impmeHHS MandbyTHixX exoHOMiuHMX BUIinm, ouikyBaHMX
Bin BMKOPMCTAHHSA OCHOBHOTO 3acofy, Takl BuTpaTu KaniTajnisywowTbcsa SK IOOOATKOBA BAaPTiCTH OCHOBHOTO
3acoby.

3rigHO 3 TMOJIOXEHHSMM MNPO MNPOBEIEeHHS NPpMBATM3allll, OPUIMUYHE MIPaBO BJACHOCT1 Ha Ieski couianbHl axkTuBM
He rnepenaHe ToBapuCTBY 1 MNicig HEeBM3HAUEHOTO IMepiomy yacy BOHM MNOBMHHI OyTu nepermaHi Mmicuerinm Bjanmi.
[IpoTe, OO MOMeHTY Iepenaui ToOBapMCTBO HeCe BCl BuUTpaTM 3 HigTpuMaHHS B poboduoMy CTaHl Lux o00'ekTim
OCHOBHUX 3acobir. i axTuBM He BimobpaxaoTbcsa y 3BiTi npo biHaHcoOBMM CcTaH, OCKiJbkM TOBAPUCTBO He
BOJIOOle mpaBOM BJIaCHOCT1 Ha OaHl akTuBM. BignoeigHli BMTpaTM Ha OiOATPMMKY  HOaHMX  aKTUBIB
BipmoBpaxaloTbCsa MO Mipl BMHMKHEHHS 1 BPaxoBYWTbCS B L1V diHaHCOBiM 3BiTHOCTL gk 1HmMI BMTpaTH.

AmMopTMBalllsgs OCHOBHMX 3acof0iB HapaxoBYyeTbCS 23a IOIPAMOJIIHIMHMM MeTOIOM 3 MOMEHTY I1X BBEeIeHHS B
eKCIJIyaTalllln, BUXOIAYM 3 KOPMCHOI'O CTPOKY CIyXOM BIlONOBiOHMX aKTMB1iB, NepeBaxHO (a KOHKpeTH1 TepMiHm
B akTax 03-1):

- Bymouuxku 20-50 pokis
- MammHM Ta obyanHaHHA 5-25 pokis

- TpaHcnopTHi Bacobm 4-10 pokis
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- Me6Gmni, iuBeHTap Ta ixHme 5-10 pokis

Ommc o6nikoRol moniTmMkM womo BabesBnedveHb

3abesBneyeHHsS BUBHAETLCHI TOXIl, kKoM TOBAPMUCTBO Mae MNOTOUHe 3000B'g3aHHS (opuanMuHe ado y3TOIXKeHe) , o
BMHMKJIO YHACJI1IOOK MMHYJIOI momii, a Takox icHye BiporimHicThs, mo mjs norameHHsS 3000B'sg3aHHSA Oyne
HeoOximHe BuUOYTTS pecypciB, sSki BTinooTe B CcoO01 ekOHOMiuH1 BMUTromM, 1 MOXHa IOOCTOBIiPHO OLI1HUTK CyMy
3000B'sA3aHHA. 3abeBNeueHHs NepeIyisfacThbCsa Ha KOXHY HaTy GiHaHCOBOI 3BiTHOCTI Ta KOPUI'YETBLCS IJis
BimoBpaxeHHS MOTOUHOI OLiHKM. Y BuUIamkax, SKIO BIJIMB BapTOoCTl rpomel B yacl € icToTHMM, cCcyMa
3a0eBNeuUyeHHsa BUM3HAUAETHCS WMJIAXOM IMCKOHTYBAHHS OUlkyBaHMX MaMOYTHI1X I'POMOBMX IIOTOKiIB IO CcTaBLUl IO
OlIOmAaTKYyBaHHSA, fSka Bipmobpaxae IIOTOUYHY PMHKOBY OLI1HKY BapToCTl rpomel B uYaci, 1, sgxmo HeoOximHO,
PUBUKM, BJIACTMB1 BMKOHAHHIO Takux 3000B'sa3aHb.

