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Poskpurrsa saraneHol iHpopmanii npo ¢inamcoBy BBiTHiCTE

IaHa koHconinmoeaHa biHaHcoBa 3BiTHiCTH CckJaleHa y BimmoimHocTi mo MixHaponHmux cTaHmapTiB diHaHcoBOI s3BiTHOCTi. dopMmM 3BiTiB
CckJlaZeHl y BianmoBimHOCTi IO BMMOIT' Yy MeXaxX UMHHOI'O 3aKOHOINABCTBAa, HOPMATMBHUX akTiB MiHicTepcTBa biHaHCiB YkpalHM Ta
MiXHapOOHMX cTaHmapTie. JouipHl xomnaHil I'pynmu (kpim IIpAT "EHepria") BenyTb OyxXTaJITepCbkMM OOJIik BiANOBIiIOHO OO IIOJIOXEHBb
(cTraHmapTiB) OyxTranTepcbkoro oOyNiky Yxkpaium (II(c)BO) Ta npoBomaTb TpaHchopmaniio cBoeili 3BiTHOCT1 mysa npmuBeneHHs 11y
BimnosimHocTi mo ob6snikoBux nojituxk I'pynm. ToBapmucTsBo Ta [IpAT "EHepris" 3 1 ciuns 2012 poxy BenmyThb OOJIik 3a MixHapoOHMMM
cranmapTamu. KoHcomnmimoBaHa ¢iHaHcoBa 3BiTHiCcTbL BimpisHseTbcsa Bin okpeMmux GiHaHCOBMX 3BiTie mouipHix kxoMmaHilM, NiOTOTOBJIEHUX
BinmnoBimuo mo BmMOT II(c)BO, oCkijbky MiCTUTL NEeBH1 KOPUIYBAaHHsA, ski1 He BimoOpaxeHl B pericrpax OyxralTepCcbKoro oOOJiky, aje
gkl HeoBbximHil mma momaHHa diHaHCOBOTO CcTaHy I'pynM, pesyabTaTiB 1i misgapHOCTi 1 pyxXy T'POMOBMX KOmWTiB BimmoBimHo mo MCO3. Is
KOHCOJIimoBaHa GbiHaHcoOBa B3BIiTHICTHL CKJIaZeHa Ha OCHOB1 1cTopmuHOI BapTOCTi.

IIpuBaTHE aklioHepHe
' . . . . . - TOBAPUCTBO "KniBCbKUM
HasBa cy6'ekTa rocnojjapoBaHHsI, WO 3SBiTye, abo iHmi Bacobm igenTmdpixamii =
KapTOHHO-TIAIEPOBUM
xkoMOiHaT"
IpeHTHbikanieEmii Konx HPMUMAMYHOL ocobm 05509659
Kom KBE]Q 17.12
Canr xoMnaHii https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy0'eKTa rocnojapoBaHHsI, WO 3BiTye, abo iHumMx cnocobiB imeHnTmbikanmii y nopiBHsSIHH1 3 KiHIEeM nomnepegHBOT'OC BBiTHOTO
nepiony

3MiH HaBBM OPOTATOM 3BiTHOTO Hepiomy He BinByBasocsa

Onmc xapakTepy ¢imHaHcoBol BBiTHOCTi

g dinanHcoBa 3BiTHiCTbL CcTOCyeThCHa CyD'€eKTa T'OCHONAPBAHHSA 1 MOTO IOUipHiX KOMMIAH1M

JaTa kiHus sBiTHOTO mnepioxmy 2024-06-30
llepion, sAKMMA OXOMNKWETHCsT biHaHcoBoK0 BBiTHicTio

1 niepiuusa, mo zaxkinuyerwscsa 30 uepBHa 2024 poky

OnmMc BaJOTM MNOJAHHS

Bajora nomaHHA 3BiTHOCT1 BinmnmoBimae dyHKUiOHANBHINM BaJsOTi, SKOL € HalloHajJbHA BajloTa YKPalHM — I'PUBHSA.

