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28.08.25, 08:41 3siT IXBRL
Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

IaHa xOHCOJimoBaHa GiHaHcOBa 3BiTHiCTh CckJazmeHa y BimnoBimHocTi mo MixHapomHmux cTaHZapTie binaHcoBoi 3BiTHOCTI.

dopmm 3BiTiB cCckylameHi y eBignoBimHocTi nmo BmMMOI' HaunioHaJIBHOTO TIIOJIOXKEHHS (CTaHmapTy) OyxXraJTepcbkoro o6iniky 1, 3aTBepIXeHOT'O HaKa30M
MinicrepcTBa ®iHaHcip VYkpalum N 73 Binm 7 jmororo 2013 poky y Mexax UYMHHOT'O 3aKOHOINABCTBA, HOPMATUMBHMX akTie MinicrepcTBa biHaHCciB YkpaiHm Ta
Mi1XHAPOOHMUX CTAHOAPTIiB.

HOouipui xomnanii TI'pynmu (xpim [IpAT «EHepria») BemyTb OyXTajlTepChbkui OOJIik BiANOBiIHO IO MOJIOXEHbL (CTAaHOAPTiB) OyxXTajTepCbKOTO OONiky YKpalhHu
(II(c)BO) . TonoBHe mnipmnpmemcTBOo Ta nouipHe IIpAT «Enepris» 3 1 ciuna 2012 pokxy BemyTb OOJik 3a MixHapomHMMM CTaHmapTaMu. KoHcosiimoBaHa
binaHcoBa 3BirTHicTe BinpisHserbca Bin oxpemux GiHaHcoBMx 3BiTiB, ninroromseHux BimnoBimHo mo BuMor II(c)BO, ockimbky MicTMTe neBHI
KOPUTYBaHHS, fAki He BimobpaxeHl B pericrTpax OyxTrajTepChbkoro O0O0Jiky, ajie saki HeobximHl nms nomaHHa oGiHaHcoBOTO cTaHy I'pynu, pes’yabTaTiB ii
OoisnpHOCTiL 1 pyxy TpomoBMX KkOoWTie Bipgmnosimuo mo MCO3.

s xoHcoJimoBaHa GiHaHCcOBa 3BiTHiCTH CkJlaZeHa Ha OCHOB1 icTopmuHOI BapToCTi.

[IpuBaTHE axkuioHepHe
' . . . . . - TOBAPMUCTBO "K1iBCBKMM
HasBa cy6'ekTa rocnojjapoBaHHsI, WO SBiTye, abo iHwi Bacobm igenTmdpixamii =
KapTOHHO-MANEPOBUM
xkoMBiHaT"
InenTubikaniHmi xop oOPMUMAMYHOL ocobu 05509659
Camr xoMnaHiil https://www.papir.kiev.ua

IllosicHeHHsT BMiHM HaBBM Cy6'eKTa rocnojapioBaHHsI, WO 3BiTye, abo irHumx cnocobiB igmenTubikanii y nopiBHsIHHi1 B KkiHIeM nomnepegHBOT'OC BBiTHOTO
nepionmy

3MiH Ha3BM OPOTATOM 3BiTHOTO nepiomy He BimbBymasocs

Onmc xapakTepy biHaHcoBoi BBiTHOCTi

KoHconimoBaHa dinaHcoBa 3BiTHicTh I[lpMBATHOTO aklioHepHOTO ToBapucTBa "KMIBCBKMM KapTOHHO-IAaNepoBMii KoMOiHaT" Ta Moro mouipHix koMmmaHim
JaTa kxiHusm sBiTHOTO nepiogmy 2021-03-31

llepion, sIKMM OXOIUIETBCST QiHaHCoOBOK BBiTHiCTIO

1 xBaprajy, mo 3akiHuyeTbcsa 31 Oepe3Ha 2021 poky

Onmuc BanwTM NOJAHHS

Basora nozmaHHA 3BiTHOCT1 Bimnorimae dyHkUioOHaNBHIM BajioTi, AKO0 € HallloHajlbHa BaJjioTa YKPalHM — I'PUBHSA.

PiBeHB OKpPYIJIEHHSI, BUKOPMUCTaHuUM y ¢piHaHcorBim sBiTHOCTI

3BiTHiCTH CKIIAIEHO y THCHAYAX I'PUBEHb, OKPYIJIEHMX IO Lijmmx
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THC. TPH.

Ha kiHenn

sBiTHOTO mepiopgy

Ha nouaTok

sBiTHOTO mepiopgy

AKTUBU
HenoTouHi akTuBM
OcHOBH1 Bacobu

HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy

IuBecTMruii, o06Jik gKMX BemeThbCS 3a METOIOM ydacTi B kamniTasmi

ToproBesyibHa Ta 1iHma HemnoTouHa OebiTopchbka 3aboproBaHicTb

BimcTpoueHl momaTkoBl akTUBM
BaranesHa cyMa HEINOTOYHMX aKTUBiB
lloTouHi axTHMBU
[loTouHi =anacum
ToproBesibHa Ta 1iHmAa norouHa nebiTopchbka 3aboproBaHiCTH
[loTouni diHaHcoBi iHBecTMuii
[loTouHl MOmaTKOBl aKTMBM, I[IOTOUHI

TpomoBi KoOWTM Ta IX €KBlBaJIEHTU

BaransHa cyMa MNOTOYHMX aKTMBIiB Ba BMHSITKOM HEMNOTOYHMX aKTMBiB a6o rpyn BuOGyTTs, KiIacubpikoBammx sIk
yTpuMyBaHi Anst npomaxy a6o yTpuMMyBaHi IOns BMOJAT BJlaCHMKAaM

BaransHa cyMa INOTOYHMX AKTUBIB
Burpartn mManmbyTHix nepionis
BaranepHa cyMa akTHMBiB
BracHuii Kaniran Ta B060B'sIBaHHS
BrnacHuit Kaniran
CraTyTHUM KamiTaj
HeposznonmiseHmii npudyTok

IlooLiHKa

file:///C:/Temp/7zO09AE0888/1q2021_05509659.html

2,897,752
19,297
7,052
17,178
19,440

2,960,719

835,900
1,209,275
966
689

51,327

2,098,157

2,098,157
27,748

5,086,624

10,000
2,582,545

40,745

2,879,410
20,984
7,052
19,622
19,573

2,946,641

859,585
1,074,579
966
323

55,277

1,990,730

1,990,730
31,825

4,969,196

10,000
2,431,774

40,745

3/23



28.08.25, 08:41 3siT IXBRL

THC. TPH.

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

IHImA yacTka yyacTi B kanirasi 115,945 115,945
Iumi pesepBu 4,696 4,696
BaraneHa cyMa BJaCHOT'O KalliTany, mo BifHOCHMTECS AO BJIaCHMKIB MaTepMHCBKOI'O NijanpmeMcTBEa 2,753,931 2,603,160
YacTkM ydyacTi, mo He 3abesneuyinTb KOHTPOJIO (8,602) (10, 720)
BaranepHa cyMa BJIaCHOT'O KamniTany 2,745,329 2,592,440

80608 's13aHHEA
HenorouHl 3000B'sa3aHHSA

HenoTouHe 3abesneueHHS

HenoTrouHe 3Babe3rnedeHHS Ha BUHATOPOAM IIpalliBHMKAM 39,907 39,907

BaranepHa CcyMa HENOTOYHMX BabesBnedyeHb 39,907 39,907
IoBrocTpokoBl GaHkiBCBK1 KpemmTu 367,203 349,563
BincrpoueHi nomaTkoBl 3060B'a3aHHSA 111,171 87,926
IHmi HenoTouHl diHaHcoBi 3000B'sa3aHHA 69,560 77,773
ITHmi HenoTouHl HebiHaHcoBl 30060B'sg3aHHS 4,627 4,884
BaraneHa CcyMa HENOTOYHMX BO60B'sIBaHB 592,468 560,053

NoTouHi BO60OB'sIB3aHHS

lloTouHi BabeBneueHHs

[loTouHl Babes3nedyeHHs Ha BMHATOPOIM MpalliBHMKAM 97,601 98,970
Inmi noTouHl 3abes3nedeHHSs 830 830
BarankpHa cyMa NOTOYHMX SBabesneudeHpb 98,431 99,800
ToproBesyibHa Ta lHIIAa NOTOYHA KpeIMTOpChbka 3abO0pTroOBaHiCTH 1,028,844 1,035,587
MoTouHl nmomaTkoBili 3060B'g3aHHA, MNOTOUHI 9,515 1,007
Iumi norouHi diHaHcoBil 30060B'sg3aHHAg 535,059 620,962
Iumi norouHi HediHaHcOBl 3000B'g3aHHSA 76,978 59,347
iizzzzzzozzﬁzxnzzo;:g:M3:::?':iznzpz:azznzmxom B060B 's13aHB, BKIKYEHUX LO TI'pyn BubByTTS, 1,748,827 1,816,703
BaranpHa cyMa INOTOYHMX SBO60B'sIBaHb 1,748,827 1,816,703
BaransHa cyMa B060B'siBaHB 2,341,295 2,376,756
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THC. TPH.

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiony

BaranepHa cyMa BJIaCHOT'O KamniTany Ta S060B'siBaHb 5,086,624 4,969,196
THMC. T'PH.
NoTounmMit BBiTHMI NopiBHANBHMIL
nepioxn 8BiTHMM nepioxn

IpubyTox a6o B6MTOK

IpnbyTok (26mMTOK)

Ioxinm Bim 3BMUAMHOI nOigajabHOCTI 1,772,401 1,590,390
CoBbiBapTicTh peanizanii (1,399,840) (1,114,222)
BanoBuii npmubyTOK 372,561 476,168
Iumi moxomm 53,669 2,260
Burpatnu Ha 306yT (99,975) (122,963)
AnviHicTpaTMBHI BuTpaTH (105,592) (144,0615)
Tuma BUTpPAaTa (18, 608) (39,579)
IpubyTok (36mTOokK) Bim omepaninroi mismmeHOCTi 202,055 171,271
®iHaHCcOB1l moxomu 194 196
dinaHcoBl BuTpaTH (13,297) (197,168)
[IpnbyTok Bin sMeHmegHH KOpMCHOC?i Té CTOPHYBaHHS 30MTKYy BlI 3MeHINEHHS KOPMCHOCT1 (36mTok Bin (2,195) (3,056)
3MEHIIEHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9

