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28.08.25, 08:35 3siT IXBRL
Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

KoHLEenTyasbHOKW OCHOBOW (GiHaHCOBOI 3BiTHOCTiI € MCO®3, odiuinuo onpmimomHeHi Ha canti MimicrepcrBa ¢iHaHCiB YKpaiHM CTaHOM Ha 3BiTHY nmarTy.

[IpuBaTHE axkuioHepHe
' . . . . . - TOBAPUCTBO "K1IiIBCBKMUM
HasBa cy6'ekTa rocnojjapoBaHHsI, WO SBiTye, abo iHwi Bacobm igenTmdpikamii =
KapTOHHO-MANEPOBUM
koMOiHaT"
InenTudikaniumm xop oOPMUMAMYHOL ocobu 05509659
Camr xoMnaHiil https://www.papir.kiev.ua

IllosicHeHHsT BMiHM HaBBM Cy6'eKTa rocnojapioBaHHsI, WO 3BiTye, abo irumx cnocobiB igmenTubikanii y nopiBHsIHHi1 B KiHIeM nomnepegHBOT'OC BBiTHOTO
nepiony

3MiH Ha3BM OPOTATOM 3BiTHOTO nepiomy He BimbBymasocs

Onmc xapakTepy biHaHcoBoi BBiTHOCTi

g binaHcoBa 3BiTHiCTBL CcTOCyeThCsS OIHOTO CyO'ekTa TOCHIOmapoOBaHHSA

JaTa kxiHusm sBiTHOTO nepiomy 2021-03-31
llepion, sIKMM OXOIUIKETBCST (iHaHCoOBOK BBiTHiCTIO

1 xeBaprajy, mo 3akiHuyeTbcsa 31 Oepe3Ha 2021 poky

Onmuc BanwTM HOOAHHS

Basora nozmaHHA 3BiTHOCT1 Bimnorimae dyHkUioOHaNBHIM BajioTi, AKOH € HallloHajlbHa BaJjioTa YKPalHM — I'PUBHSA.

PiBeHB OKpPYTIJIEHHsSI, BUKOPMUCTaHMM y ¢piHaHcorBim sBiTHOCTI

3BiTHiCTH CKIIAIEHO y THCHAYAX I'PUBEHbL, OKPYIJIEHMX IO Lijmmx

THC. TPH.

Ha kimreum Ha nouaTok
BBiTHOTO nepiogmy|sBiTHOrO nepiony

AKTUBU
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THC. TPH.

Ha kimensm
sBiTHOTO mepiopgy

Ha nouaTox
sBiTHOTO mepiopgy

HenoTouni akTMBM
OcHOBH1 3acobu
HemaTepianbHl akTMBM Ba BUHSATKOM TyOBijy
IuBecTnuil B mouipHil nimnpmemcTBa, chnisnepHl nignpmeMcTBa Ta acoliMoBaHl nianpmeMcTBa
ToproBeJyibHA Ta 1HIAa HemnoTouHa nebiTopchkka 3abopTOBaHiCTH
BaranepHa cyMa HENOTOYHMX aAKTUBIB
lloTouHi akTMBM
[loTouHl =Bamacu
ToproBesibHa Ta 1Hma norodyHa nebiTopchbka 3aboproBaHiCTb
T'pomoBil komTy Ta IxX ekBlBaJeHTHU

BaraneHa cyMa MNOTOYHMX aKTMBIiB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BuByTTss, kilacumbikoBaHMxX sIK
YTPUMMyBaHi »Ons npojaxy abo yTpMMyBaHi OIS BUIUIAT BJIaCHMKAaM

BaraneHa cyMa MNOTOYHMX aAKTUBLB
Burparu mMambyTHix nepionis
BaranesHa cyMa aKTHMBiB
BracHuiI Kamniran Ta S060B'sIBaHHS
BracHuit kKamniran
CraTyTHUM KaniTal
Hepoznonisenmiti npudyTok
IoouiHnka
IHIIla yacTkKa ydacTi B kamirTaJsui
Tumi pe3epBU
BaransHa cyMa BJIaCHOTO KamiTany
B060B's13aHHA
HemnoTouHni 3060B'g3aHHS
HenoTouHe Bab®esneueHHs
HenoTouHe 3abfesnedUeHHS Ha BUHATOPOIM IpalliBHMKAM

BarankpHa cyMa HENOTOYHMX BabeBmneueHb
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THC. TPH.

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

IoBTrOoCTPOKOB1 OaHkiBCBK1 kpemuTu 367,203 349,563
BinmcTpoueHi momaTkoBi 3060B'as3aHHSA 111,171 87,926
Iumi HemoTouHil ¢diHaHcoBl 3000B'g3aHHSA 44,302 47,326
Iumi HemoTouHl HediHaHcoBl 3000B'a3aHHS 4,627 4,884

BaranepHa CcyMa HENOTOYHMX BO6OB'siBaHB 567,209 529,606

MNoTouHi BO6OB'sIBaHHS

lloTouHi BabeBneuyeHHsI

[loTouHl 3abe3nedYeHHA Ha BMHATOPOAM NpalliBHMKaM 81,246 82,545
Inmi noTouHl 3abesnedeHHSs 830 830
BaranepHa cyMa HNOTOYHMX BabeBnedueHb 82,076 83,375
ToproBesibHa Ta 1HIIA IOTOYHA KpPeIMTOpChbka 3aboproBaHiCTb 826,903 863,482
loTouHli nomaTkoBl 3060B'sAa3aHHSA, NOTOUYHI 4,968
THmi norouHi diHaHcoBi 3000B'sa3aHHS 503,500 589,395
IHmi norouHi HebiHaHcoBil 3000B'sa3aHHA 76,478 65,945
BaraneHa cyMa NOTOYHMX SO60B'sIBaHB 3a BMHSITKOM B060B'si3aHb, BKINYEHMX AO TPyl BuEBYTTS,
KnacrubpikoBaHMX SIK yTPUMYyBaHLI IJIsi ONpomaxy 1,493,925 1,602,197
BaraneHa cyMa NOTOYHMX BO06OB'sIBaHBL 1,493,925 1,602,197
BaranesHa cyMa B060B'siBaHB 2,061,134 2,131,803
BaranesHa cyMa BJIAaCHOT'O KaniTany Ta B060B'siBaHb 4,846,661 4,790,621
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THC. TPH.

NloTouHU BBiTHMNI

NopiBHANBHUM

nepion BSBiTHMM nepioxn

IpubyTox abo B6MTOK

pnbyTok (36mMTOK)
IOoxinm Bim 3BMUANMHOI nmigjibHOCTI 1,532,285 1,360,288
CoBirapTicTh peaniszaunii (1,194,560) (926,429)
BasioBuit npmbyToOK 337,725 433,859
Inmi moxomm 28,995 14,081
Burpatu Ha 306yT (130,840) (127,043)
AnMviHicTpaTuBH1 BuUTpaTH (81,232) (124,191)
IHIWa BUTpPaTa (21,611) (29,573)
Tumi npubyTxm (30MTKM) 36,366 (2,189)
IlpubyTok (36mTOK) Bix omepauninHoi pismeHOCTI 169,403 164,944
dinaHcoBli moxomm 40 25
dinaHcoBl BuTpaTM (12,326) (196,287)
[IpubyTox Bipn 3MeHmegHH KOpMCHOC?i T? CTOPHYBaAHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMCHOCTI1 (306MTOK Bin (2,195) (2,905)
3MEHIIeHHS KOPMCHOCT1), BM3HadueHl 3rizmHo 3 MCO3 9
MpubyTok (36MTOK) A0 ONOJaTKyBaHHS 154,922 (34,223)
[lonaTxkoB1 moxomu (BUTpATH) (28,213) (15,364)
IpubyTok (36muTok) Bim misnesHoOCTi, mWo TpHMBae 126,709 (49,587)
IpubyTok (36MTOK) 126,709 (49,587)

IIpnb6yTok Ha akiiio

Ha 31 Gepesus 2021 poky BarajbHa KiJbKiCThb BUNYINEHMX NOPOCTMX akuii ToBapucTBa,

mo € B obiry, ckiyasa 40 000 000
axkuiy. UYmcTuii npmubyToOK Ha OOHY MNPOCTY akuin y nepmoMy kBapTani 2021 poxky ckias 3,17 TpH.

