28.08.25, 13:58

Cyb'exT rocnozmapioBaHHsS: [[pyBaTHe aklioHepHe ToBapuMcTBO "KMIBCBEKMM KapTOHHO-INanepoBum komGiuart"

3siT IXBRL

InenTudikaTop cyd'ekxra rocnonmapioeaHHs 05509659

CraHmapT

IAS1

IAS1

IAS1

IAST

IAS1

IAS1

file:///C:/Temp/7z04818F47B/2q2023_05509659.html

Kon

110000

210000

310000

510000

610000

800600

diHaHCOB1 3BiTM Ta OpuMiTKMU

3ara’jibHa

3BiT

3BiT

3BiT

3BimT

npo

npo

npo

Ipo

pymMiTKM

iHbopmania nmpo biHaHCOBY 3BiTHiCTBH

biHaHCOBMI CTaH, NOTOUYHIL/HENOTOUHI

CYKYTIHMM noxim, npubyTok ado 36UTOK,

PYX TPOWOBMX KOWTI1iB, NOPAMUM METOI

3MiHM Yy BJlacHOMYy KamniTaji

- Ilepesik 0BJ1KOBMX [OJI1TUK

3a obyHKIiewn BUTpaAT

1/23



28.08.25, 13:58 3siT IXBRL

Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

IJana koHcoJiimoBaHa (@iHaHcOBa 3BiTHiCcTbH CckJylameHa y BimnoeinmHocTi mo MixHapoIHMX cTaHIapTiB ¢iHaHcoBOl 3BiTHOCTi. dopMuU
3BiTiB ckylazmeHl y BimnoBimHocTi nmo BMMOT HalioHAaJILHOT'O IOJIOXEHHS (CTaHOapTy) OyXTaJITepChbKOIo OOJiky 1, 3aTBEepIXeHOI'O HakasoM
MinicTtepcTra diHaHcie Ykpalum N 73 Binm 7 mororo 2013 poky y Mexax UMHHOIO 3aKOHOINaBCTBa, HOPMATMBHMX akTiB MiHicTepcTea
binaHciB YkpalHm Ta MixHapomHMx cTaHmapTiB. HNouipHi xommanii TI'pynm (xpim [IpAT "EzHeprisa") BenyTb OyxXTajITePChbKUM OOJIik
BinonoBimHO IO MOJIOXeHL (CTaHmapTip) OyXTrajlTepCbKoro oBJyiky Ykpaiunm (II(c)BO). TosoBHe nimnpmeMcTBO Ta nouipHe [IpAT "Exnepria" 3
1 ciuug 2012 poky BenmyTb OOJIiK 3a MIiXHAPOOHMMM CTaHmapTaMu. KoHcojsiimoraHa diHaHcoBa 3BiTHicTh BimpiszsHAgeTbCa Bin OoKpeMmx
binmancoBux 3BiTiB, nimroroByeHMx BimmoBimHo mo BuMOTr II(c)BO, ockinpky MicTuUTe neBH1 kopuI'yBaHHSA, fAKk1 He BimoOpaxeHi B
pericrtpax OyxXTrajJTepCchbkoTo OOJiKy, aje gki HeoOxinmHi mig nomaHHsS biHaHCOBOTO cTaHy I'pynM, pesynbTaTiB ii migmpHOCTi 1 pyxy
TPOWMOBUX KOMWTiB BimnorimHo mo MCOS3.

I[s xoHcoJIimoBaHa GiHaHCOBa 3BiTHICTH CKJlameHa Ha OCHOB1 icTopmuHOl BapTOCTi.

IIpuBaTHE aklioHepHe
' . . . . . - TOBAPUCTBO "KniBCbKUM
HasBa cy6'ekxTa rocnofapoBaHHsI, WO 3BiTye, a6o iHmi Bacobm imenTmpikamii N
KapTOHHO-IIAlepOBUI
xomBiHaT"
IpeHTHbikanieEmii Konx HPMUMAMYHOL ocobm 05509659
CanirT xoMmaHii https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy0'eKTa rocnojapoBaHHsI, WO 3BiTye, abo iHumMx cnocobiB imenTmbikanmii y nopiBHsSIHH1 3 KiHIEeM nomnepemHBOT'OC BBiTHOTO
nepiony

3MiH HaBBM OPOTATOM 3BiTHOTO Hepiomy He BinByBajsocsa

JaTa kiHus sBiTHOTO mnepioxmy 2023-06-30
llepion, sAKMM OXOmNWETHCsT biHaHcoBowo BBiTHicTio

1 niepivusg, mo s3akiHuyerbcsa 30 uepsHs 2023 poky

Onmc BaoTM [NOMAHHS

Basiora nozmaHHA 3BiTHOCT1 BimnoBimae dyHKUIOHANBHIV BaJjoTi, SKOK € HallloHaJIbHA BaJiTa YKPAIHM — TPUBHS.

PiBeHbL OKPYTJIEHHH, BMKOPMCTaHMi y ¢iHaHcOBRii sBiTHOCTI

3BiTHiCTBL CKJIaOEeHO Yy THuCHAdYaX TI'PMBEHB, OKPYIJIEHUX 10O LLiJ'I]/IX
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THC. TP

Ha kiHeusn Ha nouaTok
B8BiTHOTO mepiopy|sBiTHOTrO mepiog

AKTUBU

HenoTouHi akTuBM

OcHOBH1 Bacobu 3,203,074 3,303,488
HemaTepianbHi akTMBM Ba BMHATKOM TyAOBljy 9,902 9,777
IuBecTMruii, o06Jik SKMX BeIOeThbCS 3a METOIOM ydyacTi B kamnirTasmi 5,830 5,830
ToproBesibHa Ta 1Hma HemnoTouHa OebiTopchbka 3aboproBaHicTb 458 4,457
BimcTpoueHl nmomaTkoBl akTUBU 27,739 27,739
IHmi HenoTouHl HebiHaAHCOB1 aKTUBU 4,115 4,242
BaranesHa cyMa HENOTOYHMX aKTUBiB 3,251,118 3,355,533

MloTouHi axTHMBMU

lloTouHl Bamnacwu 1,201,012 1,404,280
ToproBesibHa Ta iHmAa norouHa nebiTopchbka 3aboproBaHiCTH 925,378 1,030,123
[loTouHl MOmaTKOBl AaKTMBM, I[IOTOUHI 6,079 6,079
IHmi norouHl HebiHaHCOB1 axkTMBU 19,000 22,154
T'powoB1 kowWTM Ta IX eKBlBaJIEHTHU 580,141 161,301
BaransHa cyMa MNOTOYHMX AKTMBIB Ba BMHSITKOM HEMNOTOYHMX aKTMBiIB a6o rpyn BuMOGyTTs, KiIacubpikoBaHmMx sIk 2 731.616 2 623.997
YyTpUMyBaHi mist npomaxy a6o yTpMMyBaHi AJIsI BUMILIAT BJACHMKAaM ! ! ! !
BaransHa cyMa NOTOYHMX AKTUBiB 2,731,616 2,623,997
Burpartn mMambyTHix nepionis 38,722 43,482

BaranpHa cymMa akTuBiB 6,021,456 6,023,012

BiacHui Kaniranm Ta B060B'sBaHHS

BrnacHuyi kKanirTan
CraTyTHUM KamiTaj 10,000 10,000
HeposnonmijeHmii npudyTok 3,540,697 3,190,446
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THC. TP

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTrO mepion

THma yacTka ydacTi B kaniTamii 115,945 115,945
Iumi pesepBu 48,153 48,153
BaraneHa cyMa BJaCHOT'O KalliTany, mo BiJHOCHMTECS AO BJIaCHMKIB MaTepMHCBKOI'O NijanpmeMcTEa 3,714,795 3,364,544
BarankpHa cyMa BJIaCHOTI'O KamniTany 3,714,795 3,364,544

80608 'sa3aHHEA
HenorouHl 3000B'sa3aHHSA

HenmoTouHe 3abesneudyeHHS

HenoTouHe 3abe3rnedeHHS Ha BUMHATOPOAM IIpalliBHMKaAM 52,129 52,129
BaranepHa CcyMa HENOTOYHMX BabesBnedeHb 52,129 52,129
IoBrocTpokoBl GaHkiBCBK1 KpemuTu 144,913 141,111
BincrpoueHi nomaTkoBl 3060B'Aa3aHHSA 152,760 144,556
IHmi HenoTouHl diHaHcoBil 3000B'sa3aHHA 59,391 63,099
BaraneHa cyMa HENOTOYHMX BO6OB'sIBaHB 409,193 400,895

IloTouni B060B'sI3aHHS

MloTouHi BabeBneueHHs

[loTrounl Babes’nedyeHHs Ha BMHATOPOIM MpalliBHMKAM 96,753 98,542
Tumi noTouHl BabesneueHHS 4,176
BaranpHa cyMa noTouHmx sBabeBnedeHb 96,753 102,718
ToproBeJsibHA Ta 1HIIA NOTOYHA KPEeIMTOpChbka 3aboproBaHiCTb 1,122,428 1,230,661
IloTouHl nomaTkoBl 3060B's3aHHSA, NOTOUHI 55,444 3,419
Iumi noTrouHi diHaHcoBi 30060B'g3aHHA 595,619 893,551
THmi noTouHl HediHaHcoBil 3000B'sa3aHHS 27,224 27,224
BaraneHa cyMa NOTOYHMX BO6OB'sIZBaHB 3Ba BMHSITKOM SBO06OB'sIBaHL, BKIKYEHMX GO I'pyn BubByTTS,
klacubikoBaHMX SK yTPMMYyBaHi Ojs npomaxy 1,897,468 2,257,573
BaranepHa cyMa IOTOYHMX SBO0O60RB's3aHB 1,897,468 2,257,573
BaransHa cyMa B060B'siBaHB 2,306,661 2,658,468
BaranepHa cyMa BJIaCHOT'O KaniTany Ta S060B'siBaHb 6,021,456 6,023,012
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3siT IXBRL

THC. TPH

IloTouHN BBiTHMI

NopiBHANBEHUM

nepioxn SBiTHMUM nepiopg
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)

Ioxinm Bim 3BMUAMHOI IigajabHOCTI 3,932,175 3,480,361
CoBbiBapTicTh peanizanii (2,809,148) (2,862,030)
BasioBuii npmubyTOK 1,123,027 618,331
Iumi moxomm 109,688 80,186
BurpaTtu Ha 36yT (295,597) (243,265)
AnviHicTpaTuBH1 BuUTpaTH (384,177) (212,385)
Tuma BUTpPAaTa (82,988) (260,909)
IpubyTok (36mTOokK) Bim omepamninroi nismmeHOCTi 469,953 (18,042)
d®inaHcoBl moxomu 9,790 2,926
dinaHcoBl BuTpaTM (49,870) (21, 640)
[IpubyTox Bin SMeHmegHH KOpMCHOC?i Té CTOPHYBaAHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMCHOCTI1 (30MTOK Bin 7,227 (99, 971)
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IpubyTok (B36MTOK) AO ONOJATKYBAaHHS 437,100 (136,727)
[lompaTxkoB1 moxomu (BUTpATH) (86,164) 20,077
IpubyTok (36muTok) Bip misnesHOCTi, mWo TpuBae 350,936 (116,650)
IpubyTok (36MTOK) 350,936 (116,650)
[pubyTok (36MTOK), WO BimHOCHMTBCS AO

[IpubyTok (30MTOK), WO BIiOZHOCUTBLCS IO BJIACHMKIB MATEPMHCBHLKOT'O MNiINpueMcCTBa 350,936 (116,650)

