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Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

IaHa koHconinmoeaHa biHaHcoBa 3BiTHiCTH CckJaleHa y BimmoimHocTi mo MixHaponHmux cTaHmapTiB diHaHcoBOI s3BiTHOCTi. dopMmM 3BiTiB
ckJlameHl y BinnoeimHocTi nmo BMMOT HalioHAaJILHOT'O IOJIOXKEHHS (CTaHOapTy) OyXTaJITepChbKOIo OOJiky 1, 3aTBepIXeHOI'O HakasoM
MinicTtepcTra diHaHcie Ykpalum N 73 Binm 7 mororo 2013 poky y Mexax UMHHOIO 3aKOHOINaBCTBa, HOPMATMBHMX akTiB MiHicTepcTea
binaHciB YkpalHm Ta MixHapomHMx cTaHmapTiB. HNouipHi xommanii TI'pynm (xpim [IpAT "EzHeprisa") BenyTb OyxXTajITePChbKUM OOJIik
BinonoBimHO IO MOJIOXeHL (CTaHmapTip) OyXTrajlTepCbKoro oBJyiky Ykpaiunm (II(c)BO). TosoBHe nimnpmeMcTBO Ta nouipHe [IpAT "Exnepria" 3
1 ciuug 2012 poky BenmyTb OOJIiK 3a MIiXHAPOOHMMM CTaHmapTaMu. KoHcojsiimoraHa diHaHcoBa 3BiTHicTh BimpiszsHAgeTbCa Bin OoKpeMmx
binmancoBux 3BiTiB, nimroroByeHMx BimmoBimHo mo BuMOTr II(c)BO, ockinpky MicTuUTe neBH1 kopuI'yBaHHSA, fAKk1 He BimoOpaxeHi B
pericrtpax OyxXTrajJTepCchbkoTo OOJiKy, aje gki HeoOxinmHi mig nomaHHsS biHaHCOBOTO cTaHy I'pynM, pesynbTaTiB ii migmpHOCTi 1 pyxy
TPOWMOBUX KOMTiB BimmoBimHO mo MC®3. [g xoHCoJIimoBaHa (GiHaHCOBaA 3BiTHICTBH CKJIageHa Ha OCHOB1 iCTOpMUYHOI BapToCTi.

[IpuBaTHE axiioHepHe
' . . . . . - TOBAPUCTBO "K1niBCbBKUM
HasBa cy6'ekTa rocnojapioBaHHsS, WO B8BiTye, ab6o iHmi Bacobm imenTmbpikamii g
KapTOHHO-INaNepPOBUl
xoMOinaT"
InenTnbikaumiumii Kom OPUAMYHOL ocobm 05509659
Canr xoMnaHii https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy6'ekTa rocnojaproBaHHsI, WO 3BiTye, abo iHumMx cnocobiB imenTmbikanmii y nopiBHsIHHiI B KiHIEeM nomepegHEBOTOC BBiTHOTO
nepiony

3MiH HaBBM OPOTATOM 3BiTHOTO Hepiomy He BinByBasocsa

JNaTa kiHums sBiTHOTO mnepioxmy 2022-03-31
Illepiom, sAKMM OXOMNKWETHCST biHaHcoBoK0 BBiTHicTio

1 xBapraj, wo 3akinuyerbcsa 31 Oepesnsa 2022 poky

Onmc BaoOTM [NOJAHHST

BasiioTra nozmaHHA 3BiTHOCT1 BimmoBimae dyHKUiOHaANBHIV BasoTi, SKOK € HallioHajIbHAa BaJjlTa YKPAiHM — TPUBHSA.

PiBeHB OKpPYIJIEHHsI, BMKOPMCTaHMi y ¢iHaHcorBini sBiTHOCTI

3BiTHiCTBL CKRJIaOEHO Yy THUCHAYAaX T'PMBEHB, OKPYIJIEHUX OO I_[iJ'H/IX
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THC. TPH

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiony

AKTUBU

HenoTouHi akTuUBM

OcHOBH1 3Bacobu 3,405,473 3,423,524
HemaTepianbHl akTMBM 3a BUHSATKOM TyOB1jy 13,771 15,383
TuBecTuiiii, o6Nik SKMX BeIeThbCsd 3a METOIOM ydyacTi B kamiTasi 5,542 7,052
ToproBesibHa Ta 1Hma HemnoTouHa OebiTopchbka 3aboproBaHiCThb 9,414 14,496
BigcTpoueHl nmomaTkoBl akTUBU 19,218 19,218
ITumi HenmoTouHl HediHaHCOB1 aKTUBU 4,447 4,516
BaranepHa CcyMa HENOTOYHMX AKTHUBIB 3,457,865 3,484,189

MloTouHi axTHMBMU

[loTouHnl =3anacum 1,288,167 1,274,734
ToproBesibHa Ta 1iHma norouHa nebiTopchbka 3aboproBaHiCTb 1,076,804 1,586,127
[loTouni dinHaHcoBi iHBecTMii 34,348 967
[loTouHl MomaTkoOBl aKTMBU, I[IOTOUHI 9,189 4,339
IHmi norouHl HebiHaHCOB1 axkTWBU 67,261
T'powoBl kxomWTM Ta I1IX eKBlBaJIEHTHU 357,743 81,309
BaransHa cyMa MNOTOYHMX aKTMBIiB Ba BMHSITKOM HEMNOTOYHMX aKTMBiB ab6o rpynm BubGyTTss, KiIacubpikoBammx sik 2 833 .512 2 047 .476
YyTpUMyBaHi mist npomaxy a6o yTpMMyBaHi AJsI BUMILIAT BJACHMKAaM ! ! ! !
BaransHa cyMa NOTOYHMX AKTUBIB 2,833,512 2,947,476
Burpartn mMambyTHix nepionis 37,230 37,747
BaranesHa cyMa akTuBiB 6,328,607 6,469,412
BrnacHui Kaniranm Ta B060B'sIBaHHS
BrnacHui kaniran
CraTyTHUM KamiTaj 10,000 10,000
HeposznomiseHmii npudyTok 2,904,990 3,103,404
IHImA yacTka yyacTi B kanirasi 115,945 115,945
Inmi pesepBu 48,153 48,153
BaraneHa cyMa BJIaCHOT'O KamliTany, mo BifHOCHMTBECS AO BJIaCHMKIB MaTepMHCBKOI'O NijanpmueMcTBa 3,079,088 3,277,502
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THC. TPH

Ha kimensm
sBiTHOTO mepiopgy

Ha nouaTox
sBiTHOTO mepiopgy

YacTkM ydyacTi, mo He 3abfes3neuyilnTb KOHTPOJIO
BaranesHa cyMa BJIaCHOT'O KamiTany
B060B'sa3aHHEA
HenoTouHi 3000B'sa3aHHSA
HenoTouHe 3BabesnedeHHS
HenoTouHe 3zabesnedveHHS Ha BUHATOPOIM OpalliBHMKAM
BaranpHa CcyMa HENOTOYHMX BabeBnedeHb
IoBrocTpokoBl GaHkiBCBK1 KpemuTu
BincrpoueHi nomaTkoBl 3060B'A3aHHSA
Tumi HenoTouHl ¢iHaHcoBl 3000B'a3aHHS
Tumi HenoTouHl HebiHaHcoOBl 3000B'sa3aHHA
BaraneHa cyMa HENOTOYHMX BO6OB'sIBaHB
IloTouHi B060B'sI3aHHS
lloTouni BabeBneueHHsI
[loTounl Babe3nedyeHHs Ha BMHATOPOIM [IpalliBHMKAM
IHmi noTouHl 3abes3neueHHS
BaranpHa cyMa HNOTOYHMX BabeBnedeHb
ToproBesyibHa Ta lHIIAa NOTOYHA KpeIMTOPChbka 3ab0proBaHiCTH
MoTouHl nmomaTkoBi 3060B'g3aHHA, MNOTOUHI
THmi noTouHl diHaHcoBi 3000B'sa3aHHS
THmi noTouHl HediHaHcoBil 3000B'sa3aHHS

BaraneHa cyMa NOTOYHMX BOBOB'sIBaHB 3a BMHSITKOM B060B'sI3aHb, BKIKOYEHUX H[O TPyl
kjlacubikoBaHMX SIK yTPMMYyBaHi Ons npomaxy

BaransHa cyMa NOTOYHMX BO060B'sIBaHBL
BaransHa cyMa B060B'siB3aHB

BaranesHa cyMa BJIaCHOTI'O KamniTany Ta 3060B'siBaHb
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THC. TPH

IloTouHN BBiTHMI

NopiBHANBEHUM

file:///C:/Temp/7zOC3CFE277/192022_05509659.html

nepioxn SBiTHMUM nepiopg
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)

Ioxinm Bim 3BMUAMHOI IigajabHOCTI 1,631,913 1,772,401
CoBbiBapTicTh peanizanii (1,426,189) (1,399,840)
BasioBuii npmubyTOK 205,724 372,561
Iumi moxomm 34,015 53,669
BurpaTt Ha 30yT (100,599) (99,975)
AnviHicTpaTuBH1 BuUTpaTH (117,622) (105,592)
Tuma BUTpPAaTa (61,707) (18,608)
IpubyTok (36mTOokK) Bim omepamninroi nismmeHOCTi (40,189) 202,055
d®inaHcoBl moxomu 2,126 194
dinaHcoBl BuTpaTM (81,300) (13,297)
[IpubyTox Bin SMeHmegHH KOpMCHOC?i Té CTOPHYBaAHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMCHOCTI1 (30MTOK Bin (120,971) (2,195)
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IpubyTok (B36MTOK) AO ONOJATKYBAaHHS (240,334) 186,757
[lompaTxkoB1 moxomu (BUTpATH) 41,924 (33,868)
IpubyTok (36muTok) Bip misnesHOCTi, mWo TpuBae (198,410) 152,889
IpubyTok (36MTOK) (198,410) 152,889
[pubyTok (36MTOK), WO BimHOCHMTBCS AO

[IpubyTok (30MTOK), WO BIiOZHOCUTBLCS IO BJIACHMKIB MATEPMHCBHLKOT'O MNiINpueMcCTBa (198,410) 150,771

IpudyToxk (36MTOK), WO BIZHOCUTBHCHS IO YACTOK ydacTi, moO He 3abfe3neuyinTb KOHTPOJIO 2,118
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NoTouHMiz BBiTHMA NopiBHANBEHMI
nepion sBiTHMM nepion
IpubyTok Ha akuio (OnsT SBUMYAMHMX akKLii) (B CpuBHAX)
BasoBuit npmByTOK Ha akiiio
Basoeur npmbyTok (306MTOK) Ha axkuio Bip miganpHOCTi, moO TpuMBAaE (4.96) 3.77
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio (4.96) 3.77
THC. TPH
NoTouHMt BBiTHMI NopiBHANBEHUM