IlloTounut BBiTHMI
nepion

NopiBHSNBHMI
sBiTHMI nepioxn

[IpubyTok Ha aknio (OIS BBMYAMHUX aKIin) (B I'PHUBHSIX)
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NoTouHMiz BBiTHMA NopiBHANBEHMI
nepion sBiTHMM nepion
BasoBuit npmByToOK Ha akiiio
BazoBuy npubyTok (30MTOK) Ha akluio Binm mismpHOCTi, WO TpuBae 3.17 (1.24)
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 3.17 (1.24)
THMC. TPH.
NoTouHMz BBiTHMIA NopiBHANBHUM
nepioxn SBiTHMM nepiopg
T'pomori moToxm Bipm (4Ons) onepaninHoi misteHOCTI
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI
HamxomkeHHS Bln npolaxy TOBapliB Ta HaIaHHS MOOCIHIYT 1,649,056 1,530,164
Tumi HaOxXOIXeHHS I'POMOBMX KOWTiB Binm omepauirHol misnpHicTi 50,948 29,599
Knacu BMOIaT I'POWIOBMX KOWTiB Bin onepaninHoi pmistmeHOCTI
BumnynaTty nocradajbHMKAM 3a TOBapu Ta [IOCIYyIM (1,267,688) (980,249)
BunyaTty npauiBHMKaM Ta BuUIIaTM Bin Iix imeni (148,743) (164,571)
THmMi BMUIJIATM TPOMOBMX KOWTIiB Ba olepalllHoo »OignbHicTiO (159,469) (174,525)
UpcTi rpomoBi moTokm Bip (BuMkoOpMcTaHi y) gmisnsHOCTi 124,104 240,418
[loBepHEeHHA NOHNaTKiB Ha npmdOyToK (crjara) (15,465)
Uncri rpomoBi moTokm Bipm omepaniniHol misnsHocTi (BMxoOpMcTaHi B onepanimnurin misimeHOCTi) 124,104 224,953
I'powoBi noToxkm Bipm (Ans) iHBecTHMHiliHOLI misnesHOCTi
HanxomxeHHS Bipm nponaxy OCHOBHMX 3acobis 308
[IpunBaHHS OCHOBHMX 3aco0iB (47,687) (50,198)
[lpunBaHHS HeMaTeplaJibHUX aKTMB1B (515)
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28.08.25, 08:35 3BiT iXBRL
THMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
T'pomwoB1 aBaHCKU Ta KPeOuUTM, HaIaHl 1HIMM CTOpOHAM (57,835) (22,138)
HamxoIkeHHS T'PONOBMX KOWT1B BiX NOBEepHEHHS aBaHClB Ta KpeIMTiB, HaOaHMX 1HIMM CTOPOHAM 10,495 8,345
Tumi HaOxoIXXeHHS (BUOYTTSA) TPOMWOBUX KOWTI1B (1,700) (1,774)
UmucTi rpomoBi norokm Bipx iHBecTMuinHOL pAisneHOCTi (BMkOpMcTaHi B iHBecTMUiMHiIM gistmeHOCTI) (96,727) (65,972)
T'pomori moToxkm Bip (mnsa) éimaHcoBol piansHOCTi
HamxomkxeHHS Bin 3ano3mnyeHb 84,811 80,000
[lorameHHa 3alo3UUeHb (117,887) (163,966)
BunnaTtu 3a OpeHOHMMU 3000B'g3aHHAMU (10,932)
[lpoueHTN crHyadeHi (12,342) (12,213)
Tumi HaIxXoIXeHHS (BUOYTTS) I'POLOBUX KOWTIB 2,988
UucTi rpowoBi norokm Bipx ¢iHaHcoBOli misneHocTi (BMkOpMcTaHi y $¢iHaHcoBin gismsHOCTi) (45,418) (104,123)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHaMBY BMiH BalOTHOT'O KYypCY (18,041) 54,858
BiMB SMiH BaJOTHOT'O KYPCY Ha TI'POWNOBL KOWTM Ta iIX eKBiBaJleHTH
BryiMB 3M1H BaJIOTHOT'O KypCy Ha I'POWOB1 KOWTM Ta I1X e€KBilBajieHTU (1,102) 1,941
Ynucre B6inbWEHHs (BMeHIWEHHsI) I'POWOBMX KOWTiB Ta ix exBiBaseHTiB (19,143) 56,799
T'pomoBl komWTyM Ta I1IX eKBlBaJIEHTM Ha [IOYATOK Iepionmy 36,569 50,848
T'pomwoBl komWTM Ta I1IX e€KBiBaJIEHTM Ha KiHelb Hnepiony 17,426 107,647
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CraTyTHMII KamniTan Hoouinka
IlloTouHMM SBiTHMI nepion MpuMmiTKN
. B6insmeHHs . B6inemeHHs
B6inemeHHs . . B6inemeHHs
(sMenmenHs1) [Bino6paxeni (sMenweHHst) [E
(B3MeHmeHHs) . (BMeHIeHHs) .
. . BHACJI1OOK (B IIOTOYHOMY . . BHAaCJI1OOK |[E
Panime BHAaCJI1O0K . . Panime BHAaCJI1OOK
. . BuIpaBJyeHHs| Iepioxi . . BUNPaBJIeHHS
npencraBiyeHi 8MiH B npencraBiyeHi B8MiH B
. . TIOMMJIOK . . TIOMMJIOK
obnikoBin . obnikoBin .
. . nonepepHix . . nonepepHix
noxirTuni . . nonirTuni ; .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirani
BnacHmui kanirTan Ha novaTok nepioxny 10,000 10,000 40,745
BMium y BIacHoMy kanirTani
CyKynHui1 moxinm
[IpubyToK (36UTOK)
CykynHumM pmoxinm
B36inemeHHsa (BMeHIIeHHsI) BJIACHOTI'O Kamniwrany
BnacHmi kaniran Ha KiHenuws nepiopmy 10,000 10,000 40,745
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CraTyTHMII KamniTan Hoouinka
[lopiBHANBHUM SBiTHMI nepion IpuMiTKN
. B6inemeHHs . B6insmeHHs
B6inemeHHs . . B6inemeHHs
(sMenmenHs1) [BinoGpaxeni (sMeHweHHst) [E
(B3MeHIeHHs) . (B3MeHIeHHs) .
. . BHACJI1OOK (B IIOTOYHOMY . . BHAaCJI1O0K |[E
Panime BHaCJ1O0K . . Panime BHAaCJI1OOK
. . BuIpaBJyieHHs| Iepioxi . . BUNPaBJIeHHS
nperncraBiyeHi 8MiH B npeacTaBeHi B8MiH B
. . TIOMMUJIOK . . TIOMMUJIOK
obnikoBin . obnikoBin .
. . nonepepHix . . nonepepHix
nonirTuni . . nonirTuni . .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirTasni
BnacHmi kanirTan Ha novaTok nepioxny 10,000 10,000 40,745
8Mium y BIacHoMy kanirTani
CyKynHui1 moxinm
[IpubyTok (36UTOK)
CykynHuM pmoxinm
36inpmeHHsa (BMeHIIeHHsI) BJIACHOTI'O Kamnirany
BnacHmi kaniran Ha KiHenus nepiopmy 10,000 10,000 40,745

Ommc o6nikOBOL MONiTMKM WONO BMTPAT Ha IOBMUKM
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28.08.25, 08:35 3siT IXBRL

BuTpaTy Ha [OO3MKM BMBHAKTLCH SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KpiM Bunankips, KOJM NOBMKOBI1 KOWTU
BUKOPMUCTOBYITHCS Ha GiHaHcyBaHHS npmnbaHHsS abo CTBOPEeHHS KBajlibikoBaHMX axkTiBb.

Mo3mukorl kowmTM, Akl OpaAMO npMs3HadeHl »ma npmuabaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, IO ixX nigroToBKa IO BUKOPMCTAHHA abdo Opomaxy 3arMae TpMBaJMi Yac, KaniranisyoTbcs sk YacTuHA
BapTOCT1 BiIMOBiIHMX OCHOBHMX 3acob0iB.

Onmuc o6JikOoBO1 MOJNiTHMKM WONO YMOBHMX B060B'sIZaHB Ta YMOBHMX aKTMBiB

[loTeHuinHi 3000B'sg3aHHA He BipmobpaxamoTbcsa y GiHaHCcOBiM 3BiTHOCTI 3a BMHSATKOM BUIAOK1B, KOJM 1CHyE
BiporimuicTe TOTO, WO IJid NoTameHHs 3000B'A3aHHA OyIe noTpibHo BUMOYTTS pecypciB, saxi yTismwooTs B cobi
exoHOMiuH1 BuUromyu, 1 npm UbOMYy CyMa Takux 3000B'sg3aHb MOxe OyTM HOOCTOBipHO olliHeHa. IHbopMauis Opo
Takl 3000B'sg3aHHA Ninndrae pPO3KPUTTIO, 3a BUHATKOM BUIANK1iB, KOJIM MOXJIMBICTL BLOTOKY pecypciB, HSkKki €
€KOHOM1UHMMM BUTOIAMM, € MaJIOBiporimHoD.

Onmc o6ynikOBOL MONiTHMKM WOAO BiACTPOYEHOI'O MOJaTKy Ha NPMOYTOK

BimcTpoueHul OHNaTOK Ha NPpMOYTOK BM3HAYAETHLCS 3a MeTOIOM 3000B'sa3aHb MJIAXOM BMSHAUEHHS TMMYACOBUX
PisHMUE Ha 3BiTHY »maTy Mix nomaTkoBoi 0aso0k akTMBiB 1 3000B'sS3aHp 1 Ix OajlaHCOBOK BapTicT IJjig Lijent
binancorol 3BiTHOCTI.

BincTpoueHl nomaTkKoBl 3000B'g3aHHA BM3HAKTLCHA 3a BCiMa THMMYACOBMMM PLi3HUIIAMM OMNONATKYBAaHL.

BigcTpoueHi axTMBM 3 [OOHATKY Ha OpubyTOK BMBHAKLTLCA 3a BCiMa Bin'eMHMMM TUMYACOBUMM PI13HULIAMM,
HEBUKOPUCTAHUMY NOIATKOBYMM NiJbTraMyM 1 HEBUMKOPUCTAHMMM [HOONATKOBMMM 30MTKaMM, B TOMYy pPO3Mipi, B AxOoMYy
icHye 3HauHa BiporimHicTe TOTO, WO 1cCHYyBaTuMMe NpuOYyTOK IO ONONATKYBaHHS, IPOTU SKOI'O MOXYThH OyTHU
3apaxoBaHl TwmMuacoril pisHuMui, mo BigHimaoTbCcsa, HeBMKOpMCTaHl nomaTkoBli ninerm 1 HeBuMKOpPMCTAHIL
MOOaTKOB1 30UTKM.

BajaHcoBa BapTicTh BiAOCTPOUYEHOTO IMOINATKOBOTO AaKTUBY [eperyiSgacTbCsa Ha KOXHY B3BiTHY maty 1
3MEHIyETLCS, SAKIO BiporigHicTe TOro, mO MaTMMe Miclle IOCTAaTHiM OnomaTKOBaHMNM NPUOYTOK, SKUMA
JO3BOJIMTE BUKOPMUCTATM BCIO abo JaCTUHY Bi)Z[KJ'Ia,JIeHI/IX IIOOATKOBUX aKTV[BiB, HeBeJIMKa.

Binmcrpoueni nozmaTkoBl < akTMBM 1 3000B'sA3aHHA OLUI1HKOITBECA 3a I[IONATKOBMMM CTaBKaMM, aki, aK
nepenbavaeTbCcsg, BaCTOCOBYBATMMYTbLCHS Yy 3BiTHOMY pouli, koM akTue Oyle peajiizoBaHuUM, a 3000B'sa3aHHS
norameHe, Ha OCHOB1 MODAaTKOBMX CTaBOK (1 MOmDAaTKOBOT'O BaKOHOIABCTBA), SK1I CTAaHOM Ha 3BiTHY Inaty Oynau
uyHHMMM abo GpaKTMUHO BBeIeHl B miwo.

BincrpoueHi mnomaTrxkoBi axTwBM (3000B'g3aHHSA) 3apaxOoBYOTbHCS OIOMH MPOTM ONHOTO, SKIO € OPUAMYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX NOHATKOBMX akTMBiB 1 3000B's3aHb, 1 BizmcrpoueHl momaTku BimHOCATHCH
o omuiel i Tiel x HOmaTKOBOL TPynM 1 NOHATKOBOTO OPIaHy.

Ommc o6nikoBol nomiTmkM mWomo BMBHaAHHS ¢iHaHCOBMX iHCTpyMeHTiB
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®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOITLCS 3a CIOPaBEeNJIMBOK BapTicTo 3 BM3HAHHAM IePEOLiHKM uepes Hpuby T/
30UTKM IpU IepBlicHOMYy BU3HaHHl1 BipmoOpaxaloThbCsa 3a CHpPaBelJIMBOK BapTicTio 0e3 ypaxyBaHHsA BUTpaT Ha
onepauli. BuTpaTm Ha onepauil 3 npuaobaHHA Takux (QiHAHCOBMX 1HCTPYMEHT1B BimoOpaxalTbCsa 3a paxyHKaMu
BUTPAT Ha OaTy 1xX 3IOiJMCHEeHHS.

Yci ixHmi ¢inaHcoBl iHCTpyMeHTM nin yac HepBiCHOTO BM3HAHHSA OLI1HOIOTHCS 3a CIPaBeIJMBOK BapTicTo, IO
AKO1 HOOHmalnTbCH BUTPATM Ha omnepauii. Burpartm Ha onepauin Ta ixHmi mmaTexi, mo Oes3nocepenHbo HOB'aszaHi
3 BMBHAHHAM G1HaAaHCOBOTO 1HCTPYMEHTY, BilmoBpaxaonTbCs Ha paxyHKax OUCKOHTY (mpemii) 3a umMm diHaHCOBUM
1HCTPYyMEHTOM.

[Ipu nepBicHOMY BM3HaHH1 TOBapMCTBO OL1HIE TOPTOBEJIbHY nebiTopchky 3abopTroBaHicThb 3a Li1HOML omepanii -
e cyMa BilnwkonmyBaHHs, NpaBO Ha ske TOBApMCTBO Ouikye oTpmuMaTM B OOM1H Ha NepelaHHs OOiLgHMX TOBapiB
abo mocyyr IMOKYILI, BMKIIOYaKdyM CyMM, oTpmuMaHl Binm imMeni Tperix cTopiH, gkmo ToproBeJibHa ned®iTopcbka
3a00proBaHiCTL He MICTMTHL 3HAWHOTO KOMIIOHeHTYy O(iHaHCyBaHHSA (KOJIM BCTAHOBJIEHI yTromol »HaTu IJaTexis
HaOaloTb MNOKYMNLI YM NPOIAaBLI0 CYTTEB1l BMTOAOM Bin peanizaunil nponykuil).