MoTouHMit BBiTHMI NopiBHSNBHMI

nepion

sBiTHMI nepioxn

[IpubyTok Ha akuio (OIS BBMYAMHUX aKILin)
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NoTouHMiz BBiTHMA NopiBHANBEHMI
nepion sBiTHMM nepion
BasoBuit npmByToOK Ha akiiio
BazoBuy npubyTok (30MTOK) Ha akluio Binm mismpHOCTi, WO TpuBae 8.77 (2.92)
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 8.77 (2.92)
THC. T'PH
NoTouHMz BBiTHMIA NopiBHANBHUM

nepioxn SBiTHMM nepiopg
T'pomori moToxkm Bip (mns) onepaninHoi pistmeHOCTL
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI
HamxomkeHHS Bln npolaxy TOBapliB Ta HaIaHHS MOOCIHIYT 4,735,145 4,656,315
THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauirHoi misaexHicTi 80,546 52,758
Knacu BMOIaT I'POWIOBMX KOWTiB Bin onepaninHoi pmistmeHOCTI
BumnynaTty nocradajbHMKAM 3a TOBapu Ta [IOCIYyIM (2,703,845) (3,365,324)
BunyaTty npauiBHMKaM Ta BuUIIaTM Bin Iix imeni (660,847) (442,4406)
THmMi BMUIJIATM TPOMOBMX KOWTIiB Ba olepalllHoo »OignbHicTiO (643,708) (293,598)
UpcTi rpomoBi moTokm Bip (BuMkoOpMcTaHi y) gmisnsHOCTi 807,291 607,705
[loBepHEeHHA NOHNaTKiB Ha npmdOyToK (crjara) (24,590) (27,463)
Uncri rpomoBi moTokm Bipm omepaniniHol misnsHocTi (BMxoOpMcTaHi B onepanimnurin misimeHOCTi) 782,701 580,242
I'powoBi noToxkm Bipm (Ans) iHBecTHMHiliHOLI misnesHOCTi
HanxomxeHHS Bipm nponaxy OCHOBHMX 3acobis 484
[IpunBaHHS 1HIMX OOBTOCTPOKOBUX AKTMB1B (34,657) (170,613)
T'powoB1 aBaHCKM Ta KpeOWUTM, HaIaH1 1HIMM CcTOpOHAM (431) (13,112)
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
HamxoIkeHHS TI'POWOBMX KOWT1B Bil NOBEepHEHHS aBaHClB Ta KpeIMTiB, HaOaHMX 1HIMM CTOPOHAM 15,288 89,487
THmi HamoxoIXkXeHHS (BUOYTTSA) TPOMWOBUX KOWTI1B (4,504) (4,639)
UpucTi rpomoBi noTokm Bipx iHBecTMuinHOL AisneHOCTi (BMkOpMcTaHi B iHBecTMUiMHiINM gistmeHOCTI) (24,304) (98,393)
T'pomori moToxm Bip (mns) bimaHcoBol piansHOCTi
HamxoIkxeHHd Bin 3ano3nueHb 16,552 201,028
[lorameHHs 3alo3UUeHb (343,526) (600,131)
Bunnatu 3a OpeHOHMMM 3000B'ga3aHHAMU (1,455) (1,767)
[IpoLleHTM cIHyjadeHil (17,833) (12,518)
Tumi HaIxXoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB 8,325 (50)
UmucTi rpomwoBi norokm Bipx ¢iHaHcoBOli gmismeHocTi (BMkOpMcTaHi y diHaHcoBin gisnsHOCTi) (337,937) (413,438)
Unucre 26inbmWeHHsT (SMEHWEHHsSI) I'PONIOBMX KOWTiE Ta ixX eKBiBaJleHTiB JO BINMBY SMiH BalIloOTHOT'O KypCy 420,460 68,411
BB SMiH BajJOTHOTO KYPCY Ha I'PONOBL KOWTM Ta 1IX eKBiBaJleHTH
BryiMB 3M1H BaJIOTHOT'O KypCy Ha I'POWOB1 KOomWTM Ta IX eKBiBajieHTU (1,680) 2,895
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB nicns BOAMBY BMiH BaoOTHOTO KYPCY 418,780 71,306
T'pomoBl komWTyM Ta I1IX e€KBlBaJIEHTM Ha [IOYATOK Iepiony 161,301 81,309
T'pomoBl komWTyM Ta I1IX eKBiBaJIEHTM Ha KiHelub nepiony 580,141 152,615
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MNoTounmiz BBiTHMM nepioxn MpuMiTknM
Inma
. . . CraTyTHMI| YacTKa HakonuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ygacri B ixumMn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,190
BMiHM y BJacHoOMy kanirani
CyKymHUM Ooxin
[IpudbyTok (36UTOK) 350,
BaranesHa CcyMa CYKYIIHOI'O HNOXOZRY 350, !
30inblmeHHsa (3MeHWEeHHs) uYepes ixHmi 3MiHN, (68!
BJIACHMIM KarmiTan .
BaraneHa cyMa B36iJBlIEHHS (3MeHIIEHHS) 350 .
BJIAaCHOT'O Kamnirany e
BnacHmi kaniran Ha KiHeus nepiopny 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,540
>
NopiBHsnBHMM BBiTHMIZI nepiox MpyMiTky
Ixma
. . . CraTyTHMI| YacTKa HakonuueHm Immi [Heposmon
AxnioHepHMN kaniran . . . N o
Kaniraj |y4dYacTl B 1HWMM PesepBHuUiT|PE3EepPBHU npuby
Benuanui|[lpueinesiopani xanirani . CYKYIHMUA Kaniran
L. ‘o Joouinka .
akoii akmii moxinm
8BiT mpo BMiHM y BlacHoMy kanirTani
BrnacHMM KaniTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,103
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. . . CraTyTHMM| YacTKa HakonmuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
BMiHM y BjacHoOMy kanirani
CyKymHUM moxinm
[IpudyTok (306MUTOK) (116,
BaranepHa CcyMa CYKYIIHOI'O HNOXOZRY (116,
30inblieHHS (3MeHHmEeHHs) uYepes iHmi s3MiHM, (4
BJIACHMM Kamnirasn ‘
BaraneHa cyMa 36iJBlIeHHS (3MeHIIEHHSI) (116
BJIaCHOT'O Kamnirany !
BnacHmi kanirTan Ha KiHeuws nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,986
>
Onmc o6ynikOBOL MONiTHMKM WOAO BUTPAT Ha MNOBUKM
BuTpaTy Ha [O3MKM BUMBHAKTLCS SK BUTPATM B MOMEHT I1IX BMHMKHEHHS, KPIM BUNAOKiB, KOJM I[IO3MKOB1 KOWTHU
BUKOPUCTOBYITLCS Ha GiHaHCcyBaHHS HNpuabaHHA abo CTBOPeHHS kBajlidikoBaHMX aKTiB.
IMo3mukoBl komTM, Akl OpaAMO npmMs3HadeHl »ma npuanbaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, WO I1X NiZTOTOBKA OO BUKOPMCTAHHS abo Opomaxy =BarMae TpMBaJIMM uYac, KaNiTanisywonTbcsa sSK dYacTUHAa
BapToCcTi BimnmoBimHMX OCHOBHMX 3acofiB.
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Onmc o6nikoBOl MONiTHMKM WOJO YMOBHMX BO060OB'siZ3aHB Ta YMOBHMX aKTHMBiB

[loTeHuinmui =s000B'sg3aHHS He BipmobpaxanThbcsa y GiHaHcOBiM 3BiTHOCTI 3a BMHSATKOM BMIAOK1B, KOJM 1CHyE
BiporimuicTe TOTO, WO IJig norameHHs 3000B'Aa3aHHA Oyne noTpibHo BMOYTTS pecypciB, sxi yTimoors B cobi
ekoHOM1uH1 Buromy, 1 npm UBOMYy CyMa Takux 3000B'sg3aHp MOXe OyTM HOOCTOBipHO oliHeHa. IHbopMauis opo
Takl 3000B'sg3aHHA Ninndarae PO3KPUTTIO, 3a BUHATKOM BUIANKIB, KOJIM MOXJIMBICTE BLiOTOKY pecypciB, Skl €
€KOHOM1UHMMM BUI'OIaMM, € MaJIoOBiporimHowo.

Ommc o6nikOBOL MNONiTMKM WONO BiICTPOYEHOI'O NOJATKY Ha npubyTox

BimcTpoueHuM NOIaTOK Ha OpuOYTOK BM3HAUAETHCS 3a MeToInoM 3000B's3aHb MJISXOM BUI3HAUEHHS TUMUYaCOBUX
Pi3HMUE Ha 3BiTHY »OaTy Mix nomaTkoBoi 0as0k akTMBiB 1 3000B's3aHp 1 ix 0ajlaHCOBOK BaApPTiCcT OJig Lijen
binancoroi 3BiTHOCTI.

BincTpoueHl nomaTkoBl 3000B'sS3aHHSA BM3HAKTHCSA 3a BCiMa TMMYACOBMMM PIi3HUIAMM OMNONATKYBAaHL.

BimcTpoueHl axTuMBM 3 I[IOHATKY Ha IpuOYTOK BU3HAKWTHLCA 3a BciMa Bin'eMHMMM TMMYACOBMMM P13HULIEMU,
HEBUKOPUCTAHUMM MNOIATKOBYMM NiJbTaMyM 1 HEBUKOPUCTAHUMU [HONATKOBUMMM 30MUTKaMM, B TOMYy pPO3Mipi, B sAKOMYy
icHye B3HauHa BiporizmHicTer TOTO, WO icHyBaTuMMe INIpuOYTOK IO ONOINATKYBAHHS, IMIPOTU SKOTO MOXYyTb OyTu
3apaxoBaHl Tumuacoril pisumui, mo BinHiMaoTbCcg, HeBMKOpPMCTaHl nozmaTkoBl nimerm 1 HeBUMKOpPMCTaHIL
MOOAaTKOB1 30UTKM.

BajlaHcoBa BapTicThb BlACTPOYEHOTO MNOZATKOBOIO AaKTMBY I[epeIryismaceThbCcsa Ha KOXHY 3BiTHy zmarty 1
3MEeHIYETbCSI, SKIO BiporimHicTe TOTO, mO MaTuMe Miclle IJOCTAaTHiM OHnomaTKOBaHMM OpudbyTok, SKUM
JO3BOJIMTE BUKOPMUCTATM BCIO abo JacCTUHY Bi,J:[KJ'[a,J:LeHI/IX IIOOATKOBUX aKTMBiB, HeBeJIMKa.

Binmcrpoueni mnomaTkoBl < akTMBM 1 3000B'sA3aHHS  OLUI1HOIOTHBCS 3a I[NONATKOBMMM CTaBKaMM, aki, K
nepenbavaeTbCsg, BaCTOCOBYBATMMYTLCS Yy 3BiTHOMY poui, koM akTuB Oyle peajiizoBaHuUlM, a 3000B'sa3aHHSA
nmorameHe, Ha OCHOB1 MNomaTkOBMX CTaBOK (1 IOIaTKOBOT'O 3aKOHOIABCTBA), SK1 CcTaHOM Ha 3BiTHY naty Oynamu
uyyHHUMM abo bakTHUUHO BBeIeHl B niw.

BigcTpoueni mnozmaTxkoBi axTuBU (3000B'g3aHHA) 3apPaxOBYOTLCS OOMH I[IPOTKM OOHOTO, SAKIO € OPUOWYHO
3aKpinjieHe NpaBO 3ajiiky NOTOYHMX NOHATKOBMX akTMBiB 1 3000B's3aHb, 1 BizmcrTpoueHi momaTku BimHOCSATLCH
no omHiel i Tiei x nmomaTKOBOI TpynM 1 IODAaTKOBOTO OPTAaHY.
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Onmc o6nikoBOL MONiTMKM WOAO BMBHAHHS GiHaHCOBMX iHCTPyMeHTiB

B MOMEHT IOYaTKOBOI'O BMBHAHHA OGliHAHCOBMX I1HCTPyMeHTiB I'pyna 3mirVchHoe I1x kjacubikauino Ta BM3HaUae
MOOeJib MNOIaJibIol OLIHKM.