IpubyTok (36MTOK) AO ONOJATKYBAaHHS 186,757 (28,757)
[lomaTxkoB1 moxomu (BUTpPATH) (33,868) (16,879)
[pubyTok (36mTOoK) Bim AismeHOCTi, WO TpuBae 152,889 (45,636)
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THMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
MpubyTok (36mMTOK) 152,889 (45,636)
[IpubyTok (36MTOK), WO BimHOCHMTBCS AO
IpubyTok (36MTOK), WO BIOAHOCUTBLCS IO BJACHUKIB MATEPMHCBKOTO MNiIANPUEMCTBA 150,771 (44, 654)
IpudbyTok (36MTOK), MO BIJAHOCUTBCS IO YACTOK ydacTi, moO He 3afes3neuyilnTb KOHTPOJIO 2,118 (982)
MloTouHMII BBiTHMUI NopiBHANBHMI

nepiog sBiTHMI nepiog
IpubyTok Ha akuinw (OnsT SBUMYAMHMX akKLili) (B CPuBHAX)
BasoBui npmMByTOK Ha akiiio
BazoBuy npubyTok (306MTOK) Ha akuio Binm mismpHOCTi, mWoO TpuBae 3.77 (1.12)
BaraneHa cyMa 6asoBoro npmbyTky (86mMTKy) Ha akiimo 3.77 (1.12)
THMC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM

nepion SBiTHMM nepiopg
T'pomori moToxm Bipm (mns) onepaninHoi misieHOCTI
Knacu HapgxoIkeHB I'PONOBMX KOWTiB Bin onepaninHoi misimeHOCTI
HanmxomxeHHS Bln Opolaxy TOBaplB Ta HaIaHHS OOCIHYT 1,909,528 1,761,394
THmi HaOXOIKeHHS TPOMOBMX KOWTiB Binm onepauirHoi misaexHicTi 53,710 73,812
Knacu BMOIaT I'POMOBMX KOWTiB Bip onepaninHoi pmistmeHOCTI
BunjaTu nocradajibHMKAM 3a TOBapM Ta [IOCJYyIHU (1,393,471) (1,079,0506)
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THUC. T'PH
NoTouHMit BBiTHMI NopiBHANBHUM
nepion BSBiTHMM nepiopg
BunjaTty npalniBHMKaAM Ta BUILJIATM Bin ix iMeni (227,038) (244,869)
THmi BUIJIATM TPOWOBMX KOWTI1B Ba omnepanirHon OigjabHicTio (195,893) (246,878)
UpucTi rpomoBi noTokm Bipm (BMkopmcTaHi y) miansHocTi 146,836 264,403
[loBepHEeHHS NOomaTKiB Ha npmubOyToK (cmjaTa) (2,348) (15,792)
UpcTi rpomoBi noTokm Bip onepaninHol pianesHocTi (BMKOpMCTaHiI B onepauinein gistmerOCTI) 144,488 248,611
T'pomori moTokm Bip (mnst) iHBecTHMuimHOl pisnsHOCTi
Tumi BM?HaTM TPOLOBMX KOWT1B OJ1a NpuAOaHHSA 1HCTPYMeHTiB kanirtany abo OOproBMxX 1HCTPyMeHT1iB iHmMX (230)
cy®'ekTiB TocCnomapoBaHHS
HamxomxeHHS Bin nponaxy OCHOBHMX 3acobiB 308
[IpunBaHHS OCHOBHMX 3acobiB (48,670) (51, 682)
IpunbaHHS HeMaTeplaslbHUX aKTMBI1B (515)
T'pomwoBl aBaHCKM Ta KpPeOuTHM, HaOaHl 1HWKMM CTOpOHaM (57,835) (22,138)
HamxomXeHHs TI'POMWOBMX KOWT1B BiJ NOBepHeHHSA aBaHClB Ta KpeIMTiB, HaJaHMX 1HIMM CTOPOHAaM 10,495 1,247
Tumi HaOxXoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB (1,700) (1,774)
UpcTi rpomwoBi noTokm Bip iHBecTMUiMHOL AisnmeHOCTi (BMKOpMCTaHi1 B iHBeCcTMUiMHiM gistmeHOCTI) (97,710) (74,784)
T'pomori moToxkm Bip (mnst) bimaHcoBOl gisnsHOCTI
HamxomkxeHHS Bin 3anos3nueHb 84,811 81,957
[lorameHHsa 3alo3UUYeHb (120,357) (166,863)
Bumyatu 3a OopeHOHMMM 3000B'g3aHHAMU (944) (10,932)
[lpoueHTN cCryadyeHi (12,994) (12,455)
Tumi HagxXOIXeHHS (BMOYTTS) I'POWOBMUX KOWTIB 1,916
Unucri rpomoBi moTokm Bim bimaHcoBoi mismepHOCTi (BMkOpMcTaHi y biHaHcoBin mistmeHOCTi) (49,484) (106,377)
Uncre 36inbmeHHsT (SMEeHIIEHHsSI) I'PONIOBMX KOWMTiB Ta iIX eKBiBalleHTiB JO BINMBY 3MiH BalIlOTHOT'O KYypPCYy (2,706) 67,450
BmMB 3MiH BaJoTHOT'O KYpCy Ha I'POmOBL komTM Ta ix eKBiBalleHTH
BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWMTM Ta 1X eKBiBajieHTU (1,244) 2,063
Unucre =36inbmeHHsT (BMeHIIEHHSI) I'PONIOBMX KOWMTiB Ta ix ekBiBanmeHTiB (3,950) 69,513
TpomoBl KomWTM Ta IxX €KBiBaJIEHTM Ha [IOYATOK Iepionmy 55,277 55,513
TpomoBi KomTM Ta Ix eKBiBaJleHTM Ha KiHeupb nepiomy 51,327 125,026
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CraTyTHMIM KanirTan Hoouinka
NoTounMit BBiTHMII nepion NpyuMiTky
. B6inkmenHs . 36inkmenHs
36inpmenHs . . 36inpmenus
(sMeHmenHust) [Bino6paxeni (sMenmenHst) [E
(3MeHIeHHSsT) . (B3MeHmeHHsT) .
. . BHACJI1OOK |B IIOTOYHOMY| . . BHACJI1OOK |E
PaHime BHAaCJ1OOK . . Panime BHAaCJ1OOK
. . BUIpaBJIeHHs| Iepioxni . . BUNpPaBJIeHHA
npencTaBieHi 8MiH B npencTaBieHi 8MiH B
. . TIOMMJIOK . .. TIOMMJIOK
obnikorin . obnikorin .
. . nonepenHix . . nomnepenHix
nonirTuni - . nonirTuni - .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirani
BnacHmui kaniran Ha novaTok nepioxny 10,000 10,000 40,745
BMium y BIacHoMy KanirTani
CyKynHmuiz moxinm
[IpnbyToK (30MTOK)
CyKynHuiz moxinm
B6inpumeHHsT (BMEHIWEHHsSI) BJACHOT'O KamniTany
BnacHui kaniran Ha KiHeus nepiopmy 10,000 10,000 40,745
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CraTyTHMII KamniTan Hoouinka
[lopiBHANBHUM SBiTHMI nepion IpuMiTKN
. B6inemeHHs . B6insmeHHs
B6inemeHHs . . B6inemeHHs
(sMenmenHs1) [BinoGpaxeni (sMeHweHHst) [E
(B3MeHIeHHs) . (B3MeHIeHHs) .
. . BHACJI1OOK (B IIOTOYHOMY . . BHAaCJI1O0K |[E
Panime BHaCJ1O0K . . Panime BHAaCJI1OOK
. . BuIpaBJyieHHs| Iepioxi . . BUNPaBJIeHHS
nperncraBiyeHi 8MiH B npeacTaBeHi B8MiH B
. . TIOMMUJIOK . . TIOMMUJIOK
obnikoBin . obnikoBin .
. . nonepepHix . . nonepepHix
nonirTuni . . nonirTuni . .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirTasni
BnacHmi kanirTan Ha novaTok nepioxny 10,000 10,000 40,745
8Mium y BIacHoMy kanirTani
CyKynHui1 moxinm
[IpubyTok (36UTOK)
CykynHuM pmoxinm
36inpmeHHsa (BMeHIIeHHsI) BJIACHOTI'O Kamnirany
BnacHmi kaniran Ha KiHenus nepiopmy 10,000 10,000 40,745

Ommc o6nikOBOL MONiTMKM WONO BMTPAT Ha IOBMUKM
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BuTpaTy Ha [OO3MKM BMBHAKTLCH SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KpiM Bunankips, KOJM NOBMKOBI1 KOWTU
BUKOPMUCTOBYITHCS Ha GiHaHcyBaHHS npmnbaHHsS abo CTBOPEeHHS KBajlibikoBaHMX axkTiBb.

Mo3mukorl kowmTM, Akl OpaAMO npMs3HadeHl »ma npmuabaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, IO ixX nigroToBKa IO BUKOPMCTAHHA abdo Opomaxy 3arMae TpMBaJMi Yac, KaniranisyoTbcs sk YacTuHA
BapTOCT1 BiIMOBiIHMX OCHOBHMX 3acob0iB.

Onmc o6nikOBO1 MONiTHMKM WONO YMOBHMX 3060B'siZaHb Ta YMOBHMX aKTUBLB

lloTeHuiui =3000B'g3aHHA He BimobpaxamoTbcsa y GiHaHCOBiM 3BiTHOCTI 3a BMHATKOM BUIAOK1B, KOJM 1CHYyE
BiporimuicTe TOTO, WO IJid IHoTameHHs 3000B'dA3aHHA OyIe HoTpibHO BUMOYTTA pecypciB, sgaxi yTismwooTs B cobi
exoHOM1iuHl Buromyu, 1 npm UbOMy CcyMa Takux 33000B'sg3aHb MOxe OyTM HOCTOBipHO olliHeHa. IHdopMauis opo
Takl 3000B'sg3aHHA Ninnarae PO3KPUTTIO, 3a BUHATKOM BMIAOKiB, KOIM MOXJIMBiCcTb BimToky pecypciB, akxi e
€KOHOM1UHMMM BMI'OIaMy, € MaJloBiporinHoo.

Ommc o6nikoBOl MONiTMKM WOXO BiICTPOYEHOTO MOJATKY Ha NpuOYyTOK

BimcTpoueHul NOHNATOK Ha NPpMOYTOK BM3HAYAETHLCS 3a MeTOIOOM 3000B'sa3aHb MJIAXOM BMSHAUEHHS TMMYACOBMX
pPisHMUEL Ha 3BiTHY HaTy Mix nomaTkoBoi 0aso0l akTMBiB 1 3000B'sS3aHbp 1 Ix OajlaHCOBOK BapTicTio IJjig Lijent
binancoBol 3BiTHOCTI.

BimcTpoueni nomaTkoBi 3000B'sa3aHHA BMBHAKNTLCS 3a BCiMa TMMUYAaCOBUMM P13HMLIAMM ONOIATKYBAHD .

BigcTpoueHi axTMBM 3 [OOHATKY Ha OpubOyTOK BMBHAKOTLCA 3a BCiMa Bin'eMHMMM TUMYACOBUMM PI13HULIAMM,
HEBUKOPUCTAHUMM [NONATKOBMMM MNiJbTamMy 1 HEBUKOPUCTAHMMM [NOINATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B gkoMy
icHye 3HauvHa BiporimHicTe TOTO, WO 1cCHYyBaTuMMe NpmuOyTOK IO ONONATKYBaHHS, IPOTM SKOI'O MOXYyThb OyTHU
3apaxoBaHi TuMuacoBl pisHMIi, mo BimgHIMamLTbECS, HEBUKOPMCTAaH1 MmomaTkoBl mnijmerm 1 HeBUMKOPUCTaHI
IOOaTKOB1 30UTKM.

BajaHcoBa BapTicTh BiAOCTPOYEHOT'O IMOHNATKOBOIO AaKTUBY [eperJiSgaceTbCsa Ha KOXHY B3BiTHY maty 1
3MEHIyETLCS, HAKIO BiporimgHicTe TOTro, mWO MaTMMe Miclle JOCTAaTHiM OnomaTKOBaHMNM NPpuOYTOK, SAKUN
OO3BOJIMTE BUKOPMCTATM BCH abo UacTMHY BlOkjaleHMX [NONATKOBUX akKTMBIB, HeBeJMKa.

Binmcrpoueni nozmaTkoBl < akTuBM 1 3000B'sg3aHHA OLUI1HKITBCS 3a [IONATKOBMMM CTaBKaMy, aki, aK
nepenbavaeTbCcsa, BaCTOCOBYBATMMYTbCH Yy 3BiTHOMYy poull, koM akTue Oyle pealjiizoBaHuUM, a 3000B'sg3aHHS
norameHe, Ha OCHOB1 MOoImaTKOBMX CTaBOK (1 ImOIDaTKOBOTO 3aKOHOIABCTBA), SK1 CcTaHOM Ha 3BiTHY matry Oynau
uyHHUMM abo GpakTHMUHO BBeIeHl B miwo.