Onmc o6nikoBol noniTmkm momo nepeknacmumbikanii dimanHcoBMxX iHCTpyMeHTiB

Pekylacubikauisa 3OiMCHIETBCS INEPCIEKTMBHO BUKJIIOUHO Yy BMIIAIOKY 3MiHM O6i3Hec-Monesii, B paMkax SKOI1 BOHMU
yrpuMybTECcsa. ®iHaHCcOB1 3000B’ g3aHHS Ta 1HCTPYMEHTM KaliTajly, a Takox @iHaHCOB1 akTuBM, sSki Ha BUMOip
ToBapucTBa IpPU [IOYATKOBOMY BUM3HAHHI Oynu kjacudikoBaHl nmo mozmesii oBJiky 3Ba cHpaBelIJIMBOK BapTicCTio
yepes npubyTku/30UTKM, HE NiANIATanTh pekjacrubikamii.

Onmc o6JIikOBO1l MOJNiTHMKM WONO BMBHAHHSI OOXOO4Y Bin BBMUYAMHOL OisiNMBHOCTL

ToBapMCTBO BU3HAE nJoxim, koiau (abo y Mipy TOTo, £K) BOHO 3aIOBOJIbHSAE 3000B’ 93aHHS WOIO BUKOHAHHS,
nepenmanum o0iusgHMM TOBap abo nocayry (To®TO akKTMB) KIJI1I€eHTOB1i. AKTMB IepemaeTbcsa, koiu (ado y Mipy
TOTO, fK) KJI1€HT OTPUMYy€E KOHTPOJIb Hall TaKUM aKTUBOM.

KoHTpOJIb Han aKTMBOM OBHauae SIAaTHICTHE KepyBaTM BUKOPUCTAHHSAM AaKTMBY Ta OTPUMMYyBAaTM MNIPAKTUUHO BCIO
pewty BuUTinm Bim Hboro. KoHTposb BkJOUae B 2 ceBe  CcOpoMOXxHicTh  3abopoHuMTM  iHmmM  cyB’ exTam
TOCNOIAPIBAHHSA KepPyBaTM BUKOPUCTAHHSAM aKTVBY Ta OTPMMYyBAaTM BUTOIM Binm HbOTO. Burommu Bim axkTuBy - Le
NOTEHU1MH] TpPomwoBl NOTOKM (HAOXOMIXKEHHS I'POMWOBMX KOWTIiB abo €KOHOMis TpoWOBMX KOWTiB, aki BMOYyBaoTh),
Akl MOoxyTb OyTM OTpMMaH1 6esnocepenmHbO UM OINOCEPEenNKOBAaHO.

Bu3HAHHA OOXOOYy 3a& IOOTOBOPAaMM 3 KJI1EHTAMM NPOXOAOMTH 3a HACTYIIHOK MOIEJJIO 13 mn’ ATy KPOKiB:

- Kpox 1: ImeHTubikauisa HOoToBOpPY;

- Kpokx 2: ImeHTubikauis 3060B’sg3aHb, WO NiOJIATaTb BMKOHAHHI B paMkKax IOT'OBOPY;
- Kpox 3: BusBHaueHHd LiHM omnepauii;

- Kpox 4: Pozmomis uiHmM omnepaunil Ha 3000B’ A3aHHSA, WO NiON4aralnTb BMKOHAHHIO;

- Kpox 5: BMBHaAHHA BUPYUYKHU.

Ilpomaxi ToBapiB
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Ooxin Binm peaniszsauil ToBapiB BM3HAETHCS, KOJIM TOBAPUCTBO peajiizyBajio ToOBaAp KJI1EHTY.

TOBApMUCTBO PO3TJAIaEe, UM € TOim dyac npomaxy inmi o6iuguku, gki € okpemMumyu 3000B'sA3aHHAMM UMOIO
BUKOHAHHA, IJisd SKMX dYacCTMHa LiHM Tpauzakuil noBuHHa OyTM posnonisieHa (Hanpukiyian, rapaHTii, Oanu
JIOANBbHOCTL kJyieHTim) . IIpu BMBHAUEeHH1 UiHM yToaM Ha 0Opozax, ToOBApPMCTBO BPAXOBYE HACI1IOKM 3MI1HHOIL
BapTOCTi, 1cHYBaHHSA 3HAuHMX (QIiHAHCOBMX KOMIIOHEHT1B, HeTrpoWoOB1 koMmmeHcauii Ta BMHaroponmy, Wo nimmsarae
crlaTi KJI1eHTY (4KmWo Taka €) .

(1) BmMiHHa KOMIEHCAI[lsd

Axmo KoMmIeHcauis, ofiusHa B OOTOBOP1, BKIOYAE 3MiHHY BenMumMHy, TOBapMCTBO OL1HIOE CyMy KOMIeHcauii,
Ha sfKy Ccy0’exT TOoCHomapiBaHHSA MaTHUME NOpaBo B O0OMiH Ha nepemauy o0iusHMx ToBapiB abo nociayr
KJI1eHTOB1.