®iHaHCcOB1 1HCTPYMEHTM, WO OLI1HKITLCS 3a CHOPaBENJIMBOKL BapTiCT 3 BM3HAHHAM IePEeOLiHKM udepes HpubyTKu/
36UTKM NpPM I[IepBicHOMYy BM3HaHHI BimofOpaxaloTbCs 3a CIOPaBEeINIMBOK BapTicTio 0e3 ypaxyBaHHS BUTPaT Ha
onepauii. BuTpaTtu Ha onepauii 3 npunbaHHA Takux (IiHAHCOBMX 1HCTPYMEeHT1B BimofOpaxalTbCsa 3a paxyHKaMu
BUTPAT Ha OaTy 1x 3IOilicHeHHS.

Yci iHmi ¢inHaHCOB1 1HCTPYMEHTM NHing Yac NepBiCHOTO BMBHAHHSA OLI1HKITBLCS 3a CIPAaBEeIJIMBOK BApPTicToO, IO
AKOI1 HmOomalTbCsa BUTPATM Ha omnepauii. Burparm Ha onepauiin Ta ixHmi mmaTexi, mo Oe3nocepenHbo NOB'sazaHi
3 BUMBHAHHAM G1HAHCOBOT'O 1HCTPYMeHTY, BimoOpaxalnTbCsa Ha paxyHKax IOMCKOHTY (npemii) 3a umM biHaHCOBUM
iHCTPpyMeHTOM.

IIpr nepeicHOMy BM3HaHHI I'pyna OL1HIE TOPIroOBejibHY HeOiTopchbKy 3aboproeaHicTe 3a LiHOK omnepauil - ue
cyMa BilmmkomyBaHHS, OpaBO Ha sfAke I'pyna ouikye oTpuMmaTyM B OOMiH Ha nepemaHHa oOiugHumx ToBapir abdo
IIOCJIyT IOKYIIL, BUKJIOUAUM CyMM, OTpMMaHl Binm imMeni Tperix cTopiH, gxmo ToproeejibHa nediTopcbka
3aBoproBaHiCcTL He MICTMTL SBHAUHOTO KOMIIOHEeHTYy OGiHaHCyBaHHA (KOJIM BCTAHOBJIEHI yTromomw maTM ILJIaTeXiB
HamalThb [NOKYILIO UMY NPOIABLK0 CyTTeBl BMTOOM Bin peanizanil nponmyxuii) .

3a OoproBuM (QiHAHCOBMM akKTMBOM, WO OLI1HIETHCA 3Ba CIPaBeIJIMBOI BapTiCTO 3 BM3HAHHAM II€PeOLiHKM B
iHWOMY CYKYINHOMY XIoxXoni, npmbyTkm abo 30UTKM BM3HAKWTHLCSA Yy CKJanl 1HMOTO CYyKyNHOT'O IOXOOy OO IaTu
NIPUNMHEHHS MO0 BU3HaHHA abto pekjnacubikanii, 3a BUKIIOUEHHSAM IIPOLEHTHUX IOXON1B, HapaxOoBaHMUX 3a
MeTOnoM edeKTMBHOIL BimcoTkoBOl cTaBkM, IIpudbyTkiB abo 30MTKiIB Bim MOTO 3HellHeHHS Ta nOpudbyTkiB abo
30MTKIBR Binm 3MiHM o00liuiMHOTO KypCy I'PMBHLI IO 1HO3EMHMX BaJIlOT. BM3HAHHA OL1HOYHOT'O pPes3epBy 3a TakKuM
AaKTMBOM He 3MI1HIE BeJMUMHYy MOT'O CIpaBeIJIMBO1 BapTOCTi.

[lepeouinka GiHaHCOBMX AaKTMB1B, WO OLI1HITLCA 3a CIPABEIJIMBOK BAPTIiCTIO 3 BUM3HAHHAM [IEPEOLI1HKM Y
1HMOMY CYKYMNHOMY MHOOXON1, S3IiMCHOETBHCH M1Cidg HapaxyBaHHS [POLEHTIB Ta aMopTus3anii »OIMCKOHTY/npemii,
bopMyBaHHA OII1HOUHOTO Pe3epBY 23a KPEeOMTHMMM PUIMKAMM. B MOMEHT IMPUIMHEHHS BM3HAHHS GiHaHCOBOTO
aKTVBY, IO OLI1HIOETHCS 3a CIPABEIJIMBOK BAPTIiCTIO 3 BUMI3HAHHAM I[I€PEOL1HKM B 1HIIOMY CYKYIHOMY JOXOHIi,
HaKOMMUEeHa CyMa IepeoliHkM pekjlacubikyeTbCcsa 3 1HWOTO CYKYIHOTO HOOXOOy B NPUOYyTKM ado 30UTKU.

Onmc o6nikoBO1 MONiTHMKM WOAO NPUIMHEHHS BMSBHAHHSI (iHaHCOBMX iHCTpyMeHTiB

HpVIHVIHeHHH BM3HAHHA @iHaHCOBMX aKTUB1B BiﬂéyBaGTbCH AKIO

a) cTpok nmii mpaB Ha TI'POmWOB1 IOTOKM, MO BM3HAYEH1 yMOoBaMM IOOTOBOPY GI1HAHCOBOTO aKTMBY, BaK1iHUYyETbHCH;
©) nepenaBaHHa G1HAHCOBOTO aAKTMBY BiAOmoBimae KpuUTepisaM NPUIMHEHHS;
B) cnmcaHHS G1HAHCOBOTO AKTUBY 3a PaxyHOK pPesepBy.

KoHTpoJIb 3a nepelaHMM aKTMBOM BlAOCYyTHiNM, AKWO CTOpPOHAa, AK1M LeM aKTUB IepelaceThbCs, Mae peajlbHy 3MOIy
JoTO MNpoIaTy HENOB'sa3aH1M TpeTilt CTOPOH1 Ta Moxe 3OiMCHUTHK Lel NpolaxX B OIHOCTOPOHHBOMY IOPAIKYy 6es3
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HeoOxX1OHOCT1 BCTAHORBJIOBATY INOHATKOB1 OOMEXEeHHS WONO TaKOoI'O INepenaBaHHS.

SKIO KOHTPOJIb 3a GiHaHCOBMM akKTMBOM He 30epiraeTbcs, BMB3HAHHS TaKOTO AaKTUBY NPUIMHAETLCS, l1Hakme, Yy
pasi z0epexeHHa KOHTPOJIO 3a GiHaHCOBMM AKTMBOM, NPOIOBXYETHCS MOTO BM3HAHHS Yy Mexax [NOIaJblol ydacTi
B HBOMY.

PisHyusa Mix GajlaHCOBOKN BapTicTio G1iHAHCOBOTO aKTMBY, BMSHAUEHOW HAa HOATy NPMIMHEHHS BU3HAHHSA, Ta CYyMOID
OTPMMAaHOI KOMIEeHCalii (B TOMYy UMCJ1 BEJIMUMHY OTPMMAHOTO HOBOTO AaKTMUBY 3a BUPAXyBaHHAM BEJIUMUMHU
NPUVHATOTO 3000B’ 93aHHA), BimobpaxaeThbcsa SK moxomu abo BUTPATM B1I NPUIMHEHHS BM3HAHHS.

CnucaHHS BaJjioBO1 0ajlaHCOBOI BapToCcTi GiHaAHCOBOTO 1HCTPYMEHTY 3a PaxXyHOK COOPMOBAHOTO PE3EPBY
BinBOyBaeTbcsa nicysg BU3HaAHHA MOTo Oes3HanilMHMM, HasABHOCT1 cOOpMOBaHOI'O pesepBy Nin oulkyBaHl kpemmTHIL
30UTKM, Ta ONHOYACHOT'O BMKOHAHHSA 1HIMX MNepelyMOB, BM3HAaUYEHMX BMMOTAaMM UYMHHOI'O 3aKOHOIABCTBa YKpalHU
Ta BHYTPimMH1IX HOPMATMBHMX HOOKYMeHTiB I'pynmu.

dinaHCcOBe 3000B'g3aHHg abo MOTO YacCTMHA, NPUIMHIE BU3HABATUCH SKIO Take 3000B'g3aHHS IIOTAlleHO,
aHYJIbOBAHO abo CTPOK MOTO BMKOHAHHS BaKlHUMBCAH.

Pizuuusa Mix ©0ajlaHCOBOK BapPTiCcT norameHoro abo mnepemaHoTro 1HmiM CcTopoHl diHaHcoBOTO 3000B’ 93aHHA
(abo uyacTuHM OGiHaHCOBOTO 3000B’A3aHHA) Ta CYMOK CIJIaueHOl KOMIeHcanli € pgoxomamMu/BUTpaTaMu Bin
IIPUIIMHEHHA BM3HAHHA.

Onmc o6nikoBOL MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTLiB I'PONIOBMX KOWTiB Ta 1x ekBiBaneHTiB

T'pomoB1 KOoWTM Ta ix ekBlBaJIEHTM BKJIOYATL TPOWOB1 komTy B OaHKYy Ta B Kaci, a TakKOoX KOPOTKOCTPOKOBI1
meno3mTy B OaHKax, AKIO I1IX TEepMiH NOoTameHHS Ha HaTy 3BiTHOCTI He nepeBuMlye TPbOX Micauis.

Ommc o6nikoBOol nmoniTmky mWoxmo BMINAT HpaniBHMKaM

T'pyna 3nivicHioe BHeckM no IleHcimHoro ¢oHny, GoOHIY colliaslbHOTO CTpaxXyBaHHS 1 cCcTpaxyBaHHS Ha BUIAIOK
BespobiTTa B pPO3Mipil, BCTAHOBJIEHOMY SaKOHOHABCTBOM, UMHHUM IIPOTATOM PO3IJISHYTMX Iepionmim, 4gxi
PO3pPaxoByOTbCS Ha nincraeil s3aranepHOl cymm 3apobiTHol maTtm Ta iHmol xommneHcauiil npauisHmMxam. i
BUTpaTK BilnobpaxamoTbcsa y 3BiTi npo dinaHcoBil pesynbraTM B nepiomi, mo 4Koro BiOHOCATHCHS HapaxyBaHHS
3apoBiTHOI nyaTM Ta 1HmMOI koMmeHcauill npalliBHMKAM.

KpiM BumeBKa3aHMX BHECK1B y HOepxaBHY [NeHCilHy cucremy, I'pyna mMae yrony 3 npodcniskomw npaliBHMKiIB HOpO
301VICHEHHS  OIOHOPAl30BOTO IJlaTexy NpM  BMXOI1l  HOpauiBHMKIB  Ha  IEeHClb. Taki 3000B's3aHHa €
HezabesneuveHuMM i, O CyTi, BlONOBimawnThk KPpUTEpPisaM NeHCiMHOI npoTrpaMM 3 BUI3HAUEHUMM BUIJIATAMM.

Kpim unvoro, I'pymna norommja 3 NOPOobCHiJjIKOn OIHOPABOBY BUIJIATY Ha ©OBijeM oJjg HNPaliBHMKIB 3 OOCSATHEHHS
50-0i1 piunmui. CopomeHuit MeTon OOJIiKYy 3aCTOCOBYETBCS IJIS LBOT'O IOOBTOCTPOKOBOTO IIJIaHY BMHAI'OpOOU
npauisHukaMm. leM ninxin BizmpiszHgeTbca Bip nigxony o0o0B'sA3KOBOTO IOJis BMHATOPOI IO 3akKlHUEHHIO TPyHOBOIL
OiganbpHOCT1 oOmMCaHOI'O BMIle B TOMY, IO BIJMB 3M1H akTyapHMX IPUIIYyUIEHb HE BU3HAETHLCS B 1HIIOMYy CYKYIHOMY
moxoni.
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3 gmcronazma 2013 poky Iie HOBa pemaklis KOJEKTMBHOI'O IJOTOBOPY 3 MHOpodChnijikon, OPUMHATTS SKOIL
OO3BOJIMJIO CYTTEBO 3BHUBUTU BUTPATHM ['PynM Ha BUILIATU CcoiBpo®iTHuMkaMm, HOB’sg3aHMM 3 BUXOIOM Ha MeHCio Ta
10 IOOCSATHEHHI B1JIEMHOTO BiKy.