3a OoproBmuM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHCS Ba CIPaBEeIJIMBOI BaPTiCTO 3 BMB3HAHHAM I[IepPeoliHKM B
iHmMOMYy CYyKyNHOMY XIoxoni, npubyTky abo 30UTKM BMBHALTLCS y CKJIAO1 1HWOTO CYKYyNHOTO IOXOIOYy IO IaTHU
NIPUIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKJIIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxoBaHUX 3a
MeTomoM ebexkTMBHOI BimcoTxkoBOl cTaBku, NpubyTkiB abo 306mMTKiIB Bim MOoro 3HeulHeHHsa Ta OpubyTKiB abo
306MTKiB Binm 3MiHM odiuirHOTO KypCy TPMBHI IO 1HOBEeMHMX BaJIOT. BMBHAHHSA OL1IHOYHOTO pPEe3epBy 3a TaKuM
aKTVBOM He SBMiHIEe BEJMUMHY MOTO CHpaBelJIMBOI BaApPTOCTi.

[lepeouinka GiHaHCOBMX akKTMB1B, MO OLI1HIOTHCA 3a CIPaBeJIMBOI BAPTIiCTO 3 BM3HAHHAM I[IE€PEOLI1HKM Y
1HmMOMY CYKYINHOMY HOXOH1, S3BIOiMCHIETHCHS M1CJ4 HapaxyBaHHA MPOLEHTIB Ta aMopTu3alii IOIMCKOHTY/mnpemil,
bopMyBaHHS OLI1HOUHOTO Pe3epBY 3a KPEeOMTHUMMM PU3MKAMM. B MOMEHT I[IPUIMHEHHs BM3HaAHHS GiHAHCOBOTO
aKTUBY, IO OLI1HIETHCA 3a CIPABEIJIMBOK BAaPTiCTI 3 BU3HAHHAM I[I€PEOL1HKM B 1HIIOMYy CYKYIHOMY JIOXONI1,
HakoNMUeHa CyMa I[IepeolliHkM pekjlacubikyeTbca 3 1HWOTO CYKYIHOT'O HOXOOy B NpudbyTku ado 30UTKU.

Ommc o6nikOBOL MONiTMKM WONO NPMOMHEHHST BMSHaHHA ¢iHaHcoBMX iHCTpyMeHTiB

[IpUNMHEHHS BUM3HAHHSA G1HAHCOBMX aAKTUMBI1B BimOyBaeThbCs SKIO:

a) CTpOK mii mnpaB Ha TI'POMOB1 MOTOKM, IO BM3HAUeH1 yMOBaMM OOTOBOPY ®1HAHCOBOTO aKTMBY, 3aKiHUyeTbLCH;
0) nepenaBaHHA (1HAHCOBOTO aKTMBY Blanorimae xpuTepilsaM NPUNMHEHHS;

B) chnMcaHHS (1HAHCOBOTO AKTUBY 3a PaxyHOK pPesepBy.

KoHTpoOJIb 3a mnepelaHMM aKTMBOM B1AOCYTHiNM, AKIO CTOpPOHa, AK1M LeM aKTUB NepelaceThbCsd, Mae peajlbHy 3MOIy
JoTo MNpoIaTy HENOB'sa3aH1M TpeTilt CTOPOH1 Ta Moxe 3OiMCHUTHKM Lel NpolaxX B OIHOCTOPOHHBOMY IOPAIKYy 6es3
HeOoOxX1OHOCT1 BCTAHOBJOBATK OONATKOBL1 OOMEXEHHSA WONO TaKoI'o NepelaBaHHA.

SKIO KOHTPOJIb 3a GiHaHCOBMM akKTMBOM He 30epiraeTbcs, BMB3HAHHS TaKOTO AaKTUBY MNPUIMHAETLCS, l1Hakme, Yy
pasi z0epexeHHA KOHTPOJIO 3a GiHaAaHCOBMM AKTMBOM, NPOIOBXYETHCS MOTO BM3HAHHSA Yy MexXax [NOIaJiblol ydacTi
B HBOMY.
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Pisuuusa Mix GajlaHCOBOK BapTicTio @iHAHCOBOT'O akKTMBY, BMBHAUEHOK Ha ATy [IPUIMHEHHS BU3HAHHS, Ta CYMOI
OoTpMMaHOIl kOMIIeHcalull (B TOMYy UMCJI1 BEeJIMUMHY OTPMMaAHOI'O HOBOI'O AaKTUBY 3a BUPaAXyBaHHAM BeJIMUMHU
IPUMHATOTO 3000B’ 93aHHA), BimobpaxaeThbcsa gK moxonu abo BUTpaATKM Bl NPUMIMHEHHS BM3HAHHSA.

diHaHCcOoBe 3000B'sg3aHHAa abo MO0 YacTHHa, OPUIMHSE BMB3HABATUCH SKIO Take 3000B'g3aHHA [OoT'alleHo,
aHyJIbOBaHO afo0 CTPOK MOTO BMKOHAHHSA 3akiHumMBCH.

Pisuuus Mix ©6ajlaHCOBOK0 BapTicTio norameHoTro abo mnepenaHoro 1HmWiM crTopoHl diHaHCcOBOTO =3000B’ A3aHHS
(abo wvacTuHy diHaHCOBOTO 3000B’g3aHHA) Ta CyYMOKL CIJIaueHOI KOMMOeHcalll € jgoxomamu/BuUTpaTaMu Bin
NPUNMHEHHS BUS3HAHHA.

Onmc o6nikOBOLI MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTIiB I'POWIOBMX KOWTIiB Ta 1x eKBiBaneHTiB

PpOLUOBi KOWTKY Ta 1xX eKBiBaJIeHTM BKJIOUANTH I‘pOLLIOBi KOomTMm B 6aHKy Ta B KaCi, a TaKOX KOpOTKOC‘I‘pOKOBi
OEeIlIOo3nTM B 6aHKaX, AKIO 1X TepMiH IIoOTralmleHH4A Ha »OaTy 3BiTHOCT1 He InepeBpulye TpboxX MiCHLLiB.

Onmc o6nikOBOL MNONiTMKM WONO BMILIAT IpaliBHMKaM

3060B's13aHHsT 3 BUILIAT IpaliBHMKaM

ToBapMCTBO 3OilicHIOE BHecku no IlencimHoro ¢ouny, GoHOY cCoulilalbHOTO CTpaxyBaHHS 1 CTpaxyBaHHS Ha
BUIAnoK 0Oes3pobiTTsa B po3Mipi, BCTAHOBJIEHOMY 3aKOHOIABCTBOM, UMHHMM IIPOTSATOM PO3IJISHYTMUX Iepionis,
AK1 poBpaxoByOTHCHS Ha oizgcraeli 3aranbHOI cyMm 3apobiTHoi myaTtM Ta iHmoIl xoMmmneHcauii npauniBHmMkam. i
BUTPATMU BimoOpaxanThbCcsa y 3BiTi npo biHaHCOB1 pes’yybTaTy B nepioni, OO g9KOTO BIiOHOCATBLCS HapaxyBaHHS
3apobiTHol nyaTm Ta iHmWOI koMIeHcanil npaniBHMKAM.

KpiM BuIleBKa3aHMX BHECKIB y IE€pXaBHY I[eHCiMHYy cucreMmy, TOBaApMCTBO Mae yromy 3 HOpodcrniskown
npalllBHMKIB NIpo 30iMCHEHHS OOHOPA30BOIO MJlaTexy IpM BMxoINl npauirHmMkir Ha neHcio. Takl 3000B'sa3aHHSA
€ HesabesmneueHMMM 1, no cyTi, BinnoBimanTe KpUTeplsaMmM NeHCiMHOI nporpaMM 3 BM3HAUYEHMMM BUIJIATaMMU.

Kpim pnporo, ToBapmMCTBO NOTOOMIIO 3 Npodcrniykonw OOHOPASOBY BMIIATY Ha 0BijieM mojig npauiBHMKiIB 3
nocsaruenHsa 50-o01 piuxHmui. CnpomeHMM MeTon OOJIIKYy 3aCTOCOBYETHBCS IOJIs LbOTO IOBTOCTPOKOBOI BMHATOPOOM
npauiBumkaM. lel ninxin BigpisHgeTbcs Bin ninmxomy oBo0B'sS3KOBOTO OJiS BMHATOPOX IO BaKlHUEHHI TPyOOBOIL
OisanpHOCT1 OmMCAHOTO BMIIE B TOMY, WO BIUIMB 3M1iH aKTyapHMX NPUIIYNEHb HE BM3HAETHCS B 1HIIOMY CYKYIHOMY
moxoni.

Onmuc ob6nikoBoi noniTmkym momo diHAHCOBMX aKTHMBIB

Boprori odiHanHcoBl akTumBM ToBapuCTBO kJjacubikye, Buxomauu 3 O6i3Hec-mMoIesii, gKy BOHa BUKOPUCTOBYE IJid
YVIOPaBJiHHA UMMM aKTMBaMM, Ta XapakTepUCTMK I'POULOBUX IIOTOKiB, OepenbfadveHMxX IJOTOBOPOM, o 1iHiniwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaHCOBMX aAKTUBIB 3O1MCHIOETLCS 3a TaKMMM KaTETOP1AMM:

- diHaHcoB1 axkTMBM, OLiHeHl 3a aMOPTM30BAHOK BaAPTiCTO;
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- binHaHcoBl axTuMBM, OLi1HeH1 3a CHpPaBeIJIMBOK BapTicTo, 3 BimoOpaxXeHHAM pPel’yJsbTaTy INepPeOoliHKM B 1HmIOMY
CYKYIHOMY IOXOmi;

- oGiHaHcoBl akxTMBM, OL1HeH1 3a CcHOpaBemJMBOK BAapTicTioO, 3 BinoOpaxeHHAM pe3yJbTaTy I[IepPeollHKM Yy
npubyTKky abo 30UTKY.

®iHAHCOBUM aKTMB OLI1HOETHCA 3a aMOPTM30BAHOK BapTicT TijnbkyM y BUIAIKY, AKWO Bin Bimnoeimae obBowu
HXYEeHaBeNeHVM yMOBaM 1 He kyacu@ikoBaHMII sSK OLI1HIOBaHMM 3a CHIpaBeIJIMBOKW BapTicTio, 3 BinmobpaxeHHIM
pesynbTaTy nepeolinkmu y npudbyTKy abdo 30UTKY:

- BilH yTpuMyeThbCHa B paMkax OizHec-Momesi, MeTow0 AKOI € yTpMMaHHS aKTMBlB IOJIid OTpMMaHHsS HepelfadeHUX
IOOTOBOPOM I'POWMOBMX IOTOK1iB, 1

- JOT0 HOTrOoBipH1 yMOBM nepenfaudaioTb BUHMKHEHHS Yy BCTAHOBJIEH1 TepMiHM I'POWOBMX INOTOKiB, SK1 gBJISA0TDH
cofon BMILJIATY BUKJIOUHO OCHOBHOI cyMm 1 npoueHTiB (xpuTepinr SPPI) Ha HenoTalleHy YaCTMHY OCHOBHOIL
CyMu.