BesnmumHa KOMIIEHCALll MOXe 3M1HOBATMCS 3aJIeXHO BiI SHMXOK, IMCKOHTiB, HabpaHmux OajiB, LiHOBUX
IIOCTYIOK, CTUMYyJIiB, OOHYyCiB 3a pesyiabTaTamu poboTu, wmrpadir ado iHmMX nomi®HMX UMHHMKIB. OOilgHa
KOMIIeHcallig TakoxX MOXe 3MI1HoBaTMCS, SKIO HpaBo ToBapuUCTBa Ha KOMIIEHCAllll 3BajlexmuTs Binm HacTaHHAa abo
HeHacCTaHHA I[IeBHOI MamOyTHbOI noxmii. Hanpmkial, BeJMUMHA KOMIeHcalil ©Oyze 3M1iHHOL, AKmO abo OponykKT
OyB NpOINaHMM 3 I[IpaBOM I[IOBEepHeHHS, abo dikcoBaHy cyMy o00iugHO gk OOHYC 3a I[IOKA3HMKM IO14JbHOCT1 1o
IOOCATHEHHIO I[IeBHOTO pyobOexy.

ToBapmMCTBO BKJIOYUAE B LiHYy omnepanil dYacTmHy afo BCKO BeJMUMHY 3MiHHOI KOMIeHcalil Jjmme gxmo icHye
BMCOKa MMOBIipHIiCTHL TOTO, WO KOJM HeBM3HaueHicTb, HOB'sa3aHa 31 3MI1HHOW KoOMIeHcalieon, Oyne B OCHOBHOMY
BMpimeHa, 1CTOTHOTO CTOPHYBAHHS CyMM BM3HAHOTO KYMYJISTMBHOT'O HOXONy He BimbymeTbcs.

[lpaBa Ha I[NOBEpPHEHHHA

3rinHOo BakoHODABCTBAa, KJI1IEHT Mae OIpaBO I[IOBEPHYTM TOBAapM MNPOTATOM II€BHOTO Iepiony. ToBapmMCTBO
BUMKOPUCTOBYE METOH OUIiKYBAHOT'O 3HAUeHHs IJig OL1HKM TOBapiB, Ski He OyOyThb I[NOBEPHYT1, OCKIJIBKM Len
MeTOI HaMKpallMM UMHOM IMepemnbadae cCcyMy 3MiHHOI BapTocTi, Ha saxky ToBapucTBO Oyle MaTM IpaBo. g
ToBapiB, £ki, £K oulkyeTbcd, OyIOyTh I[NOBEPHYT1, 3amicTp mnoxony TOBapMCTBO BM3HAae 3000B'sS3aHHS MONO
BimmkonyBaHHs. I[IpaBo Ha I[IOBEPHEHHsA akKTMBY (1 BigmoBigHe KOpUI'yBaHHS BapTOCTi MNpoJdaxiB) Takox
BM3HAETLCsA 3a MNpaBO BlIamkoOyBaTKM ToBapM Bin kijieHTa.

(ii) IcTOTHMI KOMIIOHEHT (IlHaAHCYBAHHS

TOBapMCTBO BaCTOCOBYE MNPAKTUUHUM [IPUMOM, SKMM He Hnependauvae o0OOB’ A3KOBOTO KOpUI'yBaHHsa oO0iugHol cymu
KOMIIEHCcAalUull 3 MeTon ypaxXyBaHHS 1CTOTHOTO KOMIOHeHTa GiHaHcyBaHHSa, sfAKmo KommaHis ouikye, Ha MOMEHT
YKJIaOeHHs OOTOBOpPY, WO nepiom wMix uwacom, kojsu ToBapucTBO mHepemae o6iugHMi ToBap abo MNOCHyTy
KJIi€eHTOB1, Ta YacoMm, KOJM KJII€HT MJaTUTh 23a Taku¥ ToBap ado MNOCHayTy, CTAaHOBUTMME He OiJjblle OIHOTO
POKY .