Ommc ob6rnikoBrol nmoniTumky momo ¢piHAHCOBMX aKTUBiB

B MOMEHT MOUYaTKOBOTO BMSBHAHHA (QI1HaHCOBMX akTumBiB I'pyna 3mOiMcHoEe ix kjacudikalin Ta BuUBHAUAE
MOIeJIb MNOIalibIol OLIHKM.

Boprori ¢ivnaHcoBl akTumBuM I'pyna kjnacudikye, Buxomsaum 3 O6isHec-Mozesii, SKy BOHA BUKOPUCTOBYE IJig
YVIOPaBJiHHA UMMM aKTMBaMM, Ta XapakTepUCTMK I'POULIOBMX I[IOTOKiB, OepenbfadveHMxX IJOTOBOPOM, o 1iHiniwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaAHCOBMX aAKTMBIB 3O1MCHIOETLCH 3a TaKMMM KaTETOpPisaMM:

- dinHaHcoOB1 axTMBM, OLiHeHl 3a aMOPTM30BAHOK BAPTiCTO;

- biHaHcoOBl axkTuMBM, OLI1IHEH1 3a CHpPaBEemJIMBOK BAPTiCTI, 3 BimoOpaxXeHHAM pPel’yJsbTaTy IIePeOoliHKM B 1HIIOMY
CYKYIIHOMY HOOXOXIi;

- obinancori axTmMBM, OLliHeH1 3a cHopaBemIMBOK BapTicTio, 3 BinoOpaxeHHAM pe3yJbTaTy IIepPeolliHKM Yy
npubyTrky abo 30UTKY.

®iHaAHCOBMM aKTUB OLIHIETBCH 3a aMOPTMSBOBAHOK BapTiCcTO TijbkM Yy BUIAIKy, SKIO BiH Binnosinmae
oBoM HMXUeHaBeOeHMM yMOoBaM 1 He kJjacubpikoBaHMi sAK OLIHOBaAHMI 3a CHIpaBeJIMBOK BapTicTo, 3
BinmoBpaxeHHAM pesybTaTy IepeoliHky y npubyTKy ado 30UTKY:

- B1lH yTpMMyeTbLCS B paMkax OisHec-Mozesii, MeTown SKOI € yTPMMaHHS aKTUMBIB IOJIS OTPUMAaHHS nepenbadeHmxX
OOTOBOPOM TPOWOBUX MNOTOK1iB, 1

- JMOTO HOTORBipH1I yMOBM mHepenbadamnTb BUHMKHEHHS Yy BCTAHOBJIEH1 TepMiHM TPOWOBMX I[IOTOK1B, sAK1 SBJISOTH
coBon BMIJIATY BMKJIIOYHO OCHOBHOL cCyMM 1 mnpoueHTis (kpuTepint SPPI) Ha HemnoralmeHyYy YacCTMHY OCHOBHOIL
CyMA.

[lpy nepBicHoOMy BM3HAHHI 1HCTpymMeHTiB Kkanirany, sSxi He mnpmsHadeHl nns Toprimmai, I'pyna Moxe
6e3noBOPOTHO BMOpaTM BimofOpaxaTM NOIaJNblll 3MiHM CHpaBedjIMBOI BApTOCTi B i1HmWOMY CYKYyNHOMYy -HOXOoni,
ToBTO BimHecTM Takl I1HCTPpYMeHTM IO KaTeropil OUiHKM 3a CHpaBemJIMBOK BapTicTio, 3 BilimobBpaxeHHAM
pes3ysbTaTy IMepeoliHKM B I1HMOMYy CyKynHOMy znoxoni. ler BuOip pobuTbcsa OKpeMO IJis KOXHOTO (GiHaHCOBOTO
iHCTpyMEHTaA.

Bci dinanHcoBri axkTuBM, sSK1 He BIiIONOBimalnTb KpUTEepisaM Ojasg IX OLIHKM 3a aMOPTM30BAaHOK BapTicTio
abo Ba CHOpaBeIJIMBOK BapTicTio uepes 1HmMMM CYyKYyINHUM HOOX1I, SK ONMCAHO BMIlEe, OLIHIIOTLCS 3a CIpaBeIJIMBOKL
BapTicTio uepes npubyrok abo 30MTOK.

T'pyna OpoOBOAMTH OLIlHKY MeTu OisHec-Mozesii, B paMkKax SKO1 yTPMMYyeETbCS aKTMB, Ha PiBH1I noprbens
biHaHCOBMX 1HCTPYMeHTiB, OCKiJNbKM L& HaMKpamuM YMHOM BinmoBpaxae crnocif ynpaBsiinusa Ois3HecoM 1 HamaHHS
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indbopmanil ynpaBJIlHCBKOMY I[I€PCOHAJY .

Ommc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sIZaHB

dinaHcoril 3000B’ A3aHHS OLI1HIITLCS 3a aAMOPTMB0BAHOK0 cofOiBapTicTio, 3a BUKIIOUEHHSIM:

1) &iHaHCcOBMX 3000B’sg3aHb, SK1 OLIHKKOTHECS 3a CHOPaBeOJIMBOK BapTiCTO 3 BUMB3HAHHAM IIE€PEOL1HKM uUepes
npubyTKM/ 36UTKN ;

2) binaHCcOBUMX 3000B’sg3aHb, SK1 BUMHMKAKLTBL Yy pasil, kKoM nepelaBaHHsa GiHAHCOBOT'O akKTMBY He Bimmorinmae
yMOBaM IMPUIMHEHHS BU3HAHHA ab0 KOJIM 3aCTOCOBYETBCS MNPMHLMII MNPOIOBXEHHS ydacTi;

3) moromopimB diHaHCOBOI rapaHTil, aBajo, MNOPYKU;

4) 3000B’sg3aHb 3 KpeOUTyBaHHS 3a CTaBKOI, HWXYEe PUHKOBOI.

Ommc o6nikOBOL MNONiTMKM WONO INEepPeBeAeHHSI 1HOBEMHOL BaJITH

Onepaunii B 1iHOBeMHiW BajsoTi, BiaMiHHiIM Bing OyHKUiIOHAJNBHOI BajTM (BaJOT), BilimoOpaxaowTbCcsa Y
byHKULI1OHANBHIN BaJjIOT1 MIUIAXOM IIepepaxyHKy CyMM 1HOBeMHOI BaJiloTM 3a OOMiHHMM KypPCOM, WO IOie Ha »ary
3nivicHeHHs onepauil. MoHeTapHl akTuBM 1 3000B'sa3aHHA, BMpaxeHl B 1HO3eMHiM BajoTi, IepepaxoBYITHCH
3a BaJIOTHMM KYPCOM, WO HOie Ha 3BiTHY z»aTy. HemoHeTapHl cTaTTi, £ki1 OLI1HIKTBCS Ha OCHOB1 icTopuuHOIL
BapToCTl B 1HO3EeMH1M BaJjiloTl, [IepepaxoBYTLCS 3a KypcaMM, UMHHMMM Ha I[IepBicHYy »aTy 1xX BMHMKHEHHS.
HemoHeTapHl craTTi, fAKi OLIHOOTBCHA 3a CIOPABEOJMBOKL BAapTiCTO B 1HO3eMH1M BajlloTl, NepepaxoBYTLCA 3a
KypcamMu, UMHHMMM Ha IaTy BMBHAUEHHS CHpaBenMBOol BapTocTi. OTpmMaHl »moxomu 1 BUTpaTM BUBHAOTLCS B
KOHCOJI1moBaHOMYy 3BiTi npo biHaHCOB1 pes3yjabTaTu.

Onmc o6ynikOBOL MONiTHMKM WOAO OepXaBHMX T'PaHTiB

IOepxaBHl rpaHTM - Le »Jonomora nepxaBu y ¢QopMi nepemaul pecypcie cy®’ekTy rocnoiapioBaHHSA B OOMiH Ha
MUHYJIe afo Ha ManbyTHe IOTPMMAaHHS IIeBHMX YMOB, WO IIOB’g3aHl 3 onepauirHon OigapHicTio cy6’ekTa
TocrnozmapioBaHHa. I'pylla BMB3HAE B CBOILM KOHCOJimoBaHiM @iHaHCOBiM 3BiTHOCT1 IepxaBH1 I'paHTM Ta moTauii,
Jye IpY HasgBHOCT1 OOTPYHTOBAHOI BIEBHEHOCT1 IOTPMMAHHS YyMOB 1X OTPMMaHHS Ta TOTO, WO TakKil I'paHTU YU
morauil OynyTh oTpmuMaHl. OrpmMmaHil pepxaBHl rpaHTM Ta morauii nos’sg3aHi 3 moxonmoMm, skuM I'pyna BUBHAE
y ckylani Ixmoro pmoxonmy 3BiTy npo binaHcoOBl pe3ysabTaTM, Ha CUCTEMATHMUYHIM OCHOB1 nporTaroM nepiomis y
Axux I'pyna BM3HAE SK BUTPATM BinnoBinHil BMTpaTM, IOJiS KOMIEHCYBAHHS SKMX L1 rpaHTM Ta noTauii Oynm
npusHaueHi. JlepxaBHl TpaHTM Ta JgoTalii, mo cTanTb »neb0iTopchbkol 3aboproBaHIiCTI SK KOMIEHCcAallls 3a
BuTpaTHu abo 30uTkM, SKi1 Bxe OyJM NOHECEH1, BM3HAKTLCHA y NpubyTKy abo 30MTKY 3a TOM Nepion, y SKOMY
BOHM CTalTbk nebiTopcbkoi BaboproBaHicTo.

Onmc o6nikoBOL MONiTHMKM WOAO SMEHINIEHHS KOPMCHOCT1i akTuBiB
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BajlaHcoBa BapTiCcThb OCHOBHMX 3acofiB mneperysmaeTbca ['pynown Ha KOXHY IaTy 3BiTy Ha npeiMmer
3MEHIIeHHS KOPMCHOCT1I y pasi nonim ado 3M1iH, £ki1 MOXYyTh CBiIUMTM [OPO HEMOXJIMBIiCTb BiOWKOIYyBaHHS
fajlaHCOBOl BapTocTi. Y pasl HagBHOCT1 nomibHMX O3HAK, a TaKOX Yy BUIaIKax, Kojau 0O0ajlaHCcoBa BapTiCcTb
epeBulye CyMy BilIWKOOYBAaHHS, BajlaHcoBa BapTicTb BIiANOBIimHMX  AaKTMBIB  SBHMXYyETHCS OO CYyMM
BimmkonmyBaHHsa. CyMa BilOmkoOyBaHHS OCHOBHMX 3acofiB e Oijmpmon 3 umMcTOol BapTocTi peanizauii abo
BapTOCT1 BMKOPMCTaHHA. UmcTa BapTicTh peanisauii - ue cyma, OTpMMaHa OpM peajiszsaunii axkTMBy Mix He
OB 's3aHMMM CTOPOHaAMM MiHyC BUTpaTM 3 peajiszaunii, Tomi £SK BUKOPMCTOBYBaHa BapTiCTb - L& CIPaBXHSA
BapTicTh OLi1HEHMX MaMOYyTHI1X TPOMOBUX MNOTOKiIB, OUiKYyBaHMX BiIO MNOCTiMHOTO BMKOPUCTAHHS akKTMBY 1 Bix
MoTo peayiizaunii no BakiHUEHHI TEePMiHY KOPMCHOTO BUKOPUCTAHHS. AMOPTMBRAllis Ha Takli OCHOBHI 3acobu He
HapaxoByeTbeCd OO MOMEHTY BBEIOESHHA iX B eKcnnyaTauifo.

