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Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

IJana koHcoJiimoBaHa (@iHaHcOBa 3BiTHiCcTbH CckJylameHa y BimnoeinmHocTi mo MixHapoIHMX cTaHIapTiB ¢iHaHcoBOl 3BiTHOCTi. dopMuU
3BiTiB ckylazmeHl y BimnoBimHocTi nmo BMMOT HalioHAaJILHOT'O IOJIOXEHHS (CTaHOapTy) OyXTaJITepChbKOIo OOJiky 1, 3aTBEepIXeHOI'O HakasoM
MinicTtepcTra diHaHcie Ykpalum N 73 Binm 7 mororo 2013 poky y Mexax UMHHOIO 3aKOHOINaBCTBa, HOPMATMBHMX akTiB MiHicTepcTea
binaHciB YkpalHm Ta MixHapomHMx cTaHmapTiB. HNouipHi xommanii TI'pynm (xpim [IpAT "EzHeprisa") BenyTb OyxXTajITePChbKUM OOJIik
BinonoBimHO IO MOJIOXeHL (CTaHmapTip) OyXTrajlTepCbKoro oBJyiky Ykpaiunm (II(c)BO). TosoBHe nimnpmeMcTBO Ta nouipHe [IpAT "Exnepria" 3
1 ciuug 2012 poky BenmyTb OOJIiK 3a MIiXHAPOOHMMM CTaHmapTaMu. KoHcojsiimoraHa diHaHcoBa 3BiTHicTh BimpiszsHAgeTbCa Bin OoKpeMmx
binmancoBux 3BiTiB, nimroroByeHMx BimmoBimHo mo BuMOTr II(c)BO, ockinpky MicTuUTe neBH1 kopuI'yBaHHSA, fAKk1 He BimoOpaxeHi B
pericrtpax OyxXTrajJTepCchbkoTo OOJiKy, aje gki HeoOxinmHi mig nomaHHsS biHaHCOBOTO cTaHy I'pynM, pesynbTaTiB ii migmpHOCTi 1 pyxy
TPOWMOBUX KOMWTiB BimnorimHo mo MCOS3.

I[s xoHcoJIimoBaHa GiHaHCOBa 3BiTHICTH CKJlameHa Ha OCHOB1 icTopmuHOl BapTOCTi.

[IpuBaTHE axiioHepHe
' . : . . . - TOBAPUCTBO "KMIBCbKUM
HasBa cy6'ekTa rocnofapoBaHHsI, WO 3BiTye, a6o iHmi Bacobm imgenTMpikamii N
KapTOHHO-IIAlepOBUM
xomMBiHaT"
InerTHbikanineEmit konx HpPUMAMYHOL ocobu 05509659
CaiT xoMmaHil https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy0'e€KTa rocnojapoBaHHsI, WO 3BiTye, abo iHmmMx cnocobieB imeHnTmbikanmii y nopiBHsSIHH1I 3 KiHIEM nomnepemHBOTOC BBiTHOTO
nepiony

3M1H HasBM OPOTATOM 3BiTHOTO Hepiomy He BinByBajsocsa

JaTa kiHusm SBiTHOTO mnepioxmy 2022-06-30
llepion, sAKMM OXOMNWETHCsST biHaHcoBoKo BBiTHicTiO

1 niepiuus, mo Baxkinuyerncsa 30 uepBHa 2022 poky

Oonmuc BaNKOTM NONAHHS

Basiora nozmaHHA 3BiTHOCT1 Bimnorimae dyHKUIOHANBHIV BaJjoTi, SKOK € HallioHaJIbHA BaJjioTa YKPAIlHM — ITPUBHS.

PiBeHbL OKPYTJIEHHs, BMKOPMCTaHMi y ¢iHaHcOBRini sBiTHOCTI

3BiTHiCTE CKJIADEHO y THUCAYAX I'PUBEHL, OKPYIJIEHMX OO Lijgmx
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THC. TPH

Ha kiHenn Ha nouaTok
B8BiTHOTO mepiopy|sBiTHOTO mepiomy

AKTUBU

HenoTouHi akTuBM

OcHOBH1 Bacobu 3,352,136 3,423,524
HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy 12,167 15,383
IuBecTMruii, o06Jik gKMX BemeThbCS 3a METOIOM ydacTi B kamniTasmi 5,542 7,052
ToproBesyibHa Ta 1iHma HemnoTouHa OebiTopchbka 3aboproBaHicTb 9,329 14,496
BimcTpoueHl momaTkoBl akTUBM 19,218 19,218
IHmi HenoTouHl HebiHaHCOB1 aKTUBU 4,379 4,516
BaranesHa cyMa HEINOTOYHMX aKTUBiB 3,402,771 3,484,189
lloTouHi akTMBU
lloTouHl Bamnacwu 1,191,183 1,274,734
ToproBesibHa Ta iHmAa norouHa nebiTopchka 3aboproBaHiCTH 1,016,346 1,586,127
[loTouni dinaHcoBi iuBecTMiii 34,348 967
[loTOuH1 MOmaTKOBi1 akKTWMBM, MNOTOUHI 14,055 4,339
IHmi norouHl HebiHaHCOB1 akTuBU 36,942
T'pomwoB1 komWTM Ta I1IX e€KBlBaJIEHTHU 152,615 81,309
BaraneHa cyMa MNOTOYHMX aKTMBiB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BuOyTTs, kjanacubpikoBaHmMx sIK 2 445 489 2 047 476
yTpuUMyBaHi mist npomaxy a6o yTpMMyBaHi AJsI BMILIAT BJACHMKAaM ! ! ! !
BaranesHa cyMa NOTOYHMX aKTMUBiB 2,445,489 2,947,476
BurpaTy MambyTHixX nepioznis 49,652 37,747
BaranepHa cyMa akTuBiB 5,897,912 6,469,412
BrnacHui KaniTanm Ta B060B'sBaHHS
BrnacHuyi kanirTan
CraTyTHUM KamiTaj 10,000 10,000
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THC. TPH

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

HeposnonmiseHuii npudyTok 2,986,750 3,103,404
IHmAa yacTka yuyacTi B kanirasi 115,945 115,945
Iumi pesepBuU 48,153 48,153
BaraneHa cyMa BJaCHOT'O KaliTany, mo BiJHOCHMTECS AO BJIaCHMKIB MaTepMHCBKOI'O HijgnpmeMcTBEa 3,160,848 3,277,502
YacTkM ydyacTi, mo He 3abes3neuyinTb KOHTPOJIO (3,864)
BaranesHa cyMa BJIaCHOT'O Kamnirany 3,160,848 3,273,638

B060B 's13aHHEA
HenorouHl 3000B'sa3aHHSA

HenoTouHe 3BabesrnedeHHs

HenoTouHe 3Babe3rnedeHHS Ha BUMHATOPOIM IIpalliBHMKAM 53,744 53,744

BaranepHa CcyMa HENOTOYHMX BabesnedyeHb 53,744 53,744
IoBrocTpokoBl GaHkiBCBK1 KpemmTu 278,968 435,070
Bincrpoueni nomaTkoBl 3060B'Aa3aHHSA 111,539 133,244
IHmi HenoTouHl diHaHcoBi 3000B's3aHHA 53,138 58,564
IHmi HenoTouHl HebiHaHcoBl 30060B'g3aHHS 4,627
BaranesHa cyMa HENOTOYHMX B060B'sIBaHB 497,389 685,249

Illorouni B060B'sAB3aHHS

lloTouHi BabeBneueHHsT

[loTouHl Babes3neudyeHHs Ha BMHATOPOIM MpalliBHMKAM 94,905 98,006

THmi noTouHl BabesneueHHs 1,472 2,666

BarankHa cyMa NOTOUYHMX BabesneueHpb 96,377 100,672
ToproBeJsibHA Ta 1HIIA NOTOYHA KPeIMTOopChbka 3aboproBaHicCTb 1,344,357 1,378,271
MoTouHl nmomaTkoBl 3060B'g3aHHA, MNOTOUHI 3,120 25,473
Tumi norouHi diHaHcoBl 3000B'g3aHHA 795,623 1,005,681
THmi noTouHl HediHaHcoBil 30060B'g3aHHS 198 428
iizzzzziozzﬁzxnzzo;:g:M§::Z?':;:H;Pi:azznzmxom B060B'siI3aHBL, BKIKYEHMUX LO I'pyn BuByTTS, 2,239,675 2,510,525
BaranepHa cyMa IOTOUYHMX SBO0O60RB'sBaHBb 2,239,675 2,510,525
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THC. TPH

Ha kimensm

sBiTHOTO mepiopgy

Ha nouaTox
BsBiTHOTO nepioxy

BaranesHa cyMa B060B'siBaHB 2,737,064 3,195,774
BaranepHa cyMa BJIaCHOT'O KaniTany Ta S060B'siBaHb 5,897,912 6,469,412
THUC. TI'PH
NoTounmit BBiTHMI NopiBHANBHMIL

nepion 8BiTHMI nepioxn
IpubyTox a6o B6MTOK
IpnbyTok (26mMTOK)
IOoxinm Bim 3BMUYAaMHOI nOisjabHOCTI 3,480,361 3,746,916
CoBbiBapricTs peanizanii (2,862,030) (2,884,449)
BanoBuii npmubyTOK 618,331 862,467
THmi pmoxonm 80,186 78,548
BurpaTtnu Ha 306yT (243,265) (199,158)
AnviHicTpaTMBHI BuUTpaTH (212,385) (214,285)
THma BUTpPAaTa (260,909) (46,882)
IpubyTok (86mTok) Bim omepaninroi mistmeHOCTi (18,042) 480,690
®iHaHCcOB1 moxonu 2,926 372
®inaHcoBl BuTpaTU (21, 640) (25,033)
[IpuByToK Binm 3MEHIEHH KOpMCHOC?i T& CTOPHYBAaHHA 36UTKYy Bl 3MEHIEHHS KOPMCHOCT1 (36MTOK Bipn (99, 971) (226)
3MEHIIEHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IpubyTok (86MTOK) AO ONOJATKYBAaHHS (136,727) 455,803
[lompaTkoB1 moxomu (BUTPATH) 20,077 (83,009)
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THC. T'PH

NoTouHMt BBiTHMI NopiBHANBHUM

nepion SBiTHMM nepiopg
lpubyTok (36mTOoK) Binm AmisnmeHOCTi, WO TpuBae (116,650) 372,794
MpubyTok (36MTOK) (116,650) 372,794

IpubyTok (36MTOK), WO BimHOCHMTBECS AO

IpubyTok (36MTOK), MO BIOAHOCUTBLCS IO BJIACHMKIB MATEPMHCBKOTO MNi1IANPUEMCTBA (116, 650) 368,662
IpudyTok (36MTOK), MO BIJHOCUTBHCS IO YACTOK ydacTi, mo He 3afes3neuyinTb KOHTPOJIO 4,132

NoTouHMit SBiTHMI NopiBHANBHMI

nepion sBiTHMM nepion
IpubyTok Ha akuinw (OnsT SBUMYAMHMX akKLii) (B CpuBHAX)
BasoBui npmByToK Ha akiiio
BazoBuy npmbyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae (2.92) 9.22
BaraneHa cyMa 6asoBoro npmbyTky (86mMTKy) Ha akiimo (2.92) 9.22
THC. TP
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
T'pomori moToxkm Bipm (mns) onepaninHoi pismeHOCTL
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bing onepaninHoi mistmeHOCTI
HamxomkeHHS Blin Opolaxy TOBapliB Ta HaIaHHS MOOCIHIYT 4,656,315 4,028,421
52,758 65,683

THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauirHoi misaexHicTi

Knacu BMOIaT TI'POWIOBMX KOWTiB Bip onepaninHoi pmistmeHOCTI
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THC. TP
NoTouHMit BBiTHMI NopiBHANBHUM
nepion BSBiTHMM nepiopg
BunjaTu nocradajibHMKAM 3a TOBapM Ta [IOCJYyIMU (3,365,324) (2,916,652)
BunjaTty npaliBHMKaAM Ta BUILJIATM Bin ix imMeni (442,440) (478,917)
THmi BUIJIATM TPOWOBMX KOWTI1B Ba oNepanilHon OigjbHicTio (293,598) (452,359)
UpucTi rpomoBi norokm Bip (BMkopmcTaHi y) miansHOoCTi 607,705 246,176
[loBepHEeHHS NOoNaTKiB Ha npubOyToK (cmjaTa) (27,463) (12,052)
UpucTi rpomoBi noTokm Bijp onepaninHol pisanesHoCTi (BMKOpMCTaHiI B onepauinein gistmeHOCTI) 580,242 234,124
T'pomori moTokm Bip (mnst) iHBecTMuinxHOli pisnsHOCTi
HanxomxeHHS Bin npolaxXy OCHOBHMX 3acobiB 484 5,165
[IpunBaHHS 1HIMX OOBTOCTPOKOBUX aKTMB1B (170,613) (126,589)
T'pomoBl aBaHCKM Ta KpeIMTM, HalaHl i1HmMM cTopoHaM (13,112) (183,465)
HanxomxeHHS I'POWLOBMX KOWT1iB Bin NOBEepHEHHS aBaHCIB Ta KpeIMTiB, HAaOAaHMX 1HIMM CTOpPOHaM 89,487 12,237
Tumi HaOxXoIXeHHS (BMOYTTSA) I'POMNIOBMUX KOWTIB (4,639) (3,399)
Unucri rpomoBi moTokm Bipm imBecTMninHOl mistnbHOCTi (BMKOpMcTaHi B iHBecTMUiMHiM misneHOCTi) (98,393) (296,051)
T'pomoei moToxm Bipn (mnst) éimaHcoBol gmisneHOCTi
HamoxoIpkeHHS Blno BanosMueHb 201,028 441,291
[lorameHHsa 3alo3UYeHb (600,131) (252,598)
BunnaTty 3a OpeHOHMMM 3000B'sga3aHHAMU (1,767) (1,888)
[lpoueHTN CrjadyeHi (12,518) (24,234)
Tumi HagxoIXeHHS (BUOYTTS) TI'POWOBUX KOWTI1B (50) (3,481)
Unucri rpomori moTokm Bipm bimaHcoBoi mismpHOCTi (BMKOpMcCTaHi y biHaHcoBiM mpismeHOCTi) (413,438) 159,090
Unucre 36inbmeHHsT (BMeHIIEHHsI) I'PONIOBMX KOWMTiB Ta ixX eKBiBaleHTiB JO BINMBY 3MiH BallloOTHOT'O KypCy 68,411 97,163
BimB 3MiH BajloTHOT'O KYypCy Ha I'POWOBi komTM Ta ix eKkBiBalleHTH
Brnyve 3SMiH BaJIOTHOT'O KypCy Ha I'POmOB1 KomWTM Ta IxX eKBiBaJieHTH 2,895 (1,799)
Uncre =6inbmeHHsT (SMeHIIEHHsI) I'PONIOBMX KOMTiB Ta ix ekBiBaneHTiB nicns BMBY BMiH BaloOTHOT'O KypCYy 71,306 95,364
T'pomoBl kOomMTM Ta I1IxX eKBlBaJIEeHTM Ha [IOYATOK Hepiony 81,309 55,277
TpomoB1 KomTM Ta Ix €KBiBaJIeHTM Ha KiHelub nepiomy 152,615 150, 641
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NoTounmiz BBiTHMM nepion MpuMiTky
Ixma
. o . CraTyTHMI| YacTKa HakonmueHmmn Immi |Hepos
AL iOHepHMM Kaniran i . . . Pesepe Ha
kaniTan |ywacri B iHummn ; pesepBu np
- s . . - . |BuMpiBHIOBaHHES
Senuanii|[lpusinernoeani kaniTanl . CyKRynHuUM
.. .. Jooninka . BUILJIAT
akmii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BnacHmi kaniTan Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,
BMiHM y BJacHOMy Kanirani
CyKymHUM moxin
IpubyToK (306UTOK) (1:
CyKynHuiz moxinm (1:
30iybmeHHsa (3MeHWEeHHs) uYepes iHmi 3MiHN,
BJIACHMM Kamniras
B6inpumeHHsT (BMEeHIWEHHsSI) BJIACHOT'O KamniTany (1:
Binacuui kaniran Ha kiHens nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,!
>
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Ixma
. . . CraTyTHMM| YacTKa HakonmuueHumn Immi |Hepos
AKIiOHepHMM Kaniran . . . N PesepB Ha
kanirTan (ydacri B it . pesepBu np
— P . : : . |BmMpiBHIOBaHHS
Senuanni|[lpusinenoeani kaniTani . CYKynHUN
... ... JOOILI1HKA . BUILIaT
aknii akKoii poxinm
8BiT npo BMiHM y BlacHoMy kanirani
8MiHM B o6mikoBin nomiTuui Ta BMDpaBlIeHHS
IIOMMJIOK MNONepenHix mepiomiB - PeTpoCneKTMBHMIL
nigxin
PaHime npencraBjeH1 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,
BilacHMM KamiTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,
BMiHM y BJlacHOMy kanirani
CyKynHMM moxim
IpubyToK (36UTOK) 31
CYyKynHMM »OXinm 3
36iHBM?HHH fSMeHmeHHH) yepes iHmi 3MiHM, 2,712 2,712 (.
BJIACHMM KamniTan
B36inpmeHHa (BMeHINEHHsI) BJIACHOI'O KamnirTany 2,712 2,712 31
BnacHmui kaniran Ha KiHeus nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,
>

Onmc o6ynikOBOL MONiTHMKM WOAO BUTPAT Ha IOBUKMK
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BuTpaTy Ha [OO3MKM BMBHAKTLCH SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KpiM Bunankips, KOJM NOBMKOBI1 KOWTU
BUKOPMUCTOBYITHCS Ha GiHaHcyBaHHS npmnbaHHsS abo CTBOPEeHHS KBajlibikoBaHMX axkTiBb.

Mo3mukorl kowmTM, Akl OpaAMO npMs3HadeHl »ma npmuabaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, IO ixX nigroToBKa IO BUKOPMCTAHHA abdo Opomaxy 3arMae TpMBaJMi Yac, KaniranisyoTbcs sk YacTuHA
BapTOCT1 BiIMOBiIHMX OCHOBHMX 3acob0iB.

Onmc oOBJIiKOBOIL MONiTHMKM WONO YMOBHMX BO060B'sIB3aHR Ta YMOBHMX aKTUBLB

lloTenuirini =2060B'sazaHHA He BimofOpaxaoTbcsa y GiHaHCcOBiM 3BiTHOCTI 3a BMHATKOM BMIAOK1iB, KOJM 1icHYE
BiporimuicTe TOTO, WO IJa NoTameHHs 3000B'as3aHHa Oyne norpibHo BUOYTTS pecypciB, sakxki yrimoors B coOi
eKoHOM1uH1 BuMTOmM, 1 NpM LBOMYy CyMa Takux 3000B'sasaHb MOxe OyTy HOCTOBipHO oliHeHa. IHbopmalnis mnpo
Takl 3000B'dA3aHHA Ninnarae PO3KPUTTIO, 3a BUHATKOM BMIAAKiB, KOJNIM MOXJIMBIiCTH BimToky pecypcir, akxki e
€KOHOM1UYHMMM BUTOIAMM, € MaJIOBipoTimHOW.

Onmc o6ynikoBO1 MONiTHMKMU WOAO BiACTPOYEHOI'O MOJaTKy Ha NPUBYTOK

BimcTpoueHui OOMNaTOK Ha OpPpuOYTOK BM3HAYAETLCS 3a MeTOIOM 3000B'sA3aHb MIJIAXOM BMBHAUEHHS THMYACOBUX
pisuuib Ha 3BiTHY maTy Mix nomaTkoBOW0 6as0wn akTuBib 1 3000B'sa3aHb 1 1x 0ajlaHCOBOW BAPTicT Ijs uijen
binaHcoBOl 3BiTHOCTI.

BincTpoueHni nomaTkoBil 3000B'sa3aHHSA BMBHAKWTHCS 3a BCiMa TMMUYACOBMMM P13HMLIAMM ONOIATKYBAHD .

BincTpoueHl axkTVBM 3 MNOOATKY Ha INOpuOYTOK BMI3HAKWTBLCS 23a BCiMa Bin'eMHMMM TMMYACOBUMM PI13HUISMH,
HEBUKOPUCTAHVMY INONATKOBMMM NijibTraMy 1 HEBMKOPMCTAHMMM [NOONATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B AKOMYy
icHye 3HauHa BiporimHicTe TOro, mWO 1CHyBaTuMe NPpMOYTOK IO OINOIATKYBAaHHS, MIPOTK SKOTO MOXYTb OyTH
3apaxoBaHl TmMuacoBl piszHMui, mo BinHimaoTbCs, HeBUKOPMCTaHl nomaTkoBil nimbrm 1 HeBUMKOpPMCTaHI
IOOaTKOB1 30UTKU.

BajlaHcoBa BapTicTh BIiOCTPOYEHOT'O IMONATKOBOI'O AaKTUBY IepeIlJidgaeTbCsa Ha KOXHY B3BiTHY maty 1
3MEeHIyeTbCS, SAKIO BilporimHicTs Toro, WO MaTuMe Miclle IOCTaTHiM oHNomaTKOBaHUM OpubYTOK, SKUMK
OO3BOJIMTL BUKOPMUCTATHM BC abo UYaCTMHY BlIOKJIameHMX NOHATKOBMX aKTMBiB, HeBeJMKa.

BigcTtpoueni nomaTkoBi akTMBM 1 3000B'sA3aHHA  OLI1HOTBLCSA 3a [NOINATKOBMMM  CTaBKaMM, aki, aK
nepenfavaeTbCsd, BaCTOCOBYBATUMYThCS y 3BiTHOMY pouil, KoauM akTuB OyIe peasiizoBaHuii, a 3000B'dg3aHHSI
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norameHe, Ha OCHOB1 HOJaTKOBMX CTaBOK (1 MOmDAaTKOBOT'O BaKOHOIABCTBA), SK1I CTaHOM Ha 3BiTHY nmaty Oynu
UyyHHUMM abo bakTHUUHO BBeIeHl B niw.

BimcTpoueHl mnomaTkoBil axTuBM @ (3000B'sS3aHHSA) 3apaxoBYyKTbCS OIOMH HOPOTM OIHOTO, SAKIO € OPUAWNYUHO
3aKpinyeHe NpaBo 3aJliKy NOTOYHMX [NONATKOBMUX aKTMBIB 1 3000B'sg3aHb, 1 BiOCTpouYeHl HomaTkM BlOHOCHATHCSH
no omuiel i Tiel x NOomaTKOBOL TPynM 1 NODATKOBOTO OPTaHy.

Onmc o6nikoBOl MONiTMKM WOAO BMBHAHHS GiHaHCOBMX iHCTpPyMeHTiB

B MOMEHT IOYaTKOBOI'O BMBHAHHA OGiHAHCOBMX I1HCTPyMeHTiB I'pyna 3mirMcHoe 1x kjacubikauino Ta BM3Hadae
MOIeJslb [OoHajibmol O iHKM.