3a OGoproBmM (GIiHAHCOBMM akKTMBOM, WO OLI1HIETHLCS Ba CIPABEeIJIMBOI BaPTiCTO 3 BMBHAHHAM I[IEepPeOoliHKM B
iHmMOMY CYyKynHOMY XIoxoni, npubyTku abo =30MTKM BMBHAKNTLCS y CKJIAO1 1HWOTO CYyKYyNHOTO IOXOIOYy IO IaTHU
IPUIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKIIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxOoBaHUX 3a
MeTonoM ebexkTMBHOI BizmcoTxkoBOl cTaBky, NpubyTkiB abo 306MTKIB Bim MOro 3HeulHeHHs Ta OpubyTKiB abo
30MTK1IB Binm 3MiHM 00iUiMHOTO KypCy TPMBHLI IO 1HO3EMHMX BaJIOT. BM3HAHHS OL1HOYHOTO pPesepBy 3a TaKuM
AKTVMBOM He SBM1HIE BEJIMUMHY MOT'O CHpaBelJIMBOIl BapTOCTi.

[lepeouinka GiHaHCOBMX aKTMB1B, MO OLI1HITHLCA 3a CIPaBeJIMBOI BAPTIiCTO 3 BM3HAHHAM I[IE€PEOL1HKM Y
1HmWOMY CYKYINHOMY HOXOOl, S3BIOiMCHIETHCS M1CJa HapaxyBaHHA MPOLEHTIB Ta aMopTu3alii IMCKOHTY/mnpemil,
bopMyBaHHS OLI1HOUHOTO PpPe3epBYy 3a KPeOIUTHUMMM pPU3MKaAMM. B MOMEHT I[IPUIMHEHHsS BM3HaAHHS GiHaHCOBOTO
aKTMBY, IO OLI1HIETHCS 3a CIPABEIJIMBOK BAapPTiCTO 3 BU3HAHHAM I[I€PEOliHKM B 1HIIOMYy CYKYIHOMY IOXONI1,
HaKONMUeHa CyMa MNepeouiHky pexjlacubikyeTbcs 3 1HIWOTO CYKYyNHOTO IOXOIOYy B NpubyTku abo 30UTKU.

[lpy nepBicHOMy BM3HaHH1 1iHCTpyMeHTiB kamniTasny, ski He npmusHadveHi mma Toprimsai, ToBapmMCTBO MOXe
6e3noBOPOTHO BMOpaTK BimofOpaxaTM NOIaJNblll 3MiHM CHpaBedMBOI BApTOCTi B 1HmWOMY CYKYyNHOMYy -HOXOoni,
ToBTO BimHecTM Takl I1HCTpPpYMeHTM IO KaTeropil OUiHKM 3a CHpaBemJIMBOK BapTicTio, 3 BilinmobBpaxeHHAM
pPesyabTaTy IEePEeOoliHKM B I1HIOMY CYKYIHOMYy Joxoni. ler BuOip poOMThHCS OKPEeMO mOJig KOXHOTO $iHaHCOBOTO
iHcTpymMeHTa. Bci o&iHaHCOB1 axTMBM, sSK1 He BianoBimamwTh KPUTEpisaM g IX OLIHKM 3a aMOPTUM30BAHOW
BapTicTio abo 3a CHpPaBeIJIMBOK BapPTiCTI uUepe3’ I1HmWMM CYKYIHMM -OOX1I, SK ONMCAHO BMIIE, OLI1HOOTHCS 3a
CrpaBelJIMBOK BapTicTi uepes npmbyTok abdo 30UTOK.

TOoBaApPMUCTBO MNPOBOIMTL OL1HKY MeTu O13Hec-mMonmejii, B paMKax SKOIl yTpPUMYyeTbCS aKTMB, Ha piBH1 noprbens
diHaHCOBMX 1HCTPYMEHT1B, OCK1JbKM lle HaMKpauMuM UYMHOM BilnoOpaxae cnocif® ynpabBiiiHHA ©Oi3HecoM 1 HamaHHSA
indopmanil ynpaBJIlHCBKOMY I[Ie€pPCOHAaJy .

Ommc obrnikorol noniTmkm momo ¢iHaHCOBMX B0O6OB'sIBaHB

diHaHCOB1 3000B’ A3aHHS OLIIHOOTBLCS 3a aMOPTM30BAHOK COOI1BAPTIiCTIO, 3a BUKJIOUEHHSIM:
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1) &iHaHCOBUMX 3000B’sa3aHb, SKk1 OLIHKTLCS 3a CHOPaBEeOJIMBOK BapPTiCTIO 3 BUM3HAHHAM IIE€PEOL1HKM uUepes
npubyTKM/ 36UTKN;

2) binaHcoBUX 3000B’dg3aHb, Sk1 BMHMKAOTbL y pasi, KoIM HepelaBaHHS GlHAHCOBOT'O akKTMBY He Bimnominmae
yMOBaM [PUIMHEHHS BUM3HAHHA ab0 KOJIM 3aCTOCOBYETBLCS MNPMHLMII NPOIOOBXEHHS ydacTi;

3) moroBopiB diHaHcCOBOI TapaHTil, aBajow, NOPYKM;

4) 3000B’sg3aHb 3 KpeOMTyBaHHS 3a CTaBKOI, HMWXYE PUHKOBOI.

Ommc o6nikoBOl nmoniTMkM WONO IepeBeAeHHs iHOBeMHO1 BaJTH

Onepauii B iHoszemHiN BasoTi BinMiHHIM Bin OyHKU1OHANBHOL  BaJIOTU (BaJioT) BimoBpaxawnTbCca Yy
byHkLI1OHANBHIM BajlOTl MJIAXOM IIepepaxyHKy CyMM 1HOB3eMHOI BaJiloTM 3a OOMIiHHMM KypCOM, WO IOie Ha »ary
30iMicHeHHsa onepauil. MoHeTapHl akTuBM 1 3000B'sa3aHHSA, BMpPaxeHl B 1HO3eMHiM BajloTl, NepepaxoBYITbBCH
3a BaJIOTHMM KYypCOM, IO Oie Ha 3BiTHY maTy. HemonerapuHi crarTi, sxi ouiHmowoTbCsa Ha OCHOB1 icTopmMuHOL
BapToCTi B 1HOBeMHiNM BajoTi, NepepaxoBYyWTLCS Ba KypcaMM, UMHHMM Ha I[IEepPBiCHY IaTy 11X BUMHMKHEHHS.
HemoneTapHl crarTi, gxi OUiHKOTLCHA 3a CIOPABEOJIMBOKN BAPTiCTO B 1HO3EMHiM BaJloTl, [IepepaxoBYKTLCS 3a
KypcamMM, UYUMHHMM Ha ATy BM3HAUEHHS CHOpaBennmBOol BapTocTi. OTpmMaHl moxomu 1 BUTPATM BU3HAOTLCS B
3BiTi npo diHaHCOB1 pel’yabTaTH.

Onmc o6nikoBOLI MONiTHMKM WOAO SMEHIIEHHS KOPMCHOCT1 akKTMBiB

BajlaHcoBa BapTicThb OCHOBHUMX 3acof0iB mneperssmaeTbcs ToBApMCTBOM Ha KOXHY HAaTy 23BiTy Ha [OpenMeT
3MEHIIeHHs KOpPpMCHOCT1 y pas3i nomimm abo =3MiH, gxi MOXyTb CBigumMTy 0OpoO HEMOXJIMBIiCTL BiliomkomyBaHHS
BajaHcoBol BapToCcTi. ¥ pasili HasBHOCT1 nomi®HMX O3HAK, a TaKOX y BUIAaIKax, koju OajlaHcoBa BapTicTb
IepeBuUIly e cyMy BlOmkoIyBaHHSH, BajlaHcoBa BapTiCTb BigmoBimHMX  aKTUBIB SHUXYETHCS IO cCyMu
BimmxkonmyBaHHs. CyMa BiliamkomyBaHHS OCHOBHMX 3acof0iB e Oijpmon 3 UMCTOKL BapTicTio peadsiszsanii abo
BapTOCTi BUMKOPMCTaHHA. UYmMcTa BapTicTh peajisanii - e cyma, OTpMMaHa HOPM peajiilsanii axkTuBy Mix He
OB 'sI3aHMMM CTOPOHaMM MiHyC BuUTpaTM 3 peajiszauii, Tomi £AK BMKOPMCTOBYBaHa BapTicTb - L& CIPaBXHSA
BapTicTh OULi1HEeHMX MaMOYTHIiX TI'POMOBUX I[IOTOK1IB, OUliKyBaHMX Bl NOCTiMHOTO BMKOPMUCTAHHSA akKTUBY 1 Bix
MorTo peanizanii no 3akiHUEHHI TEepMiHY KOPMCHOTO BUKOPUCTAHHS.

Cywma Bi,JILLIKO,HyBaHHFI BMYISHa4Yae€TbCAad IOJidA iH,JIMBi,HyaJ'H:HMX aKTUBI1B abo 1’ AKIO Le He € MOXJIMBUM, cyMa
Bi,J:[LLIKOI[yBaHHH BM3HaA4YaeTbC4d IOJid Ipynm aKTI/IBiB, AKa T'eHepye I‘pOLLIOBi KouTwnm, OO SKOI1I Bi1iOHOCUTHCHA
KOHerTHVIﬁ AKTUB.

OmmHMLA, ska TIeHepye rpomoBl xomrm (OI'TK) - ue HaVMeHma oOyMOBJIeHa TI'pyla akTueiB koMmmnaxHii, gxa
3abes3neuye HAOXOIXEHHS KOWTiB, MNPaKTMUYHO HEeS3aJIeXHMM B1lIO NPUTOKY I'POWOBMX KOWTI1B Bim 1HmMX axkTMUBiB
(abo rpyn akTmBiB) xommaHii. OI'TK € 3BiTHMI CEI'MEHT.

Komy ©6GajlaHCOBa BapTiCTh MNepeBuUIlye OlL1HEeHYy BapTicTh BIiAWKOOYyBaHHS, BaPTiCTh AKTUBY SMEHIYETBCS IO
MOTO OUlKyBaHOTO BimmkoIoyBaHHS. 30MTKM Biag BMeHIEeHHS KOPMCHOCT1I BipmobOpaxaoTbcsa y cTaTTi "iHmi
BuTpaTu" 3BiTy npo dbiHaHcoBil pesymibTaTH.
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Onmc o6nikoBOL MONiTHMKM WOAO SBMEeHINEHHS KOPMCHOCTi biHaHcOBMX akTMBiB

3BMeHIWeHHsT KOPMCHOCTI

Momesib 3MEHIIEHHS KOPMCHOCT1 3acTOCOBYEThLCS IO GiHAHCOBMX 1HCTPyMeHTiB, fAki He oOLiHKOOTLCHA 3a
CIPaBEenIMBOK0 BAapTiCcTO 3 BimoOpaxXeHHAM PEe3yJbTaTy NepeouiHkyu y npubyrky ado 30UTKY:

- diHaHCcOB1 akTMBM, WO € OOPIOBMMM 1HCTPYMEHTAMM;
- nebirTopcbka BaboproeaHicTb 3a OOTOBOPaMM OPEHIM;

- 3000B'sa3aHHA 3 HaOaHHA NO3MK 1 3000B'sa3aHHA 3a JoroBopaMu (QiHaHCOBOI TrapaHTil.
3a iHBecTHUiAMM B 1HCTPYMEHTM KaniTajly 30MTOk Bin 3MeHIEHHS KOPMCHOCT1 He BMBHAETHLCS.