nepion SBiTHMUM nepiopg
T'pomoBi moToxkm Bip (mns) onepaninHoi pistmeHOCTL
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI
HanmxomkeHHS Bin Opolaxy TOBapliB Ta HaIaHHS MOOCHYT 2,189,631 1,909,528
THmil HaOXOIXXKEHHS T'POWOBMX KOWTI1B Binm onepauimHol pignpHicTi 37,434 53,710
Knacu BMmaT I'POWOBMX KOWTiB Bin onepaninHoi pmistmeHOCTI
BunjaTu nocradaljibHMKAM 3a TOBapu Ta NOCJyIMU (1,444,042) (1,393,471)
BunyaTty npaniBHMKaM Ta BuUIjlaTM Bin Ix imeni (231,823) (227,038)
THmMi BMUILJIATM TPOMOBMX KOWTIB Ba olepalilMHoo »OignbHicTiO (93,755) (195,893)
UucTi rpomoBi moToku Bip (BuMkOpMCTaHi y) gmisnsHOCTi 457,445 146,836
[loBepHEeHHSa NONaTKiB Ha npmOyToK (crnjara) (20,039) (2,348)
Uncri rpomoBi moTokm Bipm omepaninHol gmisnsHocTi (BMxopMcTaHi B onepaninurin misimexHOCTi) 437,406 144,488
I'powoBi noToxm Bipm (Ans) imBecTMuiniHOL misnesHOCTi
HanxomxeHHs Bipm nponaxy OCHOBHMX 3aco0is 320
[IpunBaHHS 1HIMX OOBTOCTPOKOBUX AKTMB1B (137,158) (48, 670)
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
T'pomwoB1 aBaHCKU Ta KPeOuUTM, HaIaHl 1HIMM CTOpOHAM (7,814) (57,835)
HamxoIkeHHS T'PONOBMX KOWT1B BiX NOBEepHEHHS aBaHClB Ta KpeIMTiB, HaOaHMX 1HIMM CTOPOHAM 60,487 10,495
Tumi HaOxoIXXeHHS (BUOYTTSA) TPOMWOBUX KOWTI1B (1,718) (1,700)
UmucTi rpomoBi norokm Bipx iHBecTMuinHOL pAisneHOCTi (BMkOpMcTaHi B iHBecTMUiMHiIM gistmeHOCTI) (85,883) (97,710)
T'pomori moToxkm Bip (mnsa) éimaHcoBol piansHOCTi
HagxomxeHHS BlOo 3amo3uueHb 195,477 84,811
[lorameHHa 3alo3UUeHb (263,574) (120,357)
BunnaTtu 3a OpeHOHMMU 3000B'g3aHHAMU (944) (944)
[lpoueHTN crHyadeHi (6,471) (12,994)
Tumi HaIxXoIXeHHS (BUOYTTS) I'POLOBUX KOWTIB 1
UucTi rpowoBi norokm Bipx ¢iHaHcoBOli misneHocTi (BMkOpMcTaHi y $¢iHaHcoBin gismsHOCTi) (75,511) (49,484)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHaMBY BMiH BalOTHOT'O KYypCY 276,012 (2,706)
BiMB SMiH BaJOTHOT'O KYPCY Ha TI'POWNOBL KOWTM Ta iIX eKBiBaJleHTH
BryiMB 3M1H BaJIOTHOT'O KypCy Ha I'POWOB1 KOWTM Ta I1X e€KBilBajieHTU 422 (1,244)
Uncre B6inbWeHHs (BMeHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB nicns BOAMBY BMiH BaoOTHOTO KYPCY 276,434 (3,950)
T'pomoBl komWTyM Ta I1IX eKBlBaJIEHTM Ha [IOYATOK Iepionmy 81,309 55,277
T'pomwoBl komWTM Ta I1IX e€KBiBaJIEHTM Ha KiHelb Hnepiony 357,743 51,327
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MNoTounmiz BBiTHMM nepioxn MpuMiTknM
Ixma
. . . CraTyTHMI| YacTKa HakonuueHumn Immi |Hepos
AKIioOHepHMN Kaniran . . . N PesepB Ha
kaniran (ydacri B it . pesepBu np
- P . : . . |PMpiBHIOBaHHS
Senuanui|[lpusinenoeani kaniTani . CYKynHUN
... ... JOOLI1HKA, . BUILIaT
akngii akKmii poxinm
8BiT npo BMiHM y BlacHoMy kanirani
8MiHM B o6mikoBin nmomiTuui Ta BMUDpaBJIeHHS
IIOMMJIOK MNONepenHix mepiomisB - PeTpocneKTMBHMIL
nigxin
PaHime npencrTaBjeH1 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,
BiacHMM KaniTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,:
BMiHM y BacHoMy kanirani
CyKynHMM moxim
IpubyToK (36UTOK) (1!
CyKynHui1 moxinm (1!
30iJblIeHHS (3MeHmeHHa) uyepes iHmi 3MmiHu,
BJIACHMM KamniTas
B36inpmeHHsa (BMeHINEHHsI) BJIACHOT'O Kamniwrany (1!
BnacHmi kaniran Ha KiHeuws nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,!
>
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Ixma
. . . CraTyTHMM| YacTKa HakonmuueHumn Immi |Hepos
AKIiOHepHMM Kaniran . . . N PesepB Ha
kaniTan |ywacri B it . pesepBu npe
— P . : . . |BmMpiBHIOBaHHS
Senuanni|[lpusinenoeani kaniTani . CYKynHUN
... ... JOOILI1HKA . BUILIaT
aknii akKoii poxinm
8BiT npo BMiHM y BlacHoMy kanirani
8MiHM B o6mikoBin nomiTuui Ta BMDpaBlIeHHS
IIOMMJIOK MNONepenHix mepiomiB - PeTpoCneKTMBHMIL
nigxin
PaHime npencraBjeH1 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,
BilacHMM KamiTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,
BMiHM y BJlacHOMy kanirani
CyKynHMM moxim
IpubyToK (36UTOK) 1!
CYyKynHMM »OXinm 1!
B36inpmeHHsa (BMeHINIeHHsI) BJIACHOT'O Kamnirany 1!
BnacHmui kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,!
>

Onmc o6nikoBO1 MONiTHMKM WOAO BMUTPAT Ha MNOBUKM
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BuTpaTy Ha OO3WKM BMBHAKTLCS SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KpiM Bunamkip, KOJM NOBMKOBI1 KOWTU
BUKOPMUCTOBYITHCS Ha GiHaHCcyBaHHS npunbaHHsS abo CTBOPEeHHS KBajlibdikoBaHMX axkTiBb.

INo3mukorBil kowmTM, Akl OpaAMO npmMs3HadeHl »ma npuanbaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, WO 1xX NiOToTOBKa OO BMKOPMCTaHHA abo HOpomaxy 3aMMae TpMBaJIMM dYac, KaNiTalisyonTbcsa sSK dYacTMHAa
BapToCTi BimnmoBimHMX OCHOBHMX 3acobiB.

Onmuc OBJIiKOBOIL MONiTHMKM WONO YMOBHMX BO060B'sIB3aHR Ta YMOBHMX aKTUBLB

lMoTenuirini =3060B'sazaHHA He BimofOpaxaoTbcsa y GiHaHCOBiNM 3BiTHOCTI 3a BUMHATKOM BMIAOK1iB, KOJM 1icHYE
BiporimuicTe TOTO, WO IJa moTameHHs 3000B'aszaHHa Oyne noTpibHo BUOYTTS pecypciB, saki yrimoors B cobi
eKoHOMi1uH1 BMTOIM, 1 NpM LBOMYy CyMa Takux 3000B'sasaHb MoOxe OyTy HOCTOBipHO oliHeHa. IHbopmalis mopo
Takl 3000B'dA3aHHA Ninnarae PO3KPUTTIO, 3a BUHATKOM BMIAAKiB, KONIM MOXJIMBICTH BimToky pecypcir, akxki €
€KOHOM1UHMMM BUTOIaMM, € MaJIOBiporimHOW.

Onmc o6ynikoBO1 MONiTHMKM WOAO BiACTPOYEHOI'O MOJATKy Ha NPUBYTOK

BigcTpoueHui NOOHNATOK Ha OpuOYTOK BM3HAYAETLCS 3a MeTOIOM 3000B'sa3aHb MJIAXOM BMB3HAUEHHS TYMYACOBUX
piszHMIbL Ha 3BiTHY maTy Mix nomaTkoBOW0 6as0wn akTuBiB 1 3000B'sa3aHb 1 1Ix 0ajlaHCOBOW BApPTicT Ija uijen
bixnancoroi 3BiTHOCTI.

BincTpoueni nomaTkoBi 3000B'sa3aHHSA BMBHAKWTLCS 3a BCiMa TMMUYACOBUMMM P13HMUAMM ONOIATKYBAHD .

BigcTpoueHli axTMBM 3 [IOHATKY Ha OpubOyTOK BMBHAKNTHECA 3a BCiMa Bin'eMHMMM TUMMYaCOBUMMM PI13HMLIAMM,
HEBMKOPMCTaHMMM INOIATKOBMMM IiJbramMy 1 HEBMKOPMCTaHMMM IIOIATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B gxoMy
icHye 3HauHa BiporimHicTe TOTrO, WmO 1CHyBaTuMe NPpMOYyTOK IO OINOIATKYBAaHHS, MNPOTK SKOTO MOXYyTb OyTH
3apaxoBaHl TmMuacoBl pizHmMui, mo BimHimaoTbCs, HeBUKOPMCTaHl nomaTrkoril nimbrm 1 HeBUMKOpPMCTaHI
nonaTkoBl 30UTKM.

BajlaHcoBa BapTicTh BIiIOCTPOYEHOTO IMONATKOBOIO AaKTUBY IeperigdgaeTbCsa Ha KOXHY B3BiTHY maty 1
3MEeHIyeTbCS, SKIO BilporimHicTe Toro, WO MaTuMe Miclle IOCTaTHiM oHomaTKOBaHUM OpubyTOkK, SKUMK
OO3BOJIMTEL BUKOPMCTATM BC abo UacCTMHY BliOkJjaleHMX [NOINATKOBUX akTMBIB, HeBeJlMKa.

BigcTtpoueni nomaTkoBili axkTMBM 1 3000B'sA3aHHA  OLI1HOTLCSA 3a [NOINATKOBMMM  CTaBKaMM, aki, aK
nepenfavyaeTbCs, 3aCTOCOBYBATMMYTHCS Yy SBB1iTHOMYy poOli, KOJaM akTuB Oyne peajiizoBaHuii, a 3000B'sa3aHHSA
norameHe, Ha OCHOB1 MHOoJaTKOBMX CTaBOK (1 MOODATKOBOIO BaKOHOIABCTBA), HAK1 cTaHOM Ha 3BiTHY naty Oyiamu
UMHHMMKY abo (aKTMUHO BBeImeHl B mio.
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BigcTpoueni mnozmaTkoBi axTuBM @ (3000B'A3aHHA) 3apaxoOBYTbLCS OIMH I[POTM OIOHOT'O, SAKIO € OPUAMYHO
3aKpinjeHe NIpaBO 3ajliKy IOTOYHMX [NOINATKOBMX akTMBIB 1 3000B'sS3aHb, 1 BimcTpoueHl nomaTky BIiNHOCATBCH
o omHiei 1 Tiel X HDOZATKOBOIL TpynM 1 NOZATKOBOI'O OPIaHYy.

Onmc o6nikoBOi noniTwkM mWomo BMBHAHHS GiHaHCOBMX iHCTpyMeHTiB

B MOMEHT NOYaTKOBOTO BM3HaHHA GiHaHCcOBMX iHCcTpyMeHTiB I'pyna 3nivcHioe ix kjacudikxauiin Ta BUBHaAUAE
MOIeJIb MMOMaJIbMOol OLIHKM.

®iHaHCOB1 1HCTPYMEHTM, WO OLIHIOTLCHA 3a CHPABEIMBOK BAPTIiCTI 3 BM3HAHHAM MNEPEOL1HKM uyepes NpubyTku/
30UTKM [OPY [NepBiCHOMYy BM3HAHHI BimoOpaxalTbCs 3a CHPaBeIJIMBOK BapTicTio 06e3 ypaxyBaHHS BUTPAT Ha
onepauii. BurpaTtmM Ha omnepauil 3 npmaobaHHS Takyux (OI1HaAHCOBMX 1HCTPYMEHTIB BimoOpaxalTbCS 3a paxyHKaMu
BUTPAT Ha JOaTy 1IxX 3IO1MCHeHHS.