®inaHCcOBl 1HCTPYMEHTM, WO OLI1HKITLCS 3a CIOPaBENJMBOKL BapTiCT 3 BM3HAHHAM IePEeOLiHKM uepes HpubyTKu/
36MTKM NpPM I[IepBicHOMYy BM3HAaHHI BimofOpaxaoTbCs 3a CHOPaBeINIMBOK BapTicTi 0e3 ypaxXyBaHHS BUTpaT Ha
onepauii. BurpaTm Ha omnepauii 3 npmunbaHHsa Takux (iHaHCOBMX 1HCTPYMEHT1B BipofpaxalwTbCd Ba paxyHKaMu
BUTPAT Ha OaTy 1x 3OilicHeHHS.

Yci iHmi ¢inHaHCOB1 1HCTPYMEHTV Ning yYac NepBiCHOTO BMBHAHHSA OII1HITLCS 3a CIPaAaBEeIJIMBOK BApPTicToO, IO
AKO1 HmomamnTbCS BMUTPATM Ha omnepauii. BuTpaTm Ha onepanin Ta ixHmi njarexi, mo 6e3nocepenHbo MNOB's3aHi
3 BUMBHAHHAM G1HAHCOBOT'O 1HCTPYMEeHTY, BimoOpaxalnTbCsa Ha paxyHKax IOMCKOHTY (mnpemii) 3a umM biHaHCOBUM
iHCTPpyMEeHTOM.

IIpy nepeicHoOMy BM3HaHHI I'pyna OLlHIOE TOpProBejibHY nNe®iTopchbkKy 3aboproeaHicTe 3a LiHOK omnepauil - 1e
cyMa BilmmkomyBaHHS, OpaBO Ha sake I'pyna ouikye oTpuMmaTy B OOMiH Ha nepemaHHa oOiugHumx ToBapir abo
IOCJIyT IOKYIILO, BUKJIOUAUM CyMM, OTpmMMaHl Binm imMeni Tperix cTopiH, saxmo ToproeBejyibHa nediTopcbka
3aB0opProBaHiCTL He MICTMTL SBHAUHOTO KOMIIOHEHTYy GiHaHCyBaHHA (KOJM BCTAHOBJIEHI yTromomw maTM ILJIaTexiB
HamalThb [NOKYILI UMY NPOIABLK0 CyTTeBl BMTOOM Binm peanizanii npomyxkimii) .

3a OGoproBuM GiHAHCOBMM aKTMBOM, IO OILI1HIETHCS 3a CIPABEIJIMBOK BaPTiCTIO 3 BM3HAHHAM I[EPEeOLiHKM B
iHmWOMY CYKYIHOMY IOoXoni, npmbyTkm abo 30UTKM BM3HAKWTLCS Yy CKJaOl 1HMOTO CYyKYyNHOI'O IOXOOYy OO IaTu
IPUNIMHEHHS MOT'O BUM3HAHHA abo pexkjaacubpikanii, 3a BUKIKOUEHHAM I[IPOLEHTHMX JOXOHN1B, HapaxoBaHUX 3a
MeTOnoM edeKTMBHOIL BimcoTkoBOol cTaBkM, INpubyTkiB abo 30MTKIB Bim MO0 3HeLlHeHHS Ta NOpudyTkiB ado
30UTK1B Binm 3MiHM o00liuiMHOTO KypCy I'PMBHLI IO 1HO3EMHMX BaJIlOT. BM3HAHHA OL1HOYHOT'O pPe3epBy 3a TakKuM
AKTMBOM He 3MiHIE BeJIMUMHY MOIT'0 CIpaBelJIMBOL BapTOCTi.

llepeouinka GiHaHCOBMX AaKTMB1iB, WO OLI1HITLCA 3a CIPABEIJIMBOK BAPTIiCTIO 3 BUM3HAHHAM [IEPEOLI1HKMU Y
iHIOMY CYKYMNHOMY JMHOOXON1, SBIOiMCHOETHLCH Micidg HapaxyBaHHS I[POLEHTIB Ta aMopTus3aniili »OMCKOHTY/mnpemii,
bopmMyBaHHS OLI1IHOUHOTO PEe3epPBY 3a KPEIMTHUMM PU3MKaMM. B MOMEHT NPMIMHEHHS BM3HAHHA OGiHaHCOBOTO
aKTVBY, WO OLI1HIOETHCS 3a CIPABEIJIMBOK BAPTIiCTIO 3 BUIHAHHAM I[E€PEOLI1HKM B 1HIIOMY CYKYIHOMY JOXOHIi,
HaKOMMUEHa CyMa IepPeoliHkM pekjacubikyeTbCcsa 3 1HIWOTO CYKYIHOTO HOOXOOy B NPUOYyTkM ado 30UTKM.

Onmc o6nikoBOL MONiTHMKM WORO NPUNMHEHHS BMSBHAHHSI (iHaHCOBMX iHCTpyMeHTiB

Hle’H/IHeHHH BIMISHAHHA @iHaHCOBMX aKTUB1B Biﬂ@yBaéﬁTbCH AKIO
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a) CcTpok nOil mpaB Ha T'pPoOmMOB1 NIOTOKM, WO BM3HadYeHl yMoBaMM IOOTOBOPY (G1HAHCOBOTO aKTMBY, 3aKlHUYyeTbCH;
0) nepelaBaHHA (1HAHCOBOTO aKTMBY BlANOBimae KpUTepPisaM NPUNMHEHHS;
B) cnmcaHHA (1HAHCOBOTO aKTUBY 3a PaXyHOK PEe3epBYy.

KouTposnb 3a mnepemaHyMM aKTMBOM BiICyTHI1NM, 4KIO CTOPOHA, AKiM Lled aKTMB NepelaeThbCs, Mae peajlbHy 3MOTYy
MOTO NpPOIaTy HEINOB'sa3aH1M TpeTil CTOPOH1 Ta MoOXe 3OiMCHUTHM Lel NpolaxX B OIHOCTOPOHHLOMY IOPAIKYy 0es3
HeOoOx1OHOCT1 BCTAHOBJIOBATHM INONATKOB1 OOMEXEeHHS WmMOIO TAaKOTO INepeIaBaHHS.

SKIO KOHTPOJIb 3a GbiHaHCOBMM akTMBOM He 30epiraeTbCcs, BM3HAHHS TaKOT'O akKTUMBY IMIPUIMHSAETBLCS, 1HaKme, Yy
pa3i 30epexeHHS KOHTPOJI 3a O1HaAHCOBUM aKTUBOM, MIPOINOBXYETBHCS MOTO BMSBHAHHS Yy MeXax [NOoHaJjibmol ydacTi
B HBOMY.

Pisuuus Mix 6GajiaHCOBOK BapTicTio G1HAHCOBOI'O aKTMBY, BMBHAUEHOK Ha HOaTy [IPUIMHEHHS BMU3HAHHS, Ta CYyMOD
oTpmMaHOl KoMreHcauil (B TOMy UYMCII1 BeNIMUMHY OTPMMAaHOT'O HOBOI'O aKTMBY 3a BUPAXYBaHHAM BeJIMYMHU
NPUMHATOTO 3000B’ s3aHHA), Binobpaxaerbcsa sk moxonu abo BUTPATM Blh NPUIMHEHHS BMSHAHHSA.

dinaucoee 3000B'saz3anHa abo MOT'O YacCTMHA, [IPUIMHSE BMBHABATUCH SKIO Take 3000B'sa3aHHS OOTAlIEHO,
aHyJbOBaHO abo CTPOK MOTO BUMKOHAHHS BaK1HUMBCSH.

PisHmusa Mix ©0ajlaHCOBOK BapTicT norameHoro abo mnepermaHoro 1iHmWiM crTopoHl diHaHCcOBOTO =3000B’ A3aHHSA
(abo uvacTuHM ObiHaHCOBOTO =3000B’g3aHHA) Ta CYMOK0 CIJIaueHOl KOMIeHcanli € pgoxomamMu/BUTpaTaMu Bin
NIPUIVHEHHS BM3HAHHSA.

Onmc o6nikoBOL MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTLiB I'PONIOBMX KOWTiB Ta 1ix ekBiBaneHTiB

T'pomoBi kOomMTM Ta ixX E€KBiBaJIEHTM BKJIOUAKNTL TPOMOB1 KomTyM B OaHKY Ta B Kacli, a TakKoX KOPOTKOCTPOKOBI
Oeno3mTy B OaHkKax, SKIO 1X TEepMiH NOTAalleHHS Ha OaTy 3BiTHOCTI1 He MNepeBMIlye TPhOX Micsauib.

Onmc o6nikoBOi HMONiTHMKM WORO BMILIAT NpaliBHMKAM

T'pyna 3pivicHie BHecku no IleHcinuoro odorHmy, doHOy couianbHOTO CcTpaxyBaHHS 1 cTpaxyBaHHS Ha BUIIAIOK
BespobiTra B po3Mipi, BCTAHOBJIEHOMY 3aKOHOIABCTBOM, UMHHMM I[IPOTAI'OM PO3IVISHYTMX Iepionis, saki
pPOBPaxoBYIOTLECSA Ha OizmcraBili BaranbHol cyMmm 3BapobiTHoil njmartu Ta 1HmMOI xomneHcauii npauiBHukam. i
BUTpaTu BimoOpaxamwTbcsa y 3BiTi npo dinancori pesynbrTaTm B nepiomi, OO SKOI'O BI1OHOCATHLCS HapaxyBaHHSA
3apobiTHOI mJaTM Ta 1HWOI KOMMIEHcAalill npalliBHMKAM.

KpiM BumEBKa3aHMX BHECKIB y IOEepXaBHY IMeHCiMHYy cucrtemy, I'pyna Mae yromy 3 NpobCrnijkomo NpaliBHMKIB OpO
301VICHEeHHS  OOHOPAa30BOTO IJlaTexy Ipu  Buxonl mnpauiBHmMkiB Ha  HNeHcilo. Taxi 3000B'sa3aHHA €
HezabesneveHUMM 1, no cyTi, BimnoBipmamlTb KpUTepisaM MNeHCiMHOI nporpaMM 3 BMB3HAUEHMMM BUIIJIATaAMM.

Kpim nvoro, I'pyna norommja 3 NpodCnijkoio OOHOPAsz’OBY BMILJIATY Ha 0Bljel nnd npaliBHMKIB 3 HOCATHEHHS
50-01 piuxnmui. CnopomeHuit MeTOn OOJI1IKYy BacTOCOBYETbHCHA MOJI8 LbOTO HOOBIOCTPOKOBOI'O IIJIaHY BMHATOPOIMU
npauiBHMkaMm. leM nigxin BigpiszHAeTbcAa Blp nigxony oOOB'SA3KOBOTO OJIsI BMHATOPOXL IO BaKlHUEHHI TPYyHOBOIL
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,]IiHJIbHOCTi OInIMCaHOI'O BHMIIE B TOMY, WO BIIJNMB BMj_H aKTyapme HpMHyLLLeHb He BM3HAETBCH B lHLLIOMy CYKYIITHOMY
moxomni.

3 mucronama 2013 poky znie HoOBa pelaklls KOJEKTMBHOTO HOOTOBOPY 3 HOpodcninkon, HOPMMHATTA SKOIL
OO3BOJIMIIO CYTTEBO 3HMBMTM BUTPATK ['PynyM Ha BUILJIATK CHiBpoOiTHMKAaM, OB’ g3aHMM 3 BMXOIOM Ha IeHCin Ta
IO OOCATHEHHI OB1lJeMHOTO BiKy.

Onmuc ob6nikoBoi noniTmky momo diHAHCOBMX aKTHMBiLB

B MOMEHT MNOYaTKOBOIT'O BM3HAHHA GiHaHCOBUMX akTuBiB I'pyna 3nircHie 1x kJjacudikaiiin Ta BMU3HaAYaAE MOIeJb
IomaJjibmol OLI1HKM.