PiBeHB OKpPYIJIEHHSI, BMKOPMCTaHMMi y ¢iHaHcorBini sBiTHOCTI

3BiTHiCTBL CKJIaOEHO Yy THUCHAYAaX TI'PUMBEHB, OKPYIJIEHUMX OO I_[iJ'H/IX
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THC. TP
Ha kiHenn Ha nouaToxk Ha nouaTok
[puMiTka 8BiTHOTO B8BiTHOTO nonepepHBOIO
nepiony nepiony nepiony

AKTUBU

HenoTouHi akTuUBM

OcHOBH1 3acobwmu 3,045,070 3,152,726
HemaTepianbHl akTMBM Ba BUHSATKOM TyOBijy 8,183 9,182
TuBecTuiiii, o6Nik SKMX BeIeThCsS 3a METOIOM ydacTi B kamirTasi 5,830 5,830
ToproBeJyibHA Ta 1HImAa HemoTouHa nebiTopchbka 3abO0pTOBaHiCTH 6,642 6,094
BimcTpoueHl MOmaTKOB1 akTUBU 38,488 38,488
ITumi HenmoTouHl HediHaHCOBL aKkTMBU 3,862 3,988
BaranerHa CcyMa HENOTOYHMX AKTHUEBIB 3,108,075 3,216,308

lloTouHi axTHMBEMU

[loTouHl =3anacum 1,329,326 1,173,956
ToproBesibHa Ta 1Hma norouHa nebiTopchbka 3aboproBaHiCTb 1,041,173 1,132,591
[loTouHl MomaTkoOBl aKTWMBMU, [IOTOUHI 4,190 5,435
IHmi norouHl HebiHaHCOB1 axkTuBU 53,605 61,385
T'pomwoBl kxomWTyM Ta I1IX eKBlBaJIEHTHU 953,016 841,170
BaraneHa cyMa NOTOYHMX aKTMBiB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BubyTTs, 3 381,310 3 214 537
knacubdikoBaHMX SIK yTPMMyBaHi Inst npomaxy abo yTpMMyBaHi Iisi BMILIIAT BJIACHMKAM ! ! ! !
BaranesHa cyMa NOTOYHMX AKTMUBiB 3,381,310 3,214,537

BaraneHa cyMa akTuBiB 6,489,385 6,430,845

BnacHmui kaniranm Ta B060B'sBaHHS

BnacHum kaniran
CraTyTHMM KamniTal 10,000 10,000
Hepoznonisenmiti npudyTok 4,295,463 3,955,618
IHImIA yacTka ydyacTi B kanirasi 115,945 115,945
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THC. TP
Ha xinensm Ha mnowaroxk Ha nouarok
[IpuMiTka SBiTHOTO BBiTHOTO nonepenHbOIo
nepiogmy nepiomy nepiogmy
Inmi pesepBu 48,132 48,153
iizzgzzzczzza BJIaCHOT'O KamnirTany, mo BiJHOCHMTECSI OO BJIaCHMKiB MaTepMHCBKOI'O 4,469,540 4,129,716
BaransHa cyMa BJIaCHOTO KanirTany 4,469,540 4,129,716
80608 'saB3aHHEA
Henmorouni 3000B'sa3aHHS
HenoTouHe 3abesnedeHHS
HenorouHe 3abfe3neueHHS Ha BUHATOPOIM IpalliBHMKAM 19,269 19,268
BaranpHa cyMa HENOTOYHMX BabeBmneueHb 19,269 19,268
IoBTOCTpPOKOB1 OaHKi1BCBK1 kpemmTu 94,581 92,079
BimcTpoueHi momaTkoBi 30060B'a3aHHSA 180,951 181,501
Iumi HemoTounil ¢diHaHcoBl 30060B'g3aHHS 67,853 66,106
BaranepHa CcyMa HENOTOYHMX BO6OB'siBaHBL 362,654 358,954
lloTouHi BO6OB'sABaHHS
NoTouni BabesBneueHHs
[loTouHl BabesneyeHHs Ha BUHATOPOIM MIpalliBHMUKAM 100,942 101,164
ITumi nmoTouHl BabesneueHHs 1,540
BaranepHa cyMa NOTOYHMX BabeBlnedYeHb 100,942 102,704
ToproBesibHa Ta 1HIIa IIOTOYHA KpeIMTopchbka 3aboproBaHicTb 1,357,753 1,251,887
loTouni nomaTkoBl 3060B'sa3aHHSA, MNOTOUHI 32,928 24,585
Tumi moTouxHi diHaHcoBli 30060B'sa3aHHA 125,284 516,260
ITHmi norouHi HebiHaHcoB1 3000B'sa3aHHA 40,284 46,739
e e TAaon oo wosn s 50 xpvs
BaraneHa cyMa NOTOYHMX B06OB'sIBaHB 1,657,191 1,942,175
BaranerHa cymMa B060B'si3aHB 2,019,845 2,301,129
BaranesHa cyMa BJIaCHOT'O KaniTany Ta B060B'siBaHb 6,489,385 6,430,845
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THC. TPH
NoTouHMt BBiTHMI NopiBHANBEHUM
nepioxn SBiTHMUM nepiopg
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)