Bimcrpoueni mnomaTrkoBi axTuBM (3000B'g3aHHS) 3apaxOBYOTLCS OOMH [IPOTM OOHOTO, SKIO € OPUINYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX IOHATKOBMX akTMBiB 1 3000B's3aHb, 1 BizmcrpoueHl momaTky BimgHOCATHCH
no omHiei 1 Tiei X HMOmATKOBOI TPyn¥M 1 MNOZATKOBOTO OPTaHYy.
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Onmc o6nikoBOi noniTwkM mWoAo BMBHAHHS GiHaHCOBMX iHCTpyMeHTiB

®inaHCcOB1 1HCTPYyMEHTM, WO OLI1HKITLCS 3a CHOPABENJIMBOKL BapTiCT 3 BM3HAHHAM IEePEOLiHKM udepes HpubyTKM/
30UTKM IIPpM I[IepBicHOMYy BM3HAHHI BimofpaxailTbCs 3a CHIPaBeIJIMBOK BapTicTio 06e3 ypaxyBaHHsS BUTPAT Ha
onepauii. BurpaTm Ha onepauii 3 npunbaHHA Takux (iHAHCOBMX 1HCTPYyMEeHT1B BimofOpaxalTbCsa 3a paxyHKaMu
BUTPAT Ha OaTy 1x 3nOilicHeHHS.

Yci iHmi ¢inHaHCOB1 1HCTPYMEHTM NHing Yac NepBiCHOTO BMBHAHHSA OLI1HITBLCS 3a CIPAaBEeIJIMBOK BApPTiCcToO, IO
AKO1 HmOomalwTbCsS BUTPATM Ha omnepauil. BuTpaTmu Ha onepauin Ta ixHmi njartexi, mo 6e3nocepenHbo NOB's3aHi
3 BUBHAHHAM G1HAHCOBOTO 1HCTPYMeHTY, BimobpaxalnTbCsa Ha paxyHKax IOMCKOHTY (mnpemii) 3a umM biHaHCOBUM
iHCTPpyMEeHTOM.

IIpy nepeicHoMy BM3HaHHI I'pyna oOlLiHIOE ToOproeejlibHY ne®iTopcbky 3aboproeaHicTe 3a LiHOK omnepauil - ue
cyMa BilpmkonyBaHHS, IpaBO Ha fgKe I'pyna ouikye oTpmMaTyM B OOMiH Ha nepernaHusa o0insHux ToBapis abo
IIOCJIyT IOKYIIO, BUKJOUAUM CyMM, OTpmMMaHl Binm imMeni Tperix cTopiH, saxmo ToproeBejsbHa nediTopcbka
3aboproBaHicTs He MICTMTBH BHAUYHOT'O KOMIIOHEHTY OGiHaHCyBaHHS (KOJIM BCTAHOBJIEH]1 YyTOmoOl HaTM IJaTexis
HamalThb [NOKYILI UM NPOIABLK0 CyTTeBl BMTOOM Binm peanizanil nponmyxkuii) .

3a OoproBmM (QiHAHCOBMM aKTMBOM, WO OLI1HIETHLCA 3a CIPABEIJIMBOI BaPTIiCTO 3 BM3HAHHAM IIE€PEOLiHKM B
iHmOMYy CyKynHOMYy XIoxozni, npubyrkm abo 30MTKM BMSHAKNTLCS y CKJIAL1l 1HIWOTO CYyKYyNHOT'O IOXOIOYy IO IaTH
IPUNIMHEHHS MOTO BM3HAHHA abo pexkjgacubpikanii, =3a BUKIKOUEHHSM [IPOLEHTHMX JOXOHN1B, HapaxoBaHMUX 3a
MeTOnOM edeKTMBHOIL BimcoTkoBOl cCTaBkM, INpubyTkirB abo 30MTKiIB Bim MOTOo 3HEeLl1HeHHS Ta OpudyTkiB ado
30uTKiB Bin 3MiHM odiuirHoro Kypcy TPMBHI IO 1HOBeMHMX BaJIiOT. BMBHAHHSA OL1HOYHOTO pe3epBYy 3a TaKuM
aKTMBOM He 3MI1HIOE BeJMUMHY MOTO CIpaBenjMBOl BapTOCTi.

lepeoninka GiHAHCOBMX aKTUBIB, IO OLIHIWTLCS 3a CIPABEeIJIMBOK BapPTiCTO 3 BMBHAHHAM I[I€PEOL1HKU Y
1HWOMY CYKYIHOMY HOXOHl, S3IO1MCHIOETHCS IM1CJg HapaxyBaHHS IMPOLEHTIB Ta aMopTuszalii IMCKOHTY/mnpeMil,
bopMyBaHHS OLI1HOUHOTO Pe3epBYy 3a KPEeIUMTHUMU pPU3MKaMM. B MOMEHT [OPUIMHEHHS BUM3HAHHA GiHaHCOBOTO
aKTMBY, WO OLI1HOETHCH Ba CHPaBEINIMBOK BaPTiCTO 3 BMU3HAHHAM I[E€PEeOliHKM B 1HmIOMY CYKYIHOMY -IOXOni,
HaKONMUEeHa CyMa INepeouiHku pexylacubikyeTbcsa 3 1HIWOTO CYyKYyNHOTO IOXOny B NpubyTkM abo 30MTKU.

Ommc o6nikoBOl MONiTMKM WONO NPMOMHEHHST BMSHAHHA (iHaHcoBMX iHCTpyMeHTiB

[IpunMHeHHS BU3HAHHSA QiHaHCOBMX akTMBIB BinbOyBaeThbCH SKIIO:

a) crpok mii mpaB Ha I'PoOWOBIl MOTOKM, WO BMBHAUEH1 yMOBaMM IOOTOBOPY G1HAHCOBOT'O akTMBY, BaKlHUyeTbCS;
0) nepenaraHHg (iHAHCOBOTO aKTMBY BilamnmoBinmae KpuTepisaM NPUNMHEHHS;

B) cmomcaHHA (1HAHCOBOTO aKTUBY 3a PaxXyHOK pPe3epBYy.

KouTposnb 3a nepemaHyMM aKTMBOM BiACyTHI1NM, 4KIO CTOPOHA, AKiM Lled aKTMB NepelaeThbCs, Mae peajlbHy 3MOTy
JOTO NpPOIaTy HEIOB'sa3aH1M TpeTil CTOPOH1 Ta MoOXe 3OiMCHMUTHM Lel NpolaxX B OIHOCTOPOHHLOMY IOPAIKYy 0es3
HeOoOx1OHOCT1 BCTAHOBJIOBATM INONATKOB1 OOMEXEeHHS WmMOIO TAaKOTO MNepeIaBaHHS.
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SKIO KOHTPOJIb 3a GiHAaHCOBMM akKTMBOM He 30epiraeTbCs, BM3HAHHS TaKOI'O akKTMBY IIPUIMHAETBLCS, 1HakKme, Yy
pa3il 30epexeHHS KOHTPOJIO 3a (1HAHCOBUM aKTUBOM, [IPONOBXYETHLCS MOI'O BMBHAHHS Yy Mexax [HomaJjibmol ydacTi
B HbHOMY.

Pisuuus Mix 6GajilaHCOBOK BapTicTio G1HAHCOBOI'O akKTMBY, BM3HAUEHOK Ha OaTy [IPUIMHEHHS BMU3HAHHS, Ta CYyMO
oTpmMaHOl KoMreHcauil (B TOMy UYMCII1 BeJIMUMHY OTPMMAaHOT'O HOBOI'O aKTMBY 3a BUPAXYBaHHAM BeJIMYMHU
NPUMHATOTO 3000B’ s3aHHA), BinobpaxaerTbcsa sk moxonu abo BUTPATM Bl NPUIMHEHHS BMS3HAHHSA.

dinancoee 3000B'az3anHsa abo MOTO YaCTMHA, [IPUIMHSAE BMBHABATUCH SKIO Take 3000B'sa3aHHS OOTALIEHO,
aHyJIbOBAHO af0 CTPOK MOT'O BMKOHAHHSA 3aKiHUMBCH.

Pizuuusa Mix 0ajlaHCOBOK BAapPTiCcTO norameHoro abo mnepemaHoro 1HmiM CcTopoHl diHaHcoBOTO 3000B’ 93aHHA
(abo uyacTuHM OGiHaHCOBOTO 3000B’A43aHHA) Ta CYMOK CIJIaueHOl KOMIeHcanli € pgoxomamMu/BUTpaTaMu Bin
IIPUIIMHEHHA BM3HAHHA.

Onmc o6nikoBO1 MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTLiB I'PONIOBMX KOWTiB Ta 1x ekBiBaneHTiB

TpomoBi1 KOWTM Ta ix ekBiBaJIEHTM BKJIOYATL TPOWOB1 komTy B OaHKYy Ta B Kaci, a TakKOoX KOPOTKOCTPOKOBI1
meno3mTy B OaHKax, AKIO I1IX TEepMiH NoTaleHHS Ha HaTy 3BiTHOCT1 He HnepeBuMlye TPbOX Micauis.

Onmc o6nikoBOi HMONiTMKM WORO BMILIAT NpaliBHMKAM

T'pyna 3pivicHie BHecku no lleHcinuoro odorHmy, &doHOy couianbHOTO cCcTpaxyBaHHS 1 cTpaxyBaHHS Ha BUIIAIOK
BespobiTra B poOo3Mipi, BCTAHOBJIEHOMY S3aKOHOIABCTBOM, UMHHMM I[IPOTAI'OM PO3IVISHYTMX Iepionis, saki
pPOBPaxoOBYIOTLECS Ha OizmcraBili BaranbHol cyMmm 3BapobiTHoil njaru Ta 1HmWOI xomneHcauii npauiBHukam. i
BUTpaTK BimoOpaxanTbcsa y 3BiTi npo dinancori pesynbrTarm B nepiomi, OO SKOI'O BI1OHOCATHLCS HapaxyBaHHSA
3apobiTHOI mJlaTM Ta 1HWOI KOMMIEHcAalill npalliBHMKAM.

KpiM BumEeBKa3aHMX BHECKIB y IOepXaBHY IMeHCiMHYy cucrtemy, I'pyna Mae yromy 3 Npobcrnijkomo mnpaliBHMKIB Opo
301VICHEeHHS  OOHOPAa30BOTO IJlaTexy Ipu  Buxonl mnpauiBHmMkiB Ha  neHcilo. Taxi 3000B'sa3aHHA €
HezabesneveHUMM 1, no cyTi, BimnoBipmalTb KpUTepisaM MNeHCiMHOI nNporpaMM 3 BM3HAUEHMMM BUIIJIATaAMM.

Kpim nvoro, I'pyna norommia 3 NpPodCNijkoio OOHOPAs’OBY BMILJIATY Ha 0Bljel njg npaliBHMKIB 3 HOCATHEHHS
50-01 piunmui. CopomeHuit MeToX OOJIiKYy 3acTOCOBYETbCS IOJis LbOTO JOBTOCTPOKOBOTO  BMHATOPOIU
npauiBHMkaMm. leM nigxin BizgpiszHAeTbca Blip nigxony oOOB'A3KOBOTO OJIsI BMHATOPOI IO BaKlHUEHHIO TPYyHOBOIL
OisanpHOCT1 OmMCaHOTO BMIlIE B TOMY,IO BIJIMB 3M1H aKTyapHMX I[IPUIYINIEHb HE BM3HAETHLCS B 1HIOMY CYKYIIHOMY
moxoni.

3 gmcronama 2013 poky z»nie HOBa pemaklis KOJEKTMBHOTO »IOTOBOPY 3 HOpobcninkon, HOpMiHATTS gKOI
OO3BOJIMIIO CYTTEBO 3HMB3UTM BMUTPATM ['PynyM Ha BUILJIATKM CHiBpoOiTHMKaM, HOB’sA3aHMM 3 BMXOIOM Ha IIeHCib Ta
10 IOOCSATHEHHI BlJEeMHOTO BiKy.

Onuc ob6nikoepol noniTmku monmo ¢iHAHCOBMX aKTUBiB
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Boprori o¢inaHcoBl axTuBuM I'pyna kjacubikye, Buxonmsum 3 O01i3Hec-MoIesii, £Ky BOHA BUKOPUCTOBYE IJisd
YVIOPaBJIiHHA UMMM aKTMBaMMK, Ta XapakTepUCTMK I'POULOBMX I[IOTOKiB, OepenfadeHMxX IJOTOBOPOM, o 1iHiniwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaHCOBMX aAKTMBIB 3O1MCHIOETHLCHS 3a TaKMMM KaTETOP1AMM:

- diHaHcoOB1 akTMBM, OLiHeH1 3a aMOPTM30BAHOK BaAPTiCTO;
- diHaHcoB1 akTMBM, OLiHeHl 3a cHpaBemIMBOK BapPTiCcTo, 3 BimoOpaxeHHAM pel’yJibTaTy [IepPeolliHKM B 1HIIOMY
CYKYIIHOMY IOXOHIi;

- GinaHcoBl axTMBM, OlL1HEeH1 23a CcHOpaBeIJIMBOK BapTicTi, 3 BijobOpaxeHHAM pPel’yJbTaTy I[IepeoliHku Yy
npudbyTry abo 30UTKY.