CymMa BimmkomyBaHHS BUMBHAUYAETLCHA IJIS 1HIMBIiOyaJlbHUX aKTMBiB abo, 4KIO 1LIe He € MOXJIVMBUM, CcyMa
BlomkonmyBaHHS BMBHAYAETHCSA MOJIS TIpynoM akTUBiIB, sdKa TI'eHepye TpPomoOB1 kowTM, »HO £SkO01 BigHOCHUTBCSH
KOHKPETHUN aKTUB.

OmmHMLA, s£Ka TDeHepye rpomwoBi xowrm (OI'TK) - e HarMeHma OOyMOBJIEHA I'pPyla aKTMB1B KoMIaHii, gxa
3abesneuye HaOXOIXKEHHS KOWTIiB, MNPAKTMUYHO He3aJIeXHO Bll NPUTOKY I'POMOBMX KOWTie Binm iHmMX axTMBiB
(abo rpyn axkTmBiB) kxommaHii. OI'TK € 3BiTHMI CETMEHT.

Komm BGajaHCcOBa BapTicTh HepeBMIlye OlLiHEeHYy BapTiCcTbh BIlOWKOIYBAHHS, BapTiCTbh aKTUBY SBMEHIYyETHCSI
0O MOTO OuikyBaHOTO BilamkomyBaHHA. 30MTKM Bin BMeHNEHHS KOPMCHOCT1 BimobpaxaoTbcsa y crarrTi "ixmi
BUTpaTU" KOHCOJI1OOBAHOTO 3BiTy mnpo biHaHCOB1 pesynbTaTH.

Onmc o6ynikoBOIL MONiTHMKM WORO SMEHIIEHHS KOPMCHOCTi biHaHCOBMX akTHMBiB

Monmesnb 3MEHIIEeHHS KOPMCHOCT1 3acTocCoByeThbCsa IO GiHaHCOBMX 1HCTPYMEeHT1B, fAK1 He OLIHIOTLCH 3a
CIPaBEONMBOKL BapTicTi 3 BimoOpaxXeHHAM Pes3yJbTaTy NepeoluiHky y npubyrtky ado 30UTKY:

- dinancori axTmMBM, WO € OOPTOBUMMM 1HCTPYMEHTAMM;
- nmebiTopchka 3abOpPIrOBAHICTBE 3a NOT'OBOPaAMM OPEHON;
- 3000B'sg3aHHSA 3 HaOaHHA NO3MK 1 3000B'g3aHHS 3a morosopaMu QiHaHCOBOI TapaHTii.
3a iHBecTHUiAMM B 1HCTPYMEHTM KamniTajly 30MTOK Bin 3MeHIEHHS KOPMCHOCT1 He BMBHAETHLCS.

PezepBu nim ouikyBaHl kpenuTH1 230MTKM NOBMHHI BM3HABATMUCA B CyMi, mMO IopiBHIEe abo OuilKyBaHWM
KpeouTHUM 30MTKaM 3a 12 Mmicsauis, a®o OUiKyBaHMM KPeIMTHMM 30MTKAaM 3a BeChb CTPOK IOiili iHCTpyMeHTa.

T'pyna 3acTOCOBYe CIpomeHmMi niaxim Ta BM3Hae pes3epBM Oin oduikyBaHl KpeIuTH1 30MTKM 3a
nediTopcekoin 3BaboproeaHicTio, nOoroBipHMMM akTMBaMu Ta HOebiTopchbkoln BaboproeaHicTio Ba  IoTroBOpaMm
OpeHIM B CyMi, mO IOpiBHIE OUlikyBaHMM KPEIMTHMM 30MTKAaM 3a& BeCb CTPOK il i1HCTpyMeHTa, He3ajJlexXHO Bin
HASBHOCT1 CyTTEBOI'O KOMIOHeHTa (GiHaHCyBaHHS.

OuiHka oOulkyBaHMX KpeOIMTHMX 30MTKkiIB BimobOpaxae pisHMI0 MiX KOHTPaAKTHMMM TPOLIOBMMM IIOTOKaMM
BimnoBimHo mo YMOB HOTOBOPY Ta BCix TpomwoBMxX HOTOKiB, mo I'pyna ouikye oTpuMmaTty. IloTimM 30MTOK
OVCKOHTYETLCSA 3 HaOIMXEHHAM IO NepBicHOI edekTMBHOI NPOLEHTHOI CTaBKM aKTUBY.
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Tpyna pospimmina biHaHCOB1 akTMBM Ha OCHOB1 BarajlbHMX XAPaKTEPUCTUK KPEIUTHOT'O PUBUKY, TaKUx
Aax: Tun GiHAHCOBOTO 1HCTPYMEHTY, PEeMNTUMHT KPEeIUTHOTO PM3MKY, TUI OOPXHMKA UM eMiTeHTa, Iatu
rnepBicHoTO BMBHaHHA (iHAHCOBOTO aKkTMBY, Ta 3aCTOCyBajla OO HMX 1CTOPMUHMI BIiOCOTOK KPEeIMTHUX 3OMUTKIB,
mo BasyeTbcsd Ha NOCBini I'pynyM WOIO BMHMKHEHHS Takux 30MTkiB, CkKOpMITOBaHOTO Ha crneumdiuni daxTopm nis
OOPXHMKIB Ta 3aTrajlbHUX E€KOHOMI1UHMX YMOB.

Ommc o6nikoBOl nmoniTMkM WOXO MHOJATKY Ha NPMUOBYTOK

MomaTxoBl axTuMBM 1 3000B'sg3aHHS, WO CTOCYITHCS I[IOTOYHOI'O IIOHATKY 3a I[IOTOYH1I Ta nomnepenHi nepionm
OL1HIITBCSA 3a CyMOo, fSKa, SK OUlKyeTbCsd, I[IOBMHHaA OyTM BiliamkoIoBaHa MNONATKOBMMM opraHaMmu abo crjadeHa
IONaTKOBMM OpTaHaMm. llomaTkoBili cTaBkM 1 ©DomaTkoBe 3aKOHOIABCTBO, B3acCTOCOBaHl mJjsa po3paxyHKYy HOaHOIL
cyMM, - lLe CTaBKM 1 3akoHM, OpuiHATi abo umMHHI1 Ha 3BiTHY Hmaty.

Ommc o6nikoBOl moniTmMkM WOXO HeMaTepialbHMX aKTMBIB Ba BMHSITKOM T'yaBiny

HemaTepianbHl axTuBM BinoOpaxailTbCsa B OOJNikKy Ba MNepBiCHOK0 BapTiCT 3a BUPaxXyBaHHSAM HAKOIMYEHUX CYM
HapaxOBaHOL aMopTMs3allil Ta pesepBy Nin 3HeLUiHEeHHS.

CaMOCTiVHO CTBOpPeH1 HeMaTepiasibH1 axkTMBM BM3HAKOTLCH JIMIIe SKIO BOHM CTBOPeH1 Ha cramil po3pobkm (B
po3yminui MCBO 38 "HemarepianbHl axTmBM") 1 I'pyna MoOXe NPOOEMOHCTPYBATM HACTYIIHE:

- TexHiUHY 3IO1MCHEHHI1CTbH B3aBEPIIEHHS CTBOPEHHS HEeMaTepilaJlbHOTO aKTMBY, Tak, mMoO MOTO MOXHa OyJio
BUKOPUCTOBYBaTK abo mnpomaru

- Hamip 3aBepumTy CTBOPEHHS HEeMaTeplajlbHOT'O aKTMBY Ta BUKOPMCTOBYBATM MOTO abo IpomaTu;
- BmaTHiCcTb BMKOPMCTATM HeMaTepialbHUN aKTUB;
- Te, AKMM UMHOM HeMaTeplajbHMI akTue OyIe CTBOpOBATK MMOBipH1 Mand®yTHi exoHOMiuHl BMTOIM;

- HasBHicTh mocTaTHix TexHiuHmMx, GiHaHCOBMX Ta 1HIMX PeCcypCiB Ojis BaBeplleHHS PO3pPOoOKM, BUKOPUCTAHHS
aAKTUBY;

- BpmaTHicTh HamiMHO OUiHMTKM BUTpaTH, SK1 BiOHOCATBCA IO HeMaTeplaslbHOT'O akKTMBY B IIpoleci Moro
PO3POOKMU.

AMopTMBallld HaAPaxOBYETHCS MNPAMOJIIHIMHMM MeTOIOM MNPOTATOM CTPOKY KOPMCHOI'O BMKOPMCTAHHSA akKTUBY, O
ckjJamae Bim 2 po 10 poxiB, mnaTeHTM Ha TepMiH n0il oTpMMaHOTO NaTeHTy. HemarepianbHl aKTUBU
IepeBlpaAlTbCA Ha 3HELUlHeHHsa npu nDosael pusukie 3HeuiHeHHsa. OuikyBaHUM CTPOK BMKOPMCTaHHSA aKTUBY
epeBipseTbCcsa Ha KiHelb KOXHOTO 3BiTHOrO mnepiony. 3MiHa CTPOK1IB KOPMCHOT'O BUKOPMCTaHHSA € 3MiHOL
0Bnik0oBMX OL1HOK 1 BimoBpaxaeTbCsa MNEPCIEeKTUBHO.
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Onmc o6nikoBOli noniTMkM WOAO OpPeHIU

OoroBip € OpEeHIHMM uYX MICTUTL OpPeHny, AKIO B1H T@epemae OpaBO KOHTPOJIOBATU KOPUCTYBAHHS
imeHTdikOBAHMM AKTMBOM MIPOTSATOM IIEBHOTO INepiony yacy B OOMiH Ha KOMIeHcalio.

g moroeopy, AKMM €, abo MIiCTUTHL OpeHOy, KOXHMM KOMIIOHEHT OPEeHIM B IOOTOBOP1l OOJN1KOBYyETHCS SK OpeHOa
OKpPEeMO Bl KOMIIOHEHT1B mo He OB’ sA3aH1 3 OpPeHZOKon LBOTO HOOTOBOPY. SK MNPakTUMUYHMM OPMMOM, I'pylna MOXe
BupimmTHM, Ba kJjacoM 06a30BOTO aKTMBY, HE PO3MEeXOBYyBAaTM KOMIIOHEHTM IO He I0B’g3aHl 3 oOpeHOoOo Ta
OpPeHIM, a HaTOMiCTb OOJI1IKOBYBaATM KOXHMM KOMIIOHEHT OPEHIOM Ta OyIOb-sSKil HoB’sg3aHl 3 HMM KOMIIOHEHTM, IO
He noB’sa3aHl 3 OpeHIoo, SK E€OVMHMM KOMIIOHEHT OpEeHIM.

I'pyrnna B SKOCT1 opeHOaps
T'pyna He 3aCTOCOBYE BMMOI'M WOIO BM3HAHHS Ta OLIHKM OpeHOM HO:

a) KOPOTKOCTPOKOBOIL OpeHIM (Ha CTPOK Hmo 12 Micsguim),; Ta
©) opeHnOu, 3a gkow 0az0BUM aKTMB € MaJIOLl1HHUM (BapTicTh HOBOT'O AaKTMBY CTAHOBMTL MeHIIe
150 TmcsaY IpMUBEHb) .

Tpyna BU3HAE OpPeHIH1 njarexi, noB’g3aHl 3 Takol OPEHIOK, SAK BUTPATM Ha NPAMOJI1IHiIMHIM OCHOBL HpOoTAIOM
CTPOKY OPEHIM.