Ioxinm Bim 3BMUAMHOI IigajabHOCTI 4,006,505 3,932,175
CoBbiBapTicTh peanizanii (2,950,0091) (2,809,148)
BasioBuii npmubyTOK 1,056,414 1,123,027
Iumi moxomm 77,535 109,688
BurpaTt Ha 30yT (265,781) (295,597)
AnviHicTpaTuBH1 BuUTpaTH (282,232) (384,177)
Tuma BUTpPAaTa (139,009) (82,988)
Tumi npubyTxyr (30MTKM) (6,358)
IpubyTok (36mTOokK) Bim omepamninroi mistmeHOCTi 440,569 469,953
®inHaHcoBl moxomm 801 9,790
dinaucoBl BuTpaTM (35,938) (49,870)
[IpubyTOK Bin BMEHIIEHHS KOPMCHOCT1 Ta CTOPHYBaHHA 30MTKY Bl BMEHIIEHHS KOPMUCHOCTL (306mMTOK Binm 8 842 7 997
3MEHIIEHHS KOPMCHOCTi), BM3HadeHi 3rimHo 3 MC®3 9 ! !
IpubyTok (B36MTOK) AO OHNOJATKYBAaHHS 414,274 437,100
[lompaTxkoB1 moxomu (BUTpPATH) (74,428) (86,164)
IpubyTok (36muTOokK) Bip misnesHOCTi, mWo TpuBae 339,846 350,936
IpubyTok (36MTOK) 339,846 350,936
IpnbyToxk (86MTOK), WO BiAHOCUTBCS IO

[IpudyTox (36MTOK), WO BIiOZHOCUTLCS IO BJIACHMKIB MATEPMHCBHLKOTO MNiINpueMcCTBa 339,846 350,936

IpnByTok Ha akKiiio
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Cranom Ha 30 uepBHs 2024 1 2023 pp. crartyTHMM doHnm y cymi 10 000 Tmc. rpH. posmnoxmisienmit Ha 40 000 000 npocTmx

axuiy. BazoBuM npmOyTOK Ha akuion y nepumomy niepiuul 2024 poxy cknae 8,50 rpu. (y nepuomy niepiuui 2023 poxky -
8,77 TpH.).
NoTouHMi? BBiTHMA NopiBHANBHMI
nepion sBiTHMM nepion

pubyTok Ha akuiow (OnsT SBUMYAMHMX akKLini) (B CpuBHAX)

BasoBuit npumByTOK Ha akiiio

BazoBuy npubyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae 8.50 8.77
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 8.50 8.77
THC. T'PH
NoTouHMt BBiTHMI NopiBHANBEHUM
nepion SBiTHMM nepiopg

T'pomori moToxkm Bipm (mns) onepaninHol pistmeHOCTL
Knacu HapgxoIkeHB I'POMIOBMX KOWTiB Bip onepaninHoi mistmeHOCTI
HamxomkeHHS Bln npolaxy TOBapliB Ta HaIaHHS MOOCHIYT 4,834,624 4,735,145
THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauinHoi misaexHicTi 131,321 80,546

Knacu BMOaT I'POWOBMX KOWTiB Bin onepaninHoi pmistmeHOCTL

BunjaTu nocradajibHMKAM 3a TOBapu Ta [OCJyIHU (2,871,321) (2,703,845)

BunyaTty npauiBHMKaM Ta BuUIIaTKM Bin Ix imeni (670,959) (660,847)

THmMi BMIJIATM TPOMNOBMX KOWT1B Ba olepalliMHoo »OignbHicTO (738,310) (643,708)
UmcTi rpomoBi moTokm Bijp (BuMkoOpmMcTaHi y) misnsHOCTi 685,355 807,291
[loBepHEeHHSa NONaTKiB Ha npmdOyTok (crnjara) (65,799) (24,590)
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg

UucTi rpomoBi noTokm Bip onepanimnHol pianesHocTi (BMKOpMCTaHiI B onepauinHimn gistmeHOCTI) 619,556 782,701
T'pomori moToxkm Bip (mnst) iHBecTHMuinmHOl piansHOCTi