Yci ixHmi ¢iHaHcOB1 1HCTPyMeHTM Hin Yac NepBiCHOT'O BMBHAHHS OLIHKIOTBCH 3a CIpPaBelJIMBOK BapTicTio, IO
AKO1 »momalnThbCA BUTPATM Ha onepaliil. BuTpaTm Ha omnepalliilo Ta i1Hml mjaTexi, mo Oe3nocepelHBO NOB'A3aHi
3 BUSBHAHHAM G1lHaAHCOBOTO 1HCTPYMeHTY, BimofOpaxaloTbCS Ha pPaxyHKax IMCKOHTY (mpemMii) s3a umMm diHaHCOBMM
iHCTpPYyMEeHTOM.

[Ipy nepeicHOoMy BM3HaHHI I'pyna oOLiH0e ToOproBesyibHY ne®iTopcbky 3adoproraHicTe 3a LiHoK omnepanil - e
cyMa BilImkKoOOyBaHHS, IMIPaBO Ha s[gke I'pyna ouikye oTpuMaTM B OOMiH Ha nepemaHHsa oO0iusgHuMx ToBapiB ado
MOCJYyT TMOKYIII0, BUKIKUAKUYM CyMM, OTPpMMaHl Binm iMmeHi TpeTix cTOpiH, SKmMO TOopTroBesibHA nebiTopchbka
3a00pPTOBaHiCTL He MIiCTHMTB BHAUHOT'O KOMIIOHEHTY OGiHaHCyBaHHS (KOJIM BCTAHOBJIEH1 yIOOOKn IaTM IIJIaTEX1B
HaOalonThb IIOKYIII0 UM NPOHNABLK CYyTTeB1 BMTOIM Bin peaniszsaunil npomykuii) .

3a OoproBmuM (GIiHAHCOBMM akKTMBOM, WO OLI1HIETHCA Ba CIPABEeIJIMBOI BaPTiCTO 3 BMB3HAHHAM I[IEepeoliHKM B
iHmMOMY CYyKyNHOMY XIoxomni, npubyTky abo 30UTKM BMBHALTLCS y CKJIAO1 1HMWOTO CYKYyNHOTO IOXOIOYy IO IaTHu
IPUIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKJIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxoBaHUX 3a
MeTomnoM ebexkTMBHOI BimcoTxkoBOi cTaBku, NpubyTkiB abo 30MTKiIB Bim MOoTo 3HeuiHeHHsa Ta OpubyTKiB abo
306MTKiB Binm 3MiHM odbiuirHOTO KypCy TPMBHI IO 1HOBEeMHMX BaJIOT. BMBHAHHSA OL1IHOYHOTO pPEe3epBy 3a TaKuM
aKTVBOM He SBM1HIE BEeJMUMHY MOTO CHpaBelJIMBOI BaApTOCTi.

[lepeouinka GiHaHCOBMX AaKTMB1B, MO OLI1HIOTHLCA 3a CIPaBeJIMBOI BAPTIiCTIO 3 BM3HAHHAM I[IE€PEOL1HKM Y
1HmWOMY CYKYIMNHOMY HOXOMOl, S3BIOiMCHIETHCHS Mi1CJ4 HapaxyBaHHA MPOLEHTIB Ta aMopTu3alii IMCKOHTY/mnpemil,
bopMyBaHHS OLI1HOUHOTO Pe3epBY 3a KPeOAUTHUMMM PU3MKaAMM. B MOMEHT I[IPUIMHEHHsS BM3HaAHHS GiHaHCOBOTO

aKTMUBY, WO OLI1HOETLCS Ba CHPaBEIJIMBOK BaPTiCTO 3 BM3HAHHAM I[EepPeoliHKM B 1HmIOMY CYKYIHOMY -HOXOHni,
HaKONMUeHa CyMa MNepeouiHky pexjlacubikyeTbcs 3 1HWOTO CYKYyNHOTO IOXOINy B NpubyTku abo 30UTKU.

Ommc o6nikOBOL MONiTMKM WONO NPMIMHEHHST BMSHaHHA ¢iHaHCcOBMX iHCTpyMeHTiB

[IpUNMHEHHS BM3HAHHSA G1HAHCOBMX aKTUBI1B BimOyBaeThbCs SKIO:

a) CTpOK mii mpaB Ha I'POMOB1 MHOTOKM, MO BM3HAUEH]1 yMOBaMM HOOTOBOPY O1HAHCOBOTO aKTMUBY, 3aKiHUyeTbLCH;
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0) nepenaBaHHA (1HAHCOBOTO akKTMBY BilAnorimae kxpuTepilsaM NPUNMHEHHS;
B) chnMcaHHS (1HAHCOBOT'O aAKTUBY 3a PaxXyHOK pPesepBYy.

KoHTpoOJNIb 3a NnepenaHMM akKTMBOM BlACYyTHiM, SKmO CTOPOHA, HSKiM LieV aKTUB [IepelaeTbCs, Mae peajlbHy 3MOoIy
JIOTO MNponaTy HEeNOoB'ssaHiM TpeTilt CTOPOH1I Ta MOXe 3OiMCHMTM LeM NpomaxX B ONHOCTOPOHHBLOMY IOPSAKy 0e3
HeoBOx1OoHOCT1 BCTAHOBJOBATK HONATKOB1 OOMEXEHHS WONO TaKOoIT'o IIepelaBaHHSA.

AKIO KOHTPOJIE 3a biHaHCOBMM akKTMBOM He 30epiraeTbCcs, BM3HAHHS TaKOTO aKTMBY MNPUIMHSETHCS, 1HaKme, y
pa3i 30epexeHHS KOHTPOJI 3a G1HAHCOBUM aKTUBOM, IPOINOBXYETBHCS MOTO BMSBHAHHS Yy MeXax NOoHaJjibmol ydacTi
B HBOMY.

Pisuuusa Mix 6GajlaHCOBOK BapTicTi G1HAHCOBOI'O aKTMBY, BM3HAUEHOK Ha NaTy [IPUIMHEHHS BU3HAHHS, Ta CYyMOD
oTpmMaHOl KkowMreHcauil (B TOMy uUMCII1 BeNIMUMHY OTPMMAaHOT'O HOBOI'O AaKTMBY 3a BUPAXYBAHHAM BeJIMUYMHU
NPpUMHATOTO 3000B’ s3aHHA), BinoBpaxaerbcs sk pmoxoxau abo BUTPATM Blp NPUIMHEHHS BMSHAHHSA.

dinaHcoBe B3000B'ga3aHHa abo MOIO dYacTMHA, [IPUNMHSE BMBHaABATUCH SAKIO Take 3000B'd3aHHS IOTalleHO,
aHYJIbOBAHO abo CTPOK MOTO BMKOHAHHS BaKlHUMBCAH.

Pizuuusa Mix ©0ajlaHCOBOK BapPTiCcT norameHoro abo mnepemaHoTro 1HmiM CcTopoHl diHaHcoBOTO 3000B’ 93aHHA
(abo uyacTuHM OGiHaHCOBOTO 3000B’A3aHHA) Ta CYMOK CIJIaueHOl KOMIeHcanli € pgoxomamMu/BUTpaTaMu Bin
IIPUIIMHEHHA BM3HAHHA.

Onmc o6nikoBOL MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTLiB I'PONIOBMX KOWTiB Ta 1x ekBiBaneHTiB

T'pomoB1 KOoWTM Ta ix ekBlBaJIEHTM BKJIOYATL TPOWOB1 komTy B OaHKYy Ta B Kaci, a TakKOoX KOPOTKOCTPOKOBI1
meno3mTy B OaHKax, AKIO I1IX TEepMiH NOoTameHHS Ha HaTy 3BiTHOCTI He nepeBuMlye TPbOX Micauis.

Ommc o6nikoBOol nmoniTmky mWoxmo BMINAT HpaniBHMKaM

T'pyna 3nivicHioe BHeckM no IleHcimHoro ¢oHny, GoOHIY colliaslbHOTO CTpaxXyBaHHS 1 cCcTpaxyBaHHS Ha BUIAIOK
BespobiTTa B pPO3Mipil, BCTAHOBJIEHOMY SaKOHOHABCTBOM, UMHHUM IIPOTATOM PO3IJISHYTMX Iepionmim, 4gxi
PO3pPaxoByOTbCS Ha nincraeil s3aranepHOl cymm 3apobiTHol maTtm Ta iHmol xommneHcauiil npauisHmMxam. i
BUTpaTK BilnobpaxamoTbcsa y 3BiTi npo dinaHcoBil pesynbraTM B nepiomi, mo 4Koro BiOHOCATHCHS HapaxyBaHHS
3apoBiTHOI nyaTM Ta 1HmMOI koMmeHcauill npalliBHMKAM.

KpiM BumeBKa3aHMX BHECK1B y HOepxaBHY [NeHCilHy cucremy, I'pyna mMae yrony 3 npodcniskomw npaliBHMKiIB HOpO
301VICHEHHS  OIOHOPAl30BOTO IJlaTexy NpM  BMXOI1l  HOpauiBHMKIB  Ha  IEeHClb. Taki 3000B's3aHHa €
HezabesneuveHuMM i, O CyTi, BlONOBimawnThk KPpUTEpPisaM NeHCiMHOI npoTrpaMM 3 BUI3HAUEHUMM BUIJIATAMM.

Kpim unvoro, I'pymna norommja 3 NOPOobCHiJjIKOn OIHOPABOBY BUIJIATY Ha ©OBijeM oJjg HNPaliBHMKIB 3 OOCSATHEHHS
50-0i1 piunmui. CopomeHuit MeTon OOJIiKYy 3aCTOCOBYETBCS IJIS LBOT'O IOOBTOCTPOKOBOTO IIJIaHY BMHAI'OpOOU
npauisHukaMm. leM ninxin BizmpiszHgeTbca Bip nigxony o0o0B'sA3KOBOTO IOJis BMHATOPOI IO 3akKlHUEHHIO TPyHOBOIL
OiganbpHOCT1 oOmMCaHOI'O BMIle B TOMY, IO BIJMB 3M1H akTyapHMX IPUIIYyUIEHb HE BU3HAETHLCS B 1HIIOMYy CYKYIHOMY
moxoni.
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3 gmcronazma 2013 poky Iie HOBa pemaklis KOJEKTMBHOI'O IJOTOBOPY 3 MHOpodChnijikon, OPUMHATTS SKOIL
OO3BOJIMJIO CYTTEBO 3BHUBUTU BUTPATHM ['PynM Ha BUILIATU CcoiBpo®iTHuMkaMm, HOB’sg3aHMM 3 BUXOIOM Ha MeHCio Ta
10 IOOCSATHEHHI B1JIEMHOTO BiKy.

Ommc ob6rnikoBrol nmoniTumky momo ¢piHAHCOBMX aKTUBiB

B MOMEHT MNOYaTKOBOT'O BM3HAHHA GiHaHCOBMX akTuBiB I'pyna 3IOilcHie 1x kJjacudikaliiin Ta BMU3HAYAE MOIEJb
nojajabmoi OLiHKM.

Boprori o¢inaHcoBl axTuBuM I'pyna kjacubikye, Buxonsum 3 O1i3Hec-Monesii, s£Ky BOHA BUKOPUCTOBYE IJid
YVIOPaBJiHHA UMMM aKTMBaMM, Ta XapakTepUCTMK I'POULIOBMX I[IOTOKiB, OepenbfadveHMxX IJOTOBOPOM, o 1iHiniwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaAHCOBMX aAKTMBIB 3O1MCHIOETLCH 3a TaKMMM KaTETOpPisaMM:

- dinHaHcoOB1 axTMBM, OLiHeHl 3a aMOPTM30BAHOK BAPTiCTO;

- biHaHcoOBl axkTuMBM, OLI1IHEH1 3a CHpPaBEemJIMBOK BAPTiCTI, 3 BimoOpaxXeHHAM pPel’yJsbTaTy IIePeOoliHKM B 1HIIOMY
CYKYIIHOMY HOOXOXIi;

- obinancori axTmMBM, OLliHeH1 3a cHopaBemIMBOK BapTicTio, 3 BinoOpaxeHHAM pe3yJbTaTy IIepPeolliHKM Yy
npubyTrky abo 30UTKY.