Boprori o¢inancoBl axTuBuM I'pyna jacubikye, BuUxonmsum 3 O01i3Hec-MoIejii, €Ky BOHAa BUKOPUCTOBYE IJisd
YOpaBJiHHA LUYMMM aKTMBaMM, Ta XaPaKTEepPUCTUK TPOWOBMX IIOTOKiB, mnepemfadeHMX IOTOBOPOM, WO i1Hiljioe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaHCOBMX aAKTMBIB 3O1MCHIOETHCH 3a TaKMMM KaTEeTOpiaMmmM:

- biHaHCcOB1 axkTMBM, OLIiIHEeH1 3a aMOPTM30BAHOK BAPTiCTIO;

- binHaHcoOBl axTuMBM, OLI1HEeH1 3a CHpPaBEeIJIMBOK BapPTiCcTI, 3 BimoOpaxXeHHAM pPel’yJbTaTy INePeOoliHKM B 1HIOMY
CYKYIIHOMY HOXOXIi;

- oGinaHcoBl akxTMBM, OLiHeH1 3a cHOpaBemJMBOI BapTicTio, 3 BinoOpaxeHHAM pe3yJbTaTy I[IepPeoliHKM Yy
npubyTKy abo 30UTKY.

®iHAHCOBUM aKTMB OLIHOETHCS 3a aMOPTM30BAHOK BapTicT TijnbkyM y BMIAIKY, AKWO Bin Bignoesimae obBowm
HMXYeHaBeNeHVM yMOBaM 1 He kyacu@ikoBaHMII sSK OLI1HIOBaHMM 3a CHIpaBeIJIMBOKL BapTicTio, 3 BinobpaxeHHIM
pesynbTaTy nepeolinkmu y npudbyTKy abdo 30UTKY:

- BiH yTpumMyeTbCd B paMkax OisHec-Moznesi, MeTOn SKO1 € yTPMMAaHHS aKTMBIB IJIS OTPMMAaHHA NepenbfadeHUx
OOTOBOPOM I'POWOBMX INOTOKiB, 1

- ¥oTOo HmOTOBipH1 yMOBM nepenbadvaiThb BUHMKHEHHS y BCTAHOBJIEH1 TepMiHM TPOmMOBMX MNOTOK1B, SK1 SBISOTH
cofOoKn BUIJIATY BMUKJIOUHO OCHOBHOI CyMM 1 mnpoueHTiB (kpurepin SPPI) Ha HenorameHy 4YaCcTMHY OCHOBHOIL
CyMM.

IIpr neppicHOMY BM3HAHH1 1HCTpyMeHTiB kanirasiy, Akl He mHNpu3HadueHl nOxua Topriejai, TI'pyna Moxe
0e3NnOoBOPOTHO BuUOpaTu BimobpaxaTy IoIajiblli BMiHM CHOpaBelyiMBOl BapTOCTi B 1HMOMY CYKYIHOMYy JIOXON1,
TOoOTO BilioHecTM Takl 1HCTPYMEeHTM IO KaTeropil OLl1HKM 3a CHpaBeljMBOI BapTicTio, 3 BilimoOpaXeHHAM
pe3ynbTaTy NepeoliHkM B I1HmOMYy CyKynHOMYy znoxoni. Ileir BuOip poOUTbBCS OKPEMO i KOXHOTO GiHaHCOBOTO
iHncTpymMeHTa .

Bci dimancori axTmBHM, sK1 He BimmoBimanTh KpuTepiaMm g 1xX OLIHKM 3a aMOPTM30BAHOW0 BapTicTio abo 3a
CrpaBenJIMBOK BaAPTiCTI uYepes 1HmMMM CYKYIHMM JOX1iI, gK ONMCAHO BMIlEe, OLI1HOOTHCS 3a CHPaBeIJIMBOI
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BapTicTio uepes npubyrok abo 30MTOK.

T'pyna NpPOBOIMTH OLiHKY MeTm OisHec-momesi, B paMkax £KO1 YTPUMyETbCS aKTMB, Ha piBHl noprbens
biHaHCOBMX 1HCTPYMEHTiB, OCKiJNBKM L& HaMKpamuM YMHOM BimoBpaxae crnocif ymnpaBiinHsa ©i3HecoM 1 HamaHHS
indopmanii ynpaBJIlHCBKOMY I[IEepPCOHAJY .

Onmuc ob6nikoBoi nonirTmkmum mwomo diHaHcoOBMX B060B'siIBaHBL

diHaHCOB1 3000B’A3aHHS OLIHIOOTBCH 3a aMOPTM30BAHOK COOIBAPTIiCTIO, 3a BUKJIOUEHHSIM:

1) &iHaHCcOBMX 3000B’sg3aHb, gk1 OLIHIKTHCS 3a CHOPaBeOJIMBOI BapPTiCTO 3 BUM3HAHHAM I[IE€PEOL1HKM uUepes
npuby TN/ 30UTKN ;

2) dinancoBux 3000B’sA3aHb, AK1 BUMHMKAOTL y pPas3i, KoM nepemaBaHHsa GiHaHCOBOTO aKTMBY He Binnorimae
YyMOBaM MPUIMHEHHS BMU3HAHHA ab0 KOJM BaCTOCOBYETHCS MNPMHILMI IPOMNOBXEHHS y4dacTi;

3) moromopiB diHaHCOBOI rTapaHTil, aBajow, NOPYKM;

4) 3000B’sg3aHb 3 KpPeAMTYyBaHHS 3a CTABKOK, HWXYE PMHKOBOI.

Onmc o6ynikoBO1I MONiTHMKM WOAO NEepeBeleHHsI iHOBEeMHO1i BalnTH

Onepauii B iHomemHiNM BajsioTi BinoMiHHIM Bin OyHKU1OHANBHOL  BaJloTU (BaJoT) BimoBpaxawnTbCca Y
byHKLIiOHANBHIV BalOTi WJIAXOM OepepaxyHKy CcyMy 1iHO3eMHOI BajoTK 3a OOMIiHHMM KypcoM, WO Oie Ha narty
3nivicHeHHa onepauil. MoHeTapH1 akTuBM 1 3000B's3aHHsA, BuMpaxeHl B 1HO3eMHiV BajoTi, NepepaxoBYOTLCS
3a BaJIOTHMM KYypCOM, IO nOie Ha 3BiTHY maTy. HemoHeTapuHi crarTi, sxi oOuiHwOTECS Ha OCHOB1 icTopmMuHOL
BapToCTl B 1HOBeMHiNM BajoTi, NEepepaxoByWTbLCS Ba KypcaMy, UMHHMM Ha I[IePBiCHY IaTy 11X BMHMKHEHHS.
HeMmoHeTapHi cTaTTi, gKi1 OUIHKOTHECS 3a CIPABEIJIMBOK BAPTiCTIO B 1HO3EMHiM BaJioTi, NEepepaxoBYOTLHCS 3a
Kypcamy, UYUMHHMM Ha ATy BM3HAUEHHS CHOpaBelnMBOol BapTocTi. OTpmMaHl »oxonmu 1 BUTPATM BU3HAKOTLCS B
KOHCOJI1moBaHOMYy 3BiTi npo binaHcOB1 pes3ynbTaTH.

Onmc o6nikoBO1 MONiTHMKM WOAO AepXaBHMX TI'PaHTiB

HOepxaBHl TpaHTM - Le JonoMmoTa IepxaBu y dGopMmi nepemaui pecypcie cyB’exTy TocCnomapioBaHHSA B OOMiH Ha
MyHyJle abo Ha ManbyTHE OOTPMMAaHHS I[IeBHMX YMOB, WO HOB'4g3aHi 3 onepauimnsHon pisanvHicTio CcyBd’exTa
TOCNOIAapoBaHHSA. ['pyla BM3HAE B CBOIM KOHCOJN1moBaHiM dinHaHcoBiM 3BiTHOCTL mepxaBHl IpaHTM Ta morauii,
JIMIe TIPYM HagBHOCT1 OOTPYHTOBAHOI BIIEBHEHOCT1 HOOTPMMAHHS YMOB IX OTPMMAHHS Ta TOTO, WO TakKil I'PaHTU uu
norauil OynyTs oTpmMaHl. OrpuMaHl InepxaBH1 rpaHTM Ta nporauii nos’ g3aHi 3 moxomoMm, sakuy I'pyrna BUBHAE
y ckJyjani IHwmoro pmoxony 3BiTy npo diHaHCOB1 pesysbTaTM, HAa CUCTEMATMUYH1M OCHOB1 HOpoTsaroM mnepiomimB y
axkux I'pyna BU3HAE SK BUTPaATM BiANoBinmH1I BUTpaTM, IJIS KOMIIEHCYBAHHS SAKMX L1 TIpaHTy Ta »noTauii Oynm
npu3HaudeHl. J[epxaBHl1l rIpaHTM Ta »porauil, mwo craoTh »ned®iTopcbkol 3aboproBaHlicTio sAK KOMIeHcalis 3a
BuTpaT abo 30uTkM, sSKki Bxe OyJM [DOHEeCEeH1, BU3HAWLTLCHA y OpubyTky abo 30MTKYy 3a TOoM HNepion, y HSKOMYy
BOHM CTapnTb nebiTopcbkol zabdoproBaHicTo.
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Onmc o6nikoBOLI MONiTHMKM WOAO SMEHIIEHHS KOPMCHOCT1i akTHMBiB

BajlaHCOBa BapTiCTh OCHOBHMX 3aco0iB nepersnganacerbcsa ['Pylnolw Ha KOXHY OaTy 3B1lTy Ha IpelMeT 3MeHIEeHHS
KOpMCHOCT1 y pasi nomimm abo 3MiH, sK1 MOXyTh CBIiOUMTM OPO HEMOXJIMBICTEL BiamkomyBaHHS OajlaHCOBOIL
BapTocTi. ¥ pas3i HagBHOCT1 nomibBHMX O3HAK, a TaKOX Yy BUIamkKax, KOJu OajlaHCOBa BapTiCTb [IepeBuUUlyE
cyMy BilmmkomyBaHHS, ©OajlaHCOBa BAapPTiCcTh BiANMOBIiOHMX aKTUMBIB S3HMXYETHCS IO CyMM BimmkomyBaHHS. CyMma
BiomkomyBaHHS OCHOBHMX 3aco0iB € OiJbmoin 3 UMCTOI BapTOCTi peaynizauii abo BapTOCTi BUKOPMCTAHHS.
UycrTa BapTicTh peasniszauii - ue cyma, OTpMMaHa IOIpM peajiszauii axTwBYy Mix He MOB'sa3aHUMMM CTOPOHAMMU
MiHyC BuUTpaTM 3 peanizanil, Tomi HAKx BUMKOPMCTOBYBaHa BapTicTbe - le CHpaBXHS BapTicTb oOLlHeHUX
MaMOyTHIX I'POWOBMUX INOTOK1B, OUliKyBaHMX BlI NOCTiMHOIO BUKOPMCTaAHHS aKTMBY 1 Bin Moro peaniszsauii mno
3aK1HUYEHHI0 TepMiHYy KOPMCHOI'O BUKOPMCTaHHs. AMOpTMBallis Ha Takl ocHOBH1 3acobu He HapaxoOBYETbLCH IO
MOMEHTY BBEeIOEeHHSA 1X B eKCIlyaTauiwo.

CyMa BilomxkomyBaHHS BMBHAYaAETbCA I 1HIMBiOyanbHMX akTMBiB ado, 4gKWO Lie He € MOXIMBMM, CyMa
BilomkonyBaHHsS BM3HAYAETbLCS IJIS TI'PynM axKTMBiIB, sgka TeHepye I'powoBl KowTy, IO HSKOI BilioHOCKHTHCS
KOHKPETHUM aKTUB.

Omuuuilg, gka TIeHepye rpomoBi xomry (OI'TK) - wne HalMeHma OOyMOBJIeHa TIpyla akTuMBie koMmoaHil, gkxa
3abeBneuye HAIXOIKEHHS KOMTiB, MNPAKTMUHO HESaJIeXHO Bl MNPUTOKY TPOMOBMX KOMTIiB Bim iHmmMx axTMBiB
(abo Tpyn akTMBiB) KoMmaHii. OI'TK € 3BiTHMI CETMEHT.