HamxomxeHHS Bin mnpolaxy OCHOBHMX 3acobiB 11,355

MpunbaHHS 1HIMX OOBTOCTPOKOBUX AKTUBI1B (68,112) (34,657)

T'pomoB1 aBaHCU Ta KPeauTM, HalaHl 1HIMM CTOpOHAaM (33,990) (431)

HanoxoIxeHHS I'POLIOBMX KOWT1iB BiO NMOBepHEeHHA aBaHC1B Ta KpeIMTiB, HaOaHMX 1HIMM CTOpPOHaM 3,498 15,288

Tumi HaOxXOoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB (4,954) (4,504)

UmcTi rpomoBi noTokm Bip iHBecTMninHOL AisnmeHOCTi (BMkOpMCTaHi1 B iHBecTMUiMHiIM gistmeHOCTI) (92,203) (24,304)
T'pomoBi moToxkm Bip (mnst) bimaHcoBOl gpisneHOCTI

HamxomxkeHHA Bin 3anos3mnyeHb 16,552

[lorameHHsa 3alo3UUYeHb (406,701) (343,526)

Bumnyatu 3a opeHOHMMK 3000B'sg3aHHAMU (293) (1,455)

[lpoueHTN cCryadeHi (9,4061) (17,833)

Tumi HaOoxXoIXeHHS (BMOYTTS) I'POWOBMUX KOWTIB 8,325

Unucri rpomoBi moTokm Bipm bimaHcoBoi mismepHoOcTi (BMkoOpMcTaHi y biHaHcoBin misimeHOCTi) (416,455) (337,937)
Uncre B6inblleHHs (BMEHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBasneHTiB A0 BHAMBY BMiH BalOTHOT'O KYypPCY 110,898 420,460
BiMB 3MiH BaJoTHOT'O KYpPCy Ha I'POmOBL komTM Ta ix eKBiBalleHTH

BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWTM Ta 1X €KBiBajieHTU 948 (1,680)
Uncre 36inbmeHHsT (BMeHIIEHHSI) I'PONIOBMX KOMTiB Ta ixX eKBiBaleHTiB nicns BIMBY BMiH BalOTHOT'O KYypPCY 111,846 418,780

T'pomwoB1 komWTM Ta IX e€KBlBaJIEHTM Ha [IOYATOK IHepiony 841,170 161,361

T'pomoBl komwTyM Ta IxX eKBiBaJIeHTM Ha KiHelb nepiony 953,016 580,141
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NoTounmiz BBiTHMM nepion MpuMiTky
Ixma
. o . CraTyTHMI| YacTKa HakonmueHmmn Imwi [Heposmop
AKuioHepHMM KaniTan . . . N .
KanirTasn |ydacTli B 1HWMN PesepeHUn|pesepen npmuby
Beuuariui|[lpusinesiorani xanirani . CYKYTIHMM xaniran
.. ‘. Joouinka .
akmii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BnacHmi kaniTan Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,955
BMiHM y BJacHOMy Kanirani
CyKymHUM moxin
[IpudyTox (36UTOK) 339,
BaranesHa cyMa CYKYIHOT'O HNOXOZRY 339,
36iJ‘H::LU?HHH I(SMeHLLIeHHF[) yepes iHmi 3MiHWN, (21) (21) (1
BJIACHMM KariTas
Baranesza cyM:a B86inpweHHsT (3MEHIIEHHSI) (21) (21) 339,
BJIACHOT'O Kamnirany
BnacHmi kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 7,387 48,132 4,295
>
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. . . CraTyTHMM| YacTKa HakonmuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akiii axkuii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,190
BMiuM y BJacHoOMy kanirani
CyKymHUM moxin
[IpudyToxk (36MTOK) 350,
BaranesHa cyMa CYKYIHOI'O HNOXOZRY 350, !
30inblmeHHsa (3MeHWEeHHs) uYepes ixHmi s3MiHN, (68!
BJIACHMIM KarmiTan .
BaranesHa cyMa B36iJBlIEeHHS (3MeHIIEHHSI) 350 .
BJIACHOT'O Kamnirany e
BnacHmui kaniran Ha KiHeus nepiopny 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,540
>