®iHAHCOBUM AaKTUB OLIHIETHCH 3a aMOPTM30BaHOK BapTicTi TiJbKM Yy BUIAOKy, SKIO B1liH Binnoesizmae oboMm
HMXYeHaBeIeHVM yMOBaM 1 He kjacubikoBaHUM £K OLI1HOBaAHMI 3a CHpPaBelJIMBOK BapPTicTo, 3 BimoOpaxeHHSM
pesynbTaTy nepeoluinku y npubyTKy abo 30UTKY:

- BlH yTpMMyeTbCs B paMkKax Ols3Hec-Mozesii, MeTOKn fSKO1 € yTpMMaHHS aKTMB1B IOJI1S OTPMMaHHSA NepenbadeHMuX
OOTOBOPOM I'POMOBMX MNOTOK1iB, 1

- JoT0 moroBipH1 yMOBM HnepenfadalnTb BMHMKHEHHS y BCTAHOBJIEHI TepMiHM I'POWOBMX MNOTOK1iB, AK1 ABJISOTH
coB0oKn BUIJIATY BMKJIIOUHO OCHOBHOI CyMM 1 mHpoueHTiB (xkpuTepin SPPI) Ha HemnorameHy YaCTMHY OCHOBHOIL
CyMH.

[Ipu mnepBicHOMYy BM3HAHH1 1HCTPYMeHT1iB kamnirtalny, sAki He #OpusHaveHl mma Toprimnai, I'pyna Moxe
0e3nOoBOPOTHO BuUOpaTy BimobpaxaTy oIajiblli BMiHM CHOpaBemyiMBOl BapTOCTi B 1HIWOMYy CYKYIHOMYy JIOXOHI1,
ToBTO BimHecTM Takl 1HCTPyMeHTM OO KaTeropil OLiHKM 3a CHOpaBelJIMBOI BapTicTio, 3 BilinobOpaxeHHAM
pes3ybTaTy IIepeoliHkM B 1HIOMYy CYKYIHOMYy zXoxoni. el BuOip poOUTLHCS OKPeMO IJid KOXHOTO $iHaHCOBOTO
iHcTpyMeHTa.

Bci dimancori axTmBM, sK1 He BimnmoBizmawnTh KpuTepiaM misa 1xX OLIHKM 3a aMOPTM30BAHOW0 BapTicTio abo 3a
CIPaBenNMBOK0 BapPTiCTO Yepe3s 1HmMM CYyKyNHMM »OOxXinm, £K ONMCAHO BUIlEe, OLIHOOTLCS 3a CIPaBelJIMBOIL
BapricTio uepes npubyTok abo 30UTOK.
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Tpyna HOpPOBOIMTL OL1HKY MeTu OisHec-Momesii, B paMkax £kol yTpuMMyeTbCcsa akKTMB, Ha piBHl noprdens
biHaHCOBMX 1HCTPYMEeHTiB, OCKiJBKM lle HaMKpalyM 4UMHOM BinmobGpaxae crnoci® ynpaBjiiHHA ©OisHecoM 1 HalaHHS
indopmanil ynpaBJIlHCBKOMY II€PCOHAaJy .

Ommc obrnikorol nmoniTmkm mwomo ¢iHaHCOBMX B0O6OB'sIBaHB

®iHaHCOB1 3000B’ A3aHHS OLIHOOTBLCS 3a aMOPTM30BAHOK COOI1BAPTIiCTIO, 3a BUKJIOUESHHSIM:

1) &iHaHCOBUMX 3000B’sA3aHb, SK1 OLIHIKTHCS 3a CHPaBeOJIMBOK BapPTiCTIO 3 BUM3HAHHAM IIE€PEOL1IHKM Uepes
npubyTKM/ 36UTKN ;

2) binaHCcOoBUX 3000B’g3aHb, fSKk1 BMHMKAOTL y pasi, kKoau IepelaBaHHa GlHAHCOBOI'O akKTMBY He Bimnoinmae
yMOBaM [PUIMHEHHS BUM3HAHHA ab0 KOJIM 3aCTOCOBYETBLCS MNPMHLMII NPOOOBXEHHS ydacTi;

3) moroBopiB diHaHcCOBOI TapaHTil, aBajow, NOPYKH;

4) 3000B’s3aHb 3 KpeOMTyBaHHS 3a CTaBKOL, HMWXYE PUHKOBOI.

Onmc o6ynikOBOL MONiTHMKM WOAO NEepeBeleHHsT iHOBeMHO1 BaJTH

Onepauii B iHoszemHiN BasoTi BingMiHHIW Bing OyHKU1OHANBHOL  BaJIOTU (BaJioT) BimoBpaxawnTbCcsa Y
dyHKU1OHANBHIM BajoOTi HMJIAXOM IIepepaxyHKy CyMM 1HO3eMHOI BaJjiloTK 3a OOMiHHMM KypcoM, IO nOie Ha naty
30ilMicHeHHsa onepauil. MoHeTapHl akTuMBM 1 3000B'sa3aHHA, BMpaxeHl B 1HO3eMHiM BajoTl, IepepaxoBYITbLCH
3a BaJIOTHMM KYypCOM, O nOie Ha 3BiTHY maty. Hemonerapui crarTi, sxi ouiHmwoTbCcsa Ha OCHOB1 icTopmuHOl
BapTOCTl B 1HO3eMHiN BaJIOTi, [IepepaxoBYWOTLCS 3a KypcaMmy, UMHHMM Ha [IepBicHY »naTy IX BUHMKHEHHS.
HemoHeTapHl crarTi, gxi OUiHKOTLCHA 3a CIOPABEOJIMBOKN BAPTiCT B 1HO3EMHiM BajoTi, IepepaxoBYTLCS 3a
KypcamM, UYUMHHMM Ha JaTy BM3HAUEHHS CHOpaBennmBOol BapTocTi. OTpmMaHl »moxomu 1 BUTPATM BU3HAKOTLCS B
KOHCOJI1moBaHOMy 3BiTi mpo biHaHCOB1 pel’ynbTaTu.

Onmc o6ynikoBO1 MONiTHMKM WOAO AepXaBHMX T'PaHTiB

IOepxaBHl IpaHTM - Le »JonomMoTra JepxaBu y (QopMi nepemadl pecypcie cyB’ekTy rocnojapioBaHHA B OOMiH Ha
MuHyJle afo Ha ManbOyTHE OOTPMMaHHS II€BHMX YyMOB, WO IIOB’'s3anil 3 onepauirHow npisnsuicTio cyB’exTa
ToCcHoIapioBaHHg. I['pyrna BMBHAE B CBOIiNM KoOHcosinmomaui¥y ¢iHaHcoOBiM 3BiTHOCT1 ImepxaBH1 I'paHTM Ta »oTauiil,
Jue NPy HasSBHOCT1 OBI'PYHTOBAHOIL BIEBHEHOCT1 HOOTPMMAaHHS yMOB IX OTPMMaHHS Ta TOT'O, WO TakKl I'paHTM uUu
morauil BynyTs oTpmMaHi. OrTpuMaHl InepxaBH1 rpaHTM Ta pmorauii nos’ ga3aHi 3 moxomoMm, saxkuy ['pyna BUBHAE
y ckyjani IHmoro moxony 3BiTy npo dbiHaHCOBi1 pesysibTaTM, Ha CUCTEMATMUYHIM OCHOB1 mOpoTsaroM mnepiomirB y
gxkux I'pyna BU3HAE SK BUTPATM BiamoBinmHi BUTpaTM, IJIS KOMIIEHCYBAHHS SAKMX L1 TpaHTM Ta »moTauii Oynm
npu3HaveHl. [epxaBHl rIpaHTM Ta porauil, mo craoTh »ediTopcbkon 3adoproBaHicTio AK KOMIeHcanlis 3a
BuTpaTH abo 30uTkKM, sSK1 Bxe OyJM NOHECEH1, BU3HAKWTLCHA y NOpubyTKy abo 30MTKY 3a TOM Nnepion, y SKOMY
BOHM CTaloTb OebiTopcbkol BaboproBaHiCToO.

Onmc o6ynikoBOL MONiTHMKM WOAO SBMEHINEHHS KOPMCHOCTi akTMBiB
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BajlaHCOBa BapTiCTb OCHOBHMX 3aco0iB nepersganaeTbcs ['pylolw Ha KOXHY OaTy 3B1lTy Ha IpeIMeT 3MeHIEHHS
KOpucHoOCTi y pazi nomimm abo 3MiH, sSKi MOXYyTb CBIiOUMTM [IPO HEMOXJIMBICTbH BlAONKONYyBaHHSA ©OaJjlaHCOBOIL
BapTocTi. Y pasi HasBHOCTl nomiBHMX O3HAaK, a TakKOX Yy BuIaIkaxX, Koju OajlaHCOoBa BapTiCTb MNepeBMUIyE
cyMy BilmmxonyBaHHs, ©OajlaHCOBa BapTiCTbh BIlANOBIIHMX aKTMBIB BHMXYETHCS OO CyMM BilmmxkomyBaHHS. CyMa
BiomkonyBaHHS OCHOBHMX 3acof0iB e Oimpmon 3 umcTol BaprocTi peanizaunii abo BapToOCTl BMKOPMCTaHHS.
UycrTa BapTicTh peaniszaunii - ue cyma, OTpMMAaHa IOpPM peajizaunii axTmuBYy Mix He IHOB'SA3aHUMM CTOPOHAMU
MiHYyC BuUTpaTM 3 peanizanii, Tomi gK BUKOPMCTOBYBAaHAa BapTicTb - 1Lie CHPaBXHs BapTicTb OLi1HEHUX
MaMOyTHI1X TPOMOBMX IMNOTOKI1B, OUIiKYyBaHMX BlIO MNOCTiMHOTO BUKOPMCTAHHSA aKTMBY 1 Bin Moro peasniszsanii no
3aK1HUYEHHI TepMiHYy KOPMCHOI'O BUMKOPMCTAaHHs. AMOpTHMBallis Ha Takl oOCHOBH1 3acobm He HapaxoBYETbLCH IO
MOMEHTY BBEIEHHs 1X B eKCIJlyaTalio.

Cyma BimmkonyBaHHS BM3HAUAETbCS IJIS 1HOMBiIOyaJbHMX akTuBiB abo, [AKmO Lie He € MOXJIMBMM, CcyMa
BiomxkonyBaHHS BMBHaYaeThbCsa OJS TIpynoM akTUBiIB, sgKa TI'eHepye TIpomoBl kowTu, DO Sk0l1 BigHOCHUTBCSH
KOHKPETHUN aKTUB.

Omuuuliss, sfAka TeHepye rTpomoBi komty (OI'TK) - wne HalMeHma o0OyMOBJIeHa Tpyla akTuBire koMmaHiil, gaka
3afesneuye HaAOXOIKEHHS KOWT1iB, MNPAaKTMUHO He3aJIeXHO BiXd NPMUTOKY I'POWOBMX KOWTIB Bim I1HmMX axTMBiB
(abo rpyn axkTmBiB) kxommaHii. OI'TK € 3BiTHMII CETMEHT.