®iHAHCOBMM AaKTUB OLI1HOETHCS Ba aMOPTM30BAHOK BapTiCcT TiJBKM Yy BUIAOKY, SKIO BiH Biznoeimae obom
HMXUeHaBeOeHUM yMOBaM 1 He KkJjJacu@ikKoBaHMM SK OLI1HIOBaHMM 3a CIPaBeIJIMBOK BapTicTo, 3 BimoOpaXeHHSM
pes3ynbTaTy IepeoliHky y OpubyTKy abo 30UTKY :

- BiH yTpuMmyeTbCsa B paMmkax OisHec-Momesi, MeTOo SKO1 € yTpMMaHHS akKTMBIB IOJi9 OTPMMaHHS HependfadeHux
OOTOBOPOM I'POWOBMX INOTOKiB, 1

- JOT0 HmOTOBipH1 yMOoBM HnepenfadalTb BUMHMKHEHHsS Yy BCTAHOBJIEH1 TepMiHM I'POmMOBMX [IOTOKiB, SAK1 SBJISOTH
cofOoKn BUIJIATY BUKJIOUHO OCHOBHOI CcyMmM 1 mnpoueHTiB (kpuTepim SPPI) Ha HenorameHy YaCcTMHY OCHOBHOI
CyMH.

3a OoproBmM (QiHAHCOBMM akKTMBOM, WO OLI1HIETHCS 3a CIPaBeIJIMBOK BapTiCTO 3 BM3HAHHAM II€PEeOLiHKM B
iHWOMYy CYKYINHOMY JoxXoni, npmbyTkm abo 30UTKM BM3HAKWTHLCSA Yy CKJanl 1HMOTO CyKyNHOT'O IOXOOYy IO IaTu
IIPUINIMHEHHS MOT'O BUM3HAHHA abo pekjacupikanii, 3a BUKJIIOUEHHAM I[IPOLEHTHUX JOXOHN1B, HapaxoBaHMUX 3a
MeTonoM edeKTMBHOL BimCcOTKOBOI cCTaBkM, IpubyTkiB abo 30MTKiIB Bim MOTo 3HellHeHHS Ta OpubyTkiB abo
30MTK1B Binm 3MiHM o00liuiMHOTO KypCy I'PMBHLI IO 1HO3EMHMX BaJIOT. BM3HAHHA OL1HOYHOT'O pPes3epByYy 3a TakKuM
AaKTMBOM He 3MI1HIE BeJMUMHY MOT'O CIpaBelJIMBO1 BapTOCTi.

llepeouinka GiHaHCOBMX AaKTMB1iB, WO OLI1HITLCA 3a CHIPABEIJIMBOK BAPTIiCTIO 3 BU3HAHHAM I[IEPEOLI1HKM Y
iHIOMY CYKYMNHOMY JMHOXON1, S3IiMCHOETHLCA MNicig HapaxyBaHHS [POLEHTIB Ta aMopTMs3aniili »OMCKOHTY/mnpemii,
bopmMyBaHHS OLI1IHOUHOTO PEe3epPBY 3a KPEeIMTHUMM DPU3MKaAMM. B MOMEHT NPMIMHEHHS BM3HAHHA OGiHaHCOBOTO
aKTVBY, WO OLI1HIOETHCS 3a CIPABEIJIMBOK BAPTIiCTIO 3 BUIHAHHAM I[IE€PEOL1HKM B 1HIOMY CYKYIHOMY JIOXOHi,
HakKOMMUEeHa CyMa IepeoliHkM pekjlacubikyeTbCcsa 3 1HWOTO CYKYIHOTO HOOXOOy B NPuUOYyTkM ado 30UTKU.

[Ipyu mHnepBicHOMYy BM3HAHH1 1HCTPYMeHT1iB kamniTalny, ski He #OpusHaveHl mma Toprimnai, I'pyna Moxe
0e3noBOPOTHO BuUOpaTM BimobpaxaTyM oIajiblli BMiHM CHpaBemyiMBOIl BapTOCTi B 1HMWOMY CYKYIHOMYy JIOXOHN1,
ToBTO BimHecTM Takl 1HCTPyMeHTM OO KaTeropil OLiHKM 3a CcHpaBelJMBOI BapTicTio, 3 BilinobOpaxeHHAM
pes3ybTaTy IIepeoliHkM B 1HIOMYy CYKYIHOMYy Xoxoni. el BuOip poOUTLHCS OKPeMO IJid KOXHOTO $iHaHCOBOTO
iHcTpyMeHTa. Bcli ¢iHaHcoBl axTuBM, £K1 He BlAONOBimamTb KPUTEPiaM I8 IxX OL1HKM 3a aMOPTU30BAaHOIWL
BapTicTio abo 3a CHpaBemJIMBOK BapPTiCTO UYepes3 1HmMM CYKYNHUM »OOXin, SK ONMCAHO BuUIle, OLI1HIIOTLCSA 3a
CIpaBeIyIMBOl BapTicTi uyepes npmdbyTok abdo 30MUTOK.

T'pyna HPOBOIMUTL OL1HKY MeTu OisHec-Momesii, B paMkax (KOl yTpMMyeTbCa akKTUB, Ha piBHl noprbesns
biHaHCOBMX 1HCTPYMEHT1B, OCKIJIBKM L& HaMKpamuM 4YMHOM BinmoBpaxae cnoci® ynpaBiiiHHa OizHecoM 1 HamaHHSA
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indbopmanil ynpaBJIlHCBKOMY I[I€PCOHAJY .

Ommc obnikorol noniTmkm momo ¢iHaHCOBMX B060B'sIB3aHB

dinancori 3000B’ A3aHHS OLI1HIITLCS 3a aAMOPTMB0BAHOK0 cofiBapTicTio, 3a BUKIIOUEHHSIM:

1) &iHaHCcOBMX 3000B’sg3aHb, SK1 OLIHKKOTHECS 3a CHOPaBeOJIMBOK BapTiCTO 3 BUM3HAHHAM IIE€PEOL1HKM uUepes
nprby T/ 30UTKNA;

2) &binaHCcOBMX 3000B’sg3aHb, fSK1 BUMHMKAKLTL Yy pPasil, KoM HepelaBaHHSa G1lHAHCOBOT'O akKTMBY He Bimmorinmae
yMOBaM IMPUIMHEHHS BUM3HAHHSA ab0 KOJIM 3aCTOCOBYETBHCS MNPMHLMII MNPOIOOBXEHHS ydacTi;

3) moromopim diHaHCOBOI TapaHTil, aBajow, MNOPYKU;

4) 3000B’sa3aHb 3 KpeOuUTyBaHHsS 3a CTABKOW, HMWXUEe PUHKOBOI.

Ommc o6nikOBOL MNONiTMKM WONO IEepPeBEeAeHHSI 1HOBEMHOL BaJITH

Onepanii B iHoszemHiNM BamoTi BingMiHHIM Bing OyHKU1OHANBHOI  BAJIOTU (BaJoT) BimoBpaxawnTbCcsa Y
byHkULI1OHaANBPHINM BajIlOTl MIJIAXOM IIepepaxyHKy CyMM 1HOB3eMHOI BaJiloTM 3a OOMIiHHMM KypCOM, WO Ilie Ha »ary
3nivicHeHHs omnepauil. MoHeTapHl akTuBM 1 3000B'sa3aHHA, BUMpaxeHl B 1HO3eMHiM BajoTi, IepepaxoBYITbLCH
3a BaJIOTHMM KYypPCOM, WO HOie Ha BBiTHY z»naTy. HemoHeTapHl craTTi, £ki1 OLI1HKWOTBCS Ha OCHOB1 icTopuuHOIL
BapToCcTli B 1HO3eMHiM BaJiOTil, [IepepaxoBYyWTbLCH 3a KypcaMM, UMHHUM Ha [ODepBlcHY IaTy IX BMHMKHEHHS.
HemoneTapHi crarTi, skxi OLIiHKOTHCSA 3a CHPaBeJIMBOK0 BapTicTi B 1HO3eMHiNM BajoTi, IepepaxoBYWOTbLCS 3a
KypcamMy, UYUMHHMM Ha JaTy BM3HAUEHHS CHOpaBelauBOl BapTocTi. OTpmuMaHl moxomu 1 BUTPATM BU3HAKTLCS B
3BiTi npo diHaHCOBL pesynbTaATH.

Onmc o6ynikOBOL MONiTHMKM WOAO AepXaBHMX T'PaHTiB

IOepxaBHl IpaHTM - Le »JoNnoMoTra JepxaBu y (QopMi nepemaul pecypcik cyB’ekTy rocnoijapioBaHHA B OOMiH Ha
MuHyJle afo Ha ManbOyTHE OOTPMMaHHS II€BHMX YyMOB, WO IIOB’'s3aHl 3 omnepauirnHown npisnsuicTio cyB’exTa
ToCHoIapoBaHHg. I['pyna BMBHAE B CBOIiNM KOHcosinmomaui¥y ¢iHaHcOBiM 3BiTHOCT1 ZmepxaBH1 I'paHTM Ta moTauiil,
Jyie INPpY HasSBHOCT1 OBOI'PYHTOBAHOIL BIEBHEHOCT1 HOOTPMMAHHS yMOB IX OTPMMaHHS Ta TOT'O, WO TakKl I'paHTM Uu
norauiil OynmyTb oTpmMaHi. OTpuMaHl IepxaBH1 TI'paHTM Ta moralil noe’ sa3aHl 3 DoxoInoMm

T'pymna BM3HAaE y CckJjani IHmoro moxonmy 3BiTy npo biHaHCOBi1 pesysnbTaTy, Ha CUCTEMATHUUYHINM OCHOB1I MNpPOTATOM
nepionmir y sxux I'pymna BM3HAE SK BUTPATM BianoBimHi BuTpaTH, IJIS KOMIIEHCYBAaHHS SKMX L1 TpaHTM Ta
noraunii Oynu npus3HaveHi. JepxaBH1 TpaHTM Ta mgoTauil, mo CcTanTbk JgebiTopchbkon 3aboproBaHicTi  AK
KOMIIeHcallisga 3a BuUTpaTu abo 30uTkM, Ski Bxe OyJIM IIOHECEeH1, BU3HAWTHCA y OpubOyTKy ado 30MTKY 3a TOM
nepion, y SKOMy BOHM CTalnTb nNebiTopcbkol 3aboprOBaHiCcTO.
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Onmc o6ynikOBOL MONiTHMKM WOAO SMEHINEHHS KOPMCHOCT1 akTuMBiB

BajlaHcoBa BapTiCcTb OCHOBHMX 3acofiB mnepersnsamaceTbcs ['pynol Ha KOXHY ATy 3BiTy Ha OpeIMeT 3MeHIeHHS
KOpucHoOCT1 y pazi nomimm abo 3MiH, sSKi MOXYyTb CBIiOUMTM [IPO HEMOXJIMBICTBL BIlOWKONYBaHHSA ©OaJjlaHCOBOIL
BapTocTi. ¥ pasi HasgBHOCTi1 nomiBHMX O3HAK, a TaKOX y BUIamkax, KoJju OajlaHCOBa BapTiCTb NepeBullye
cyMy BilmmkonyBaHHS, OajlaHCOBa BapTicTh BIiODOBiOHMX akTMBIB S3HMXYyeTbCsS 0O cyMu BimmkomyeBanHsa. CyMma
BimmkomyBaHHSA OCHOBHMX 3acofiB e OijbpmoO0n 3 UYMCTOKN BapTicTi peaynizanii abo BapTOCTl BUKOPUCTAHHS.
UycrTa BapTicTh peaniszaunii - ue cyma, OTpMMAaHa IOpM peajizaunii axTuBy Mix He HOB'sa3aHUMM CTOPOHAMU
MiHYyC BuUTparM 3 peaynizanii, Tomi 4K BUKOPMCTOBYBAaHAa BapTicTb - 1Lie CHPaBXHS BapTicTb OLi1HEHUX
MaMOyTHIX TPOMOBMUX IMNOTOKI1B, OUlKYyBaHMX BiI MNOCTiMHOTO BUKOPMCTAHHA aKTMBY 1 Binm Moro peasniszsanii mno
3aK1HUEHHIO TEepMiHYy KOPMCHOTO BUKOPUCTAHHS.