Onmc o6ynikoBOL MONiTHMKM WOAO BUTPAT Ha MNOBUKMK

BuTpaT Ha MO3UKM BMU3HAKNTLCA SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KPiM BMNAIKiB, KOJM [NO3MKOBL KOWTM
BUKOPUCTOBYITbLCA Ha (QiHaHCyBaHHSA npmndaHHA ado CTBOPEHHsS KBajlldpikoBaHMX akTUBiB.
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Mo3mkoBl kowTM, sAK1 NpsaMo nNpmsHadeHl nmnsa npmupnbaHHa, OyniBHMLITBa abo CTBOPEHHS OCHOBHMX 3acobim, 3a
YMOBM, WO I1IxX NigroroBka IO BMKOPMCTAaHHSA abo npomaxy 3alMae TpMBalIMM Yac, KaNiTalnisyionTbcsa Sk dYacTMHAa
BapTOCT1 B1IOMOBiIOHMX OCHOBHMX 3acobiBb.

Onmuc oO6JikOBO1 MOJNiTHMKM WONO YMOBHMX B060B'sIBaHb Ta YMOBHMX aKTHUBLB

MoTeHIivH]1 3000B'sg3aHHa He BimobpaxawnTbca y GiHaHCOBiM 3BIiTHOCTI 3a BMHSTKOM BMNAOK1iB, KOJM 1CHYyE
BiporimHicTes TOTO, MmO mJig norameHHs 3000B'sa3aHHsa Oyne norpibHo BMOYTTS pecypcim, ski yrimooTs B coOi
€KOHOM1uYH1 BMTOOM, 1 HOpM LBOMY CyMa Takux 3000B'sa3aHb MOXe OyTM HOOCTOBipHO oliHeHa. IHbGopMalis npo
Takl 3000B'sa3aHHA Dignarae pPoO3KPUTTIO, 3a& BMHATKOM BUIIAIK1B, KOJM MOXJIMBICTL BiOTOKy pecypcie, sAxi e
€KOHOM1UHMMM BUI'OIaMM, € MaJIoBiporimHomwo.

Onmc o6nikoBOL MONiTHMKM WOAO BiACTpPOYEHOI'O NojaTKy Ha NPMOYTOK

BigcTpoueHuy NnomaToK Ha NPuOYTOK BMBHAYAETHCS 3a METONOM 3000B'sa3aHb WJIAXOM BMBHAUEHHS TUMYAaCOBUX
PisHMIE Ha 3BiTHY OaTy MiXx momaTkoBoOn 0as0l akKTMBiB 1 B3000B'g3aHb 1 Ix 0aljlaHCOBOK BaAPTiCTO IJjd Lijen
binaHcoroi BBiTHOCTi. BizmcTpoueHl nomaTkoBi 3000B'g3aHHS BMBHAKTHCS 3a BCiMa TUMMUYACOBMMM Pi3HULSAMU
ONOOATKYBAaHLb .

BinmcrpoueHi axkTMBM 3 INONATKYy Ha NpuOYTOK BMBHAKWTHCH 3a BCiMma Bin'eMHMMM TUMYACOBMMM P13HMLUAMM,
HEBMKOPMCTAHYMM I[NONATKOBMMM IiJbramMy 1 HEBMKOPMCTAHMMM I[IOIATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B sxoMy
icuye BHauHa BiporigHicTs TOTO, WO icHyBaTuMe NpPpuOYTOK IO OMIOIATKYBAHHS, MNPOTU SKOI'O MOXYTb OYTH
3apaxoBaHl TmMuacoBi pisHuMui, mo BimHiMaonTbBCH, HEBUKOPMCTAaH1 nomarkoBil ninmerm i HeBuKOpPMCTaHIL
noJaTKoOB1 30MTKHU.

BajlaHCOBa BapTiCTh BIiACTPOUYEHOTO MNOTATKOBOTO aKTUBY MNEepeTJisfacThbCsa Ha KOXHY SBBiTHY maTy 1
3MEHIIYETbCS, SKIO BiporimHicTe TOTO, WO MaTuMMe Miclle HOCTAaTHIM ONOIAaTKOBAHMUM NPUOYTOK, SKUNA
OJO3BOJIMTE BUKOPMUCTATM BCH abo YaCTUHY Bi;E[KJ'[aJZ[eHMX IIOOAaTKOBUX aKTMBiB, HeBeJIMKa .