Kopurynoum o001iusHYy BeJIMUMHY KOMIIeHcalil 3Bamjs ypaxyBaHHS 1CTOTHOT'O KOMIIOHEHTa (iHaHCyBaHHS,
TOBAPUCTBO KOPUCTYETBLCS CTABKOK IMCKOHTYBAaHHS, sSKa BacToCOoByBajlaca © B okpeMin omnepauii dbiHaHCcyBaHHS
Mix cy®’eKTOM TocCIomapioBaHHA Ta MOTO KJI1IEHTOM Ha MOMEHT YyKJlaIeHHs OoToBopy. lsa craBka BilnoBpaxaTume
KpeIMUTH]1 XapakKTepUCTUKM CTOPOHM, fAKa oIepxye OGiliHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—fAKy 3acTarBy abdo
3abes3nedeHHs, HaaHl kJjieHToM abo KommnaHiewn, y TOMy UMCI1 aKTMBM, NepedaHl 3a HOTOBOPOM.

Kommencarnii npwuHIMIANy 1 areHTy

TOBapMCTBO BM3HAYaE, UYM € BOHA [IPMHLMIAJIOM uYM aTeHTOM IJiS KOXHOIO ToBapy abo mnociayru, oO1iLgHUX
KjIieHToBl. fAKWO TOTOBip 3 kJIieHTOM MicTuTh Oijibmle HiX OOMH BMBHAUEHMM ToBap abo nociayry, ToBapuCTBO
MOXe OyTM NPMHLMIAJIOM WOOO ONHMX BKABaHMX TOBAapiB abo HOCHYyr Ta areHTOM IJjisg iHmmx.
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ToBapMCTBO € MNPMHLMIIAJOM, AKIO BOHa KOHTPOJINE BKaz3aHMM ToBap abo NOCIyry IO TOIO, fAK TakulM ToBap abo
nocynyra OynyThb INepelaHl kJjieHToBl. TOBapMCTBO € areHTOM, AKIO 3000B’ a3aHHa ToBapMcTBa WONO BUKOHAHHSA
nojsarae y ToMmy, mWoO opraHisyBaTK HaIOaHHSA BKas3aHOTO ToBapy abo MNOCJyTM 1HIOK CTOPOHON.

[lnaTolo abo xomiciewn Moxe OyTH umMcTa CcyMa koMmneHcalnii, saxy ToBapucTBO 3ajumae cobi nicmaa cryaty inmin
CTOPOH1 xoMmeHcalii, oTpumMaHOl B 0OMiH Ha ToBapu abo mocayru, Ski OyOyTb HamaHl Lien CTOPOHOW.

lHomaHHSA

Konmy skachk yacTrHa OOTOBOPY BMKOHAHA, TOoBaApMUCTBO Bimobpaxae noroBip y 3BiTi npo dbiHaHCOBMIM CcTaH gK
KOHTPaKTHUM aKTMB abo KOHTpakTHe 3000B'dg3aHHA, 3ajJIexHO Bln cniBBinmHOmEeHHS Mix BMKOHAHHAM TOBapMCTBOM
CBOTO 3000B’sA3aHHA 3a IOTOBOPOM Ta OIJIaToKn, 3OiMcHeHoW0 kiieHToM. ToBapucTBO Binobpaxae OyInb-saKki
0e3yMOBH1 mnpaBa Ha KOMIIeHcallllo okpeMo Ak ne®iTopcbky 3aboproBaHicTh.

KMo KJI1eHT IJIaTUTbh koMIeHcallln abo ToBapMCTBO Mae [IpaBO Ha CyMy KoMIeHcalil, gka € ©0e3yMOBHO
(Tobro € pmebiTopchkon 3aboproBaHicTio), ToBapMCTBO, Iepll Hix nepemaBaTy ToBap abo HocCHayry KJIieHTOBI,
Mae BimoGpasuTu HOOTOBip AK KOHTpakTHe =3000B'sa3aHHA, Ha IaTy 3O1MCHEHHs ONJIaTM 4YM IaTy, KOJM OoIjaTa
Mae OyTm 3milicHeHa (3ajiexHo Binm TOTo, sKa IaTa paHime) .

Axmo TOBApPMCTBO BUKOHYE IMepenadyy TOBAapPiB Ta MNOCHYyT KJI1eHTY OO TOTo, SK KJI1€HT CIJaTUTh KOMIEeHcallio
abo mo TOTrO, SK HaCTaHe JaTa CIJjlaTyu TakKol komneHcauii, ToBapucTBO Bimobpaxae IOoroBip B 00J1Ky 4K
KOHTPaKTHUN aKTUB, 3a BUMHATKOM OyOb—-SKUX CYM, BimoOpaxeHux sk nediTopcbka 3aboOpProBaHiCTH.
KoHTpakTHUM aKTMB — le InpaBo ToBapmMcTBa Ha KoMIeHcallil B oBMiH Ha ToBapu abo nociyru, sSki ToBapuCTBO
nepenajia KJI1€HTOBI.