PesepBu ninm ouikyBaHl kpemuTHi 20MTKM [TOBMHHI BMS3HABATMCS B CyMi, mo »nopiBHie abo o0OUiKyBaHUM
KpeouTHMM 30MTKaM 3a 12 Mmicauis, abo ouikyBaHMM KpeIOMTHMM 30MTKaAM 3a BeCb CTPOK Oii iHCTpyMeHTa.

ToBapmMCTBO 3aCTOCOBYE CHpOmeHmM niaxim Ta BM3Hae pes3epBM 0Oin ouikyBaHl kpemuTHi 30MTKM  3a
nediTopcrpkon 3aboproeaHicTio, OOTOBipHMMM akTMBaMM Ta HebiTopchkon BaboproBaHicTi 3a  IOTOBOpPAaMM
OpPeHIM B CyMi, IO IOPiBHIE OUiKYyBAaHMM KPEOMTHMM 30MTKAM Ba BeCb CTPOK nOii 1HCTpyMeHTa, HE 3aJIEXHO
Bl HAgBHOCT1 CYTTEBOTO KOMIIOHEeHTa GiHaHCYBAaHHS.

Ouinka OYlKyBaHMX KpPeOMTHMX 30MTKIB Bimobpaxae pisHMI MI1X KOHTPAKTHMMM I'POWLOBMMM  I[IOTOKAMM
BimmoBimHO HmO YyMOB IOTOBOPY Ta BCiX I'POWOBMX [IOTOKi1B, mo TOBaApMCTBO OUikye oTpmMmaTM. [loTiM 30MTOK
OVMCKOHTYETBCH 3 HaOJIVMXEeHHSAM OO MNepBicHOI edeKTMBHOIL MNPOLEHTHOI CTaBKM aKTUBY.

TOBapMCTBO PO3ninmio diHAHCOB1 akKTMBM Ha OCHOB1 3arajlbHUX XapPaKTePUCTUK KPEeOAUTHOTO PU3BUKY, TaKUX SIK:
Tun GiHAHCOBOTO 1HCTPYMEHTY, PEUTUMHT KPEeIMTHOTO PU3IUKY, TUl OOPXHMKA UM eMiTeHTa, OaTu OepBicHOTO
BM3HAHHA (G1HAHCOBOTO AaKTMBY, Ta B3acCTOCyBajio OO HMX 1CTOPMUYHMI BiOCOTOK KpeouTHMUX 3OUTKIB, U0
BasyeTrbcsa Ha poceimi ToBapmcTBa WOOO BUMHMKHEHHS Takux 30MTKIB, CKOPUTOBAHOTO Ha crneumbiuni odaxTopm
0y OOPXHMKIB Ta 3arajlbHMX E€KOHOMI1UHMX YMOB.

CnucaHHs

CnmcaHHS BaJIoBOi ©OajlaHCoBOI BapTocTi GiHaHCOBOTO 1HCTPYMEHTY 23a PaxyHOK COOPMOBAHOTO PE3EPBY
BimByBaeTbCcsa micyisga BMBHAHHS MOTO Oe3HaOiMHMM, HASBHOCTI COOPMOBAHOTO Pe3epByYy HNinm ouikyBaHl KpeIMTHI
30MTKM, Ta ONHOUACHOT'O BMKOHAHHS 1HIMX [IepelyMOB, BM3HAUEHMX BUMMOTAMM UMHHOTO B3aKOHOIABCTRBA YKpPalHU
Ta BHYTPIlWHIX HOPMATMBHMUX IOKYMeHT1B ToBapuCTBA.

Onmc o6nikoBOl MONiTHMKM WOAO NOJATKy Ha NpMOYTOK

HomaTkoril axkTmMBM 1 3000B'sA3aHHSA, WO CTOCYIOTHCS NOTOYHOIO IIOHNATKY 3a [NOTOUYH1 Ta mnomnepenHi nepiomm
OLI1HIITBLCH 3a CyMOo, fKa, SK OUYlKyeTbCs, [NOBMHHA OYTM BlIOmKoIOBaHA MMOOATKOBMMM oOpraHaMmum ado crjiavyeHa
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IOOATKOBMM OpraHaMm. [lomaTkoBl CTaBKM 1 NomaTkOBEe 3aKOHONABCTBO, BAaCTOCOBAHIl IJig po3paxyHKY IaHOIL
cyMM, - L& CTaBKM 1 3aKoHM, NpuiHAaTi a®o uMHHI Ha 3B1lTHY »Oatry.

Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepianbHMX aKTMBiB Ta rynBiny

HemaTepianbuHl axTmuBM BinmobpaxalTbCsa B OOJiKy 3a NEepBIiCHOK0 BapTiCT 3a BUPaAXyBaHHSAM HAKOIMYEHUX CYM
HapaxoBaHOl amMopTusalii Ta pes3epBy MNing 3HEU1HEeHHS.

CaMOCTiMHO CTBOPEH1 HeMaTepiajibHI aKTMBM BMBHAKTHCS JMIIE SKIO BOHM CTBOPEeH1 Ha cTamii pospobku (B
posyMiHHi MCBO 38 "HemarTepianbHl axkTmBu') 1 ToBapMCTBO MOXe NPOIEMOHCTPYBATM HACTYIIHE:

- TexHiuHY 3IOiMCHEHHICTb BaBEepLIEHHS CTBOPEHHS HeMaTeplaJlbHOT'O aKTMBY, Tak, MWOO MO0 MOXHa OYJIO
BUMKOPUCTOBYBaTK abo MIPOIaHO;

- Hamip BaBepumTy CTBOPEHHS HeMaTeplaJlbHOTO aKTMBY Ta BUKOPMCTOBYBATK MOTO abo mpomaTu;
- 3O0aTHO BUKOPUCTATM HEMAaTeplaslbHUM aKTUB;
- Te, AKUM UMHOM HeMaTeplasbHUM akKTUB Oyle CTBOPOBATM MMOBipH1 MambyTH1 ekoHOMiuH1 BUTOIM;

- HasBHicTb mocraTHix TexHiuHMxX, GiHaHCOBMX Ta 1HIMX pecypcCiB nJjs BaBeplleHHS PO3pPOOKM, BUKOPUCTAHHSA
aKTUBY .

- B3maTHiCcTb HaAOiMHO OLIHMTM BUTPaTHK, SK1 B1iOHOCATbBCA IO HeMaTeplajlbHOTO akKTMBY B Ipoleci Moro
PO3POOKNU.

AMopTMBallsa HapaxoBYyeTbCS NPAMOJIIHIMHMM METOZOM MHNPOTATOM CTPOKY KOPMCHOI'O BUKOPMCTAHHS axKTUBY, UO
ckjazmae Bim 2 nmo 5 pokiB, mnaTeHTM Ha Ha TepMiH »nii oTpMMaHOTO NAaTeHTy. HemarepianbHli aKTUBU
IEPEB1pPATHECA Ha 3BHEL1HeHHs npu oosABl pmsukire =3Heuinenusa. OuikyBaHUMM CTPOK BUKOPMUCTAHHSA AaKTUBY
IepeBipsgeTbCsas Ha KiHelUb KOXHOTO S3BiTHOTO mnepionmy. 3MiHa CTPOKI1IB KOPMUCHOTO BUMKOPUCTAHHS € 3MiHOK0
oBy1ikoBMX OLi1HOK 1 BimoBpaxaeTbCsa MNEPCIEeKTUBHO.

Onmc o6ynikOBOL MONiTHMKM WOAO OPEeHIN

OoroBip € OpeHIHMM 4YX MICTMTb OpeHIy, SAKIO BiH ©epemae HOpaBO KOHTPOJOBATY KOPUCTYBAHHS
ineHTndikoBaHMM aKTMBOM IIPOTAI'OM II€BHOT'O Ieplony yWacy B OOMiH Ha koMIeHcalimo.

Insg OoroBOpy, AKUM €, abo MICTUTL OpeHOy, KOXHMM KOMIIOHEHT OPEeHIM B IOOTOBOP1l OOJ1KOBYyeTbCS SK OpeHIa
OKpeMO B1J KOMIOHEHT1B mo He NOB’43aHl 3 OpPeHOOKn LbOTO HOOTOBOPY. fAK NPaKTUMUHMUN NOpuMoM, TOBapMUCTBO
MOXe BMPlmMTM, 3a KJjlacoM 0a30BOrO aKTHMBY, He pPO3MeXOByBaTM KOMIIOHEHTM WO He OB’ sg3aHl 3 OpeHIown Ta
OopeHIM, a HaToMicTb OBJNiKOBYBATM KOXHMI KOMIIOHEHT OpeHIM Ta Oynb-ski noB’ssaHl 3 HMM KOMIIOHEHTM, IO
He 1oB'sg3aHl 3 OpPeHIOn, SK E€IOVHMI KOMIIOHEHT OPEHIM.

ToBapMCTBO B SKOCT1 OpeHOaps
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TOoBaApPMUCTBO HEe 3aCTOCOBYE BUMOI'M WONO BM3HAHHS Ta OL1HKM OpeHIM HO:

a) KOPOTKOCTPOKOBOIL OpeHIM (Ha CTPOK mo 12 Micsauim),; Ta

0) opeHnOu, 3a dkon 0asz30BUM  aKTUB € MaJIoL1HHMM (BapTicTh HOBOT'O aKTMBY CTAHOBUTL MEHIEe
150 TmcHauy IpUBEHDb) .

ToBapMCTBO BM3HAE OpeHOH1 mnijarexi, noB’s3aHl 3 Takolw OPeHOOn, SK BUTPATM Ha OPAMOJNiHiNMHIN ocHOBIL
MIPOTATOM CTPOKY OPEeHIM.

IleppicHa OI1HKA AKTMBY 3 NIpaBa KOPUCTYBAHHS
Ha maTy nouaTkKy opeHIM TOBApPMCTBO OI1HIE aKTMB 3 IpaBa KOPUCTYBaHHA 3a cobiBapTicTio.
CoBiBapTicThk aKTMBY 3 IIpaBa KOPMCTYBAHHS CKJIANAETHCH 3:

a) CcyMmu HepBiCHOI OL1HKM OPEHOHOTO 3000B’ A3aHHA;

6) OyIOb-sAKMX OPEeHIOHMX IIJlaTexis, 3nilicHeHux Ha, abo OO maTH NOYATKY OPEHONM, 3a BMPAaXyBaHHAM OTPMUMAaHMUX
CTUMYJI1B IO OPEeHIu;

B) Oynb-sakxl mepBicHi npsMi BuUTpaTu, IOHeCeHl opeHmapeM; Ta

I') OLUliHKYy BMUTpPaT, fAki OyIyTb IIOHeCeH1 opeHZIapeM Yy Ipolecl meMoHTaxy Ta IepeMilmeHHsS 0a30BOI'O aKTUBY,
BinmHOBJIEHHSA Miclg, Ha sAKoMy BiH posTamoBaHuii, abo BimHOBJIeHHS ©0asz30BOTO aKTMBY OO CTaHy, 1O
BMMaTr'aeThbCsa yMOBaMM OPEHIU.