Komu ©ajlaHCcOBa BapTiCThb MepeBMIlye OL1HEHY BapTicTh BiOWKOOYyBaHHS, BapPTiCTh AaKTUBY S3MEHIYETBLCS OO
JOT0 OYlKyBaHOT'O BilImkonyBaHHS. 30MTKM Bl 3MeHIIeHHS KOPMCHOCT1 BipobpaxaoTbcsa Yy cTaTrTi "ixmi
BUTpaTu" KOHCOJ1IoBaHOTO 3BiTy npo diHaHcoOBl pes3ynbTaTH.

Onmc o6ynikoBOIL MONiTHMKM WOAO SBMEeHINEHHS KOPMCHOCTL biHaHcCOBMX akKkTHMBiB

Momesib 3MEHIIEHHS KOPMCHOCT1 3acCTOCOBYEThHCS IO GiHAHCOBMX 1HCTPyMeHTiB, fAki1 He OLiHKOOTLCHA 3a
CIIPaBeOIMBOK0 BAPTiCTIO 3 BimoOpaxeHHIM Pe3yJbTaTy NepeoliHkr y npubyrTky ato 30uMTKY:

- dinaHcorl axTuUBHU, WO € OOPTOBMMM 1HCTPyMeHTaMM;
- pmebiTopchbka 3a00pProBaHiCTBE 3a OOTOBOPaMM OPEHIN;
- 3000B'sa3aHHSA 3 HaaHHA NO3MK 1 3000B'g3aHHS 3a morosopaMu @iHaHCOBOI TapaHTii.

3a iHBecTHUiAMM B 1HCTPYMEeHTM KamniTajly 30MTOK Bin 3MeHUEHHS KOPMCHOCT1 He BMBHAETHCS.

PezepBM ninm ouikyBaHl kperamuTHi 30UTKM [OOBMHHI BM3HaABaTMCa B CyMi, mo m»mopiBHEe abo oOuikyBaHUM
KpemouTHUMM 30MTKaM 3a 12 MmicsauiB, a®o OUiKyBaHMM KPeIMTHMM 30MTKAaM 3a BeChb CTPOK Oiili iHCTpyMeHTa.

T'pyna 3BacTOCOBYE CIPOUEHMM Ninxinm Ta BM3HaAe pesepBM Iin ouikyBaHl kpemmTHl 30MTKM 3a »ned®iTopcCbKO
3a00proBaHiCTIO, HOOTOBipHMMM aKTMBaMM Ta IOebiTopcbhbkoion 3aboproBaHiCTO 3a OOTOBOpPaMM OPEeHAM B CyMi, Lo
OopiBHIOE OYiKyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOK niI 1HCTpyMeHTa, HesajlexXHO B1O HasaBHOCTI
CYTTEBOTO KOMIIOHEeHTa GiHaHCyBaHHA.
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Ouinka OYlKyBaHMX KpPeOMTHMX 30MTKIB Bimobpaxae pisHMI MIX KOHTPAKTHMMM I'POMOBMMM  IIOTOKAMM
BimmoBimHO n©O YMOB IOT'OBOPY Ta BCix TI'polloBMX INOTOKiB, wmo I'pymna ouikye oTpuMaTu. IoTiM 30MTOK
OVMCKOHTYETBCH 3 HaOJMXeHHSAM OO NepBiCcHOI edeKTMBHOIL MNPOLIEHTHOI CTaBKM aKTUBY.

Tpyna posnismia diHaHCOB1 axkTMBM Ha OCHOB1 BaTrajibHUX XapaKTEePUCTUK KPEeOUTHOTO PUBUKY, TaKMUX SK: TUII
biHaHCOBOTO 1HCTPYMEHTY, PEUTUHI KPEIUTHOTO pPUBMKY, TUI OOPXHMKA UM eMiTeHTa, HDaTM [OepBicHOTO
BM3HAHHA (G1iHAHCOBOTO AaKTMBY, Ta 3acTocyBajla OO HMX 1CTOPMUYHMI BlOCOTOK KpeOuTHMX 3OMUTKIB, U0
fasyeTbCcsa Ha mOocBimi T'pynmM moOOoO BUHMKHEHHS Takyx 30MTKIB, CKOPMTOBAHOTO Ha crneuudiuni odaxTopm misa
OOPXHMKIB Ta 3arajlbHUMX E€KOHOMI1UHUX YMOB.

CnoucanHs
CrnmcaHHA BajJIoBOl 0ajlaHCoOBOIL BapTOoCTli GiHaHCOBOTO 1HCTPYMEHTY 3a pPaxyHoOK CcOOPMOBaHOI'O pe3epBy
BinmByBaeTbCcsa Nicysa BU3HAHHA MOTo Oe3HanilMHMM, HASABHOCT1 CcOOPMOBaAHOTO pesepBy Nin oOulkyBaHl kpegMTHIL

36UTKM, Ta ONHOYACHOT'O BMKOHAHHS 1HIMX [IepelyMOB, BM3HAUEHMX BMMOTAMM UMHHOI'O 3aKOHONABCTBa YKpaiHu
Ta BHYTPlmHIX HOPMAaTMBHMX IOOKYMEHT1iB I'pynm.

Onmc o6ynikoBO1 MONiTHMKM WORO NOJATKYy Ha NpUOYTOK

llomaTxkoBl axkTuBM 1 3000B'sg3aHHS, MO CTOCYWTBCS I[IOTOYHOI'O IIOHATKY 3a IOTOYH1I Ta nomnepenHi nepionm
OLI1HIITBLCSA 3a CyMOo, fgka, SK OUlkyeThbCs, [NOBMHHA OYyTM BilOmkomoBaHa MNOIATKOBMMM oOpTaHaMu abo crjayeHa
IIOOAaTKOBMM oOpTraHaM. IlomaTkoB1 cTaBkM 1 HOZAaTKOBe 3BaKOHONABCTBO, 3aCTOCOBAaH1l IJid poO3pPaxyHKy IaHol
cyMmu, - lLe CTaBKM 1 3akoHM, OpuiHATi abo umMHHI1 Ha 3BiTHY ZmaTy.

Onmc o6ynikOBOL MONiTHMKM WOAO HeMaTepialbHMX aKTMBLiB Ta TynBiny

HeMmaTepianpHl akTuBM BipmobOpaxaiTbCsa B OOJIIky 3a MNepBiCHOK BapTiCTO 3a BUPAXyBaHHSM HAKOIMUEHUX CYM
HapaxoBaHOL amopTMs3allii Ta pesepBy Nin 3HeliHeHHS.

CaMOCTiMHO CTBOpeHl1 HeMaTeplalJibHl1 akTMBM BUM3HAKTBCSA JMIlle SKIO BOHM CTBOPeH1 Ha cTanll pos3pobkm (B
posyMiHH1 MCBO 38 "HemarTepianbHl akTuBu') i T'pyna MoOxe NPOIEMOHCTPYBAaTM HACTyIIHe:

- TexHiuHY 3OiMCHEHHICTL 3aBEepPIIEHHS CTBOPEHHS HeMaTeplalbHOTO aKTMBY, Tak, mMoO MO0 MOXHa OYyJIOo
BUMKOPUCTOBYBAaTM abo0 NpPpOHOaHTHU

- Hamip 3aBepumTM CTBOPEHHS HeMaTepiaslbHOTO aKTUMBY Ta BUKOPUCTOBYBATHU MOTO abo mpoImaTu;

- 3maTHiCTL BUKOPMCTATHM HEeMATePlaJibHUM aKTUB;

- Te, GK¥M UMHOM HEeMaTeplaJibHUM aKTVB OyIe CTBOPOBATM MMOBIipHI MamOyTH1 €KOHOMi1uH1 BUTOOM;

- HasBHicTh mocTaTHixX TexHiuHux, GiHAHCOBMX Ta 1HIMX pPecypciB mOJjis BaBepleHHs PO3POOKM, BUKOPUCTAHHS
aKTUBY .
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- BmaTHicTh HamiMHO OL1HMUTHM BUTPATHM, SK1 BiOHOCATBHCA OO HeMaTepliajlbHOTO aKTMBY B Mpolleci Moro
PO3POOKMU.

AMopTMBallsa HapaxoBYyeTbCS NPAMOJIIHIMHMM MeTOOOM MHNPOTATOM CTPOKY KOPMCHOI'O BUKOPMCTAHHS axKTUBY, LO
ckjazmae Bim 2 npmo 10 poxiB, mnaTeHTVM Ha TepMiH @mii oOTpPMMAHOTO maTeHTy. HemarTepianbHil axTUBU
IEPEB1pPATLECA Ha 3BHEL1HeHHs npu oosABl pusmukire =3Heuinenusa. OuikyBaHMM CTPOK BUKOPUCTAHHSA AaKTUBY
nepeBipsgeTbCcs Ha KiHelUb KOXHOTO S3BiTHOTO mnepiony. 3MiHa CTPOKIB KOPUCHOTO BUKOPUCTAHHS € 3MiHOK0
0ONMiKOBMX OLI1HOK 1 BimoOpaxaeThbCs MNEePCIEKTUBHO.

Onmc o6ynikOoBOL MONiTHMKM WOAO OPEeHIU

OoroBip € OpeHIHMM 4YXM MICTMTb OpPeHIy, SAKIO BiH ©epemae [OpPaBO KOHTPOJOBATY KOPUCTYBAHHS
ineHTdikoBaAHMM aKTMBOM IIPOTAI'OM II€BHOTO Ieplony dWacy B OOMiH Ha koMIeHcauimo.

IOrisa moroBoOpy, AkuM €, abo MICTUTBL OpPeHIy, KOXHMIM KOMIIOHEHT OPEeHIM B HOOTOBOPl OOJIiKOBYETBHCS SK OpeHIa
OKpeMO Bl KOMIIOHEHT1B wmO He MHOB’g3aHl 3 OPEeHOOon LULOT'0O IOTOBOPY. fAK NPakKTUUHUN OpukoM, I'pyla Moxe
BupimmTM, 3a KkJjJacoM 06a30BOI'O aKTUBY, HEe PO3MEeXOBYyBaTM KOMIIOHEHTM WO He IMOB’g3aHl 3 OpeHIOn Ta
OpeHIM, a HaToMicTb OOJNiKOBYBaTM KOXHMIM KOMIIOHEHT OpeHIM Ta Oynb-saKi noB’ 93aHi 3 HMM KOMIIOHEHTM, IO
He noB’sa3aHl 3 OpPeHIoWo, SK €OVMHMM KOMIIOHEHT OPEeHIM.

I'pyna B sSKOCT1 opeHmaps
Tpyna He 3aCTOCOBYE BUMOTM WOAO BM3HAHHSA Ta OL1HKM OpeHIM HO:

a) KOPOTKOCTPOKOBOI opeHAIM (Ha CTpok mo 12 micsanis); Ta

o) opeHIu, 3a dgkoi 0as0BMM AKTMB €  MaJIoLiHHMM (BapTicTb HOBOTO AaKTMBY CTAHOBUTL MeHIe

150 TMCsHY T'PUBEHDL) .

T'pyna BMU3HAE OPeHIH1 njarexi, noB’g3aHl 3 Takoo OPEHIOK, SK BUTPATM HA NPAMOJiHiIMHINM OCHOBLI mpoTaroMm
CTPOKY OPEHIN.