Cyma BipmwkonmyBaHHsS BM3HAYaETbCsa IJia 1HouBinmyaneHmMx axTueie abdo, 4GKmo Le He € MOXJIMBUM, CcyMa
BimmkonyBaHHS BM3HAYAETHCS MOJig TPynM akTuUB1iB, sgka TI'eHepye TIpomoBi kowmTy, 0O AkKOI BigHOCKUTBCH
KOHKPETHMUI AKTUB.

OmmuMIA, Aka TIeHepye rpomobi komrtm (OI'TK) - 1me HaliMeHma OOYMOBJIeHa TIpyla akTuMeipe koMmoaHil, gaka
3abes3nedye HaIOXOIXeHHS KOWTiB, MNPaKTUYHO Hes3aJIeXHMM BlO NPMTOKY I'POMNOBMX KOWT1B BiAg 1HmMX akKTUBIB
(abo rpyn axkTmBiB) kxommaHii. OI'TK € 3BiTHMI CETMEHT.

Konm 6GajaHCcOBa BapTicTh MNepeBMIlye OLiHEeHYy BapTiCcTb BIiAWKOOYBAaHHS, BapTiCTb aKTUBY S3MEHIYETLCS IO
JMOTO OYiKyBaHOTO BilImkomyBaHHS. 30MTKM B1O 3MeHIIEHHS KOPMCHOCTL BipmobpaxaoTbcsa y cTaTTi "ixmi
BuTpatn" 3BiTy npo diHaHCOBL pesynbTaTH.

Ommc o6nikoBOl MONiTMKM WOJO BMeHIIEHHS KOPMCHOCTi ¢iHaHcCOBMX akTuBiB

BMeHIIeHHsT KOPMCHOCTI

Monmesnb BMEHUIIEHHS KOPMCHOCT1 3acToCOByeTbCSa IO G1lHaAHCOBMX 1HCTPYMEHT1B, sAK1 He OLIHIOTLCH 3a
CIPaBEONMBOKL BApTicTO 3 BimoOpaxXeHHAM Pes3yJbTaTy NepeouiHky y npubyrtky abo 30UTKY:

- diHaHcoOB1 akTMBM, WO € OOPTOBMUMM 1HCTPYMEHTAMM;

- nebiTopcbka 3afOopTrOBaHiCTL 3a OOTOBOPAMM OPEHIM;

- 3000B's3aHHA 3 HaZaHHS IIO3UMK 1 3000B'sg3aHHA 3a OOoTroBoOpaMM (QIiHaAHCOBOI rapaHTii.
3a iHBeCcTMUisAMM B 1HCTPYMEHTM KaliTajly 30MTOK Bil 3MEeHIEHHS KOPMCHOCT1 He BUMBHAETLCH.

PezepBu ninm ouikyBaHl kpenmuTHl 30UTKM [OBMHHI BM3HaBaTMca B CcyMi, mo m»nopieBHe abo oulikyBaHUM
KpeIUTHUM 30MTKaM 3a 12 Micauis, abo odikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOk Oil 1HCTpyMeHTa.

Tpyna 3acTOCOBYE CIPOULIEHMM NiAxin Ta BMU3HAE pesepBM Oin oOuikyBaHl kpeAMTH1I 30UTKM 3a »OeOiTOPCBHKO
3aboproBaHicTo, IOTOBipHMMM akTmBaMu Ta neBiTopchpkon 3a00pPrOBaHIiCTIO 3a IOTOBOPaMM OPEHIM B CyMi, moO
nopiBHIOE oOulikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOK nii iHcTpyMeHTa, He 3ajJlexHO Bia HasBHOCTI
CyTTEBOT'O KOMIIOHEHTa (QiHaHCyBaHHSA.
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Ouinka OYlKyBaHMX KpPeOMTHMX 30MTKIB Bimobpaxae pisHMI MIX KOHTPAKTHMMM I'POMOBMMM  IIOTOKAMM
BimmoBimHO n©O YMOB IOT'OBOPY Ta BCix TI'polloBMX INOTOKiB, wmo I'pymna ouikye oTpuMaTu. IoTiM 30MTOK
OVMCKOHTYETBCH 3 HaOJMXeHHSAM OO NepBiCcHOI edeKTMBHOIL MNPOLIEHTHOI CTaBKM aKTUBY.

Tpyna posznimwuna diHaHCOB1 akTMBM Ha OCHOB1 BaTrajibHUX XapaKTepPUCTUK KPEeOUTHOTO PUBUKY, TaKMUX SK: TUIL
biHaHCOBOTO 1HCTPYMEHTY, PEeMTUMHI KPEIMUTHOTO pPUBUKY, TuUI OOPXHMKA UM eMiTeHTa, HDaTu [OepBicHOTO
BM3HAHHA (GI1HAHCOBOTO AaKTMBY, Ta B3acTocyBajla OO HMX 1CTOPMUYHMI BlOCOTOK KpeouTHMX 3OMUTKIB, U0
BaszyeTrbcsa Ha poceimi I'pynM mWOOO BMHMKHEHHS Takux 30MTKIB, CKOPMTOBAHOTO Ha crneumbiuni daxropm mnis
OOPXHMKIB Ta 3aTaJIbHUX E€KOHOMI1UHMX YMOB.

CnoucaHHs

CnucaHHS BaJioBO1 ©OajlaHCoBOI BapTocTi GiHaHCOBOTO 1HCTPYMEHTY 3a PaxXxyHOK COOPMOBAHOTO PE3EPBY
BinByBaeTbcsa nicyig BM3HAHHA MOTO 0Oes3HanilHMM, HASABHOCTL1 cOOpMOBaHOI'O pesepBy inm ouikyBaHl kpemmTHi
30MTKM, Ta OINHOYACHOI'O BMKOHAHHS 1HIMX [NepelyMOB, BM3HAUYEHMUX BMMOTaMM UMHHOI'O 3aKOHOIABCTBa YKpalHu
Ta BHYTPimMHIX HOPMATMBHMX IOOKYyMeHTiB I'pynmu.

Onmc o6nikoBOl MONiTHMKM WOAO NOJATKYy Ha NpMUOYTOK

MomaTkoBl1 akTMBM 1 3000B'sg3aHHS, IO CTOCYRTHLCS MOTOUHOTO MMOIATKY 3a MNOTOUHI1 Ta nonepenHi nepionm
OLI1IHIKTBCHI 3a CyMOK, SKa, sSK OUlKyeTbCsd, MNOBMHHA OyTHM BiliOmKOIOBaHa MNONATKOBMMM OpTraHamu ado cljiadyeHa
IOOATKOBMM OpraHaMm. [lomaTkoBl CTaBKM 1 NONaTKOBE BaKOHOOABCTBO, SBAaCTOCOBAH1 g PO3paxyHKY IaHOIL
cyMM, — L& CTaBKM 1 B3aKoHM, NpuiHaTi a®o umMHHI Ha 3BlTHY OaTry.

Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepianbHMX aKTMBIB Ta rymgBiny

HemaTepianbuHl axTuBM BipmobOpaxaiTbCsa B OOJiKy 3a NEepBIiCHOK0 BapTiCT 3a BUPAXyBaHHSAM HAKOIMYEHUX CYM
HapaxoBaHOl amMopTusalniili Ta pes3epBy MNing 3HEL1HEeHHS.

CamMoCTiVHO CTBOpeHl1 HeMaTepiallbHl1 aKTMBM BUM3HAKTHLCSA JIMIIe SKIO BOHM CTBOPeH1 Ha cTanii pos3pobkm (B
posyMiHH1 MCBO 38 "HemarepianeHl akTwBu') i T'pyna Moxe NPOIEMOHCTPYBATM HACTYIIHE:

- TexHiuHY 3IO1MCHEHHI1CTb BaBeplIeHHS CTBOPEHHS HeMaTeplaJlbHOT'O aKTMBY, Tak, WOO MOT'O MOXHa OYJIO
BUMKOPUCTOBYBaTK abo MIPOIaHO;

- Hamip 3BaBepumTy CTBOPEHHS HeMaTeplajlbHOTO aKTMBY Ta BUKOPMCTOBYBATK MOTO abo mpomaTu;

- 3»0aTHO BUKOPUCTATM HeMaTepilalbHUM aKTUB;

- Te, AKMM UMHOM HeMaTeplasbHUNM akTUB OyIe CTBOPOBATM MMOBipH1 MambyTH1 ekoHOMiuH1 BUTOIMU;

- HasBHicTb mocrTaTHix TexHiuHMX, GiHaHCOBMX Ta 1HIMX pecypCiB OJjs BaBeplleHHS PO3pPOoOKM, BUKOPUCTAHHSA
aKTUBY .
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- BpmaTHicTb HamiMHO OUiHMTKM BUTpaTHK, sSK1 BiOHOCATBCS IO HeMaTeplaslbHOT'O akTMBY B Ipoleci Moro
PO3POOKMU.

AMopTMBallsa HapaxOoBYyEeTbCS NPAMOJIIHIMHMM MeTOHOM MHNPOTATOM CTPOKY KOPMCHOT'O BUKOPMCTAHHS axKTUBY, LO
ckJlajae Bim 2 pmo 5 pokiB, NaTeHTM Ha Ha TepMiH »il oOTpMMaHOTO IaTeHTy. HemarepiaslbH1 aKTUBU
rnepeBlpsonTbECSA Ha 3BHELl1HeHHS OpM [OOAB1 pusukiB 3HeunineHHs. OulkyBaHMM CTPOK BUKOPMCTAHHS aKTUBY
rnepeBipseTbcsa Ha KilHelub KOXHOTO B3BiTHOTO mnepionmy. 3MiHa CTPOKIB KOPMCHOT'O BMKOPMCTaHHS € 3M1HOD
0B6y1ik0oBMX OLi1HOK 1 BimoBpaxaeTbCHa MNEPCIEeKTUBHO.

Onmc o6ynikOoBOL MONiTHMKM WOAO OPEeHIU

OoroBip € OpeHIHMM 4YXM MICTMTb OpPeHIy, SAKIO BiH ©epemae [OpPaBO KOHTPOJOBATY KOPUCTYBAHHS
ineHTdikoBaAHMM aKTMBOM IIPOTAI'OM II€BHOTO Ieplony dWacy B OOMiH Ha koMIeHcauimo.

IOrisa moroBoOpy, AkuM €, abo MICTUTBL OpPeHIy, KOXHMIM KOMIIOHEHT OPEeHIM B HOOTOBOPl OOJIiKOBYETBHCS SK OpeHIa
OKpeMO Bl KOMIIOHEHT1B wmO He MHOB’g3aHl 3 OPEeHOOon LULOT'0O IOTOBOPY. fAK NPakKTUUHUN OpukoM, I'pyla Moxe
BupimmTM, 3a KkJjJacoM 06a30BOI'O aKTUBY, HEe PO3MEeXOBYyBaTM KOMIIOHEHTM WO He IMOB’g3aHl 3 OpeHIOn Ta
OpeHIM, a HaToMicTb OOJNiKOBYBaTM KOXHMIM KOMIIOHEHT OpeHIM Ta Oynb-saKi noB’ 93aHi 3 HMM KOMIIOHEHTM, IO
He noB’sa3aHl 3 OpPeHIoWo, SK €OVMHMM KOMIIOHEHT OPEeHIM.