IleppicHa oOI1HKA OPEHAHOI'O 3000B’SI3aHHS

Ha mnmaTy mnouaTkKy opeHau ToBapMCTBO OljiHioe opeHOHe 3000B’43aHHA 3a TeNepimHbOKn BAPTiCTO OPEHIHMUX
njaTexiB, He CIJlaueHMX Ha Taky OaTy. OpeHIOH1 milarTexi OUMCKOHTYKRTLCS, BaCTOCOBYIUM MIPUIYCTUMY CTABKY
BimcoTka B OpeHOl, HgKmMO TakKy CTaBKYy MOXHA JIETKO BU3HAUMTM. SKIO Taky CTaBKYy HEe MOXHa JIETKO
BU3HAUUTHM, TO OPEHIAp BacCTOCOBYE CTaBKY INONATKOBUX 3arno3mueHb TOBApPMCTBA.

CraBka IOOINATKOBMX 3alo3MUeHb - CTaBka BincoTka, gky ToBapMCTBO crjatuio 6, mod MNO3UMUMTM Ha NOI1OHMM
CTPOK Ta 3 nonibHuM 3abesNedeHHAIM KOWTiB, Aki1 HeoOxinHl misg Toro, wWod® OTpMMATM aKTUMB, 3a BapTicTo
nonibHUM OO aKTMBY 3 IIpaBa KOPUCTYBAHHS 3a NON10HMX €KOHOMI1UHMX YMOB.

Ha @maTy OOYaTKy OpPeHIM OpeHIH1 njaTexil, BKJIOUeH1 B OLI1HKY OpPeHIHOI'O 3000B’s43aHHL, CKJIaZaloTbCcad 3
BKa3aHMX »ajil ojaTexiB 3a OpaBO BUKOPUCTAHHSA 0a30BOTO aKTUBY IM[IPOTATOM CTPOKY OpeHIu, sAKki He Oynu
CnjlaueHl Ha »maTy IOoYaTKy OPEeHIM:

a) bixcoepauni njmarexi, B ToMy umciai no cyTi dbikcorani miaTexi, 3a BUpaxyBaHHAM OyIOb-SKUX CTUMYJI1B IO
OpeHIM, WO MNimJISTralnTb OTPUMAHHI.

6) =3MiHl opennmHi mnymatexi, sxi BajexaTs Bipg iHODexCcy UM CTaBKM, I[I€PBiCHO OLiHEeH]1 3 BUKOPMCTaAHHIM
TAaKOT'O 1HIEeKCy UM CTaBKM Ha OaTy [NOYATKY OPEHIN;

B) CyM, WIIOo, SK OulkyeTbcsd, OyOyThb CIlJlaueHl opeHIapeM 3a IapaHTigaMuM JIikBimauilrHol BapToCTi;
T') LUiHY BMKOHAHHS MOXJIMBOCTI1 npuibOaHHS; Ta
T') IJlaTexli B paxyHOK mTpadiB 3a NPUIMHEHHS OPEeHIM.
3MiHH1 opeHnH1 MmaTexi, mo 3ajiexaTb Bin iHmekcy a®o CTaBKM, BKJIOUYAKTL, HANPUKIAL, IJjaTexi, noB’sa3aHi

3 1HIDEeKCOM CIHOXMBUMX IIiH, IjaTexi, OoB’4g3aHl 3 eTaJIOHHOK CTaBKoOK BimcoTka (Takoo gk LIBOR), abo
maTexi, gaxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHUX CTaBOK.

Illoganpma OI1IHKA aKTMBY 3 NIpaBa KOPUCTYBAHHS

file:///C:/Temp/7z08398B793/192021_05509659.htm

17/23



28.08.25, 08:35 3siT IXBRL

Micma @naTu [OOYATKY OPEeHIM OpeHmap OL1HIE akKTMB 3 I[OpaBa KOPUCTYBAHHS, BaCTOCOBYWUM MOIEJb
cobimapTocTi:

a) 3 BUpaxyBaHHAM OyIb—-gKO1l HaKONMUeHOI amopTu3auil Ta OyOb-SKMX HaKONMUeHMX 30MTKIB BHaCJIiZok
3MEHIIeHHS KOPUCHOCT1; Ta

0) 3 KOPMUI'yBaHHSAM Ha OyOb-sSKYy I[ePeOoliHKY OPeHIHOI'O 3000B’ S3aHHHA.

AmMopTMBAallld HapaxXoBYyeTbCHS 13 3acTocyBaHHaM BuMoI' MCBO 16 OcHOBHI 3acobu. OpeHIap Mae aMoOpTURYBaATU
aKTMB 3 IIpaBa KOPUCTYBAHHA 3 IaTKM IIOYATKY OpPeHOM »no OiJjbml PaHHLOIL 3 IOBOX TakMxX HaT: KiHelb CTPOKY
KOPMCHOT'O BUMKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTyBaHHS Ta KiHelb CTPOKY OPeHIU.

Ilonanpma oOIJ1HKA OPEeHIOHOI'O 3000B’Sg3aHHS
[IicJysa maTy NoYaTKy OPeHIM OpeHIap OL1HIe opeHIHe 3000B’ 93aHHS:

a) s30inbmyouy 6ajlaHCOBY BapTicTbh 3 MeTOl BimoBOpa3uTHM MNPOLEHT 3a OPpeHOHMM 3000B’ A3aHHAM;
0) BMeHmyoUM OajlaHCOBY BApPTiCcTh 3 MeTOK BimoOpasl3mMTyM 3IO1MCHeH1 OpeHIH1 mjaTexi; Ta

B) nepeouiHoouy 6ajlaHCOBY BapTicTe 3 MeTow BimobpaszmuTu Oynb-saki nepeouinxm abo mMommbixkauii openmm,
abo 3 MeTow BimoBpasurTu neperyiaHyTi no cyri bikcoBani opeHnHl njpaTexi.

[icysa pmaTM NOYATKYy OPEeHOM OpeHIap BM3Hae y npubyrtky abdo 30uMTKy - OKpiM BMIAankie, KoM L1 BuUTpaTH
BKJIOUAKTHLCS B OajlaHCOBY BAPTiCTh 1HIMOTO aKTMBY, BaCTOCOByWUM iHmi BimnmoBimHi cTanmapTu:

a) IMPOLIEHTM 3a OPpeHOHMM 3000B’ A3aHHAM; Ta
6) =3mMiHH1 opeHmH1 nJyarexi, He BKJWOYEeHI B OL1HKY OPEHOHOTO 3000B’sA3aHHA y TOoMy Hnepiomi, y saxomy
cTajlacsg Mnomis umM yMOBM, SK1 CHOPUMUMHMIIM SBI1MCHEHHS TaKMxX IIJlaTexisB.

IlepeoriiHka OpPeHIHOI'O 3000B’S3aHHS

[Iicnma @nmaTmM [NoYaTKy OPEHIOM OpeHIap BMBHAE CyMy IIE€PEOL1HKM OpPeHIOHOTO 3000B’A3aHHA SAK KOPUI'YBAHHS
aKTUBY 3 INpaBa KOPMCTyBaHHA. OOHak fAkKmo OajlaHCoBa BapTicThk aKTMBY 3 IpaBa KOPUCTYBAHHS 3MeHIMIIACHS IO
HyJsa 1 BinmByBaeTbcsa Monajblle SMeHIeHHS OL1HKM OpeHIHOTO 3000B’sA3aHHS, TO OpeHZap BM3HAEe OyIOb—fAKYy
peumTy cyMmM IepeoliHkM y HNpudbyTKy ado 30UTKY.

OpeHIap IepeolliHe opeHOHe 3000B’sS3aHHS, IOUCKOHTYIOUM IepeIJisHyTl opeHIH1 mjaTexl 3 BUKOPUCTAHHAM
IepeIJISHYyTOl CTaBKM IOMCKOHTY, SKIO BUKOHYETHCS OyOb-gKa 3 TakKUX OBOX YMOB:

a) 3BMiHMBCA CcTpok opeHmu. OpeHZap BM3HAYAE I[epelJisHyT1 opeHAHl mjaTexi Ha OCHOBL NepersyigHyTOoT'O
CTpPOKYy oOpeHIu; abo

6) sMiHMIacsa ouLiHKa MOXIMBOCT1 npundaHHS 6asz0BOTO akTMBY. OpeHIap Mae€ BUBHAUUTKM NepeIJisHyTl opeHnHI1
mwiarTexi 3 wMeTon BimoBpasuTy 3MiHY CyM, IO MaoTb OyTK CIojadeHl Yy pas3l BMKOPMCTAHHS MOXJIMBOCTI
npunbaHHA .

ToBapMCTBO B SKOCT1 OpeHOOIaBII

IJoToBOPM OpPEeHIOM, 23a SkuMM y ToBapuCTBa 3alMIAKTBCA NPaKTUUYHO BC1 PHM3UKKM 1 BUTOOM Bin BOJOOiHHS
0az30BMM akKTMBOM, KJacuMbikyoTbCS sSK omnepalirHa opeHma. Kiacumbikaliin opeHIOM 3OiMCHIOTH Ha OaTy [I0YaTKY
Oii opeHIM Ta MOXYyTb 3MiHOBATM y pasi mMommdikanii opeHau.

OpeHIoOmaBelb HOoIa€ INepBicHi npsamMi BUTpaTM, NOHECEH1 HNpM yKJIamaHH1 IOTOBOPY MNPO OIepalliliHy OpeHny, IO
BajlaHcoBOl BapTocCcTi 6as’0BOTO aKTMBY Ta BM3HaAE 1X, SAK BUTPATM NPOTATOM CTPOKY OPeHOM Ha Takil cawmin
OCHOB1, sK pJoxin Binm opeHIM.
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OpeHponapellb BU3HA€E OPeHIH1 nijartexi Bim onepauidHol opeHIM AK OOX1n Ha NPAMOJIiHiMHIM ocHOBLI um Oynb-
Akiy 1HWIM cucTeMaTMUHiM oOcHOB1. OpeHIOHaBellb 3aCTOCOBYE 1HIY CUCTEMATUUYHY OCHOBY, SKIO Taka OCHOBA
OO3BOJIgE Kpalle BimobpaxaTy Momesib, 3aBIAKM gKiM Burona, OTpMMaHa Bl  BUMKOPMCTaHHA 0a30BOIO akKTUBRY
3MEHIYETHLCS .

OpeHmonaBellb BM3HAE BUTPATK, BKJIOYUAKUYM aMopTM3alilo, [oHeceHl mnpw oTpuMaHHl znoxonmy Binm opeHIu, sk
BUTPaTH.