[lpaBO Ha KOMIeHcaliln e ©6e3yMOBHMM, SHKIO mjisg Toro, mo® HacTajla n»aTa CcIUlaTy Takol koMieHcanii,
HeoOX1mHMI JMlle IIJIMH dYacy. ToBapMCTBO Bu3Hae nebiTopchbky 3aboproBaHiCTh, SAKIO BOHA Mae TenepilmHe
npaBO Ha CIUIATY, HaABiTL mpm ToMy, WO L4 CcyMa y MamOyTHBOMY MOXe MNiOnaraTu NOBEPHEHHO.

B uin dimancoriy 3BiTHOCT1 TOBAPMCTBO MOXE BMKOPMCTOBYBATM TEPMiHM aBaHCM OTpPMMAaH1l, »noxinm Bix
peanizanii, Bupyuka — Uil TepMiHM aHaJoTiuHl TepMiHaMm moroBipHe 3000B’ g3aHHA Ta OOX1n Bin 3BMUAMHOIL
niangeHOCT1 y BMBHaAueHH1 MCO3 15 "Ioxinm Bim noroBOopiB 3 kJjieHTamm".

Onmc o6nikoBOi NONiTHMKM WOAO TOProBeNbHOL Ta iHwoi pmeBiTopcekoli BabBoproeaHocTi

Je6iropceka 3aboproepaHicre

[icnsa nepBicHOl ouiHxky nebiTopchbka 3abOPTOBAHICTL BPaAXOBYETLCS 3a BUMPAXyBaHHSAM pes3epBy OUlkyBaHUX
KpeIuTHUxX 30uTkiB. Joxomm 1 BUTpATH, WO BUHMKAWLTL IPM [OIPUIMHEHH1 BMB3HAHHSA akTuBy Yy OiHaHcoBiml
3BiTHOCT1, MNPM 3MEHIIEHH1 KOPMUCHOCT1 1 HapaxyBaHH1 aMopTM3alii OUCKOHTY/mpeMii, BU3HAKOTLCA B 3BiTi
NpoO CYKYIHMM OOXim.

Hosnuku npaiiBHMKaAM

HpM HepBiCHOMy BMBHAHHL BMIOAH1 MTOBUKU BPaxoBYKTbECA 3a ClipaBeldJiMBOIO BapTiCTIO BUMIOaHUX KOLUTiB, AKa
Bl/IBHAUWAETBECA 3 BMKOPUMCTAHHAM PMHKOBUX IIPOLEHTHMX CTaBOK Ha nomibHi iHC‘I‘pyMeHTM, AKIO BOHM 1CTOTHO
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BinmpisHsaoTbCca Bin NPOLEeHTHOI CcTaBKM IO BMIOaHIM noz3mui. Hazmanl DO3MKM OLI1HIOTHCS 3a aMOPTU30BaHO
BapTicTio 13 3BacTocyBaHHSAM MeTOony ebeKTHMBHOTO BimcoTka. PisHMIS MiX CHpaBelJIMBOK BApPTiCTO BUIAHUX
KOWTiB 1 CyMoOl MOTAalleHHS [NO3UKM PO3PaxoBYETHCS Yy BiOcoTkax IO OTPMMaHHS BIOPOIOBX TepMiHy, Ha SKUN
BUIAHA [O3UKa. AMOPTM30BAHA BAPTIiCTHL pPOBPAXOBYETHCS 3 ypaxyBaHHAM OyIOb-SKMX BUTPAT, OB’ dg3aHuUx 13
3nivicHeHHAM omnepauii, i OyOp-gaKOTO OMCKOHTY afo npeMil npm norameHH].

[lo3mMKM, TEepMiH HorameHHs AKMxX Oijbme nBaHamnuaTy Micauie Binm matm diHaHcoBOI 3BIiTHOCT1, BKJIIOUANTHCS

IO CKJlany IOBTOCTPOKOBOI 3afO0pTOoBaHOCTI1, 3a BUKJIKOUEHHSIM YACTMHM CYM OUlKYBaHMX I[OTAlleHb MIPOTSATOM
IIOTOUHOTO POKY.
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