IlepBicHa OI1HKA aKTMBY 3 NpaBa KOPHUCTYBAaHHS
Ha maTy nouaTky opeHmu I'pyna OL1HIE aKTMB 3 IIpaBa KOPMCTYyBaHHSA Ba cobiBapTicTio.
CobiBapTicTh akTMBY 3 NpaBa KOPUCTYBAaHHS CKJANAETHCH 3:

a) cymm nepBicHOI OUiHKM OPEeHOHOTO 3000B’ A3aHHSA;

0) OyIb—-gKMX OPEHIOHUX IIJlaTexir, 3IiMcHeHUX Ha, abo OO IaTu [NoYaTKy OPEHOM, 3a BUPaxyBaHHSAM OTPUMaHUX
CTUMYJI1B IO OPEeHON;

B) OyIb-saki nmepBicHi npsaMi BuTpaTM, I[IOHECEH1 opeHIapeM; Ta

T') OLiHKY BUTpPaT, fAki OyIyTb INOHEeCeH1 opeHmapeM Yy IMpPOolleCcl meMOoHTaxy Ta nepeMimeHHs 6a30BOTO aKTUBY,
BimHOBJIEHHS Micusg, Ha SKOMy BiH posTamoBaHuy, abo BigHOBJEHHS 6a30BOTO0 aKTMBY IO CTaHY, O
BMMAaTa€TbCS yMOBaMM OPEHIU.

IlepBicHa On1HKa OPEHOHOI'O 3000B’sI3aHHS

Ha maTy nouaTkKy opeHOu I'pyna OlLiHe opeHIHe 3000B’sa3aHHS 3a TeleplllHLOK BAPTiCTI OPEHIHMX IIJIAaTEeXis,
He CIUIaYeHMX Ha Taky naTy. OpeHmHl njaTexl OUMCKOHTYITLCS, BaCTOCOBYKHUM NPUINYCTMMY CTaBKy BilIcoTka B
OpeHnl, HKmWO TakKy CTaBKy MOXHa JIeTKO BM3HAUMTM. SKIO TaKy CTaBKy HEe MOXHAa JIeI'KO BM3HAUUTHY, TO
OpeHIap 3aCTOCOBYE CTAaBKY IOONATKOBMX 3allo3MUeHb ['pynm.

CraBka IOOATKOBMX 3alo3MUeHb — CTaBKa BilIcoTka, gky I'pyna crjatwia 6, mo® MHO3UUMTM Ha NONiOHMM CTPOK
Ta 3 nonibHmM Babes’neueHHAM KowWTiB, Akl Heobxinui njs Toro, mob® oTpMMATM akTMB, 3a BapTicTio nonibHuM
OO aKTMBY 3 IIpaBa KOPUCTYBaHHS 3a NON10OHMX E€KOHOMI1UHMX YMOB.
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Ha @maTy m©OOYaTKy OpPeHIM OpeHOH1 njaTexi, BKJIOUEeH]1 B OLI1HKY OPEeHIHOT'O 3000B’sA3aHHS, CKJIaZAnTbLCS 3
BKasaHMUX HaJjll njaTexliB 3a NIpaBO BUKOPUCTaHHA 0a30BOT'O akKTUBY I[IPOTAI'OM CTPOKY OpeHIu, sgSKi He Oynu
CcrJjlayeHl Ha ZaTy I[IOYATKY OPEeHIM:

a) bixcoBanl nynarexi, B Tomy umciai no cyti dikcoraHl myaTexi, 3a BUpaxyBaHHAM OyIb-S9KMX CTUMYJI1IB IO
OpeHIM, WO NiONAralnTb OTPMMAHHI.

©) =BMiHH1 opeHOH1 njatexi, sAxi sBajnexarTb Bing 1HIeKCy uYM CTaBKM, I[epBiCHO OlLiHeHl1 3 BMKOPMCTaHHIM
TAaKOTO 1HIEKCYy 4M CTaBKM Ha HAaTy [IOYaTKy OPEHIU;

B) CyM, IO, SK OUlikyeTbCs, OyOyThb CIJlaueHl oOpeHIapeM 3a rapaHTiaMu JiikBimauirHol BapToCTi;
T') LU1HY BMKOHAHHS MOXJIMBOCTI1 npuibOaHHS; Ta
T') njpaTexi B paxyHOk mrTpadip 3a NDPUIMHEHHS OPEHIN.
3MiHH1 opeHnmH1 nnaTexi, mo BasexarThs Blixm inmekcy afo CTaBKM, BKJIOUATL, HANPMKJIAL, OjJaTexi, nos’ ga3aHi

3 1HOEeKCOM CIIOXMBUMX ILi1H, TI[JjlaTexi, TMNoB’g3aHl 3 eTaJIOHHOK CTaBkok BimcorTka (rTakoin gk LIBOR), abo
mjaTexi, gxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHMX CTaBOK.

[loganpma oOniHKa akKTMBY 3 IIpaBa KOPUCTYBAHHS

Micna maTu I[OYATKY OPEHOM OpeHIap OlliHe akKTMB 3 IpaBa KOPUCTYBaHHS, 3aCTOCOBYUM MOINEJb
cobimapTocTi:

a) 3 BUpPaxXyBaHHAM OyIb—-gKOI HAKONMUYEHOI aMopTM3auii Ta OyOb-sSKMX HaKONMUEHMX 30MTKIB BHACI1iOOkK
3MEHIIEHHS KOPMCHOCT1; Ta
0) 3 KOPMUI'YBAaHHSAM Ha OyOb-sSKYy I[EePEOliHKY OPEeHIHOTO 3000B’ 93aHHS.

AmMopTMBalllsg HapaxXoBYETbLCS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHImap Mae€ aMopTUlyBaTU

AKTMB 3 IpaBa KOPMCTYBAHHS 3 IaTKM I[IOYATKY OPEeHOM »no OiJibll PaHHBOIL 3 IOBOX TakKMX HOaT: KiHEUb CTPOKY
KOPMCHOT'O BUMKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTYBaHHS Ta KIiHelUb CTPOKY OPeHIM.

Ilonanpma OIJ1HKA OPEeHIOHOI'O 3000B’Sg3aHHS
[Iicna maTy HodyaTKy OPEHIM OpeHIap OL1lHe opeHOHe 3000B’ A3aHHSA:

a) s36ijpuwyiouy OajIaHCOBY BapTicTh 3 MeTOow BimoOpa3mMTy MNPOLEHT 3a OpeHIHMM 3000B’ S3aHHAM;
6) s3mMmeHmyouUM OaJIaHCOBY BapTicTh 3 MeTon Bimob®pasmTu 3milMicHeH1l opeHIH1 njaTexi; Ta

B) IepeoliHoonuyM 06ajlaHCOBY BapTicTh 3 MeTO BimobpasmTu Oyab-sSki nepeouinkmu abo mommbikauii openmu,
abo 3 MeTOoKn BimofOpasuTy nepersigHyTi no cyTi dbixkcoBaHi opeHmH1 njarTexi.

[Micys pmaTy NoYyaTKy OPEHOM OPpeHOap BM3Hae y OpubyTKy abo 30uMTKy - OKPpiM BuUNAaOKiB, KOJM Ll BUTpaATHU
BKJIOUAKTBLCS B OajlaHCOBY BAaPTiCTh 1HWOTO akKTMBY, 3acCTOCOByUM iHmi BimmoBinmHi cTanmapTu:
a) IMPOLIEHTM 3a OPpeHOHMM 3000B’ A3aHHAM; Ta

©) =BMiHH1I oOpeHOH1 nJgaTexi, He BKJIOUYEH]1 B OLU1HKY OPEHOHOTO =3000B’'sg3aHHA y ToMy mnepiomi, y sSKOMYy
cTajlacs MHomis UM yMOBM, SK1 CHPUUMHMIIM SBI1MCHEHHS TaKUX IIJIaTexiB.

Ilepeoriinka OpeHOHOT'O 3060B’I3aHHSA
[Iicna paTM mnodyaTKy OPEHIM OpeHIap BMBHAE CyMy II€PeOoliHKM OpeHOHOTO 3000B’sA3aHHA SK KOPUTYBaHHS
aKTMBY 3 IIpaBa KOPMCTyBaHHS. OIHak skmo OajlaHCOBa BapTiCTh aKTMBY 3 INpaBa KOPMCTYBAHHS 3MEHIMJACS IO

HyJg 1 BizmBOyBaeThbcs Mnomajiblle SMEeHIMEeHHsS OI1HKM OpeHIHOTO 3000B’g43aHHS, TO OpPpeHIap BUM3HAE OyIb-g9Ky
peumTy CcyMm nepeouinky y npubyTKy abo 30UTKY.
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OpeHIap TIMepeolliHoe opeHOHe 3000B’sA3aHHS, IOUCKOHTYIUM IEepPeIJIsHyT1 OpeHIH1 mIaTexli 3 BUKOPUCTAHHAM
IepPeTJISsHYTOLl CTaBKM IOMCKOHTY, SKIO BUKOHYETBHCS OyOb-gKa 3 TaKMUX OBOX YMOB:

a) B3BMiHUMBCH CTpOkK opeHIM. OpeHIap BM3HAUYAE I[IepeIvidHYyT1 opeHOH1 mjaaTexl Ha OCHOBL1 NepeIlJiISHYTOI'O
cTpoky opeHIM; abo

0) BMiHMIIACA OLI1HKa MOXJIMBOCTI npuibaHHsA 6asz30BOTO aKTMBY. OpeHIap Mae BMB3HAUMTM INepPeTJIsHyT1 opeHOHI
miaTexi 3 MeTon Bimo6pasuTy 3MiHY CyM, IO MaknTb OyTM ClJladyeHl y pasl BUKOPUCTAHHS MOXIMBOCTI
npuaOaHHA.

I'pyrna B SKOCT1 OpeHOOmaBIg

OorToBOpM OpeHOM, 3a AxkuMM y ['pynoM SBajlumalnTbCcsa OPakKTUYHO BCl pusuky i1 BUTOOM Bin BOJIOOiHHA ©as0BUM
akTuBOM, kJjacubikymoTbCcsa gk onepaunirHa opeHma. Krnacubixauin opeHnu SImiMCHOOTE Ha ATy [DoYaTKy nOii
OpPEeHIM Ta MOXYyTb 3MiHOBATK y paszi Mommbikanii openmm.

OpeHpmonmaeelb nonae INepBicH1 mnpsaMmi BuTpaTwy, HDOHEeCEeH1 npm ykJjamaHHl ODOTOBOPY MNPO ONepalirHy opeHOy, IO
fajlaHCcoOBO1 BapTOoCTil 0asz’0BOTO aKTMBY Ta BU3HAE 1X, SK BUTPATU NPOTATOM CTPOKY OPEHIM Ha TakiM camin
OCHOB1, gk pmoxim Bim opeHIuM.

OpeHponaeelb BU3HAE OPEeHIH1 njartexi Bim onmepauilHOl opeHIM fAK OOX1n Ha NPAMOJI1HiIMHIM ocHOBLI um Oynb-
Akiy 1HWIM cucTeMaTMUHiM oOcHOB1. OpeHIOHmaBellb 3aCTOCOBYE 1HIIY CUCTEMATUUYHY OCHOBY, SKIO TakKa OCHOBA
OOBBOJISE Kpalle BimoBpaxaTu MoOesib, 3aBISKM SKiM BuIrona, OTpMMaHa B1lI  BUMKOPMCTaHHS 0a30BOTO akKTUBRY
3MEHIyETHCS .

OpeHOmonmaBellb BM3HAE BUTPATK, BKIIOUAKUYM aMopTM3allilo, [oHeceHl mnOpu oTpMMaHHl1 z»noxonmy Bim opeHnu, sk
BUTPaATH.