I'pyna B sSKOCT1 opeHmaps
Tpyna He 3aCTOCOBYE BUMOTM WOAO BM3HAHHSA Ta OL1HKM OpeHIM HO:

a) KOPOTKOCTPOKOBOI opeHAIM (Ha CTpok mo 12 micsanis); Ta

o) opeHIu, 3a dgkoi 0as0BMM AKTMB €  MaJIoLiHHMM (BapTicTb HOBOTO AaKTMBY CTAHOBUTL MeHIe

150 TMCsHY T'PUBEHDL) .

T'pyna BMU3HAE OPeHIH1 njarexi, noB’g3aHl 3 Takoo OPEHIOK, SK BUTPATM HA NPAMOJiHiIMHINM OCHOBLI mpoTaroMm
CTPOKY OPEHIN.

IlepBicHa OI1HKA aKTMBY 3 NpaBa KOPHUCTYBAaHHS
Ha pmaTy nouaTky opeHmu I'pyna OL1HIE aKTMB 3 IpaBa KOPMCTYyBaHHSA Ba cobiBapTicTio.
CobiBapTicTh akTMBY 3 NpaBa KOPUCTYBAaHHS CKJIANAETHCH 3:

a) cymmu nepBicHOI OLUiHKM OpPEeHOHOTO 3000B’ A3aHHSA;

0) GyHb—HKMX OPEeHIOIHMX HHaTe)KiB, 301MCHEeHUX Ha, abo mo maTu IIo4YaTKy OpeHIOV, 3a BMPaxXyBaHHAM OTPMMaHMUX

CTUMYJI1B IO OpeHON;
B) OyInb-saki nepBicHi npsami BuMTpaTM, [IOHECEH1 opeHIapeMm; Ta

T') OLiHKY BMUTpPaT, fSki OyIyTb IOHEeCeH1 opeHmapeM Yy IMPOolleCi IOeMOoHTaxy Ta nepeMimeHHs 06a30BOTO aKTUBY,

BiOgHOBJIEHHS Micusg, Ha sSKOMy BiH posTamoBaHuy, abo BigHOBJEHHS 60a30BOTO0 aKTMBY IO CTaHY,
BMMAaTa€TbCS yMOBaMM OPEHIU.

IlepBicHa OI1HKA OPEHIHOI'O 3000B’sS3aHHS

Ha patTy nouaTky opeHIM I'pyla OL1HIOE OpeHIHe 3000B’ 93aHHS 3a TeENepllHBOKW BAPTIiCTIO OPEeHIHMX IJIATEX1B,
He CIUJlaueHMX Ha Taky HaTy. OpeHIH1 njaTexl IOMCKOHTYWTbLCHS, 3aCTOCOBYKUM NPUIIYCTMMY CTaBKy BiliIcoTka B

file:///C:/Temp/7zO09AE0888/1q2021_05509659.html

17/23



28.08.25, 08:41 3siT IXBRL

opeHni, AKIIO TaKy CTaBKY MOXHa JIET'KO BUM3HAUMTU. Axwo TaxKy CTaBKY He MOXHa JIeT'KO BM3HaA4MUTH, TO
OpeHIIap 3aCTOCOBYy€ CTAaBKY HOOINAaTKOBMX 3allO3MYEHDb Pp'_\/HM.

CraBka INOOATKOBMX 3allo3MUeHb — CTaBkKa BilncoTka, gky I'pyna cnjatwia 0, mwod HO3MUUTU Ha NONiOHUM CTPOK
Ta 3 NonifOHuMM 3abes’leueHHAM KOWTiB, Aki1 HeoOximHil mja Toro, mod oTpuMMaTM akTUB, 3a BapTicTio nonibHuM
0O aKTMBY 3 IIpaBa KOPUCTYBAHHSA 3a NONi0HMX €KOHOMIUHMX yMOB.

Ha @pnaTy nouaTky OpPeHOM OpeHnHl njaTrexi, BkJ0UeH1 B OLIiHKY OpeHOHOTO 3000B’sa3aHHSA, CKJIADAOTLHCS 3
BKa3aHMX »Iajll IJjaTexiB 3a OpaBO BUKOPUCTAHHSA 0a30BOTO aKTUBY IIPOTATOM CTPOKY OpPeHIM, sAK1 He Oynu
CIJjlaueH1 Ha »maTy [IOoYaTKy OPEeHIM:

a) bikcomani nmarexi, B Tomy umcai no cyTi bikcoraHil maTexi, 3a BUpaxyBaHHAM OyIb-SKMX CTUMYJI1IB IO
OpPEeHIOM, WO MNiAJATalnTbh OTPUMAHHD.

6) =3Miui openmui myaTexi, gxi BajsiexaTs Bim 1HIexCy UM CTaBKM, IIepPBiCHO oOLiHEeH1 3 BUKOPUCTAHHAM
TAaKOTO 1HIOEeKCy UM CTaBKM Ha OaTy [NOYATKY OPEHIN;

B) CyM, 1O, fAK Ouikyerbcd, OyOyTb CIladyeHl opeHIapeM 3a TapaHTiaumy JgikBimauninHoi BapTocTi;
T) UiHY BMKOHAHHSA MOXJIMBOCT1 npumbaHHS; Ta
T') njnaTexi B paxyHOk mrpadip 3a NPUIMHEHHS OPEHIN.
3MiHH1 opeHIH1 myaTexi, mo 3ajyiexaTb Bin iHmekcy a®o CTaBKM, BKJIOUAKTL, HANPUKIAL, IJjaTexi, noB’s3aHi

3 1HOEeKCOM CIOXMBUMX IIiH, I[JjlaTexi, T[oB’sg3aHl 3 eTaJIOHHOK CTaBkOoK BimcoTka (rTakow gk LIBOR), abo
mraTexi, gaxi 3MiHKOTBECH 31 3MiHaAMM PUHKOBUX OPEHIHMX CTaBOK.

Illoganpma OI1HKA aAKTHMBY 3 NIpaBa KOPUCTYBAHHS

Micma @nDaTu [OoOYaTKy OPEeHIM OpeHmap OL1HIE akKTMB 3 [OpaBa KOPUCTYBAHHS, BaCTOCOBYWUM MOIEJb
cobiBapTocTi:

a) 3 BUpaxXyBaHHAM OyIb—-gKOIl HAKONMUYEHOI amopTm3auii Ta OyOb-sSKMX HaKONMUeHMX 30MTKIB BHACJIiOok
3MEHIIEHHS KOPMUCHOCT1; Ta
0) 3 KOPMUI'YBAaHHSAM Ha OyOb-sKYy I[EePEOliHKY OPEeHIHOTO 3000B’ 93aHHS.

AmMopTMBaAlllsg HaApPaxoBYETbLCS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHImap Mae€ aMoOpTUlYyBaTU

AKTMB 3 IpaBa KOPMCTYBAHHS 3 IaTK I[IOYATKY OPEeHOM 0o OiJibll PaHHBOI 3 IOBOX TakMX HOaT: KiHEIb CTPOKY
KOPMCHOT'O BUKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTYBaHHS Ta KiHelb CTPOKY OPeHIM.

Illoganpma OI1HKA OPEeHOHOI'O 3000B’S3aHHS

[Iicna maTy HOYATKY OPEHIM OPpeHIAap OLl1HIe opeHIHe B000B’ S3aHHS:

a) s36ijgbpmylouy OajlaHCOBY BAPTiCTh 3 MEeTOW BimoOpal3mMTy MNPOLEHT 3a OpeHIHMM 3000B’ S3aHHAM;

6) smeHmWyoUM GaJIaHCOBY BapTiCcTh 3 MeTOn Bimof®pas3mTu 3OilMicHeH1 opeHIH1 njaTexi; Ta

B) IepeoliHooYM 0OajlaHCOBY BapTicTh 3 MeTOoo BlimobpasuTu OyIb-saKl HNepeoullHkM ado Mommbikauil opennu,
abo 3 mMeTow BimoBpasuTu neperyidaHyTi no cyri bikcoBani opeHnmHi njaTexi.

Hicpmsa maTM NOYaATKYy OPEeHOM OpeHmap BM3Hae y npubyrtky afdo 30uTKy - OKpiM BuMDamkise, Koam Ll BuUTpaTH
BKJIOUATLCA B 0aJlaHCOBY BApPTiCTh 1HWOTO akTMBY, 3aCTOCOBYUM 1HmMI BimmoBimHi cTaHmapTu:

a) [OPOLEHTM 3a OPpeHIHUM 3000B’ 43aHHAM; Ta

6) =3mMinH1 opeHmH1 nmarexi, He BkJOYeH1 B OL1HKY OpPeHOHOTO 3000B’sA3aHHS y ToMy nepiomi, y saxomy
cTajlacsa MNonisa UM yMOBM, SK1 CHOPMUMHMIIM 3O1iMCHEHHS TaKUxX [IJaTexis.
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IlepeoriiHKa OPEHIHOI'O 3000B’ S3aHHS

icpsa @maTM NOYATKYy OPEHOM OpeHIap BMBHAE CyMy IE€PEeOLi1HKM OpPEeHIOHOTO 3000B’dg3aHHA SAK KOPUI'YBAHHS
aKTMBY 3 IIpaBa KOPUCTyBaHHA. OOHak AKmO OajlaHCOBa BapPTiCTh aKTMBY 3 IIpaBa KOPUCTYBAHHS 3MEHWMJIACH IO
HyJigs 1 BinByBaeTbCcsa Domajiblle SMEeHMEeHHS OL1HKM OpPeHIHOTO 3000B’A3aHHS, TO OpPeHOap BM3HAE OyIOb-faKYy
peumTy CcyMm nepeouinky y npubyTKy abo 30UTKY.

OpeHIap TIMepeolliHone opeHOHe 3000B’sA3aHHS, IOUCKOHTYIUM I[EPeTJIsHYyT1 OpeHIH1 miaTexi 3 BUKOPUCTAHHAM
IepPerJISHyTOl CTaBKM IMCKOHTY, SAKIO BUKOHYETbCA OyIb-fgKa 3 TakMX IBOX YMOB:

a) B3BMiHMBCS CTpPOokK opeHIM. OpeHIap BM3HAYAE IEePEeIJISHYT1 opeHIH1 1IaTexli Ha OCHOBL1 MNeperyisHyTOI'O
CTPOKYy opeHIM; abo

6) BMiHMIIaca oOLlHKa MOXIMBOCTI npunbaHHA 6asz30BOTO akKTMBY. OpeHIap Mae BM3HAUMTM INepeTJIaHyT1 opeHnHI
miaTexi 3 MeTon Bimo6pasuTy 3MiHY CyM, IO MaknTb OyTM CIJladeHl y pasl BUKOPUCTAHHS MOXJIMBOCTI
npuaOaHHA.

I'pyrna B SKOCT1 OpeHIOmaBIld

OoroBOpM OpeHOM, 3a AxkuMM y ['pyna BajlMmalnTbCcsa OPakKTUUYHO BCl pusuky i1 BuUTrOomM Bin BOsomiHHa ©Gas0BUM
aKkTMBOM, KJacubikyoTbCcsa gk onepalirHa opeHma. Krnacubixauino opeHnu 3SImiMCHOOTLE Ha ATy [OoYaTKy nOii
OpeHIM Ta MOXyTb 3MiHOBaTK y paszi mMommbixkauil opennm.

OpeHpmomaeelb momae INepBicH1 npsaMi BuUTpaTy, NDOHEeCEeH1 npm ykjamaHHl OOoToOBOPY MNPO ONepalirHy opeHmy, IO
BajlaHcoBOl BapToCcTi 6as’0BOIO aKTMBY Ta BM3HAE 1X, SK BUTPATU OPOTATOM CTPOKY OPEeHOM Ha Takinm camin
OCHOB1, gk pmoxim Bim opeHIuM.