IleppicHa OII1HKA AKTMBY 3 NpaBa KOPUCTYBAHHS
Ha pmaTy nouarTky opeHIy I'pyrna OL1HIE akTMB 3 [IpaBa KOPMCTYBAaHHsS 3a cobimapricTo.
CobiBapricTh akTMBY 3 IpaBa KOPUCTYBaHHSA CKJANAETHCH 3:

a) CcyMmu MHepBiCHOI OL1HKM OPEHOHOTO 3000B’ A3aHHSA;

6) OyInb-sAKMX OPEeHIOHMX IIJlaTexis, 3nilicHeHux Ha, abo OO maTU NOUATKY OPEHOM, 3a BMPAaXyBaHHAM OTPMUMAaHMUX

CTUMYJI1B IO OpeHON;
B) Oynb-sakxl mepBicH1 npsMi BuUTpaTM, IOHEeCeHl opeHmapeM; Ta

') OLUliHKYy BUTpPaT, gki OyIyTb IIOHeCeH1 opeHHIapeM Yy Npollecl ZmeMoHTaxy Ta IepeMilleHHs 06a30BOI'O aKTUBY,

BimHOBJIeHHS Micug, Ha HSKOoMy BiH posTamoBaHulM, abo BigHOBJeHHS 60a30BOI'0 aKTMBY IO CTaHYy,
BMMaT'aeTbCsa yMOBaMM OPEHIU.

IleppicHa oOI1HKA OPEHAHOI'O 3000B’S3aHHS
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Ha pmatTy nouaTky opeHIM I'pyla OL1HIE opeHIHe 3000B’ 93aHHS 3a TENepilllHBOKW BAPTIiCTIO OPEeHIHMX IJIATEX1B,
He CIUJIaueHMX Ha Taky naTy. OpeHIH1 njaTexl IMCKOHTYWTbLCS, 3aCTOCOBYKOUM MIPUIIYCTMMY CTaBKy BiIcoTka B
OpeHnl, HAKWO Taky CTaBKYy MOXHAa JeT'KO BM3HAuUUTK. AKIO TakKy CTaBKy He MOXHa JeI'KO BMBHaUMTMU, TO
OpeHIap 3aCTOCOBYE CTaBKy IONATKOBUX 3Balo3MUueHb I'pynu.

CrTaBKa IOINATKOBMX Balo3MUeHb - CTaBka Bimcorka, saxky I'pyna cnjaTtmia 0, mob NO3UMUMTM Ha HOOiOHMI CTPOK
Ta 3 nomibHuM zabfes’nedyeHHaM KowWTiB, fAKi1 HeobxinmHi nnsa Toro, mo® OTpMMATM akKTMB, 3a BapTicTi nonibHuM
0O aKTMUBY 3 IpaBa KOPUCTYBAHHS 3a NON1OHMX E€KOHOMIUHMX yMOB.

Ha @pnaTy mnoyaTky OpeHAM OpeHnHl mnjaTrexi, BxIoOUeH1 B OLIiHKY OpPeHOHOTO 3000B’sg3aHHS, CKJIADALTHCH 3
BKA3aHMUX »Oajil [JjaTexiB 3a OpaBO BUKOPUCTAHHS 0Oa30BOTO AaKTUBY M[IPOTSATOM CTPOKY OpeHIu, sSKi He Oyiu
crijlayeHil Ha »maTy [IOYATKY OPEeHIM:

a) bikxcorani nyjarexi, B Tomy umciai no cyri dikcoranHil maTexi, 3a BUMpaxyBaHHAM OyIb-SKMX CTUMYJI1IB OO
OpPeHOM, WO NiIJIATalnTb OTPMMAaHHD.

©) =MiHH1 opeHmH1 njaTexi, sgki 3BajgexaTsr BiO 1HIEKCY UM CTaBKM, IIE€PBIiCHO OLliHeH1 3 BUKOPMCTAHHAIM
TaKOIT'O iH,J:LeKCy Uy CTaBKM Ha IOaTy II04YaTKy OPpeHINn;

B) CyM, IO, fAK Oulikyerbcs, OyOyTb CIJladyeHl opeHIapeM 3a TapaHTiaMmy JgikBimauinHol BapTocTi;
T') UiHY BMKOHAHHSA MOXIMBOCT1 npumOaHHS; Ta
T) njaTexl B paxyHOk mTpadiB 3a OPUIMHEHHS OPEHIN.

B3MiHH1 opeHIH1 myaTexi, mo 3ajiexaTb Bixn iHmexkcy abo CTaBKM, BKJIOUYATL, HANPUKIAL, IJjaTexi, noB’sg3aHi
3 1HOEeKCOM CIOXMBUMX ILiH, I[JlaTexi, T[oB’sg3aHl 3 eTaJIOHHOK CTaBkKOK BimcoTka (rTakow sk LIBOR), abo
njaTtexi, saxi sMiHOOTHECS 31 3MiHaMM PUHKOBUX OPEHIHMUX CTABOK.

ITomaJsipma OHiHK‘a AKTMUBY 3 IIpadBa KOPMCTYBAHHA

[Iicyia @maTu I[OYATKY OPEHAM OpeHIap OlliHwe akTMB 3 I[OIpaBa KOPMCTYBaHHS, 3aCTOCOBYUM MOIEJb
coBiBapTocTi:

a) 3 BupaxyBaHHAM OyIOb—-sgKOI HAKONMYEHOI amMopTm3aunii Ta OyOb-sgKMX HaKONMUYeHMX 3OMTKIB BHACIIOOK
3MEHIIEHHS KOPMCHOCT1; Ta

6) 3 KOPUTYBAHHAM Ha OyOb-faKy [IEepeolliHKy OpeHmHOTO 3000B’ a3aHHA.

AMopTMBalls HapaxoBYeTbCH 13 3acTocyBaHHAM BuMOT' MCBO 16 OcHOBHI 3acobu. OpeHZap Mae aMOpTU3yBaTHU
aKTMB 3 IpaBa KOPMCTYBAaHHS 3 HaTM [IOYaTKy OPEHIM »o O1iJbm paHHBOI 3 IOBOX TaKMX IaT: KlHeUb CTPOKY
KOPMCHOTO BUKOPMCTAHHSA aKTMBY 3 IIpaBa KOPMCTYBaHHSA Ta KiHelb CTPOKY OPEeHIN.

Iloganpma OI1HKA OPEeHIHOI'O 3000B’S3aHHS
[Micysg maTy NoyaTKy OPeHIM OpeHIap OlL1HIe opeHIHe 3000B’ 93aHHS:

a) s36ijgbwylouy 0ajlaHCOBY BAPTiCTh 3 METOKW BimoOpal3mMTy MNPOLEHT 3a OpeHIHMM 3000B’ a3aHHIM;
6) 3MeHmyoYM OajlaHCOBY BapTicTh 3 MeTon BipmoOpaszmTy 3nivicHeHi opennmHil mmaTtexi; Ta

B) nepeouinoouy 6ajlaHCOBY BapTicTe 3 MeTow BimobpaszmuTu Oynb-saki nepeouinxkm abo mommbixkauii openmm,
abo 3 MeTow BimoBpasuTu neperyidHyTi no cyri bikcomani openHnmHi njaTexi.

[icpsa pmaTM NOYATKY OPEeHOM OpeHmap BM3Hae y npubyrtky ado 30MTKy - OKpiM BMDamkie, KoM Ll BUTpaTH
BKJIOUATLCA B 0AJIaHCOBY BApPTiCTh 1HIOTO akTMBY, 3aCTOCOBYUM 1HMI BimmoBimHl CcTaHmapTu:

a) [OPOLEHTM 3a OPpeHIHMM 3000B’ 43aHHAM; Ta
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©) =BMiHHI oOpeHOH1 mJaTexi, He BKJIOYEH]1 B OLI1HKY OPEeHOHOTO 3000B’sA3aHHA y ToMy Iepionmi, y sAKOMYy
crajlacsa nomis um yMOBM, SK1 CHOPUUMHMIIM 3I1MCHEHHS TakKxX IIJlaTexis.

IlepeorliHka OpPEeHOHOI'0 3000B’ SI3aHHS

[Iicna @paTM nodyaTKy OPEHIM OpeHIap BMBHAE CyMy II€PeoliHKM OpeHOHOTO 3000B’A3aHHA SK KOPUTYyBaHHS
aKTMUBY 3 NpaBa KOPMCTyBaHHA. OOHak AKmMO OajlaHCoBa BapTiCTh aKTMBY 3 IIpaBa KOPMUCTYBAHHS 3MeHIMIIACH IO
HyJss 1 BinByBaeTbcsa monajblie SMeHIeHHS OL1HKM OpeHIHOTO 3000B’ga3aHHS, TO OpeHOap BM3HAE OyIOb—fAKYy
pemTy cyMmM IepeoliHkM y NpudbyTKy ado 30UTKY.

OpeHIap TIepeolliHe opeHNHe 3000B’S3aHHS, IOUCKOHTYIOUM IepeIJisHyTl opeHIH1 mjnaTexli 3 BUKOPUCTAHHAM
IepeIJISHYyTOl CTaBKM IOMUCKOHTY, SKIO BUKOHYETHCS OyOb-gKa 3 TakKUX OBOX YMOB:

a) 3BMiHMBCA CcTpok opeHmu. OpeHOap BM3HAYAE I[epPelJiIsHyT1 opeHAHl mjaTexi Ha OCHOBL NepersyigHyTOI'O
CTPOKy opeHIM; abo

0) BMiHMIIACA OLlI1HKa MOXJIMBOCTI nNpuibaHHA 6as30BOTO aKTUBY. OpeHIap Mae BM3HAUMTM MNepPeTJISHyT1 opeHOHI
mwiaTexi 3 MeTon Bimo6pasuTM 3MiHY CyM, IO MalnTb OyTM ClIJadeHl y pasl BUKOPUCTAHHS MOXIMBOCTI
npuaOaHHA.

I'pyra B SKOCT1 OpeHOOmaBIg

OoroBOopM OpeHOM, 3a AxkuMM y ['pynoM BajMIalnTbCS NPaKTUYHO BCl pusuky 1 BUTOoOM Bin BOJIONiHHA ©as0BUM
axkTuBOM, kJjacubikyoTbCa gk onepalnirHa opeHma. Krnacubixauino opeHnu 3BIiMCHOOTE Ha »HaTy [DOoYaTKy nOil
OpPEHIM Ta MOXYyTb 3MiHOBaATK y paszi Mommbikanii openmm.

OpeHIomaBelLb OOIa€ MNepBicHI1 mnpsamMi BUTpaTM, NOHECEH1 NpM yKJIamaHH1 IOOTOBOPY MNPO ONepalilHy OpeHOy, IO
BajlaHcoBOol BapTocTi 6as’0BOTO aKTMBY Ta BM3HAE 1X, SAK BUTPATM NPOTATOM CTPOKY OPeHOM Ha Takinm cawmin
OCHOB1, gk pmoxim Binm opeHIM.

OpeHponapellb BU3HAE OPeHIH1 njarexi Bim onepauiyHol opeHIM fAK OOX1n Ha NPAMOJIiHiMHIM ocHOBLI um Oynb-
Akiy 1HWIM cucTeMaTMUHiM oOcHOB1. OpeHIOHaBellb 3aCTOCOBYE 1HIY CUCTEMATUUYHY OCHOBY, SKIO Taka OCHOBAa
OO3BOJIAE Kpalle BimoBpaxaTu Momesib, 3aBIAKM gKiM Burona, OTpMMaHa B1iI  BMKOPMCTaHHA 0a30BOIO akKTUBY
3MEHIYETHLCH .

OpeHOonaBelb BM3HAE BUTPATK, BKIOUAKUYM aMopTM3alilo, [oHeceHl mnpw oTpuMaHHl znoxonmy Binm opeHnu, sk
BUTPaTH.