Onmuc o6iyikoBOi MONiTHMKM WOXNO OLiHKM Bamnacis

Banacu BizmoOpaxarnTbCsS 3a MeEeHIoOKn 3 IOBOX BejuuyH: cobiBapricTio abo uUmMCTOK BapTicTi peasiszanii.
BapTicTer BMBHaAUYAETHCS Ha OCHOBL MeTOny CepeIHbO3BaXeHMX BUTpaT. UYucTa BapTicThe peanizaunii gaBise
cobon OuikyBaHY LiHY peaniszauil B xonli 3BMUaAMHOIL T'OCHOIapPChbkKOI IignbpHOCTI 3a BUpPaxXyBaHHAM OUlkyBaHMUX
BUTPAT, NOB'sA3aHUX 3 peajiizaliecn.

Onmuc o6iikoBO1i MONiTHMKM WONO OCHOBHMX Bacobim

OcHOBH1 3acobu pBimobOpaxanTbCsa Ba BaAPTiCTO, CKOPUITOBAHOKW 3 YypaxyBaHHAM ebekTy rinepinbémsauii, 3a
BUpPaxXyBaHHAM HaKONMUYeHOIl amMopTms3alil Ta B3MeHIeHHS KOPMCHOCT1 akTuBiB. IIpm peanizauil abo sBubyTTi
OCHOBHMX 3acofiB 1IxX BapTicTh Ta HaKOIMUeHa aMopTu3aliig chnmucyerbcs, a OyIb-saki npudbyTku abo 30UTKU
Bim Ix BuOyTTsa BimoOpaxalnTbCsa B KOHCOJIimoBaHoMy 3BiTi npo &iHaHcoB1 pe3ynbTaTu. IlepBicHa BapTicTb
OCHOBHUX 3aco0iB BkJIOUae LiHY nOpuabaHHS, MUTO Ta HEeBIlIWKOZOBaHI NOIaTKM Ha KYI1BJIO, a TakKox OyIb-gki
npsaMi BUTpaTH, NOB'saA3aH1 3 IpuBemeHHAM akTMBiB y poboumii cTaH 1 Ix IOCTABKOK OO MicCLS BUKOPMCTAHHS.

BuTpaTM, noHeceH1 nicyisa BBeIEeHHsS OCHOBHMX 3acofiB B ekcHjlyaTaliio, HaOpukiaD, PEeMOHT, OOCIyTOBYBaHHS
Ta PEKOHCTPYKL1s BIiOHOCATBLCH HA PaxyHKM BUTpAT y nepiomi, B gKoMy Takli BUTPATM BUHUKIM. Y BUIaIKax,
KOJIM MOXHa YiTKO HOBECTM, WO BUTPATM NPM3BeaM no 30ijgbmeHHS MamdbyTHIX eKOHOMIUHMX BUIT1I, OUYiKyBaHUX
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Bin BMKOpPMCTaHHSA OCHOBHOTO 3acofy, Takl BuTpaTu KanirTanisyoTbcsa HSK OOOAaTKOBa BapTiCTb OCHOBHOTO
3acoby.

3rinoHO 3 MOJIOXEeHHAMM PO MNPOBEHOEeHHSd OpuMBaTM3allil, opuIMUHEe NpPaBO BJIACHOCT1 Ha megaki couianbHi axkTuBU
He nepemaHe I'pyni 1 nicia HeBM3HAUEHOTO IHepiomy uYacy BOHM IHOBMHHI OyTu nepemaHi wMmicuesin Bjami.
[lpoTe, @no MOMeHTy mepenmauil I'pyma Hece BCcl BuTpatu 3 DigTpuMaHHsa B poBouomMy cCTaHi umx o00'exkTis
OCHOBHUX 3acobir. i1 akTmeyM He BimoOpaxalTbCsa y KOHCOJIimoBaHOoMy 3BiTi npo GiHaHCOBMII CTaH, OCKiJbKU
Tpyna He BOJIonie mnpaBOM BJlaCHOCT1 Ha @»aHi axTuBM. BignoBigHli BUTpaTM Ha OiOTPMMKY OaHMX AaKTUBIB
BimoBpaxawnTbcsa MO Mipli BMHMKHEHHS 1 BpPaxoBYKOTLCS B LiM biHaHCOBiW 3BiTHOCTi gk iHmi BUTpaTH.

AMOpTVISaLLiH OCHOBHUX 3acobiB HapaxXxoByeEeTbCHA 3a HpHMOHiHiI}IHVIM MeTOIOM 3 MOMEHTY ix BBEI€HHHA B

eKCIUlyaTaluin, BMXOIAYM 3 KOPMCHOT'O CTPOKY CHlyx0M BIiONoBimHMX akTMBiB, IepeBaxHO (a KOHKPeTH1 TepMmiHu
B akTax 03-1):

- Bynouukmu 20-50 poxis
- Mammum Ta ofjanmHaHHS 5-25 poxis
- TpaucnopTHi 3acobm 4-10 poxis

- Me6Gsi, iuBeHTap Ta iHme 5-10 pokim

Omnmc o6nikorol noniTmkM mwomo BabesBneueHb

3abesneueHHsa BMBHAEeTbCA Tomi, xoynm I'pyna Mae HnoTouHe 3000B'saszaHHA (opunouubHe abo ys3TOIXeHe), Lo
BMHMKJIO YHACJI1IOK MMHYJIOI nomii, a Takox 1cHye BiporigHicTb, WO n0Jisg NOoTalleHHsS 3000B'a3aHHa Oyne
HeoOxinmHe BuUOYyTTS pecypciB, gki BTimooTs B co0i exkoHOoMiuHi BMTOOM, 1 MOXHaA OOCTOBIiPHO OUIiHMTU CyMy
3000B'sa3aHHa. 3afel3neueHHs IMEepPeryiasiacThbCss Ha KOXHY naty oGiHaHcoBoi BBiTHOCTI Ta KOPUTYETBLCS IJIS
BimoOpaxeHHsS TMOTOYHOI OLiHKM. Y BuUIagkKax, SKIO BIJMB BapTOCT1 TIpomer B dYaci € 1icToTHMM, CyMa
3a0es3NeUeHHd BU3HAUAETHCS MJIAXOM IOUCKOHTYBAHHS OUlKyBaHMX MaMbOyTHi1X TI'POWOBMX IIOTOK1B IO CTaBLl »O
OIIOIaTKYBaHHs, fSka Bipmobpaxae I[IOTOUYHY PUMHKOBY OLI1HKY BapTocTl rpomer B uyaci, 1, saxkmo HeobxinHo,
PUBVKM, BJACTMB1 BMKOHAHHI TakMx 3000B'sa3aHb.

Onmc o6nikoBoli noniTmkm momo nepeknacumbikanii bimaHcoBMX iHCTpyMeHTiB

Pekyacubikaiisa 3O1MCHIOETBCS MNEPCIEKTUMBHO BUKJIOUHO y BUNAOKy 3MiHM OiszHec-mMomeJsii, B paMkax SKOI BOHMU
yTpUMylThECsa. ®iHaHCcOB1 3000B’sA3aHHS Ta 1HCTPYMEHTHM KamnirTasny, a Takox oGiHaHcoBl akTmBM, sSKi1 Ha BUO1ip
T'pynou nOpM [HOYATKOBOMY BM3HaHH1 Oyyim kjacubikoBaHl mo Mozmesi o00Ojiky 3a CHOpaBEeJIMBOK BapTicTo Uepes
npubyTkyr/30UTKM, He NinnarawoTs pekjacubikamii.

Onmc oOBNMikOBOl MOJiTHMKM WONO BMBHAHHSI OOXOO4Yy Bl BBMYAMHOL OistmeHOCTL
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I'pyna BMBHae Jpoxim, koam (abo y wMipy TOro, S£K) BOHa 3aIoOBOJIbHSE 3000B’g93aHHSA WONO BMKOHAHHS,
nepenaiouy oO0iugHUNM ToBap abo nocyayry (To®TO akTUB) KJ1eHTOBl. AKTUB IepelmaeTbcd, koiu (adbo y Mipy
TOT'O, £K) KJIIEHT OTPMMYy€E€ KOHTPOJIbL Hall TakKUM aKTUBOM.

KoHTpoJIb HaZ aKTMBOM O3Hadae S3HOATHICTb KepyBaTM BUKOPMCTAHHSAM aKTMBY Ta OTPMMYBaTM IPAKTUYUHO BCKO
pewry BuMTinm Bim Hboro. KoHTposb BkJOUae B 2 ceBe  CcOpOMOXHicTh  3abopoHmMTM iHmmM  CcyB’ exTam
TOCIONAapPBaHHA KEepyBaTy BUKOPUCTAHHAM AaKTMBY Ta OTPMMYBATM BUIOIM BiXd HBOTO. Buromu Bim akTuBy - Le
MOTEeHI1MHI TPomoBl MOTOKM (HAOXOIKXEHHS TPONOBMX KOMTIB af®0 eKOHOM1s TPOomOBMX KOMmMTiB, gki BMOYyBAawTh),
IK1 MOXyTh OYyTM OTpMMaHl 6e3nocepenHbO UM OINOCEPEenKOBAHO.

Bu3HaHHA OOXONYy 3a IOOTOBOpaMM 3 KJI1€HTaMM NPOXOAOMTH 3a HACTYIIHOK MOINEJJIo 13 mn’ ATy KpOokiB:

- Kpokx 1: ImeHTubikalis HOOTOBOPY;

- Kpokx 2: ImeHTubixauisg 3060B’dg3aHb, WO NiON4TalTbh BMKOHAHHIO B paMkax IOT'OBOPY;
- Kpox 3: BmsBHaueHHS LiHM onepaunii;

- Kpox 4: Poznonisn uinm onepanil Ha 3000B’ 93aHHS, WO NiOngraioTb BUKOHAHHIO;

- Kpokx 5: BMBHAHHSA BUPYYKMU.

IIpomaxi ToBapin
Hoxin Binm peaniszsaunil ToBapiB BM3HaAeThLCHS, kKoM I'pyla peaisyBajla ToBap KJIieHTY.

T'pymna polIJigiae, UM € ninm uvac npomaxy 1iHmi o6iusgHky, sSKi € okpeMumu 3000B'sS3aHHAMM WMOIO BUKOHAHHS,
OJig SKMX dYacTMHa LiHM TpaHs3akluil noBmHHa OyTM posnomisieHa (Hanpmkiazn, rapaHTii, ©6anm JogajabHOCTL
kjieHTiB) . [Ipr BMBHAYEHH1 LUiHM yroau Ha Opolax, I'pyla BpPaxoByeE€ HacCHiaky sBMiHHOI BapTOCTi, 1CHYBaHHS
3HAUHMX GI1HAHCOBMX KOMIIOHEHT1B, HEeTpPOWOB1 koMmIeHcalll Ta BMHATOpony, WO Oinjnsarae crjaTi xJjaieHTy
(axumo Taka €) .

(i) BmMiHHaA KOMIEHCAIllsd

Axmo koMIeHcaliisg, ofilsgHa B OmOTOBOP1, BKJOUAE 3MI1HHY BenMuuHy, I'pyla OliHIE CyMy KOMIeHcalii, Ha AaKy
cyB’ exT TOCIOHmapioBaHHA MaTuUMe NpaBo B OOMiH Ha nepezmauy o6iugHux ToBapie abo HOCHyr KJIieHTOBI.

BesuumHa KOMIIeHcauii Moxe BMiHOBATMCS 3aJlexHO Bln SHWXOK, OUCKOHTiB, HabpaHux OajiB, UiHOBUX
IIOCTYINOK, CTuMyJiiB, O0OHYyCiB 3a pesynbTaTaMm poboTtm, wmrpadbir abo iHmMx nDomiOHMX UMHHMKIB. OO0insgHa
KOMIIeHCcallig TakoX MOXe 3MiHoBaTMCHI, SKIO Oparo I['pyny Ha KOMIEHcAalllln BajlexuTb Bimg HacTaHHs abo
HEeHaCTaHHA MNeBHOI MambOyTHBOI noxmii. Hanpmkian, BeJMUMHA KOMIeHcalii Oyme 3MiHHOKL, AKmO abo NOpomoykKT
OyB NpPOINaHMM 3 I[IPaBOM I[IOBEPHEHHs, abo dikcomraHy cymy o00iusgHO gk OOHYC 3a I[OKA3HMKM IO1SJBHOCTI 110
IOOCATHEHHIO [IeBHOTO pybexy.