OpeHponaeellb BM3HAE OPeHIH1 njarTexi Bim omepauilHol opeHIM AK OOX1n Ha NPAMOJNiHiMHIM ocHOBLI um Oynb-
Akiv 1HWiM cucTeMaTMyHiM OcHOB1. OpeHIoOHmaBellb 3aCTOCOBYE 1HIIY CUCTEMATUMYHY OCHOBY, SKIIO TakKa OCHOBA
OOBBOJISE Kpalle BimobpaxaTu MoOesib, 3aBIOSKM SKiM BMUIroma, OTPMMaHa B1iI  BMKOPMCTaHHS 0a30BOTO akKTUBRY
3MEeHIIyETbCS .

OpeHOmonmaBelb BM3HAE BUTPATH, BKIIOUAUYM aMopTM3alilo, [oHeceHl mnpu oTpuMMaHHl1 »noxonmy Bim opeHIu, sk
BUTPATH.

Onmc o6nikoBRol mONiTHMKM WOXO OLiHKM Banacie

Banmacu BimofOpaxalTbCsa 3a MEHIOKn 3 IBOX BeJMUMH: cobiBapricTio abo uUMCTO BapTicTio peajgizauii. VY
MOMEeHT TIepemaul y BMPOOHMUTBO, Ppeallizauin abo i1iHmoro BubyTTsd 3arnacu OLiHIOIOTLECA 3a MeTOIOM
CepenmHbO3BaXeHUX BUTPAT. UYMcCTa BapTicTb peanizauil gaBjsge cob®oo oOuikyBaHy LUiHY peanizauili B xonmi
3BMUAMHOIL TI'OCHONAPCBKOI IOiAJIbHOCT1 3a BUpaxXyBaHHSAM OUlKyBaHMX BUTPAT, IOB'sg3aHMX 3 peajiizalicn.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobwu BimobOpaxanTbCsa Ba BaAPTiCTO, CKOPUTOBAHOKW 3 YypaxyBaHHAM ebekTy rTinepinbémsauii, 3a
BUpPaxXyBaHHAM HAKONMYEeHO1l amMopTm3alnil Ta B3MeHINEeHHS KOPMCHOCT1 akTuBiB. IIpm peanizaunii abo sBmubyTTi
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OCHOBHMX 3acof0iB 1IxX BapTiCcTh Ta HaKOIMUeHa aMopTu3aliisg comucyeTrbcs, a OyIb-saki npudbyTku abo 30UTKMU
Bim iIx BuOyTTs BimoOpaxalnTbCsa B KOHCOJIimoBaHoOMy 3BiTi npo GiHaHcoB1 pe3synbTaTu. IlepBicHa BapTicTb
OCHOBHMX 3aco0iB BKJW0Uae LiHy npuabaHHS, MUTO Ta HEBIlIOWKOINOBYBaH1 NOODaTKM Ha KYN1BJO, a Takox OyIb-—
axki npami BuTpaTw, noB'ssaHl 3 OpuBemeHHAM AaKTMBIB y pofoumit cTaH 1 IxXx I»ocTaBkoo OO Micus
BUKOPUCTAHHSA.

BuTpaTM, noHeceH1 nicyisa BBeIeHHs OCHOBHMX 3acoBiB B ekcllyaTaliilo, HaOpukiaD, PEeMOHT, OOCIyTOBYBaHHS
Ta PEKOHCTPYKI1sa BIiOHOCATBHCH HA PaxyHKM BUTpAT y nepiomi, B gKoMy Takli BUTPATM BUHUKIM. Y BUIaIKax,
KOJIYM MOXHa 4YiTKO HOOBECTM, O BUTPATM NPUIBEIM OO0 301jblieHHI MarbyTHI1X eKOHOMIiUuHMX BUTizn, OUlKyBaHUX
Bio BMKOPMCTAaHHS OCHOBHOTO 13acofy, TakKi BUTpaTM KaniTanisyoTbcsa SK OOIDATKOBA BAaPTiCTh OCHOBHOTO
3acoby.

AmopTMBalllg OCHOBHMX 3acof0iB HapaxXoBYyeTbCS 3a IMOIPAMOJIIHIMHMM MeTOIOM 3 MOMEHTY I1X BBEeIeHHS B
eKCIJIyaTallin, BUMXOISYM 3 KOPUCHOT'O CTPOKY CJyXx0OM BIlAONOBIOHMX aKTUBIB:

- Bymmukum 40-50 poxis
- MammHy Ta obsamHaHHs 10-15 poxis
- TpaHcnopTH1 3acobu 4-6 pPokis

- Me6sni, iHBeHTap Ta iunme 4-5 poxis

HezsaBepmeHe OyniBHMLTBO ABJISe CoOOK0 BapTicTb OCHOBHMX 3acofiB, He BBeIOeHMX B eKCIJlyaTalio.
AMopTMzalia Ha Takl OocCHOBH1 3acobmu He HapaxOBYETHCS OO MOMEHTY BBeIEeHHA 1xX B eKCIJlyaTallio.

JlikBimauiHa BapTicTb, CTPOKM KOPMCHOTO BMKOPMCTaHHSA Ta MeTOIM HapaxyBaHHSA aMopTM3anil OCHOBHUX
3acof1B aHaJN1BynTbLCS HANPMKIHIL KOXHOTO (GiHaHCOBOTO POKY 1 KOPUIYITLCS, SAKIO € norpebda.

Ommc ob6nikoBrol nmoniTmkm mwomo BabesBnedveHb

3abesneyeHHs BM3HAETLCS TOIi, KoaM I'pyna Mae HOTOUHe 3000B'sa3aHHA (opuandHe abo y3TomXeHe), o
BMHMKJIO YHACJ1imok MMHYJIOl nomii, a Takox 1icHye BiporimHicTe, mo mjs norameHHs 3000B'sa3aHHsS Oyne
HeoOxinmHe BUOYTTS pecypciB, gki BTimooTe B co®li ekoHOMiuHl BMTomM, 1 MOXHa HOOCTOBIiPHO OLIHUTU CyMy
3000B'a3aHHa. 3abe3neuUueHHs I[eperfyislaceTbCsa Ha KOXHY naty obiHaHcoBol B3BiTHOCT1 Ta KOpPUI'YETbBCHS IJig
BimoBpaxeHHS [OTOYHOI OLiHKM. Y BuUIIalkax, HSKIO BIJMB BapTOCTl rIpomel B uYacli € 1icToTHMM, CyMa
3abesNeUyeHHsa BM3HAUAETHCS LUISXOM OUCKOHTYBAHHSA OUlKyBaHMX MamOyTH1IX IPOMWOBMX I[IOTOKiB O cTaBui mno
OnomaTKyBaHHs, ska Bimofpaxae [OOTOYHY PMHKOBY OL1HKY BapTocTi rpomelr B uaci, 1, saxmo HeobxigHo,
PUIBUKM, BJIACTMB1 BMKOHAHHI Takux 3000B'sa3aHb.

Onmc o6nikoBol noniTmkm momo nepeknacmumbikanii éimanHcoBuMx iHCTpyMeHTiB
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Pekylacubdikanisa 3O1MCHIOETBCS [NEPCIEKTMBHO BUKJIOUHO y BUIAOKy 3MiHM Oi3Hec-MomeJsii, B paMkKax SKOIL BOHMU
yTpuMynTbCcsa. ®iHaHCOB1 3000B’ g3aHHS Ta 1HCTPYMeHTHM KaliTajny, a Takox GiHaHcoOBl1 akTmBM, Ski1 Ha BUOip
Tpynu 0OpM I[IOYAaTKOBOMY BM3HAHH1 Oy kJjacubdikoBaHl nmo Mozmesi o6Jiiky 3a cCHOpaBelJIMBOK BapTicTio uUepes
npubyTkyr/30UTKM, He NinngaranTs pekjacubikamii.

Onmc o6nikoBO1 MONiTHMKM WOAO BMBHAHHS AOXOAY Bin mpomaxy

T'pyna BMBHae Jpoxim, koaum (abo y wMipy ToOro, £K) BOHa 3aIoOBOJIbHAE 3000B’g3aHHSA MONO BUKOHAHHS,
nepenanum oOiugHMM TOoBap abo nocayry (To®TO akTMB) KJIieHTOBl. AKTHMB IepelmaeTbcd, kou (ado y Mipy
TOT'O, £K) KJI1EHT OTPUMYy€E€ KOHTPOJIbE Hall TakKUM aKTUBOM.

KoHTpoOJIb HaZ aKTMBOM O3Hadae S3HAaTHICTb KepyBaTM BUKOPMCTAHHSAM aKTMBY Ta OTPMMYBaTM IPAKTUYUHO BCK
pewTy BMrizm Bim HbOro. KoHTpoOJb BKJOuUae B cebe copoMoxHicTe 3abopoHMTM  1HmMM @ Ccy®’exTam
TOCNONAPIOBaAHHSA KEepyBaTM BMKOPMUCTAHHAM aKTMBY Ta OTPMMYyBATM BUIOOM Bin HbOTO. Burommu Bipm axTuBy - Le
IOTEHU1VH] TpomoBl NOTOKM (HAOXOIKXKEHHS I'POMWOBMX KOWTIiB abo €KOHOM1is TpomoBMX KOWTiB, gaki BuMOyBaoOTh),
gKi MOXyTh OYyTM OTpMMaHl 6e3nocepenHbO UM OINOCEPEenKOBAHO.

ByBsHaHHA OOXOOy 3a INOT'OBOPaMM 3 KJII€HTaMM MNPOXOOUTH 3a HACTYIHOK MOINEJUI 13 I’/ ATM KPOKiB:

- Kpokx 1: ImeHTubikalis HOOTOBOPY;

- Kpokx 2: ImeHTubikxauis 3060B’dg3aHb, WO NiAJI4TalTh BMKOHAHHIO B paMkax IOT'OBOPY;
- Kpox 3: BusBHaudeHHA LUiHM omnepauil;

- Kpox 4: Pozsnonisn uinm onepauil Ha 3000B’ 93aHHS, WO NinngraioTb BUKOHAHHIO;

- Kpox 5: BMBHAHHA BUPYUYKHU.

IIpomaxi ToBapin
Ooxinm Binm peanizsaunii ToBapilB BMBHAETHCS, koM I'pyna peaniszyepajia ToBap KJI1eHTY.

T'pymna polrJjganae, uuM € ninm uvac npomaxi ixHmi o6ingHky, gki € oxpeMumu 3000B'sg3aHHAMM MOJO BUKOHAHHSI,
o SKMX YacTMHa L1HM TpaH3aklii [oBMHHa OyTM pPo3MNonijeHa (Hampukjazn, TapaHTii, ©6ajimM JOSJIBHOCTI
kjieHTiB) . [Ipr BMBHAYEHH1 LUiHM yroay Ha IOpoIlax, I'pylna BpaxoBYyE€ HACHiOky SBMiHHOI BapTOCTi, 1CHYBaHHS
3HAUHMX GI1HAHCOBMX KOMIIOHEHT1B, He I'POWOB1 kKOMIEeHcalLll Ta BMHATOpPONy, WO Oimjsgrae CcIlaTi KJIieHTy
(axmo Taka €) .

(i) BmMiHHaA KOMIEHCAIlls

Axkmo komIeHcalis, ofilusgHa B IOTOBOP1, BKJOUaAEe 3M1HHY BeJIMUMHY, I['pyla OL1iHIE CyMy KOMIIeHcCAalil, Ha €Ky
cyB’ exT TOCHOHmapioBaHHA MaTuMe NpaBo B O0OMiH Ha nepezmauy o0iugHux ToBapie abo OOCHyr KJjIieHTOBi.