Onmc o6ysikoBOi MONiTHMKM WOAO OLIiHKM Banacise

Banacu BipmoOpaxalTbCsS 3a MEHIOKn 3 IBOX BeJMUMH: cobiBapricTio abo uUMCTOKO BapTicTo peajizauii. VY
MOMEeHT Iepemaduil y BUMPOOHMUTBO, peajiizauiin abo iHmoro BuOyTTA 3amnacu OLiHIITBECA 3a MeTOIOM
cependHbO3BaAXeHUX BUTPAT. UYMcTa BapTicTb peajnizauil gBjge cob®on oOuikyBaHy ULUiHY peajizauil B xomi
3BMUYAMHOI IOCHnomapchbkol nignpHOCTI 3a BUpaxyBaHHAM OUlKyBaHMX BUTPAT, [IOB'saBaHMX 3 peajizaunien.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobu BimobOpaxanTbCsa Ba BAPTiCTO, CKOPUTOBAHOKW 3 YypaxyBaHHAM ebekTy rinepinbémauii, 3a
BUpPaxXyBaHHAM HaKONMUeHOIl amMopTm3alil Ta B3MeHIleHHS KOPMCHOCT1 akTuBiB. IIpm peanizauii abo sBubyTTi
OCHOBHUX 3acofiB 1IxX BapTicTh Ta HaKOIMUeHa aMopTu3aliig chnmucyerbcs, a OyIb-saki npudbyTku abo 30UTKU
Bim Ix BuOyTTsa BimoOpaxalnTbCsa B KOHCOJIimoBaHoMy 3BiTi npo &iHaHcoOB1 pesynbTaTu. IlepBicHa BapTicTb
OCHOBHUX 3aco6iB BkJouae LiHY nOpundaHHS, MUTO Ta HEBIlIWKONOBYBaHl HNOomaTKM Ha KyIiBJ0O, a TakKox OyOb-—
axi npami BuTpaTw, noe'ss3aHl 3 OpuBemeHHAM aKTMBIB y pofoumit cTaH 1 IxXx I»ocTaBkoo OO Micus
BUKOPUCTAHHSA .

BuTpaTM, noHeceH1 nicyisa BBeIeHHs OCHOBHMX 3acoBiB B ekclUlyaTaliilo, HaOpukiaD, PEeMOHT, OOCIyTOBYBaHHS
Ta PEKOHCTPYKL1s BIiOHOCATBHCH HA PaxyHKM BUTpAT y nepiomi, B AKOMy Takl BUTPATM BUHUKIM. Y BUIaIKax,
KOJIM MOXHa 4YiTKO IOOBECTM, IO BUTPATM NPUIBEJIM 0 301iJblIeHHI MarbyTHI1X eKOHOMIiUuHMX BUTin, OulKyBaHUX
Bio BMKOPMCTAaHHS OCHOBHOTO 13acofy, TakKi BUTpaTM KaniTanisyowTbcsa SK OOIOATKOBA BAaPTiCTh OCHOBHOTO
3acoby.

AmMopTMBalLllg OCHOBHMX 3aco0iB HapaxoBYyeTbCS 3a IOIPAMOJIIHIVHMM MeTOIOOM 3 MOMEHTY I1IX BBEeIeHHS B
eKCIIyaTalliln, BUXOISYM 3 KOPUCHOT'O CTPOKY CJyXx0OM BIlANOBIOHMX aKTUBIiB:

- ByomHku 40-50 poxis
- MammHy Ta obslamHauuHs 10-15 poxis
- TpaHCcnopTH1 3acobu 4-6 pPoOKiB

- Me6ni, iHBeHTap Ta iunme 4-5 pokis
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HezaBepmeHe OyIOiBHMLTBO ABJISe CcoOOK0 BapTicTb OCHOBHMX 3acofiB, He BBeIOeHMX B eKcCIJlyaTalio.
AMopTMzalia Ha Takl OCHOBH1 3acobmu He HapaxOBYEeTbCS OO MOMEHTY BBEeIEeHHA 1X B eKCIJlyaTallio.

JlikBimauivHa BapTicThb, CTPOKM KOPMCHOI'O BMKOPMCTAHHS Ta METOAOM HapaxXyBaHHS aMopTM3alili OCHOBHUX
3aco0iB aHanisyoTbCca HanpukiHnl kKOXHOTO GiHaHCOBOTO POKY 1 KOPUIYHTbLCSH, HAKILO € norpeda.

Ommc ob6rnikoBol moniTmkm mwomo BabesBnedveHb

3abeBneyeHHsa BU3HAETHCSA TOoni, koau TOBapMCTBO Mae MNOTOUHEe 3000B'sg3aHHA (opuanuHe abo y3TOIXeHe), o
BMHMKJIO YHacJimok wMmHYyJiol nonmii, a Takox 1icHye BiporimHicTe, mo mjs norameHHs 3000B'sa3aHHa Oyne
HeoOxinHe BuUOYTTS pecypciB, gkl BTimooTe B co®li exkoHOMiuHl BMTromu, 1 MOXHa HOOCTOBIPHO OLIHUTU CyMy
3000B'a3aHHa. 3abe3leueHHs I[eperfyisiaeThbCsa Ha KOXHY naty oGiHaHcoBol B3BiTHOCT1 Ta KOPUI'YETbBCHS IJig
BimoOpaxeHHS [OTOYHOIL OLiHKM. Y BUIadkax, HSKIO BIJAMB BapTOCTl Ipomel B dYacli € 1cToTHMM, CyMa
3a0e3rneueHHs BMU3HAUAETLCSA MJIAXOM IOUCKOHTYBAHHS OUlKyBaHMX MarOyTHiX TIpomoBMX [OTOKi1IB o cTaBui mo
OnomaTKyBaHHs, ska Bilmofpaxae NOTOUYHY PMHKOBY OL1HKY BapTocTi rpomelr B uyaci, 1, saxmo HeobxigHo,
PUBUKM, BJIACTMBL1 BMKOHAHHI TakMx 3000B'sa3aHb.

Onmc o6nikoBoi nomiTumkm momo nepexynacmumbikanii bimaHCcOBMX iHCTpyMeHTiB

Pexkjlacudikaliiga 3IO1MCHIOETBCH IIEPCIEKTMBHO BUKJIIOUHO y BUIAOKy 3MiHM OisHec-MomeJsii, B paMkKax SKOL BOHU
yTpuMylTbCsa. ®iHaHCOB1 3000B’ sA3aHHA Ta 1HCTPYMeHTM kanirany, a Takox diHaHcoBli axTmMBM, Aki Ha BUOip
ToBapucTBa IPM [NOYATKOBOMY BM3HAHHI Oynm kjacubixkoBaHl mo wmozmeni oOjiky 3a cHpaBelJMBOKL BapTicTio
yepes npubyTku/30UTKYM, HEe NianaranTbk pekjacubirkanii.

Ommc o6nikoBol nmoniTmMkM mWOXO BMBHAHHS INOXOAY Binm nmpomaxy

ToBapmUCTBO BMBHae noxin, kxomm (abo y Mipy Toro, s£K) BOHa 3aIOBOJIbHSE 3000B’ A3aHHS WONO BUKOHAHHS,
nepenaiouy oOiugHUM ToBap abo nociayry (To®To akTUB) KJIieHTOBl. AKTUB IIepelaeTbcd, koau (abo y Mipy
TOTO, £K) KJI1€HT OTPMMYy€E€ KOHTPOJIb Hall TaKuUM aKTUBOM.

KoHTpoJIb HaZ aKTMBOM O3Hadae S3HATHICTb KepyBaTM BUKOPMCTAHHSAM aKTMBY Ta OTPUMMYBaTM MNIPAKTUYUHO BCKO
pewTy BMTizm Bim HpoOro. KoHTpoJNb BKJOuUae B 2 cebe cOpoMoxHicTh 3abopoHMTM  1HmMM Ccy®’exTam
TOCNONAPIOBAHHSA KEepyBaTM BMKOPMUCTAHHAM aKTMBY Ta OTPMMYyBATM BUIOOM Bin HbOTO. Burommu Bipm axTuBy - Le
IOTEHU1VH] TpomoBl NOTOKM (HAOXOMIKXKEHHS I'POMOBMX KOWTIiB abo €KOHOM1is TpomoBMX KOWTiB, gaki BMOyBaoOTh),
IK1 MOXyTh OYyTM OTpMMaHli 6e3nocepenHbO UM OINOCEPEenKOBAHO.

ByBsHaHHA IOOXOOy 3a INOTOBOPaMM 3 KJII€HTaMM MPOXOIOUTH 3a HACTYIMIHOK MOINEJUI 13 I’/ ATM KPOKiB:

- Kpokx 1: ImeHTubikauis OOTOBOPY;
- Kpokx 2: ImeHTubikauis 3060B’sg3aHb, WO NiOJIATalTh BMKOHAHHI B paMKax IOT'OBOPY;
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- Kpokx 3: BusBHaueHHS LiHM omnepauii;
- Kpox 4: Pozsnonisn uiHm onepanil Ha 3000B’ g3aHHSA, WO NiAJISTalnTb BUKOHAHHIO;
- Kpokx 5: BuMBHaHHA BUPYYKU.

IIpomaxi ToBapis
Ooxinm Binm peamisanii ToBapiB BMBHAETHCS, KOoau TOBAPMCTBO peajiizyBajio ToBap KJI1eHTY.

ToBapMCTBO pO3IJILANae, umM € ninm uwac npogaxi 1ixmi oBiuguxm, gxi € oxpeMuMmy 3000B'g3aHHAMM UIOIO
BMKOHAHHSA, IJI SKMX dYacTMHa UiHM TpaHz3axkuil noBmMHHaA OyTM posnonisienHa (Hanpukian, rapaHTii, Oanu
JIOANBHOCTL kJyiieHTim) . I[Ipr BMBHAYEeHH1 LiHM yTroaM Ha Opozax, ToBaApMCTBO BPAXOBYE HACI1OKM 3MI1HHOIL
BapTocTi, 1CcHyBaHHA 23HauHMX GiHAHCOBMX KOMIIOHEHTiB, He TpomoOBi kOMIeHcalii Ta BMHaAToponmy, Lo
nigmarae cnjaaTi kjaieHTY (AKmO Taka €) .

(i) BMiHHaA KOMMIEHCAaIlls

Sxkmo KoMIeHcauis, ofilgHa B IOOTOBOP1l, BKJOYAE 3M1HHY BeJMUMHY, TOBApPMCTBO OL1HIE CyMy KOMIEHCAlUil,
Ha sdAKy Ccy0’exT TocCHomaplBaHHA MaTuUMe IOpaBo B 0OMiH Ha nepenauy o6iusgHux ToBapikB abo nociyr
KJIieHTOB1.

BesnmumHa KOMIIeHcalll Moxe 3M1iHIOBATHCA 3ajJleXHO B1lo SHMXOK, IMUCKOHTiB, Habpa:Hux 0OajiB, UiHOBUX
IIOCTYINOK, CTuMyJiiB, OGoOHyCciB 3a pesynbTaTaMm poboTu, wmrTpadbir abo iHmMx nomi®HMX UMHHMKIB. OO0insgHa
KOMIIEHCAlllsa TaKOX MOXe 3M1HIBATUCs, SAKIO NPaBo ToBapMCTBAa Ha KOMIEHCAallln 3ajlexuTb Binm HacTaHHa abo
HEeHACTaHHsA IIeBHOI ManmdyTHbOol nomil. Hanpukian, BeJMuMHa KOMIeHcalil Oyme 3MiHHOW0, AKWLO abdo HPOOyKT
OyB MNPOIaHMM 3 [NIPaBOM IOBepHeHHHA, abo obikcorany cymy o6iusHo sax OOHYC Ba NOKA3HMKM »OigjgbHOCT1 IO
OOCSATHEHHI IMEeBHOTO pPybexy.