Komm 6GajlaHCcOBa BapTicTh MHNepeBMIyEe OL1HEHY BapTiCcTb BIlOWKOOYBAHHS, BapTiCcTb aKTMBY S3MEHIYETHCS IO
JOTO0 OYiKyBaHOTO BlImkomyBaHHS. 30MTKM B1I 3MeHIIEHHS KOPMCHOCTL BipmobpaxaoTbcsa y craTrTi "ixmi
BUTpaTU" KOHCOJIIOOBAHOTO 3BiTy mnpo biHaHCOB1 pesynbTaTH.

Onmc o6ynikoBOILI MONiTHMKM WORO SMEHIIEHHS KOPMCHOCT1 biHaHCOBMX akTHMBiB

Momesip 3MEHIEHHS KOPUMCHOCT1 3aCTOCOBYEThLCA IO GiHAHCOBMX 1HCTPyMeHTiB, Akl He oLiHIITLCHA 3a
CIPaBEeONMBO0 BAapTicTi 3 BimoOpaxXeHHAM pPe3yJbTaTy NepeouiHky y npubyrtky ado 30UTKY:

- diHaHcOBl akTMBM, WO € OOPTOBUMM 1HCTPYMEHTAaMMU;
- nedbiTopchka 3aboproBaHiCTeE 3a IOTOBOPAMM OPEeHON;
- 3000B'sg3aHHSA 3 HaIaHHS [HO3MK 1 3000B'sa3aHHSA 3a moroBopamMu GiHAHCOBOI TapaHTiIl.

3a iHBecTMUisgMM B 1HCTPYMEHTM kaliTajly 30MTOK BiI 3MeHIIEHHS KOPMCHOCT1 He BUMBHAETLCH.

PesepBu ninm ouikyBaHl kpemuTHi 230MTKM [TOBMHHI BMS3HABATMCS B CyMi, mo »nopiBHie abo o0UYiKyBaHUM
KpeouTHUM 30MTKaM 3a 12 Mmicauis, abo ouikyBaHMM KpeIoMTHMM 30MTKaAM 3a BeChb CTPOK Oii iHCTpyMeHTa.

T'pyma 3acCTOCOBYE CHPOMEHMM Ninxim Ta BMSBHAE pPesepBM MNing OuikyBaH1 KpeauTHil 30UTkM 3a 1e0iTOpCbBKOK0
3a00pPTOBaHiCTO, IOOTOBI1PHMMM akKTMBaMMy Ta OebiTopchbkoin 3ab0pTOoBaHiCTi 3a JIOTOBOPaMM OPEeHIM B CyMi, IO
OOP1iBHIE OUliKyBaHMM KpPEeOUTHMM 30MTKaM 3a BeCb CTPOK nOii 1HCTpyMeHTa, HesaJIeXHO Bim HasBHOCTI
CYTTEBOTO KOMIIOHEHTAa GiHaHCYBaHHS.

Ouinka OYlKyBaHMX KpPeOMTHMX 30MTKIB Bimobpaxae pisHMII MI1X KOHTPAKTHMMM I'POMOBMMM I[IOTOKAMM
BimgmoBimHO nHO YMOB IOT'OBOPY Ta BCix TI'polloBMX IIOTOKiB, wmo I'pymna ouikye oTpuMaTH. IoTiM 30UTOK
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OVCKOHTYETbLCS 3 HabOJIMXEHHAM IO NepBicHOl edekTMBHOIL MNPOLEHTHOI CTaBKM aKTUBY.

Tpyna poznimuna diHaHCOB1 akTMBM Ha OCHOB1 BaTrajibHUX XapaKTepPUCTUK KPEeOUTHOTO PUBUKY, TaKMUX SK: TUIL
biHaHCOBOTO 1HCTPYMEHTY, PEMUTUMHI KPEIUTHOTO pPUBMKY, TuUI OOPXHMKA UM eMiTeHTa, HDaTu [OepBicHOTO
BM3HAHHA (GiHAHCOBOTO AaKTMBY, Ta 3acTocyBajla OO HMX 1CTOPMUYHMI BiOCOTOK KpeouTHMUX 3OUTKIB, U0
Bas3yeTbcsa Ha poceimi I'pynM WOOO BMHMKHEHHS Takux 30MTKIB, CKOPMTOBAHOTO Ha cneumbiuni daxTtopm mnis
OOPXHMKIB Ta 3aTraJIbHUX E€KOHOMI1UHMX YMOB.

CrnucaHHs
CnucaHHS BaJioBOl ©OajlaHCOBOI BapTocTi GiHAHCOBOTO 1HCTPYMEHTY 3a PaxyHOK COOPMOBAHOTO pPE3EPBY
BinByBaeTbcsa nicyg BU3HaAHHA MOoTo 0Oes3HanilMHMM, HasABHOCT1 cOOpMOBaHOT'O pesepBy Nin oulkyBaHl kpemmTHIi

30UTKM, Ta ONHOYACHOT'O BMKOHAHHSA 1HIMX MNepelyMOB, BM3HAaUYEHMX BMMOTAaMM UYMHHOI'O 3aKOHOIABCTBa YKpalHU
Ta BHYTPimMH1IX HOPMATMBHMX HOOKYMeHTiB I'pynmu.

Onmc o6nikoBOL MONiTHMKM WOAO NOJATKYy Ha NpMOYTOK

[lomaTxkoBl axkTuBM 1 3000B'sg3aHHSA, MO CTOCYWOTHCS I[IOTOYHOT'O IMOZATKY 3a IIOTOYH1I Ta nomnepenHi nepionm
OL1HIKTBCSH 3a CyMOK, SKa, SK OUlKyeThCs, [NOBMHHA OyTM BlOmNKOIDOBaHA NONATKOBMMM OpTraHamu ado crjiadeHa
IOOATKOBMM OpTraHaM. IlomaTkoBl1 CcTaBkM 1 HOZATKOBE 3BaKOHONABCTBO, 3aCTOCOBAH1 IJig pO3pPaxyHKy IaHoIl
cyMM, - L& CTaBKM 1 3aKOoHM, NpuMHATI abo umMHHI Ha 3BlTHY Oatry.

Onmc o6nikoBO1 MONiTHMKM WOAO HeMaTepianbHMX aKTMBiB Ta rynBiny

HemaTepianbHl axkTuBM BipmobOpaxaiTbCcsa B OOJIiKYy 23a MNEePBiCHOKN BaAPTIiCTIO 3a BUPAxXyBaHHSM HAKOIMUYEHUX CYM
HapaxoBaHOl amMopTusanil Ta pes3epBy MNin 3HEL1HEHHS.

CaMOCTiMHO CTBOpeHl1 HeMaTepiallbHl1 akTMBM BU3HAKTHLCSA JIMIle SKIO BOHM CTBOPeH1 Ha cTanii pos3pobkm (B
posyMiHH1 MCBO 38 "HemarTepianeHl akTuBu') 1 T'pyna Moxe NPOIEMOHCTPYBAaTM HACTyIIHe:

- TexHiuyHy 3OiJMICHEHHICTL 3aBEpPIIEHHS CTBOPEHHS HeMaTeplajlbHOTO akKTMBY, Tak, mo® MOoTo MOXHA OyJio
BMKOPMUCTOBYBATM abO0 HPOINAHTHU

- HamMip BaBepumTy CTBOPEHHS HEeMaTeplaJIbHOT'O aKTMBY Ta BUKOPMCTOBYBATM MOTo abo HpoImaTu;

- 3maTHiCTH BUKOPMCTATM HEMaTeplasbHUM aKTUB;

- Te, AKMM YMHOM HEeMaTeplaJbHMM aKTMB Oyne CTBOpOBATM MMOBipH1 Mam®yTH1 eKOHOMiUuH1 BMTOIN;

- HagpuicTp pmocrTaTHix TexHiuHMX, QiHAHCOBMX Ta 1HIMX PeCcypClB IJia 3aBeplieHHS PO3pPOOKM, BUKOPMCTAHHSI
aKTUBY .
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- BpaTHicTe HapmiMHO OL1HMTHM BUTPATH, Sk1 BimHOCATHCS OO HeMaTepiaJlbHOTO aKTMBY B Ipolleci Moro
PO3POOKMU.

AMopTMBallsa HapaxOoBYyEeTbCS NPAMOJIIHIMHMM MeTOHOM MHNPOTATOM CTPOKY KOPMCHOT'O BUKOPMCTAHHS axKTUBY, LO
ckJagae Bim 2 @npo 10 pokiB, mnaTeHTM Ha TepMiH Oil OTpPMMaAHOTO NaTeHTy. HemaTepianbHl aKTUBU
rnepeBlpsonTbECSA Ha 3BHELl1HeHHS OpM [OOAB1 pusukiB 3HeunineHHs. OulkyBaHMM CTPOK BUKOPMCTAHHS aKTUBY
rnepeBipseTbcsa Ha KilHelub KOXHOTO B3BiTHOTO mnepionmy. 3MiHa CTPOKIB KOPMCHOT'O BMKOPMCTaHHS € 3M1HOD
0B6y1ik0oBMX OLi1HOK 1 BimoBpaxaeTbCHa MNEPCIEeKTUBHO.

Onmc o6nikoBOl MONiTHMKM WOAO OpPEeHIU

JoroBip € OpEeHOHMM uY¥M MicTuTb OpeHzy, AKWO B1lH Iepemae NpaBO KOHTPOJIOBATM KOPUCTYBAHHS
imeHTrdiKOBAHMM aKTMBOM IMPOTSATOM IIE€BHOTO MNepiony uyacy B OOM1H Ha KOMIIEHCAalliio.

s moroBOpY, AkuM €, abo MICTUTBH OpPeHIy, KOXHMIM KOMIIOHEHT OPEeHIM B HOOTOBOPi OBOJiKOBYETBHCS SK OpeHIa
OKpEeMO Bl KOMIOHEHT1iB mo He MNOB'sA3aHl1 3 OpPeHIOKon LBOTO HOOTOBOPY. SK MNPakKTUUYHMUM IPpMMOM, I'pyla MOXe
BUpimmTM, 3a KkJjacoM 6a30BOI'O aKTUBY, HE PO3MEXOBYBATM KOMIIOHEHTM WO He IOB’g3aHl 3 OpeHOoOn Ta
OpPeHIM, a HaToOMiCTb OOJIIKOBYBaATM KOXHMUM KOMIIOHEHT OPEHIM Ta OyIb-ski noB’sg3aHl 3 HMM KOMIIOHEHTM, WO
He NOB’'dg3aH1 3 OpeHIoOl, 4K E€IOMHMM KOMIIOHEHT OpPeHIM.

I'pyrna B SKOCT1 opeHOaps
T'pyna He 3aCTOCOBYE BMMOTM WOINO BM3HAHHSA Ta OL1HKM OpeHOM HO:

a) KOPOTKOCTPOKOBOI opeHIM (Ha CcTpok mo 12 micsauis); Ta

0) opeHnOu, 3a 4gkoin 0Oas30BUIM aAKTUB € MAaJIOL1HHUM (BapTicThb HOBOT'O aKTMBY CTAHOBUTL MeEHIe

150 TMCHY TPUBEHDb) .

T'pyna BMBHae OpeHOH1 miyarexi, noe’ssaHl 3 Takoow OPEeHION, SK BUTPATM Ha HPAMONiHIMHiIN ocHOB1 npoTsroMm
CTPOKY OPEHIM.