Onmc o6nikoBOoi MONiTHMKM WOAO OLIiHKM Banacise

Banacu BilzmoOpaxarnTbCsS 3a MeHIoKn 3 IOBOX BejauuyH: cobiBapricTio abo uUmMCTOK BapTicTi peajiszanii.
BapTicTh BMBHAUaeThbCSA Ha OCHOB1 MeTomy cepelHbO3BAaXeHMX BUTPAT. UuKCTa BaApTicTh peanizauii gasBidge
cobon OuikyBaHY LiHYy peaniszsauil B xonli s3BMUaAMHOIL I'OCHOIAPCbLKOI OignbHOCTL 3a BUpaxyBaHHAM OUlkyBaHUX
BUTPaT, [OB'sa3aHMX 3 peajizanien.

Onmc o6y1ikoBOi MONiTHMKM OO OCHOBHMX Bacobis
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OcHoBH1 3acobu pBimobOpaxanTbCsa 3a BAaPTiCTO, CKOPUITOBAHOKW 3 YypaxyBaHHAM ebekTy rinepinbmauil, 3a
BUpPaxyBaHHAM HaKONMYeHOl aMopTu3alill Ta B3MeHIleHHS KOPMCHOCT1 akTuBiB. IIpm peanizauil abo sBubyTTi
OCHOBHMX 3acofiB I1Ix BapTicTh Ta HaKOIMUeHa aMopTu3aliig cOucyeTbcs, a OyIb-gki npudbyTku abo 30UTKU
Bin ix BuByTTsa BimofOpaxalThbCsa B KOHCOJimoBaHoMy =3BiTi npo binancori pesynbTaTtu. IllepBicHa BapTicThb
OCHOBHUX 3acof0iB BkJoUae LUiHy npumbaHHS, MUTO Ta HEeBIlOWKOMOBaHl NOIaTKM Ha KYMN1iBJIO, a Takox OyOb-aki
npsaMi BuUTpaTH, NOB'sA3aH1 3 INpuBeHOeHHAM akKTMBiB y poboumii CcTaH 1 Ix IOCTABKOKW OO MicCLS BUKOPMCTAHHS.

BuTpaTM, noHeceH1 mnicyisa BBeIEeHHs OCHOBHMX 3acofiB B ekcIUlyaTaliilo, HaOpukiad, PEeMOHT, OOCIyTOBYBAaHHS
Ta PEKOHCTPYKI1S BIiOHOCATHCS Ha PAaxXyHKM BUTPAT y nepioni, B gkOoMy TaKi BUTpATM BUHUKIM. Y BUIIAIKaX,
KOJIM MOXHa 4YiTKO HOOBECTM, MO BUTPATM NPUIBEJIM OO 301iJblIeHHS MarbyTH1X €KOHOMIUHMX BMUTin, OUiKyBaHUX
Bio BMKOPMCTAaHHS OCHOBHOTO 13acofy, TakKi BUTpaTM KaniTanisyoTbcsa SK OOIDATKOBA BAaPTiCTb OCHOBHOIO
3acoby.

3ringHO 3 MOJIOXEHHAMM [PO NPOBeIOeHHS IpMBaTMz3auil, opuIMYHE NpaBO BJIACHOCT1 Ha Hesakl couianbHi axkTuBU
He IepenaHe I'pyni 1 mnicysa HEeBM3HAUEHOT'O Ilepiony uYacy BOHM IIOBMHHI OyTu nepemaHi wMmicuemim Bjanmi.
IIpoTe, IO MOMEHTyY Iepemaul I'pyna Hece BC1 BUTpaTM 3 NOiATpMMaHHA B poboduoMy cCTaHl1 Lux o06'ekTis
OCHOBHUMX 3acobir. i akTuBM He BimoOpaxamwTbCsa y KOHCOJIimoBaHoMy 3BiTi npo GiHaAHCOBMI CTaH, OCKiJbKU
T'pyna He BOJIOOle mnpaBoOM BJIACHOCT1 Ha »aHli axkTumBu. BinnmosinHi BuTpaTy Ha OiOTPMMKY IaHMX aKTUB1B
BimoBpaxanTbCsa MO Mipl BMHMKHEHHS 1 BpaxoBYOTbCS B UiV diHaHcoBiM 3BiTHOCT1 gk iHmWI BUTpaTH.

AMopTMzalliga OCHOBHMX 3acobiB HapaxoOBYETbCsa 3a NPAMOJIIHiIMHMM MeTOIOM 3 MOMEHTY 11X BBeIeHHsS B
eKCIJlyaTallllo, BUXOIOAYM 3 KOPMCHOI'O CTPOKY CIyX0OM BiONOBiOHMX aKTMB1iB, NepeBaxHO (a KOHKPEeTH1 TepMiHU
B akTax 03-1):

- Bymuuxm 20-50 poxis
- MaumHyu Ta objanmHaHHA 5-25 pokiB
- TpaucnopTHi 3acobm 4-10 poxis

- Me6si, iuBeHTap Ta iHme 5-10 pokim

Ommuc o6nikoroi moniTukm moxmo BabesBneudeHnb

3abesneueHHsa BMBHaAeThbCAa Tomi, xojm I'pynma Mae noTouHe 3000B'saszaHHa (opunuubHe abo y3TOIXeHe), Lo
BMHMKJIO YHACJI1IOKk MMHYJIO1 nomii, a Takox 1cHye BiporigHicTb, WO nJisa nNoTameHHs 3000B'as3aHHa Oyne
HeoOxinmHe BUOYTTA pecypciB, gkl BTimoors B coBl exoHoMiuHl BMTOOM, 1 MOXHa HOOCTOBipPHO oOUiHMTH CyMy
3000B'sa3aHHA. 3afe3nedyeHHsa I[epeIrvigdgaceTbCa Ha KOXHY m»arty GiHaHcoBol 3BiTHOCT1 Ta KOPUTYETLCS IJId
BimoOpaxeHHS TMOTOYHOI OlLiHKM. Y BuUIamgkax, HgKIO BIJMB BapTOCTl Tpomer B dYaci € 1icToTHMM, CyMa
3af0es3MeUeHHd BM3HAUAETHCS MJISXOM IOUCKOHTYBAHHS OUlKyBaHMX MamOyTHi1X TPOWOBMX IMOTOKI1B IO CTaBLl OO
OIOIATKYBAHHs, fAka Bimobpaxae IMIOTOYHY PMHKOBY OL1HKY BapToCTi Trpomey B yaci, 1, sgxkmo HeoOxinHO,
PUBMKM, BIJIACTMBL1 BMKOHAHHIO TakMx 3000B'sa3aHb.

Onmc o6nikoBoi nomiTmkm momo nepeknacmumbikanii éimarcoBMx iHCTpyMeHTiB
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Pekylacudikanisa 3O1MCHIOETBCH IIEPCIEKTUMBHO BUKJIOUHO y BUIAOKy 3MiHM OizsHec-MomeJsii, B paMkKax SKOI BOHU
yTpuMylTbCcsa. ®iHaHCOB1 3000B’ g3aHHA Ta 1HCTPYMeHTHM KaliTajny, a Takox GiHaHcoBl akTmBM, Ski1 Ha BuOip
Tpynu Opu I[IOYAaTKOBOMY BM3HaAHH1 Oy kjacudikoBaHl nmo Mozmesi o0Jiiky 3a cHOpaBelJIMBOK BapTicTio uUepes
npubyTkyr/30UTKM, He ninngaranTs pekjacubikamii.

Onmc o6nikOoBOl MONiTHMKM WONO BMBHAHHSI OOXOOLY Bin BBMUYAMHOL OisiNMBHOCTL

T'pyna BMBHae poxim, koam (abo y wMipy TOro, £K) BOHa 3aIoOBOJIbHAE 3000B’g3aHHS MONO BUKOHAHHS,
nepenanumy oO0iugHMM TOBap abo nocayry (To®TO akKTUB) KJI1eHTOBl. AKTMB IepemaeTbcd, koau (ado y Mipy
TOT'O, fK) KJI1EHT OTPMMYy€E€ KOHTPOJIbE Hall TakKUM aKTUBOM.

KoHTpoOJIb HaZ aKTMBOM O3Hadae SHATHICTb KepyBaTM BUKOPMCTAHHSAM aKTMBY Ta OTPMMYBaTM MIPAKTUYUHO BCIO
pewTy BMrizm Bim HbOro. KoOHTpoOJNBE BKJWOUae B cebe copoMoxHicTh 3abopoHMTM  1HmMM Ccy®’exTam
TOCNONAPIOBAHHSA KEepyBaTM BMKOPMUCTAHHAM aKTMBY Ta OTPMMYyBAaTM BUITOOM Bin HbOTO. Buromm Bizm axTuBy - Le
IOTEHU1VH] TpomoBl NOTOKM (HAOXOMIKXKEHHS I'POMOBMX KOWTiB abo €KOHOM1is TpomoBMX KOoWTiB, gaki BuMOyBaoTh),
gkl MOXyTh OYyTM OTpMMaHli 6e3nocepenHbO UM OINOCEPEenKOBAHO.

ByBsHaHHSA IOOXOHoy 3a INOT'OBOPaMM 3 KJII€HTaMM MNPOXOOUTH 3a HACTYIHOK MOINEJUI 13 I’/ ATM KPOKiB:

- Kpokx 1: ImeHTubikallis HOTOBOPY;

- Kpokx 2: ImeHTubikxauisg 3060B’dg3aHb, WO NiOJI4TalTh BMKOHAHHIO B paMkax IOT'OBOPY;
- Kpox 3: BusBHaueHHA LUiHM omnepauii;

- Kpox 4: Poznonisn uium onepauil Ha 3000B’ 93aHHS, WO NinngraioTb BUKOHAHHIO;

- Kpox 5: BMBHAHHA BUPYUYKHU.

IIpomaxi ToBapin
Ooxinm Binm peanizanii ToBapilB BMBHAETHCSH, koM I'pyna peaniszyepajia ToBap KJI1eHTY.

T'pymna pol’rJjganae, UM € ninm uvac npomaxy 1iHmi o6ingHky, gki € oxpemumu 3000B'sg3aHHAMM MOJO BUKOHAHHSI,
oJa  SKMX YacTMHa Li1HM TpaH3aklii [oBMHHa OyTM po3MNonijeHa (Hampukjazn, TapaHTii, ©6aimM JOsSJIBHOCTI
kjieHTiB) . [Ipy BMBHAYEHH1 LUiHM yroay Ha Opolax, I'pyla BpPaxoBYyE€ HAaCHiOky SBMiHHOI BapTOCTi, 1CHYBaHHS
3HAUHMX GI1HAHCOBMX KOMIIOHEHT1B, HEeTPOWOB1 koMIeHcCAalLll Ta BMHATOpONy, WO Oinjasrae cllaTi KJIieHTy
(axmo Taka €) .

(i) BmMiHHaA KOMIEHCAIlls

Axkmo koMmIeHcalis, ofbiusgHa B IOTOBOP1, BKJOUaAe 3M1HHY BeJIMUMHY, I['pyla OL1iHKE CyMy KOMIIeHCAalil, Ha €Ky
cyB’ exT TOCIOHmapoBaHHA MaTuUMe NpaBo B OOMiH Ha nepezmauy o6iugHux ToBapie abo OocCHyr KjieHTOBi.