BesmumHa KOMIeHcauii Moxe BMiHOBATHCA 3ajJlexHO Bin SHWXOK, OUCKOHTiB, HabpaHux OajiB, ULUiHOBUX
IIOCTYINOK, CTuMyJiiB, OoOHycCiB 3a pesynbTaTamMm poboTm, wmrpadbir abo iHmMx nDomiOHMX UMHHMKIB. OO0insgxHa
KOMIIEHCAlllsa TakKoX MOXe 3MI1HOBATKCS, SAKIO OpaBo ['pynM Ha KOMIeHcalin 3ajexmuTb Binm HacTauHsa abdo
HEeHaCTaHHA MNeBHOI MambOyTHbOI noxmii. Hanpukial, BeJMUMHAa KOMIeHcalii ©Oyme 3MiHHOK, AKmO abo NpomykKT
OyB INPOIaHWM 3 I[IpPaBOM IIOBEPHEHHs, abo dikcoraHy cymy o00iusHO gk OOHYC 3a MNOKA3HMKM IO1SJBbHOCTI 110
IOOCSATHEHHIO [IeBHOTO pybexy.
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T'pyna BkJuUae B LiHy omnepaunil yacTuHy ab®o BCHO BeJMUMHY 3MIiHHOI KOMMIeHcauil Jumile SKmO 1CHYE BMCOKA
MMOBipHiCTBE TOT'O, WO KOJIM HeBM3HAaueHicTb, OOB'sg3aHa 31 3M1iHHOKL KOMIeHcaliew, OyIoe B OCHOBHOMY
BMplmeHa, 1CTOTHOI'O CTOPHYBaHHS CyMM BM3HAHOT'O KYMyJISTMBHOI'O IOXOLYy He BimOymeTbcs.

HpaBa Ha IOBEPHEHHA

3rinHO 3aKOHOIABCTRBA, KJ1E€HT Mae€ OpPaBO [NOBEPHYTM TOBaAPM MNPOTATOM NEeBHOTO Iepiomy. I'pyna BUKOPUCTOBYE
METOHI OUiKyBaHOT'O 3HAYEHHS IJIS OL1HKM TOBAapiB, saki He OyOyThb NOBEPHYT1, OCKIiJBKM L€l MeTOI HaMKpalMm
uyMHOM Iepenfadae CcyMmMy 3MiHHOI BapTocTi, Ha gaky I'pyna ©Oynme wMatu n0paBo. [jis ToBapie, sakxi, 4k
ouikyeTbcs, OyOyTb NOBEPHYT1, 3aMicTp noxonmy I'pyna BM3HAEe 3000B'A3aHHA WOIO BilimomkomyBaHHs. [IpaBo Ha
IOBEPHEHHI akTuBY (1 BimmoBimHe KOPMTYBaAHHS BAapPTOCT1 MOpoIaxis) TaKOX BMBHAETHCS 3a I[IPaBO
BimmxkomyBaTu ToOBapu Bim kJjieHTa.

(ii) IcTOTHMII KOMIIOHEHT (QIlHAHCYBaHHS

Tpyna 3acCTOCOBYEe IMNpPaKTUYHMUM IPUMOM, SAKUM He Iependavyae o00O0B’ A3KOBOI'O KOPUI'yYBaHHSA 00ilsgHOI cCcyMu
KOMIIeHcalili 3 MeTon ypaxyBaHHA 1CTOTHOT'O KOMIOHeHTa GiHaHCcyBaHHsA, gkxmo KoMmaHis ouikye, Ha MOMEHT
yKJIaIeHHS IOT0OBOPY, WO HNepiom Mix uyacoMm, kojau I'pyna Hepemae ofOiusgHui ToBap abo HOCHyTy KJI1eHTOB1, Ta
YacoM, KOJM KJILEHT IJIaTUTh 3a Takul ToBap abo HOoCiyIly, CTAaHOBUTMMe He Oijiblle OOHOI'O POKY.

Kopuryioun o0iusHy BeJIMUMHY KOMIeHcauili =sanns ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa oGinancyeBanusa, I'pyna
KOPMUCTYETBLCS CTABKOKW -OUCKOHTYBaAHHS, sKa 3acTocoByBajlaca O B okpeMim onepauii diHaHcyBaHHS Mix
cy®’/ ekTOM TOCIOHapioBaHHA Ta MOTO KJI1€HTOM Ha MOMEHT YKJaOeHHs MHOOTOBOpy. g craBka BilnobBpaxarTuMme
KPeOMTH1 XapaKTepUCTUKUM CTOPOHM, sSKa omepxye bilHaHCyBaHHS 3a OOTOBOPOM, a Takox OyOb-sSKy 3acTaBy abo
3a0eBneyeHHs, HamaHl kJjieHToM abo KommaHiewn, y TOMy UMCI1 akTMBM, I[epemaHi 3a OOTOBOPOM.

KommeHcar[il nOpuHIMIATY 1 areHTy

T'pyna BM3HAUaE, UM € BOHA MNPUHLMIIAJIOM UM areHTOM IJIS KOXHOT'O TOoBapy abdo mnociayry, OOiLSgHMX KJI1€HTOBI1.
AKmo OoToBip 3 kJjieHToM MicTuTh Oijblle HiX OOWMH BMBHAUEHMM ToBap ado mnociayry, I'pyna wMmoxe OyTu
IIPUMHLMKIIAJIOM MONO OIHMX BKa3aHMX TOBapiB abo NIOCHYyI' Ta areHTOM IJid 1HmMX.

Tpyna € [OpMHLMIAJIOM, SKIIO BOHA KOHTPOJIOE BKaszaHuy ToBap abo nociayry IO TOro, SK Takui ToBap abo
nocnyry OynyThb nepezmaHi kiaieHToBi. I'pymna € areHToM, sAKmO 3000B’ a3aHHA I'pyny WOOO BUKOHAHHS HOJSATAE y
ToMy, WOO OpTraHi’yBaTyM HaZaHHS BKa3aHOTO TOBapy afo MOCHyI'M 1HIIOK CTOPOHO.

InaToi abo koMmiciew Moxe OyTmM umMcTa CyMa KoMmneHcauii, saxy I'pyna 3anumae cobi nicnsa crojatu iHmWin
CTOPOH1 koMIeHcalnii, oTpmMaHOl B 0OMiH Ha ToBapu abo nociayru, Ski OyOyTb HamaHl Lienw CTOPOHOWL.

llogaHHSA

Komm sgxace YacTMHa HOOTOBOPY BMKOHAaHAa, I[Ipyna BimofOpaxae »HoroBip y 3BiTli npo diHaHCOBMM CTaH 4K
KOHTPaKTHUM aKTUB abo KOHTpaKTHe 3000B'sa3aHHSA, 3ajlexXHO B1n CHiBBiIHOWEHHS MiX BUKOHAHHAM I['PYIIOK0
CBOT'O 3000B’ g3aHHA 3a IOOT'OBOPOM Ta OIJIaTol, 3OiMcHeHOW KJjieHToM. I'pyna BinobOpaxae Oynb-saki 0es3yMOBHI
npaBa Ha KOMIIeHcallllh okpeMo Ak He®iTopcbky 3aboproBaHiCTh.

AKIO KJI1EHT [JIaTUThL KoMIeHcauiin afo I'pyna Mae OpaBo Ha CyMy KOMIeHcauii, gka e 0es3yMoBHOK (ToBTOo €
nediTopcrkon 3BabopromaHicTo), I'pyna, nepw Hix nepemaBaTu ToBap abo nOocayry KJjlieHToBi, Mae
BimoB®pasuTu IOOTOBip SK KOHTpakTHe 3000B'sa3aHHS, Ha OATy 301MCHEHHS OILJIaTy 4YM IaTy, KOJM OIjlaTa Mae
OyTr 3mircHeHa (3ajieXxHO B1n TOTO, sSKa IJaTa paHime) .
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Axmo T'pyna BUKOHYE Iepelnadyy TOBapiB Ta MNOCJHYI' KJI1€HTY OO TOI'O, SK KJ1€HT CIJaTUTh KOMIeHcalin abo no
TOTO, s£K HacTaHe JaTa CIJaTM Takol KkomneHcauii, I'pyna Bilinobpaxae IOToBip B 00J1Ky sAK KOHTPAKTHUM
aKTUB, 3a BUHATKOM OyIOb-SKMX CyM, BimoOpaxeHux saK OebOiTopcbka 3aboproBaHicTb. KOHTPakTHMN akKTUB — L€
npaeo I'pynm Ha koMmIeHcaluiio B obMiH Ha ToBapm abo nocnyru, ski I'pyna nepenaja KiIieHTOBI.

[IpaBO Ha KOMIeHcalilon € ©0e3yMOBHMM, SKIO g TOTro, wmWo® HacTajla »aTa CcljlaTy Takol koMmmneHcauii,
HeOOX1OHMM JMle NJIMH dYacy. I'pyna Bu3Hae ned®iTopcbKy 3aboproBaHiCThL, SAKIO BOHO Mae€ TelepimHe OpaBo Ha
crjaTy, HaBlTh mpu TOoMy, WO Lg CyMa y MaMOyTHbBOMY MOXE MNiAndraTy NOBEPHEHHD.

B uin binaHcoBiym 3BiTHOCT1 T'pyna MOXe BMKOPMCTOBYBATM TEPMiHM aBaHCKM OTpMMaHi, moxim Binm peanizanii,
BMpyuYKa - Ul TepMmiHmM axHajoriuni TepMmiHaM noroBipHe 3000B’g3aHHS Ta noxin Binm 3BMuarHoili nignepHOCTi Yy
BM3HaueHH]1 MCO®3 15 "Ioxim Bim moroBopir 3 kyuienTamm".

Ommc o6nikoBol noniTmkM mWoxmo ToproBeNbHOL Ta iHmol meB6iTopckkoi BabBoproBaHocTi

IlebiTopcbka 3abopIrOoBaHICTE

[Iicna nepBicHOl ouinkm npebiTopchbka 3aboproBaHiCTL BpaxoBYyeETbHCS Ba BUPAXYBaHHAM pe3epBY OUlkyBaHMX
KpemuTHMX 30uTkiB. Hdoxomum 1 BuMTpaTM, MO BMHMUKAWOTL [IPM [IPUIMHEHH1 BMS3HAHHA akKTMBY y GiHaucoBix
3BiTHOCTi, mnpPM 3MeHmeHH1 KOPMCHOCT1 1 HapaxyBaHH1 amMopTms3auil OUCKOHTY/mpeMii, BM3HaoLTLCS B 3BiTi
Ipo CYKYINHUM IOXizm.

[osmky npaiiBHUKAM

[Ipy nepeicHOMYy BM3HaHHI BuMZaHl ©DO3MKM BPaxOoBYWTHCH 23a CIPaBeIJIMBOKN BapTicT BMIAHMX KOWTiB, gKa
BMBHAYaAEThCSA 3 BUKOPMUCTAHHAM PMHKOBMX IIPOLEHTHMX CTaBOK Ha NIOoOibH1 1HCTPpyMeHTM, SKIO BOHM 1CTOTHO
BimpisHsoTbCcA Bin NpoLeHTHOI CTaBKM IO BMIOAHI1M noz3mui. Hazmani HO3MKM OLIHOTHBCS 3a aMOPTUM30BaHO
BapTicTio i3 BacTocyBaHHSAM MeTony e(QeKTMBHOTO BimcoTka. PisHMIA MixX CHpaBeIJIMBOK BAapPTiCTO BUIAHUX
KomWTiB 1 CyMoOl NOTalleHHS I[I03UMKM pO3paxoByeThbCHa Yy BlocoTkax IO OTPMMaHHSA BIPOIOBX TepMiHy, Ha SAKUM
BMUIaHa MO3MKa. AMOPTM30BaHA BapTiCTb pPO3pPaxOBYETHCHA 3 ypaxyBaHHAM OyIb—fAKMX BUTpPaT, IOB’'A3aHuUX 13
30iVicHeHHAM omnepauii, i O6yOb—-g9KOI'O OMCKOHTY abo HnpeMil npu norameHHi.

[lo3ukM, TepMiH nDorameHHs AkuxX Oijblle IBaHAOUATM Micauis Binm matu biHaHcoBOI 3BiTHOCTi, BKJINOYAKWTLCH
0O CKJlanmy IOBTOCTPOKOBOI 3afoproBaHOCTi, 3a BUKJIOUEHHAM UYaCTMHM CyM OUliKyBaHMX I[IOTalleHb MIPOTIIOM
IOTOYHOTO POKY .
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