IlepBicHa OniHKa aKTMBY 3 IIpaBa KOPMUCTYBAHHS
Ha pmaTy nouaTky opeHIu I'pyna OL1HIE aKTMB 3 IpaBa KOPMCTyBaHHSA Ba cobipapTicTio.
CobiBapTicTh akTMBY 3 IpaBa KOPUCTYBaHHS CKJIADAETLCH 3:

a) cymm nepBicHOI OLUiHKM OPEeHOHOTO 3000B’ A3aHHA;

0) GVHB—FIKMX OPEeHIOIHMX HJ'IaTe?KiB, S,JIif/JICHeHI/IX Ha, abo mo maTu IIoYaTKy OpeHIOV, 3a BHMPaAXYyBaHHAM OTPUMMaHMUX

CTMMYJI1B IO OpeHIN;
B) OyIb-saKl mepBicH1 npsaMi BMTpaTM, [IOHECEH1 opeHIapeM; Ta

T') OLiHKYy BUTpPaT, fAki OyIyTb INOHEeCeH1 opeHmapeM Yy IMpolLecl meMoHTaxy Ta nepeMimeHHs 0a30BOTO aKTUBY,

BimHOBJIEHHS Micusg, Ha fSkKoMy B1iH posTamoBaHulM, abo BigHOBJEeHHS 60a30BOTO0 akKTMBY IO CTaHY,
BMMaTaeTbCsa yMOBaMM OPEHIU.
IleppicHa OI[1HKA OPEHIHOI'O 3000B’S3aHHS

Ha mary nouarTky opeHmau I['pyna OLiHOE opeHIHe 3000B’g3aHHSA 3a TeleplllHLOK BAPTiCTI OPEHIHMX IIJIATEeXisB,
He CIJladyeHMx Ha Taky »marty. OpeHOH1 miaTexl IOMCKOHTYTHCS, BaCTOCOBYWUM IPUIYCTMMY CTaBKy BimcoTka B
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opeHni, AKIIO TaKy CTaBKY MOXHa JIET'KO BUM3HAUMTU. Axwo TaxKy CTaBKY He MOXHa JIeT'KO BM3HaA4MUTH, TO
OpeHIIap 3aCTOCOBYy€ CTAaBKY HOOINAaTKOBMX 3allO3MYEHDb PpynM.

CraBka INOOATKOBMX 3allo3MUeHb — CTaBkKa BilncoTka, gky I'pyna cnjatwia 0, mwod HO3MUUTU Ha NONiOHUM CTPOK
Ta 3 NonifOHuMM 3abes’leueHHAM KOWTiB, Aki1 HeoOximHil mja Toro, mod oTpuMMaTM akTUB, 3a BapTicTio nonibHuM
0O aKTMBY 3 IIpaBa KOPUCTYBAHHSA 3a NONi0HMX €KOHOMIUHMX yMOB.

Ha @pnaTy nouaTky OpPeHOM OpeHnHl njaTrexi, BkJ0UeH1 B OLIiHKY OpeHOHOTO 3000B’sa3aHHSA, CKJIADAOTLHCS 3
BKa3aHMX »Iajll IJjaTexiB 3a OpaBO BUKOPUCTAHHSA 0a30BOTO aKTUBY IIPOTATOM CTPOKY OpPeHIM, sAK1 He Oynu
CIJjlaueH1 Ha »maTy [IOoYaTKy OPEeHIM:

a) bikcomani nmarexi, B Tomy umcai no cyTi bikcoraHil maTexi, 3a BUpaxyBaHHAM OyIb-SKMX CTUMYJI1IB IO
OpPEeHIOM, WO MNiAJATalnTbh OTPUMAHHD.

6) =BMiHH1 opennmuil njatexi, sgaxi =Banexars Bing i1HIEeKCY UM CTaBKM, I[IEePB1lCHO OLliHeHl1 3 BUKOPUCTAHHAM
TAaKOTO 1HIOEeKCy UM CTaBKM Ha OaTy [NOYATKY OPEHIN;

B) CyM, 1O, fAK Ouikyerbcd, OyOyTb CIladyeHl opeHIapeM 3a TapaHTiaumy JgikBimauninHoi BapTocTi;
T) UiHY BMKOHAHHSA MOXJIMBOCT1 npumbaHHS; Ta
T') njnaTexi B paxyHOk mrpadip 3a NPUIMHEHHS OPEHIN.
3MiHH1 opeHIH1 myaTexi, mo 3ajyiexaTb Bin iHmekcy a®o CTaBKM, BKJIOUAKTL, HANPUKIAL, IJjaTexi, noB’s3aHi

3 1HOEeKCOM CIOXMBUMX IIiH, I[JjlaTexi, T[oB’sg3aHl 3 eTaJIOHHOK CTaBkOoK BimcoTka (rTakow gk LIBOR), abo
mraTexi, gaxi 3MiHKOTBECH 31 3MiHaAMM PUHKOBUX OPEHIHMX CTaBOK.

Ilomaspma OIl1HKa AKTUBY 3 IIpadBa KOPMCTYBAHHA

Micynma maTu [oUYATKY OpPEeHOM OpeHIap OlliHie akKTMB 3 [OpaBa KOPUCTYBaHHS, BaCTOCOBYOUM MOIEJb
coBiBapTocTi:

a) 3 BupaxyBaHHAM OyIOb—-sSKOI HaAKONMUYEHOI amMopTm3aunii Ta OyOb-sSKMX HaAKONMUYeHMX 3OMUTKIB BHACHI1OOK
3MEHIIEHHS KOPMCHOCT1; Ta
0) 3 KOPUI'yBaHHAM Ha OyOb-SKy I[IepPeolliHKYy OPeHIHOI'0 3000B’ 93aHHA.

AmMopTMBallld HapaxXOoBYyeTbCH 13 3acTocyBaHHaM BuMoI' MCBO 16 OcHOBHI 3acobu. OpeHIap Mae aMoOpTURyBaTU

aKTMB 3 IIpaBa KOPMCTYBaAHHA 3 IOaTM IIO0YATKY OpeHIM 10O Oinbm paHHbOi 3 IOBOX TaKMX nHOaT: KiHeHb CTPOKY
KOPMCHOIT'O BMKOPMCTAHHA aKTUMBY 3 IpaBa KOPMCTYBAHHA Ta KiHeHB CTPOKYy OpeHIun.

llonanpma OI1HKA OPEHIHOI'O 3000B’sS3aHHS
[Iicna maTy NOYATKY OPEHIM OpeHIAap OLl1HIe opeHIHe B000B’ S3aHHS:

a) s0impmynouy GaJIaHCOBY BApTiCcTb 3 MeTOK BimoBpa3mTy NPOLEeHT 3a OPeHOHMM 3000B’ 43aHHAM;

0) 3BMeHWyoUM OajlaHCOBY BapTicTb 3 MeTOK0 Bimobpa3muTyM 3IOi1MCHeH1 opeHIH1 mjaTexi; Ta

B) IepeoliHiiouM 0OajlaHCOBY BapTicTb 3 MeToo BilmobpasuTu OyIb-sakl nepeouliHkm ado Mommbikauil opennu,
abo 3 MeTowo BimobpasuTu NepeIlvidHyTli no cyTi dikcoraHl opeHOH1 njuaTexi.

[licyisa maTu NoYaTKy OPEeHOM OpeHIap BMBHae y npubyTky abo 306uTky — OKpiM BuNamkis, kKoau L1 BUTpaTH
BKJIOUATLCA B 0ajlaHCOBY BApPTiCTh 1HWOTO akTMBY, B3aCTOCOBYyUM 1HmMI BimmoBimHi cTaHmapTu:

a) MNPOLEHTM 3a OPeHIHMM 3000B’ A3aHHAM; Ta

©) =BMiHH1 opeHOH1 njgaTexi, He BKJIOYEeH1 B OLI1HKY OpPeHOHOT'O 3000B’'sA3aHHA y ToMy Iepioni, y sSKOMYy
cTajlacg [omis umM yMOBM, SK1 CHOPUMUMHMIIM 3I1MCHEHHS TakUxX IIJlaTexis.
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IlepeoriiHka OpPEeHIHOI'O 3000B’ S3aHHS

[Iicnma @npaTm [nodaTky OPEHIM OpeHIap BMBHAE CyMy IIE€PEOL1HKM OpeHIOHOTO 3000B’A3aHHA SAK KOPUI'YBAHHS
aKTUBY 3 MNpaBa KOPMCTyBaHHA. OOHak fAkKmo OajlaHCcoBa BapTiCThk aKTMBY 3 IpaBa KOPMCTYBaHHSA 3MeHUMIIACS IO
HyJss 1 BimByBaeTbcsa Nonajblle SMeHIEeHHS OL1HKM OpeHIHOTO 3000B’sA3aHHSA, TO OpeHZap BMU3HAE OyIOb—fAKYy
peumTy CcyMmM IepeoliHkM y NpudbyTKy ado 30UTKY.

OpeHnmap mnepeoliHie opeHnHe 3000B’sA3aHHSA, IMUCKOHTYOUM MeperJiaHyTl OopeHIH1 njmaTexi 3 BUKOPUCTAHHAM
IePEerJIsHyTOL CTaBKM IOMCKOHTY, SKIO BUKOHYETLCHS OyIb-sgKa 3 TaKMxX IOBOX YMOB:

a) BMiHMBCSA CTpok opeHIu. OpeHIap BM3HAUYAE [EePEeTJIAHYT1 OpeHOH1 miraTexi Ha OCHOB1 NeperJyisHyTOTO
CTpPOKY oOpeHIu; abo

0) BMiHMIACa OLi1HKaA MOXJIMBOCTI npunbaHHsa 0a30BOTO akTMBY. OpeHIap Mae BUBHAUMTU [NepeTJiasHyT1 opeHmHi
mrarTexi 3 wMeTon BinmoBpasuTy 3MiHY CyM, IO MaonTb OyTK ChojadeHl Yy pas3l BMKOPMCTAHHS MOXJIMBOCTI
npunbaHHA .

I'pyrna B SKOCT1 OpeHOoOnaBIid

JoroBopM OpeHOM, 3a AxkuMMM y ['pynoM BajlMIalnTbCSa NPaKTUYHO BCl pusuky 1 BUroaM Bin BosIoniHHA 6as0BUM
aKTVBOM, KJIAaCOiKyIOTHCsS sSK OlNepalilHa opeHma. Krnacumbikanilo opeHIM 3OiMCHIOOTH Ha ATy IIOYATKY nOii
OPEeHIM Ta MOXYTb 3MiHOBATM Yy pasil mMommbdikauii opeHmu.

OpeHponaeelb nonae InepBlicH1 npsami BuTpaTwu, NOHeCeHl HOpy ykijamaHHl OOoTroBOpy MNPO ONepalirHy opeHOy, IO
BajlaHcoBOl BapToCcTi 6as’0BOTO aKTMBY Ta BM3HAE 1X, SK BUTPATU NPOTATOM CTPOKY OPeHOM Ha Takinm cawmin
OCHOB1, sk Joxin Binm opeHIM.

OpeHponaBellb BU3HAE OPEHIH1 mnjaTexi Bing onepalliMHOl OpeHOM SAK OOX1O Ha MNPAMOJI1HiMHiIM OCHOBLI umM OyOb-—
AKiM iHWiM cucTeMaTMUHiM OCHOBi. OpeHIOIaBelLb BaCTOCOBYE 1HIYy CUCTeMaTM4YHY OCHOBY, SKIIO Taka OCHOBA
IDO3BOJIZE Kpalle BipmoOpaxaTm MOZesb, 3aBOAKM SK1¥ BuMIoza, OTpMMaHa Bilpx BUKOPMCTaHHS 0as0BOTO aKTUBY
3MEeHIyETHCH .

OpeHpmomaeBelb BMBHAE BUTPATHM, BKJIOUYAUYM aMOPTM3allilo, IIOHECEeH1 npM OTPMMAaHH1 »oxomy Binm opeHnu, 4K
BUTPATHA.