T'pyna BkJouUae B LOiHy onepaunil uyacTmuHy ab®o BCHO BeJMUMHY 3MIiHHOI KOMIeHcauil Jmile GKmO 1CHYEe BMCOKA
MMOBipHiCTBE TOT'O, WO KOJIM HeBM3HAUeHicTb, OOB'sg3aHa 31 3M1iHHOKL KOMIeHcaliew, Oydoe B OCHOBHOMY
BMplmeHa, 1CTOTHOI'O CTOPHYBaHHS CyMM BM3HAHOT'O KYMyJISTUMBHOI'O IOXOLYy He BimOymeTbcs.

HpaBa Ha IOBEPHEHHA

3rinHO 3aKOHOIABCTBA, KJI1EHT Ma€ OpPaBO [NOBEPHYTM TOBaApM MNPOTATOM IMEeBHOTO Iepiomy. I'pyna BUKOPUCTOBYE
METOHO OUliKyBaHOT'O 3HAYEHHS IJIS OL1HKM TOBAapiB, sfki He OyOyThb NOBEPHYT1, OCKIiJBKM L€l MeTOI HaMKpalMM
uyMHOM Iepenfavae CcyMmMy 3MiHHOI BapTocTi, Ha gky I'pyna Oynme wMaTtu n0paBo. [is ToBapie, sgki, 4k
ouikyeTbCcd, OyIyTb NOBEPHYTi, 3amicTb moxony I'pymna Bu3Hae 3000B'sg3aHHS MOIO BiamkomyBaHHsS. I[IpaBO Ha
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IIOBEPHEHHA akKTuBY (1 BiznnmoBimHe  KOpMI'yBaHHS BapTOCT1 Hnponmaxis) TaKOX BM3HAETHCA 3a [IPaBo
BimmkonyBaTM TOBapyu Bin kJjlleHTa.

(ii) IcTOTHMI KOMIIOHEHT (Ql1HaHCYBAHHS

Tpyna 3aCTOCOBYE MNPaKTUUHUM NOPUMOM, SKUM He nependauvae o000B’ A3KOBOTO KOPUTyBaHHsa 00insgHol cCcyMu
KOMIIeHcaluli 3 MeTon ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa GiHaHcyBaHHS, sgAKmo KomnaHis ouikye, Ha MOMEHT
YKJIaOeHHs IOOTOBOPY, WO Nepion Mix ywacoMm, koju I'pyna nepemae ofOiusgHmi ToBap abo nmocayry KJI1eHTOB1, Ta
YyacoM, KOJM KJI1EHT MJIaTUThL 3a Takuii ToBap abo MOCHayTry, CTaHOBMUTMME He Oijblle OOHOTO POKY.

Kopuryiounr o6iusHy BeIMUMHY KOMIEeHcaluili sanins ypaxyBaHHS 1CTOTHOT'O KOMIOHeHTa oOinaHcyeanusa, I'pyna
KOPUCTYETHCSA CTaBKOK IOUCKOHTYBAHHS, fgKa 3acTocoByBajlacas O B OKpeMiM onepauil biHaHcyBaHHS Mix
cy®’ eKTOM TOCHOINAapPBAHHS Ta MOTO KJI1E€HTOM Ha MOMEHT YKJIaIeHHS JIOTOoBOPY. llsg cTaBka BijmobOpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fSKa oIepxye biHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—-sgKy 3acTary abdo
3abes3nedUeHHs, HalaHl kiieHToM abo KommnahHiewn, y ToMy uMCIl akTMBM, [IepelaHl 3a OOTOBOPOM.

KomrieHcaril npuHIMIATY 1 areHTy

T'pyna BM3HAaUa€e, UYM € BOHA MNPUMHLMIIAJIOM UM areHTOM IJiSd KOXHOI'O ToBapy abo nociyryu, oOilgHMX KJIieHTOB1.
Skmo IDoTroBip 3 kJjJieHToM MicTuTh OiJjsblle HiX OOMH BMBHAUeHMM ToBap abdo nociayry, I'pyna wMmoxe OyTu
IPMHLUIIAJIOM MOIO OIHMX BKAal3aHMX ToBapire abo mocjayr Ta areHTOM IJd 1HmMX.

Tpyna € NOPpMHLMIAJNOM, SKIIO BOHA KOHTPOJIOE BKaszaHuy ToBap abo nociayry IO TOro, fSK Takuy ToBap abdo
nocnyra OynyTb nepezmaHi kiieHToBi. I'pymna € areHToM, sAKmO 3000B’ a3aHHA ['pyny WOOO BUKOHAHHA HOJATaE y
ToMy, WOO OpraHil’yBaTyM HaZaHHSA BKa3aHOTO TOBAapy abo MOCHyI'M 1HIOK CTOPOHON.

InmaTol ado koMiciew Moxe OyTM umMcTa CyMa KOMIeHcalii, saxky I'pyna 3aiaumae cobi nicyis crnjatv iHmin
CTOPOH1 KoMIeHcalii, oTpumMaHol B OOMiH Ha ToBapu ado mocyayru, sSkKi OyIoyTb HalaHl Li€0 CTOPOHOD.

IIomaHHSa

Konmm sakxachk uYacTMHa »OOTOBOPY BMKOHAaHa, Ipyna Bizmobpaxae n[oroeip y =3BiTi nOpo QiHaHCOBUM CTaH £K
KOHTPaKTHUM akKTUB abo KOHTpaKTHe 3000B'dA3aHHS, 3ajlexHO Bl CHiBBiIHOWEHHS MiX BUKOHAHHAM I'pPyIIoOo
cBOTO 3000B’g3aHHA 3a OOTOBOPOM Ta OILJIATOl, 3IOiMcHeHOW kjJieHTOM. I'pyna BimoOpaxae Oynb-ski 6e3yMoBHI
npaBa Ha KOMIIeHCcallllo oxpeMo Sk nediTopceky 3aboproBaHicTh.

AKIWO KJI1IEHT [JIaTUThL KoMIeHcauin ato I'pyma Mae OpaBo Ha CyMy KOMIeHcauii, gka € 0e3yMoBHOK (ToBTOo €
nebiTopcrko 3BaboproraHicTi), I'pyna, mnepm HiX @nepemaBaTu ToBap abo HNOCHyTry KIJI1€HTOBi, Mae
BinmoBpas3muTr IDOTOBip sK KOHTPakTHe =3000B'sg3aHHSA, Ha ATy 3O1MCHEHHA OIUlaTM UM »aTy, KOJIM oIljlaTa Mae
OyTu 3niricHeHa (3aJieXHO BiIn TOTrO, sKa ITaTa paHime) .

Axmo I'pyna BMKOHYE Ilepenady TOBapiB Ta NOCHAYyT KJI1€HTYy OO TOTO, fAK KJI1eHT CIJIaTUTh KoMIeHcallio abo no
TOTO, s£K HacTaHe JaTa CIJaTM TakKol KomneHcauliil, I'pyna BilimoOpaxae IOTOBip B 00J1Ky sAK KOHTPAKTHUM
aKTMB, 3a BUHATKOM OyIb-sSKMX CyM, BilmoOpaxeHux sk nebiropcbka 3aboproBaHicTb. KOHTPaKTHMI akTUB — Le
npaeo I'pynm Ha koMmmeHcalilo B obMiH Ha ToBapm abo nocnyru, ski I'pyna nepenaja KJjilieHToBi.

[IpaBO Ha KOMIeHcalilon € ©0e3yMOBHMM, SKIO g TOoTro, wmo® HacTajla »aTa CcllaTy Takol KoMmmeHcauii,
HeOOX1OHMM JMIme TJIMH 4Yacy. ['pyla BU3Hae 1e0iTopChbkKy BaboproBaHiCTh, SKIO BOHA Ma€ TENepimHe IpaBO Ha
cnjlaTy, HAaBlTh IpM TOMy, MO LA CyMa y MaubOyTHBOMY MOXe NimnaraTy NOBEPHEHHD.
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B uin dinancorilM 3BiTHOCT1 I'pyna MoOXe BMKOPMCTOBYBATM TepMiHM aBaHCKM oTpuMaHl, noxin Bin peanisauii,
BUpyYKa - L1 TepMiHM aHajloTriuHl TepMiHaM HoroBipHe 3000B’A3aHHSA Ta OOX1AO Bin 3BMUaMHOIL »OiajlbpHOoCTi Yy
BMBHAaueHH1 MCO3 15 "Joxinm Binm mOToBOpPiB 3 kJyiieHTamMm".

Ommc o6nikOBOL MONiTMKM WONO TOPIOBENBHOL Ta iHmol mebiTopckkol saboproeaHocTi

Hebiropcrka BaboproBaHicTs

icynsa nepBicHOI ouiHkm nped®iTopcbka 3abOpPTOBaHiCTL BPaxOBYETBCS 3a BUPAXyBaAHHSAM pPe3epBY OUlKyBaHUX
KpeIUTHUX 30uTkiB. Joxomm 1 BuUTpaTH, IO BMHMKAWLTL [IPpM [IPUIMHEHH1 BM3HAHHA akTuBy Yy OGiHaHcoBil
3BiTHOCTi, mnpM 3MeHmeHH1 kopucHOCT1 1 HapaxyBaHHl amopTmzauil OUCKOHTY/mpeMii, BuM3HawTLCS B 3BiTi
PO CYKYIHMM IOX1iz.

Hosuxy npaijiBHUKAM

[Ipy nepeicHOMYy BM3HaAHHI BuMZaHl ©DO3MKM BpPaxOoBYWTHCH 23a CIPaBeIJIMBOL BapTicT BMIAHMX KOWTiB, gKa
BMBHAYAETHCSA 3 BUKOPMUCTAHHAM PMHKOBMX I[POLEHTHMX CTaBOK Ha NIomifbH1 i1HCTpyMeHTM, SKIO BOHM 1CTOTHO
BimpisHsoTbca Bin nNpoueHTHOI CcTaBkM IO BMIOaHI1M noz3mui. Hazmanl HO3MKM OLI1HOTHCS 3a aMOPTU30BaHO
BapTicTio i3 BacTocyBaHHSAM MeTony e(0eKTMBHOTO BimcoTka. PisHMIA MiX CHpaBedJIMBOK BAaPTiCTIO BUIAHUX
KomTiB 1 CyMoOl INOTalleHHS I[I03UMKM PpO3paxoByeTbCHa Yy BlocoTkax IO OTPMMaHHSA BIPOIOBX TepMiHy, Ha AKUK
BMUIaHa MO3MKa. AMOPTM30BaHA BapTiCTb pPO3PaxOBYETHCHA 3 ypaxyBaHHAM OyIOb—fAKMX BUTpaT, OB’ dA3aHuUX 13
30iMicHeHHAM omnepauii, i1 O6yIb—-g9KOoI'O OUCKOHTY abo HnpeMil npu norameHHi.

[lo3ukM, TepMiH norameHHs Akux Oijblle IBaHAOUATM Micauis Binm matu biHaHcoBOI 3BiTHOCT1, BKJINOYAKNTLCH

0O CKJlany IOBTOCTPOKOBOI 3afoproBaHOCTi, 3a BUKJIOUEHHAM UYaCTMHM CyM OUlKyBaHMX [OTAalleHb IPOTIAIOM
IIOTOYHOT'O POKY .
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