ToBapMCTBO BKJOUae B ILiHY omnepauii uyacTuHy abo BCKO BeJMUMHY SBMI1HHOI KOMIEHCAalll Juime gKIO 1CHYyE
BMCOKAa MMOBIipHiCTHE TOTO, WO KOJM HEBMBHAUEH1CTh, NOB'sg3aHa 31 3MiHHOKW KOMIIEeHcaliewon, Oyle B OCHOBHOMY
BMpimeHa, 1CTOTHOT'O CTOPHYBaHHS CYMM BM3HAHOT'O KYMYJISTMBHOT'O IOXONYy He BimOymeTbcs.

HpaBa Ha IIOBEPHEHHA

3rinHO BakKOHODABCTBA, KJI1IEHT Mae€ IMOIpaBO I[OBEPHYTM TOBApM MPOTATOM II€BHOTO mnepiony. ToOBapMCTBO
BUKOPUCTOBYE METOH OUlKYyBAHOI'O 3HAUYeHHs IJig OL1HKM TOoBapie, £ki He OyOyTb [NOBEPHYT1l, OCKIiJbKM LeMn
MEeTOHI HaVKpallyM UMHOM Mepenfadae cyMy 3MiHHOI BapTocTi, Ha saxy ToBapucTBOo Oyme MaTu nOpaBo. s
TOBApPiB, ki, Ak ouikyeTbcsa, OynyTb NOBEpPHYTi, 3aMicTe npoxomy ToBapMCTBO BMBHae 3000B'dg3aHHSA WOIO
BimmkonmyBaHHs. I[IpaBO Ha [OOBEPHEHHS akKTMBY (1 BizmnmoBimHe KOpMI'yBaHHS BapTOCTi mNponmaxiB) Takox
BM3HAETLCs 3a NPaBO BlamkomyBaTu ToBapu Binm xyienTa.

(ii) IcTOTHMI KOMIIOHEHT (IlHAHCYBAHHS

TOBaAPMUCTBO 3aCTOCOBYE MNPAKTUUHUIN HNPUMOM, SKUM He Inependadvace o00B’ A3KOBOT'O KOPUI'YBAHHS OO1iLSHOI CyMmM
KOMIIeHcallii 3 MeTon ypaxyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHcyBaHHsS, gkmo KoMmaHis ouikye, Ha MOMEHT
YyKJIaIeHHS »OOTOBOPY, WO nepiom wMix yacoMm, koJu ToBapuCTBO TIepemnae oOiusgHuir ToBap abdo Hnocayry
kjieHToBl, Ta uyacoMm, KOJM KJIIEHT NJaTUTL 3a TakuM Torap abdo MIOCHayry, CTaHOBUTMME He OiJjblle OIOHOT'O
POKY .

Kopuryioun o06ilgHy BeJIMuMHy KOMIeHcauii samnsa ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa GiHaHCyBaHHA,
TOBaApMUCTBO KOPUCTYETHCS CTABKOK0 OUCKOHTYBAHHS, sSKa 3acTocoByBajacsa 6 B okpeMin onepaluii dinancyBaHHS
Mix Ccy®’eKTOM T'OCIHOHmAapiBaHHA Ta MOTO KJI1E€HTOM Ha MOMEHT YyKJameHHs OOTOoBOpPpYy. lsa craBka BinoBpaxaTuMme
KPeOMTH1 XapaKTEepUCTUKU CTOPOHM, sSKa omepxye bilHaHCyBaHHS 3a OOTOBOPOM, a Takox OyOb—-sSKy 3acTaBy abo
3abes3neuUeHHs, HaZaHl kiieHToM abo KommaHiewn, y ToOMy UMCI1 akTMBM, OepemaHl 3a OOTOBOPOM.
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KomMmrieHcaril nOpuHIMIATY 1 areHTy

ToBaApPUCTBO BM3HAUaAE, UM € BOHA I[IPMHUMUIIAJIOM YM aTl'€HTOM IJiId KOXHOI'O ToBapy abto nociayru, OO01LIgHUX
kjieHTori. Axmo ZOTOoBip 3 kKJieHTOM MicTuTh Oijiblle Hix OIOMH BM3HAUYeHUM TorBap abo nociyry, ToBapMUCTBO
MOXxe OyTM OPMHLMIAJNIOM WONO OINHMX BKAB3AHMX TOBAapiB abo HOCHYyTD Ta areHTOM IJjisd 1HmMX.

TOBapMCTBO € MNPMHLMIIAJOM, SKIIO BOHE KOHTPOJIOE BKa3aHuUM ToBap abo mocayry OO TOTo, fAK Takuil ToBap ado
nocnyry OynyTb nepezmaHi kjaieHToBi. TOBapMCTBO € areHTOM, sAKIO 3000B’ a3aHHa ToBapuCTBa WONO BUKOHAHHSA
rnojiarae y ToMy, WOO OpraHisyBaTK HaOaHHS BKA3aHOTO TOBapy abdo MNOCHyTM 1HIIOK CTOPOHOW.

[InaTonw ado kxoMiciew moxe OyTM UMCTa CyMa KOMIeHcalii, akxy ToBapmucTBO 3ayjmmae cobil nicnia cnjaTtu iHmMin
CTOPOH1 KoMIeHcallii, oTpmMaHol B OOMiH Ha ToBapu ado mocayru, sSki OyIyTb HalaHl Li€n CTOPOHOD.

IIlomaHHA

Komm sxace YacTMHa IOTOBOPY BMKOHAHA, ToBapucTBO Bimobpaxae moroBip y 3BiTi npo dinaHcoBMIM cTaH fAK
KOHTPaKTHUM aKTUB abo KOHTpakTHe 3000B'A3aHHA, 3ajlexHo Bln cniBBinHOmEeHHS Mix BMKOHAHHSAM TOBapMCTBOM
CBOTO 3000B’sa3aHHA 3a IOTOBOPOM Ta OIJIaTOoK, 3IO1McHeHOoW0 kijieHToM. ToBapucTBO Bilnobpaxae OyInb-saKi
O0e3yMOBH1 NpaBa Ha KOMIIEHCAallll OKpeMOo fAK OeOiTopcbkKy 3ab0proBaHicTh.

KMo KJI1eHT IJIaTUTh koMIeHcalllln abo ToBapMCTBO Mae I[IpaBO Ha CyMy KoMIeHcalil, gkxa € ©0e3yMOBHO
(Tobro € pmebiTopchkon 3aboprosaHicTio), ToBapMCTBO, Iepll Hix nepemaBaTu ToBap abo HocCHayry KJIieHTOBI,
Mae BimoGpasuTy HOOTOBip fAK KOHTpakTHe =3000B'sg3aHHA, Ha OAaTy 3O1MCHEHHs ONJIaTM 4YM IaTy, KOJM OoIjaTa
Mae OyTum 3milicHeHa (3ajiexHo Binm Toro, sKa IaTa paHime) .

Axmo ToBAPMCTBO BMKOHYE IIepemadyy TOBapiB Ta HOCHYyTD KJI1€eHTy IO TOro, SK KJ1E€HT CIJIaTUThL KOMIIEHCAlllio
abo mo TOTO, SK HacCTaHe JaTa CIJjaTy TakKol komneHcauii, ToBapucTBO Bimobpaxae IOoToBip B 001Ky 4K
KOHTPaKTHUN aKTUB, 3a BUMHATKOM OyOb—-SKUX CYM, BimoBpaxeHux sk ped®iTopcbka 3aboproBaHiCThH.
KoHTpakTHUM aKTMB — Le IpaBo ToBapMcTBa Ha KoMIeHcaullo B oBMmMiH Ha ToBapu abo nociyru, sSki ToBapmuCTBO
nepenajyo KJI1e€eHTOBI.

lIpaBO Ha KOMIeHcaliln € ©0e3yMOBHMM, SKIO OJjad ToTo, moB HacTajla »aTa CcjlaT¥ Takoi KoMmneHcauii,
HeoOX1IOHUM Juume JIMH Yacy. ToBaApUCTBO BU3Hae nebiTopcbky 2aboproBaHiCcTh, SAKIO BOHO Mae€ TenepimHe
npaBoO Ha CIJAaTy, HAB1TH IOpy TOMy, WO Lg CyMa y MamOyTHBLOMY MOXEe MNiIJIATaTy MNOBEPHEHHD.

B o¢inaHcoBim 3BiTHOCTI TOBapMCTBO MOXe BMKOPMCTOBYBATM TepPMiHM aBaHCKM OTpMMaHi, moxinm Binm
peanizaunii, Bupyuka - Ul TepMmiHM aHajmoriuHi TepMmiHaM nmoroBipHe 3000B’ g3aHHA Ta IOOX1m Binm 3BMUAMHOIL
nignpuocTi y BM3HaueHHl MCO3 15 "Ioxizm Bim moroBopimB 3 kyuienTamm".

Ommc o6nikoBOol noniTmkM mWoxmo ToproBenbHOIL Ta iHmol meB6iTopckkol BabBoproBaHocCTi

JIlebiTopchbka 3abopIrOoBaHICTE

[licna nepBicHOl ouinkm npebiTopchbka 3aboproBaHiCTHL BpPpaxoOBYETHCS Ba BUPAXYBaHHAM pPe3epBY OUlkyBaHMX
KpeIUTHMUX 30UTKiB. JoxoIM 1 BUTpaTHK, WO BUHMKAKTL [IPU OPUIMHEHH1 BMB3HAHHSA aKTUBY Yy GliHaHCOBiM
3BiTHOCTi, mnpPM 3MeHmeHH1 KOpPMCHOCT1 1 HapaxyBaHHl amMopTmszauil OUCKOHTY/mpeMii, BuM3HaLTLCS B 3BiTi
Npo CYKyIHUM HOOXiz.

[osmkm mnpariBHUKAM
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[Ipy neppicHOMYy BM3HaHHI BMZaHl ©DO3MKM BpaxoBYWOTbLCH 23a CIpaBemIMBOKL BapTicTi BMIOAHMX KOWTiB, gkKa
BMBHAUAETHCSA 3 BUKOPMCTAHHAM PUMHKOBMX I[POLIEHTHMX CTABOK Ha NOomiBHi i1HCTpyMeHTM, SKWO BOHM 1CTOTHO
BiopisHA©LTBECA BiO NPOLEHTHOI CTaBKM IO BUIOAHIM nos3mui. Hazajlli HOO3MKM OLIHIIOTLCA 3a aMOPTMU30BaHO
BapTricTio 13 3BacTocyBaHHAM MeTony edekTMBHOI'O BipcoTka. PisHMIS MIiX COpaBelMBOK BapTiCTO BMIOaHMX
xomTiB 1 CyMO0 mHOTameHHS [NO3MKM PO3PaxXOBYETHCS y BlIcCoTKax IO OTPMMaHHS BIPONOBX TepMiHy, Ha sSKui
BMIaHa I[O3MKa. AMOPTM30BaHa BapTiCTb PO3PaAXOBYETHCH 3 ypaxXyBaHHAM OyIb-sSKMX BUTpaT, OB’ sas3aHMx 13
30iVicHeHHAM omnepaunii, i Oymp-gSKOI'O OMCKOHTY afo npeMil npm HorameHH] .

[IoBMKM, TEPMiH NOOTalleHHd sSKMX Oijbme AaBaHaAOUATV MicauiB Bim zmaTtu @iHaAHCOBOI BBIiTHOCTI, BKJINUAKTLCSH
OO CKJjlany IOOBTOCTPOKOBOI 3afoproBaHOCT1, 3a BUKIIOUYEHHAM UYAaCTUHM CYM OUlKYBaHMX I[IOTAlIEHbL IIPOTAIOM
[IOTOYHOTO POKY.
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