BesuumHa KoOMIeHcauii Moxe BMiHOBaATHCS 3ajJiexHOo Bin SHWXOK, OUCKOHTiB, HabpaHux OajiB, UiHOBUX
IIOCTYINOK, CTuMyJiiB, Oo0OHycCciB 3a pesynbTaTaMm poboTm, wmrpadbir abo iHmMx $DOomiOHMX UMHHMKIB. OO0insgxHa
KOMIIEHCAlllsa TakKoOX MOXe 3MI1HOBATKCS, SKIO OpaBo ['pynM Ha KOMIeHcalin 3ajexmuTb Binm HacTauHsa abdo
HEeHaCTaHHA MNeBHOI MambOyTHbOI noxmii. Hanpukial, BeJMUMHAa KOMIeHcalii ©Oyme 3MiHHOK, AKmO abo NpomykKT
OyB MNPOINaHWM 3 I[IpPaBOM IIOBEPHEHHs, abo dikcoraHy cymy o00iusgHO gk OOHYC 3a MNOKA3HMKM IO1SJBbHOCTI 110
IOOCSATHEHHIO [IeBHOTO pybexy.
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T'pyna BkJuUae B LiHy omnepaunil yacTuHy ab®o BCHO BeJMUMHY 3MIiHHOI KOMMIeHcauil Jumile SKmO 1CHYE BMCOKA
MMOBipHiCTBE TOT'O, WO KOJIM HeBM3HAaueHicTb, OOB'sg3aHa 31 3M1iHHOKL KOMIeHcaliew, OyIoe B OCHOBHOMY
BMplmeHa, 1CTOTHOI'O CTOPHYBaHHS CyMM BM3HAHOT'O KYMyJISTMBHOI'O IOXOLYy He BimOymeTbcs.

HpaBa Ha IOBEPHEHHA

3rinHO 3aKOHOIABCTRBA, KJ1E€HT Mae€ OpPaBO [NOBEPHYTM TOBaAPM MNPOTATOM NEeBHOTO Iepiomy. I'pyna BUKOPUCTOBYE
METOHI OUiKyBaHOT'O 3HAYEHHS IJIS OL1HKM TOBAapiB, saki He OyOyThb NOBEPHYT1, OCKIiJBKM L€l MeTOI HaMKpalMm
uyMHOM Iepenfadae CcyMmMy 3MiHHOI BapTocTi, Ha gaky I'pyna ©Oynme wMatu n0paBo. [jis ToBapie, sakxi, 4k
ouikyeTbcs, OyOyTb NOBEPHYT1, 3aMicTp noxonmy I'pyna BM3HAEe 3000B'A3aHHA WOIO BilimomkomyBaHHs. [IpaBo Ha
IOBEPHEHHI akTuBY (1 BimmoBimHe KOPMTYBaAHHS BAapPTOCT1 MOpoIaxis) TaKOX BMBHAETHCS 3a I[IPaBO
BimmxkomyBaTu ToOBapu Bim kJjieHTa.

(ii) IcTOTHMII KOMIIOHEHT (QIlHAHCYBaHHS

Tpyna 3acCTOCOBYEe IMNpPaKTUYHMUM IPUMOM, SAKUM He Iependavyae o00O0B’ A3KOBOI'O KOPUI'yYBaHHSA 00ilsgHOI cCcyMu
KOMIIeHcalili 3 MeTon ypaxyBaHHA 1CTOTHOT'O KOMIOHeHTa GiHaHCcyBaHHsA, gkxmo KoMmaHis ouikye, Ha MOMEHT
yKJIaIeHHS IOT0OBOPY, WO HNepiom Mix uyacoMm, kojau I'pyna Hepemae ofOiusgHui ToBap abo HOCHyTy KJI1eHTOB1, Ta
YacoM, KOJM KJILEHT IJIaTUTh 3a Takul ToBap abo HOoCiyIly, CTAaHOBUTMMe He Oijiblle OOHOI'O POKY.

Kopuryioun o0iusHy BeJIMUMHY KOMIeHcauili =sanns ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa oGinancyeBanusa, I'pyna
KOPMUCTYETBLCS CTABKOKW -OUCKOHTYBaAHHS, sKa 3acTocoByBajlaca O B okpeMim onepauii diHaHcyBaHHS Mix
cy®’/ ekTOM TOCIOHapioBaHHA Ta MOTO KJI1€HTOM Ha MOMEHT YKJaOeHHs MHOOTOBOpy. g craBka BilnobBpaxarTuMme
KPeOMTH1 XapaKTepUCTUKUM CTOPOHM, sSKa omepxye bilHaHCyBaHHS 3a OOTOBOPOM, a Takox OyOb-sSKy 3acTaBy abo
3a0eBneyeHHs, HamaHl kJjieHToM abo KommaHiewn, y TOMy UMCI1 akTMBM, I[epemaHi 3a OOTOBOPOM.

KommeHcar[il nOpuHIMIATY 1 areHTy

T'pyna BM3HAUaE, UM € BOHA MNPUHLMIIAJIOM UM areHTOM IJIS KOXHOT'O TOoBapy abdo mnociayry, OOiLSgHMX KJI1€HTOBI1.
AKmo OoToBip 3 kJjieHToM MicTuTh Oijblle HiX OOWMH BMBHAUEHMM ToBap ado mnociayry, I'pyna wMmoxe OyTu
IIPUMHLMKIIAJIOM MONO OIHMX BKa3aHMX TOBapiB abo NIOCHYyI' Ta areHTOM IJid 1HmMX.

Tpyna € [OpMHLMIAJIOM, SKIIO BOHA KOHTPOJIOE BKaszaHuy ToBap abo nociayry IO TOro, SK Takui ToBap abo
nocnyra BynyThb nepezmaHi kiaieHToBi. I'pymna € areHToM, sAKmO 3000B’ a3aHHA I'pyny WOOO BUKOHAHHS HOJSATAE y
ToMy, WOO OpTraHi’yBaTyM HaZaHHS BKa3aHOTO TOBapy afo MOCHyI'M 1HIIOK CTOPOHO.

InaToi abo koMmiciew Moxe OyTmM umMcTa CyMa KoMmneHcauii, saxy I'pyna 3anumae cobi nicnsa crojatu iHmWin
CTOPOH1 koMIeHcalnii, oTpmMaHOl B 0OMiH Ha ToBapu abo nociayru, Ski OyOyTb HamaHl Lienw CTOPOHOWL.

llogaHHSA

Komm sgxace YacTMHa HOOTOBOPY BMKOHAaHAa, I[Ipyna BimofOpaxae »HoroBip y 3BiTli npo diHaHCOBMM CTaH 4K
KOHTPaKTHUM aKTUB abo KOHTpaKTHe 3000B'sa3aHHSA, 3ajlexXHO B1n CHiBBiIHOWEHHS MiX BUKOHAHHAM I['PYIIOK0
CBOT'O 3000B’ g3aHHA 3a IOOT'OBOPOM Ta OIJIaTol, 3OiMcHeHOW KJjieHToM. I'pyna BinobOpaxae Oynb-saki 0es3yMOBHI
npaBa Ha KOMIIeHcallllh okpeMo Ak He®iTopcbky 3aboproBaHiCTh.

AKIO KJI1EHT [JIaTUThL KoMIeHcauiin afo I'pyna Mae OpaBo Ha CyMy KOMIeHcauii, gka e 0es3yMoBHOK (ToBTOo €
nediTopcrkon 3BabopromaHicTo), I'pyna, nepw Hix nepemaBaTu ToBap abo nOocayry KJjlieHToBi, Mae
BimoB®pasuTu IOOTOBip SK KOHTpakTHe 3000B'sa3aHHS, Ha OATy 301MCHEHHS OILJIaTy 4YM IaTy, KOJM OIjlaTa Mae
OyTr 3mircHeHa (3ajieXxHO B1n TOTO, sSKa IJaTa paHime) .
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Axmo T'pyna BUKOHYE Iepelnadyy TOBapiB Ta MNOCJHYI' KJI1€HTY OO TOI'O, SK KJ1€HT CIJaTUTh KOMIeHcalin abo no
TOTO, s£K HacTaHe JaTa CIJaTM Takol KkomneHcauii, I'pyna Bilinobpaxae IOToBip B 00J1Ky sAK KOHTPAKTHUM
aKTUB, 3a BUHATKOM OyIOb-SKMX CyM, BimoOpaxeHux saK OebOiTopcbka 3aboproBaHicTb. KOHTPakTHMN akKTUB — L€
npaeo I'pynm Ha koMmIeHcaluiio B obMiH Ha ToBapm abo nocnyru, ski I'pyna nepenaja KiIieHTOBI.

[IpaBO Ha KOMIeHcalilon € ©0e3yMOBHMM, SKIO g TOTro, wmWo® HacTajla »aTa CcljlaTy Takol koMmmneHcauii,
HeOOX1mHMM JMIle NJIMH dYacy. I'pyna Bu3Hae ned®iTopcbKy 3aboproBaHiCTL, SAKIO BOHA Mae€ TelepimHe OpaBo Ha
crjaTy, HaBlTh mpu TOoMy, WO Lg CyMa y MaMOyTHbBOMY MOXE MNiAndraTy NOBEPHEHHD.

B uin ¢pinaHcorilM 3BiTHOCT1 I'pyna MOXe BMKOPMCTOBYBATM TEePMiHM aBaHCM OTpMMaHl, moxin Bin peanisauii,
BMpy4YKa - Ul TepMmiHm anajoriuni TepMiHaM noroBipHe 3000B’43aHHS Ta moxinm Binm 3BMuarHoili nigmnepHOCTi Y
BMBHaueHH1 MC®3 15 "Joxinm Binm morosopir 3 kyienTamm".

Ommc o6nikoBOl nmomiTmkM Womo ToproBeNbHOL Ta iHmol meBiTopckkoi BabBoproBaHoCTi

Je6iropceka 3aboproeaHicTe

[Iicna nepBicHOl ouinkm npebiTopchbka 3aboproBaHiCTL BpaxoBYyETbHCS Ba BUPAXYBaHHAM pe3epBY OUlkyBaHMX
KpemguTHMX 30uTkiB. Hdoxomu 1 BuUTpaTM, MO BMHMKAWOTL [IPM [IPUIMHEHH1 BMS3HAHHSA akKTMBY y OGiHancoBi
3BiTHOCTi, mnpM 3MeHmeHH1 kOpPMCHOCT1 1 HapaxyBaHHl amMopTms3auil OUCKOHTY/mpeMii, BuM3HawTLCS B 3BiTi
PO CYKYINHUM IOX1izm.

Hosuxwm nparijiBHMKaAM

[Ipy nepBicHOMYy BM3HaAHHI BuMZaHl ©DO3MKM BpPaxoBYOTHCH 23a CIPaBeIIMBOKL BapTicT BMIOAHMX KOWTiB, gKa
BM3HAYAETLCA 3 BUKOPMCTAHHAM DPUMHKOBUX I[POLEHTHMX CTaBOK Ha NONi®H1 1HCTpyMeHTM, SKIO BOHM 1CTOTHO
BimpisHAo0TbECA BiO NPOLEHTHOI CTaBKM IO BUIOAHIM noz3mui. Hazajli HOO3MKM OLIHIOTLBCA 3a aMOPTMU30BaHO
BapTicTio 13 3BacTocyBaHHAM MeTony e(@eKTMBHOTO BimcoTka. PisHMIS MiX CHpaBelJIMBOK BapTiCTIO BUIAHUX
KOWT1B 1 CyMOK NOTAalleHHS I[IO03UKM PpO3paxoByeThbCHA Yy BlOCOTKax IO OTPMMaHHSA BIPOIOBX TepMiHyYy, Ha SAKUU
BMIaHa I[O3MKa. AMOPTM30BaHA BapTiCTbh PO3PAXOBYETHCH 3 ypaxyBaHHAM OyIb-sSKMX BUTpaT, OB’ sa3aHMx 13
3nivicHeHHAM omnepanii, 1 O6ynb-sSKOro IOMCKOHTY abo npemii mnpm norameHHi.

[lo3mukM, TepMiH norameHHa AkMx Oljbme OBaHAIUATM Micsauis Binm matu diHaHCOBOI 3BiTHOCTIL, BKJIIOYATHCSI
OO CKJlany IOOBTOCTPOKOBOI 3afoproBaHOCTi, 3a BUKJIIOUYEHHAM UYACTUHM CYM OUIKYBaHMX I[IOTAlleHb I[IPOTAIOM
IOTOYHOTO POKY.
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