Ommc o6nikoBoi momiTmkm moxmo ouiHkM Banacis

Banacu BizmoOpaxaklnTbCa 3a MeHIol 3 IOBOX BejluuuH: cobipapricTio abo UYMCTOK BapTicTi peajiszainii.
BapTicTh BMBHauUaeThbCS Ha OCHOB1 MeTOomy cepelHbO3BAaXeHMX BUTPAT. UKcCTa BapTicTh peaynizaunii gasidge
coBowo ouikyBaHy LiHY peasiizanil B xomi 3BMUYAMHOI TOCHOIAPCHKOI HOiANBHOCTI 3a BUpaxyBaHHSAM OUlKyBaHUX
BUTPAT, NOB'ABaHMX 3 peajiizanicn.

Ommuc o6yaikoBOi MONiTMKM WOJO OCHOBHMX Bacobim

OcHoBH1 3Bacobu pBimobpaxalnTbCa 3a BapTiCcToO, CKOPUITOBAHOW 3 YypaxyBaHHAM ebekxTy TDinepindngauii, 3a
BMPaxXyBaHHAM HaKONMUeHOI amopTms3auil Ta 3SMeHWeHHS KOopuMcHOCTi akTuBimB. Ipm peanisauil abo BmubOyTTi
OCHOBHMX 3acofiB 1x BapTicTb Ta HaKONIMYEHa aMOopTH3allia CcHoucyeTbcs, a Oynb-aki npubyTku abo 30UTKU
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Bim ix BuOyTTsa BimoOpaxalnTbCs B KOHCOJIimoBaHoMy 3BiTi npo &iHaHcoOB1 pesynbTaTm. IlepBicHa BapTicThb
OCHOBHUX 3aco0iB BkJIOUae Li1HY nOpuibaHHS, MUTO Ta HEeBIlIWKODOBaHI NOIaTKM Ha KYI1BJIO, a TakKox OyIb-sgki
npsaMi BuUTpaTH, NOB'sA3aHl 3 INpMBeOeHHAM akKTMBiB y poboumy CcTaH 1 IxXx IOCTaAaBKOK OO MicClsS BMKOPMCTAHHS.

BuTpaTu, noHeceH1 nicyis BBeIeHHS OCHOBHMX 3acoBiB B ekcmjyaTalliilo, HalOpukial, PEeMOHT, OOCIyTOBYBaHHS
Ta PEeKOHCTPYKL1sa BiOHOCATBLCHA Ha PaxyHKM BUTpAT y nepiomi, B sgxoMy Taki BUTPaATM BUHUKIM. Y BUIAIKax,
KOJIM MOXHa YiTKO HOBECTM, WO BUTPATM NPU3BeaM no 30ijbmeHHs MamdbyTHI1X eKOHOMIiuUHMX BUT1I, OYikyBaHUX
Bin BMKOPMCTaAHHS OCHOBHOTO 3acofy, Takl BuTpaTu KaniTajnisyowTbcsa SK IOOOATKOBA BaPTiCTh OCHOBHOTO
3acoby.

3rigHO 3 TMOJIOXEHHSMM MNPO MNPOBEIOEeHHS NPpMBAaTM3allll, OPUIMUYHE NIpaBO BJACHOCT1 Ha Ieskil couianbHl axkTuUBMU
He nepenaHe I'pyni 1 nicisa HeBMB3HAUEHOTO Iepiony uYacy BOHM MNOBMHHI OyTu nepemaHi wMmicueBiy Bjanmi.
[IpoTe, IO MOMeHTY Iepemaul I'pyna Hece BC1 BuUTpaTu 3 OiOATPUMaHHS B poBouyoMy CTaHl umx o60'ekTim
OCHOBHUX 3acobir. Ii akTuBM He BimoOpaxalTbCs y KOHCOJIimoBaHOMy 3BiTi npo diHaHCOBUI CTaH, OCKIiJIBKMK
Tpyna He BOJIOONle mnpaBOM BJlAaCHOCT1 Ha @»aHl axTuBM. BignoeigHli BUTpaTM Ha NiOTPUMKY OaHMX aKTUBIB
BipmoBpaxaloTbCsa MO Mipl BMHMKHEHHS 1 BPaxoBYWTbCS B L1V diHaHCOBiM 3BiTHOCTL gk 1HmMI BMTpaTH.

AmMopTMBalllgd OCHOBHMX 3acof0iB HapaxXoBYyeTbCS 23a IMOIPAMOJIIHIMHMM MeTOIOM 3 MOMEHTY I1X BBEeIeHHS B
eKCIJIyaTallln, BUXOIAYM 3 KOPMCHOI'O CTPOKY CIyXxOM BiONOBiOHMX aKTMB1iB, NepeBaxHO (a KOHKpeTH1 TepMiHm
B akTax 03-1):

- Bymuuxku 20-50 poxis
- Mammum Ta obyanmHaHHsa 5-25 pokis
- TpaucnopTHl Bacobm 4-10 pokis

- Me®Gni, iuBenTap Ta iHme 5-10 poxis

Onmc o6nikoBoi moniTmkm mwomo 3abesnedyeHnb

3abesneuyeHHsa BU3HAETBLCH TOXi, koiam I'pylna Mae I[HOTOUHe 3000B'sa3aHHA (opuamuHe abo Yy3ToIoxeHe), o
BMHMKJIO YHacJinmok wMmHyJIol nonmii, a Takox 1icHye BiporimuHicTes, mo mnjsg norameHHs 3000B'a3aHHS Oyne
HeoOxinHe BUOYTTS pecypciB, gkl BTimooTb B coOli exoHoMiuHl BMronmu, 1 MOXHa HOOCTOBIPHO OLIHUTU CyMy
3000B'sa3aHHaA. 3abfesneudeHHsa INepeIvisgacTbCsa Ha KOXHY m»aTy GiHaHcoBoi 3BiTHOCT1 Ta KOPUTYETLCS IJid
BimoBpaxeHHs M[IOTOYHOI OLiHkM. VY BuIazkax, SAKIO BIJIMB BapTOCTl rTpomel B uYaci € icToTHMM, cCyMa
3a0e3rneueHHss BMU3HAUAETLCSA MJIAXOM IOUCKOHTYBAHHS OUlkKyBaHMX MalMOyTHiX IpomoBMX I[IOTOKiIB O cTaBui mo
ONOmaTKyBaHHs, ska BilmoOpaxae I[OTOUYHY PMHKOBY OL1HKY BapTocTi rpomelr B uyaci, 1, saxmo HeoOxigHO,
PU3BUKM, BJACTVB1 BUKOHAHHI TakuMx 3000B'dg3aHb.

Onmc o6nikoBoi nomiTumkm mopmo nepexnacmumbikanii bimaHCcOBMX iHCTpyMeHTiB
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Pekylacubdikanisa 3O1MCHIOETBCS [NEPCIEKTMBHO BUKJIOUHO y BUIAOKy 3MiHM Oi3Hec-MomeJsii, B paMkKax SKOIL BOHMU
yTpuMynTbCcsa. ®iHaHCOB1 3000B’ g3aHHS Ta 1HCTPYMeHTHM KaliTajny, a Takox GiHaHcoOBl1 akTmBM, Ski1 Ha BUOip
Tpynu 0OpM I[IOYAaTKOBOMY BM3HAHH1 Oy kJjacubdikoBaHl nmo Mozmesi o6Jiiky 3a cCHOpaBelJIMBOK BapTicTio uUepes
npubyTkyr/30UTKM, He NinngaranTs pekjacubikamii.

Onmc o6nikOoBOl MOJNiTHMKM WONO BMBHAHHSI OOXOO4Y Bin BBMYAMHOL OisiNMBHOCTL

I'pyna BMBHae xpoxim, koau (abo y wMipy TOro, s£K) BOHa 3aIoOBOJIbHSE 3000B’g3aHHS WONO BUKOHAHHS,
nepenanum o0iusgHMM TOoBap abo nocayry (ToOTO akKTUB) KIJI1I€HTOB1i. AKTMB IepemaeTbcd, koau (ado y Mipy
TOT'O, fK) KJ1€HT OTPUMYy€E€ KOHTPOJIbL Hall TakKUM aKTUBOM.

KoHTpoOJIb HaX aKTMBOM O3Hadae SHOATHICTb KepyBaTM BUKOPMCTAHHSAM aKTMBY Ta OTPMMYBaTM IPAKTUYUHO BCHO
pewTy BUrizm Bim HpOro. KoHTpoJNb BKJWOuUae B 2 cebe copoMoxHicTh 3abopoHMTM  1HmMM CcyB’exTam
TOCIOIAaPIBaHHA KepyBaTM BMKOPMCTaHHSAM aKTMBY Ta OTPMMyBaTK BUI'OOM Bijx HbOro. Buromu Binm axkTuBy - Le
NOTEHU1VH] TpomwoBl NOTOKM (HAOXOIXKEHHS I'POWOBMX KOWTiB abo €KOHOM1is TpomoBMX KOWTiB, aki BMOYyBaoTh),
AKl MOXyTb OyTM OTpMMaH1 6es3mnocepenHbO UM OINOCEPEenNKOBAaHO.

ByBsHaAHHA IOOXOHoy 3a INOTOBOPaMM 3 KJII€HTaMM MPOXOOUTH 3a HACTYIMIHOK MOINEJUI 13 I’/ ATM KPOKiB:

- Kpokx 1: ImeHTubikauisa moroBopy;

- Kpox 2: ImeHTudpikauisg 3000B’dg3aHb, WO NiOJNATalTh BMKOHAHHIO B paMkax LOOTOBODY;
- Kpox 3: BuMsBHaueHHA LiHM omnepauii;

- Kpox 4: Posnonis uium onepauil Ha 3000B’ 93aHHS, WO NinngraioTb BUKOHAHHIO;

- Kpox 5: BMBHAHHA BUPYUYKHU.

IIpomaxi ToBapin
Ooxinm Binm peanizsaunii ToBaplB BMBHAETHCS, koM I'pyna peanisyepajia ToBap KJI1eHTY.

T'pyna pos3Tysalae, uYM € Nim yac npomaxy iunmi o®ingukm, saxi e oxpemumy 3000B'sa3aHHAMM WMOOO BMKOHAHHSA,
o8 SKMX YacTMHa Li1HM TpaH3aklii [oBMHHa OyTM po3MnonijeHa (Hanmpukjan, TapaHTii, 6ajimM JOSJIBHOCTI
kjieHTiB) . [Ipy BMBHAUYEHH1 Li1HM yroau Ha Opolax, I'pyla BpPaxoBYyE€ HAaCHiaky sBMIiHHOI BapTOCTi, 1CHYBaHHS
3HAUHMX G1HAHCOBMX KOMIIOHEHT1B, HETPOWOB1 KOMIEHcCAlLll Ta BMHATOPONy, WO Oiajisrae crJlaTi KJIieHTy
(axmo Taka €) .

(i) BmMiHHaA KOMIEHCcAaIlls

Axkmo kowmIeHcalis, ofilsgHa B IOTOBOP1l, BKJOUae 3MI1HHY BeJMUMHY, I['pyla OLiHKE CcyMy KOMIIeHCAalLill, Ha HSKy
cy®’ eKT ToCHnomapioBaHHA MaTMMe NpaBo B OOM1H Ha nepezady oO0iugHMX ToBapie abo HOCHYyI KJI1eHTOBI1.

BesmumHa KOMIeHcalii Moxe 3BMiHOBaATHCSA 3ajiexHo Bin SHWXOK, OUCKOHTiB, HabpaHux OajiB, UiHOBUX
IIOCTYINOK, CTuMyJiiB, OGoHyCciB 3a pesynbTaTaMm poboTm, wmrpadbir abo iHmMx nDomiOHMX UMHHMKIB. OO0insgHa
KOMIIEHCAlllsa TakKoX MOXe 3MI1HOBATKCS, SKIO OpaBO ['pynM Ha KOMIeHcalin 3ajexmuTb Binm HacTauHsa abdo
HEeHAaCTaHHsA IIeBHOI MamdyTHbOl nonmil. Hanpmukian, BeJmMuMHa KOMIeHcauil Oyme 3MiHHOW0, AKILO ado HPOOyKT
OyB MNPOHaHWM 3 IMIpPaBOM I[OBEPHEHHs, abo dikcoBaHy cymy o00iusgHO gk OOHYC 3a MNOKA3HMKM IO1SJbHOCTI 1o
IOOCATHEHHIO [IeBHOTO pybexy.

T'pyna BkJYae B LiHy omnepauiili yacTuHy abdo BCHO BeNMUMHY 3MIiHHOI KOMMIEHcAalLil Juile SKIO 1CHYE BMCOKA
MMOBipHiCTBE TOT'O, WO KOJIM HEeBM3HAUeHiCcTb, OOB's3aHa 31 3M1HHOKW KOMIeHcaliew, ©Oyoe B OCHOBHOMY
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BMpimeHa, 1CTOTHOT'O CTOPHYBaHHS CYyMM BM3HAHOT'O KYMYJISTMBHOT'O IOXONYy He BinOymeTbcs.
[lpaBa Ha [IOBEPHEHHSH

3rigHO 3akKOHOIABCTBA, KJILEHT Mae MNpaBO INOBEPHYTU TOBapM IPOTATOM IIeBHOTO INepiomy. I'pylla BUKOPUCTOBYE
MeTOI OUlKYyBaHOI'O 3HAUEHHS IJId OL1HKM TOoBapip, 4kl He OyIOyThb INOBEPHYT1, OCKIJIbKM LeM MeTOoI HaukpallM
uyMHOM Iepenfadae CcyMy 3MiHHOI BapTocTi, Ha gaky I'pyna ©Oynme wMaTtu 0OpaBo. [jis ToBapire, sakxi, 4k
ouikyeTbcsa, OyOyTb NOBEPHYT1, 3aMicTb pmoxonmy I'pyna BmM3HAae 3000B'sa3aHHA WOIO BimmkomyBaHHsA. I[IpaBo Ha
IIOBEPHEHHSA axKTuBy (1 BizmmoBimHe  KOPMIYBAHHS BapTOCT1 HOpomaxis) TAKOX BM3HAETLCA 3a IIpaBo
BimmkonyBaTy TOBapX Blim kJjiieHTa.

(ii) IcTOTHMI KOMIIOHEHT (IlHAHCYBAHHS

T'pyna 3acCTOCOBYE MNPaKTUUHMUM [IPUMOM, HAKUM He Iependauvae o000B’ A3KOBOT'O KOPUI'yBaHHA 00ingHoOl cCcyMu
KOMIIeHcalii 3 MeTon ypaxyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHcyBaHHsS, gkmo KoMmaHis ouikye, Ha MOMEHT
YKJIaoeHHs IOOTOBOPY, WO Nepion Mix wacoMm, koju I'pyna Hnepenae oOiusgHuy ToBap abo nociayry KkJieHToBi, Ta
YacoM, KOJIM KJI1IEHT MJIaTUTh 3a Takuy ToBap abo MIOoCHyry, CTaHOBUTHMME He OlJjblle OOHOTO POKY.

Kopuryiounu o0iusHy BeJMUMHY KOMIeHcaluili Bsanns ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa oGinancyeBanus, I'pyna
KOPUCTYETLCS CTABKOK OUCKOHTYBAHHS, sSKa 3acTocoByBajlaca 6 B okpeMin onepauii diHaHcyBaHHS Mix
cyB’ eKTOM TOCIOIAP0BAHHSA Ta MOTO KJI1€HTOM Ha MOMEHT YKJIaIeHHs »OOoToBOPY. Usa craBka BimobOpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fAKa OoINepxye GbiHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—-faKy 3acTaBy abdo
3abes3neueHHs, HaZaHl kjgieHToM abo KommnaHiewn, y ToMy UMCIIl akTMBM, OepemaHl 3a OOTOBOPOM.

Kommerncarnii npwuHIMIANY 1 areHTy

T'pyrna BM3HAYAE, UM € BOHA IMPMHIMIIAJIOM UM ATEHTOM IJIS KOXHOTO ToBapy abo mociayru, OOIilgHMX KJII1€eHTOBi.
AKImMO IJOTOBipP 3 KJieHTOM MicTuTh Oijblie HiX OOWMH BMBHAUEHMM ToBap ado mnociayry, I'pyma wMoxe OyTwu
IPUMHUMIIAJIOM OO0 OIHMX BKAa3aHMX TOoBapiB ab®o MNOCJyr Ta areHTOM IJid 1HIMX.

T'pyna € OpMHLUMIOAJNOM, SKIO BOHA KOHTPOJIOE BKa3aHMil ToBap abo oocjayry IO TOoro, sfAK Takui Tosap abo
nocyyra OynyTh nepemaHi kiienTtoBi. I'pyna € areHToM, akKmO 3000B’ a3aHHA I'pynyM WONO BMKOHAHHS [OJIATAE Y
TOMy, WOO OpTraHilzlyBaTM HaXaHHSA BKa3aHOI'O ToBapy abo MIOCJIYyI'M 1HIOK CTOPOHOW.

InaToio abo koMicien Moxe OyTM uUmMcCTa CyMa KoMIleHcaluii, saxy I'pyna zsanumae cobi niciusg cnjaTty 1HWiM
CTOpPOH1 koMmeHcalii, oTpuMaHOl B 0OMiH Ha ToBapu abo mocayru, Ski OyoyTb HamaHl IIien CTOpPOHOW.

IHomaHHSA

Komy sgxach uYacTMHa OOTOBOPY BMKOHAaHA, I[Ipyna BimofOpaxae moroBip y 3BiTi npo &iHaHCOBMM CTaH 4K
KOHTPAKTHUM aKTUB abo KOHTPaKTHe 3000B'sa3aHHsSA, 3ajlexHO B1d CHiBBiIHOWEHHS MiX BMKOHAHHAM ['PYIIOK0
CBOT'O 3000B’ g3aHHS 3a IOOT'OBOPOM Ta OIJIATOK, 3O1iMCHEHOW KJjieHToM. I'pyna Binmobpaxae Oynb-saki 0e3yMOBHI
IpaBa Ha KOMIIEHCAllll OKpeMO fAK InebiTopchbKy 3abOoproBaHiCThb.

KMo KJI1EHT IJIaTUTh KkoMIeHcalliion ado I'pyla Mae OpaBO Ha CyMy KOMIeHcallii, ska € 06e3yMOBHOL (ToBOTo €
nebiTopcbkon 3aboproBaHicTo) , Tpyna, nepm Hix nepemaBaTtu ToBap abo nocayry kijienTori, wMae
BinmoBpasuTn IOOTOBip sAK KOHTPAakKTHe =2000B'sa3aHHSA, Ha OAaTy 3O1MCHEHHS OIUIaTM 4YM OaTy, KOJIM OoIljlaTa Mae
OyTM 3nivicHeHa (3ajJiexHO Bim Toro, fgka maTa paxHime) .

Axmo T'pyrna BUKOHYE Iepenadyy TOBapiB Ta MNOCHAYTr KJI1€HTYy OO TOTO, SK KJI1E€HT CIJaTUTh KOMIeHcalin abo mo
TOTO, sK HacCTaHe JaTa CIJlaTy Takoi koMmmeHcalii, I'pyna Bizmobpaxae »HOOTOBip B 001Ky SK KOHTPAKTHUMA
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aKTUB, 3a BUHATKOM OyIb-SKMX CyM, BipmoOpaxeHux sak nebiTopcbka 3aboproBaHicTb. KOHTpakTHMI akKTUB — L€
npaso I'pynM Ha KOMIIeHcallilo B OOMiH Ha Toapu abdo noclyru, ski I'pyna nepemnajla kjieHToBi.

[lpaBO Ha KOMIeHcallil € ©6e3yMOBHMM, SAKIO IJjsg TOTro, Wo6 HacTaja JaTa CIJjaTHM Takol KoMIeHcalii,
HeoOx1mHMM JMile NIMH dYacy. I'pyna Bu3Hae nediTopcbkKy 3aboproBaHiCThL, SAKIO BOHA Mae€ TelepimHe npaBo Ha
CcnjlaTy, HaBlTh IOpM TOMy, WO L8 CyMa y MaubyTHBOMY MOXe NimnaraTy HOBEPHEHHD.

B uin dinancorilM 3BiTHOCT1 I'pyna MoOXe BMKOPMCTOBYBATM TepMiHM aBaHCKM OTpMMaHl, noxin Bin peanisauii,
BUpYyYKa - L1 TepMiHM aHajJoTriuHl TepMiHaM HoroBipHe 3000B’A3aHHA Ta OOX1AO Bin 3BMYaMHOIL »OiajlbHOCTi Yy
BMBHaueHH1 MCO3 15 "Joxiznm Binm HOTOBOPiB 3 kJjlieHTamMm".

Onmc o6nikOBOL MONiTMKM WONO TOPI'OBENBHOL Ta iHmol mebiTopckkol saboproeaHocTi

Heb6iropcerka 3BaboprompaHicTs

icna nepBicHOl ouiHkm nebiTopcbka 3abOPTOBAHICTL BPaAxXOBYETLCS 3a BMPaxXyBaHHAM pes3epBy OUlkyBaHMX
KpeIuTHMUX 30uTkiB. JoxoIM 1 BUTpaTH, WO BUHMKAKTL [IPU [OPUIMHEHH1 BMBHAHHA AaKTUBY Yy GliHaHCOBiM
3BiTHOCTi, mnpPKM 3MeHmeHH1 KOPMCHOCT1 1 HapaxyBaHHl amMopTmzauil OUCKOHTY/mpeMii, BuM3HaLTLCS B 3BiTi
Npo CyKyIHUM HOOXiz.

Hosuxy npaijiBHUKAM

[Ipu mnepBicHOMYy BM3HAHHI BMIaH1 MO3UKM BPAxXOBYOTHCS 23a CHPABEIJIMBOK BaPTIiCTIO BUIAHMX KOMTIiB, gKa
BM3HAUAETHCSA 3 BUKOPUCTAHHSAM PUMHKOBUX IIPOLEHTHMX CTABOK Ha HOXi0H1I 1HCTPYMEeHTHM, SKIO BOHM 1CTOTHO
BimpisHsaoTbCA Bin NpoOULeHTHOI CTaBKM IO BMUIOAHIM noz3mui. Hazmani HO3MKM OLI1HOTHBCS 3a aMOPTM30BaHO
BapTicTio i3 BacTocyBaHHSAM MeTony e(QeKTMBHOTO BimcoTka. PisHMIA MiX CHpaBedJIMBOK BAaPTiCTIO BUIAHUX
KOWTiB 1 CyMOK0 IOTAlleHHS IIO03UKM PO3PAXOBYETHCS Yy BiINCOoTKax IO OTPMMaHHS BIPOIOBX TEepPMiHY, Ha SKUMK
BMIOAaHa I[I03MKa. AMOPTM30BaHa BapTiCTh PO3PaAXOBYETHCHA 3 ypaxyBaHHAM OyIb-SKMX BUTpPaT, OB’ Ag3aHUX 13
30iMicHeHHAM omepalii, 1 OyOb—-gKOI'O OUCKOHTY abo HnpeMil npu norameHHi.

[lo3mukM, TepMiH norameHHa Axkux Oijbme nBaHAIUATM Micauis Binm matu diHaHCOBOI 3BiTHOCTIL, BKJIIOYAKTLCSI
0O CKJlany IOBTOCTPOKOBOI 3aBOproBaHOCT1, 3a BUKJIKOUYEHHAM UYAaCTUHM CyM OUlKyBaHMX I[OTalleHb MNPOTSTOM
IIOTOYHOTO POKY .
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