BinmcTpoueHl nmomaTkoBl akTuBM 1 3000B'sS3aHHS OLIHOOTHCHS 3a MNONATKOBMMM CTaBKaMy, sKi, gK
nepenbavaeTbCcsg, 3aCTOCOBYBATUMMYThLCS Yy B3BIiTHOMY POL1, KOJIM aKTUB Oyle peajii3oBaHuUM, a 3000B'g3aHHS
rnorameHe, Ha OCHOB1 MNOOATKOBUX CTABOK (1 MHNOODAaTKOBOTO 3aKOHOIABCTBA), AK1 CTaHOM Ha 3BiTHY maTy Oyian
uyHHUMM abo GakTHUUHO BBeleHl B nio.

BiﬂCTqueHi HOI[aTKOBi AKTUBU (BOGOB'HBaHHH) 3apaxXoBylTbECA OIOMH IPOTVM OIHOI'O, AKIO € KPpUIANYHO

3aKpinjieHe NpaBO 3ajliky NOTOYHMX IOHATKOBMUX aKTMBiIB 1 3000B's3aHb, 1 BimcTpoueHl nomaTku BimHOCATHLCH
o omuiel i Tiel x NOJATKOBOL TPynM 1 IOHATKOBOIO OPIaHy.

Onmc o6ynikoBOILI MONiTHMKM WORO NPUNMHEHHS BMSBHAHHSI (iHaAaHCOBMX i1HCTpPyMeHTiB

[lpunuHeHHsT BMBHAHHA OiHAHCOBMX aKTMBiB BimOyBaeThbCs SKIO:
a) crpok mii mpaB Ha I'poOwWOBl MOTOKM, WO BMBHAYEH1 yMOBaMM IOOTOBOPY OGiHAaHCOBOTO akTMBY, 3aKlHUyeTbCS;
0) nepenapaHHsS (iHAHCOBOTO aKTMBY BlamnmoBinmae KpuTepisaM NPUNMHEHHS:
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B) chnmMcaHHS (1HAHCOBOTO AKTUBY 3a PaxyHOK pPesepBy.

KoHTpoOJIb 3a mnepelaHMM aKTMBOM B1AOCYTHiM, AKIO CTOPOHa, AK1M LeM aKTUB epelaeTbCcs, Mae peajlbHy 3MOTy
MOoTO MNponaTM HENOB'sa3aH1M TpeTiM CTOPOH1I Ta Moxe 3OiMCHUTU LeM NpolaXx B OIDHOCTOPOHHLBOMY NOpAOKYy Oes3
HeoOximHOCT1 BCTaHOBJIOBATKM HONATKOB1 OOMEXeHHS WmONO TaKOoI'O IepellaBaHHS.

SKIWO KOHTPOJb 3a GiHaHCOBMM akTMBOM He 30epiraeTbcs, BMSHAHHSA TAaKOT'O aKTMBY MNPUIMHSAETHCH, lHakme, y
pa3il s0epexeHHs KOHTPOJO 3a (iHAHCOBMM aKTMBOM, MNPOHOBXYETHCS MOI'O BMB3HAHHS y Mexax [Nomajibmol ydacTi
B HbOMY.

Piszuuisa Mix GajlaHCOBOK BapTicTi G1HAHCOBOTO akKTMBY, BMSBHAUEHOK Ha OATy NPUIMHEHHS BU3HAHHS, Ta CYMOI
oTpMMaHOl KoMIeHcalll (B TOMy UYMCIIl BeJMUMHY OTPMMaHOI'O HOBOT'O aKTMBY 3a BMPAaXyBaHHSAM BeJIMUMHU
NPUMHATOTO 3000B'sa3aHHSA), BimobpaxaeTbCcsa AK Hoxonou abo BUTPATM Bl NPUIMHEHHS BM3HAHHS.

diHaHCcOBe 3000B'sa3aHHa abo MOTO yYacTHHa, [PUIMHSIE BU3HABATUCH SKIO Take 3000B's3aHHSA INOTAalleHO,
aHYJIbOBAHO abo CTPOK MOT'O BUKOHAHHSA BaK1HUMBCHA.

PisHuusa Mix 6ajlaHCOBOK BapTicTio HorameHOoro abo nepelaHOoTo 1Hmiy cropoHl QiHaHCOBOTO 3000B'sA3aHHA
(abo uyacTuHM biHaHcOBOTO 3060B'A3aHHA) Ta CyMOK CILIAUEHOI KOMIeHcalll € moxolamu/BUTpaTaMy Bin
NPUIVHEHHS BMU3HAHHSA.

CrnucaHHS

CrnmcaHHs BaJIoBOI BajlaHCOBO1 BapToCcTi (iHAHCOBOTO 1HCTPYMEHTY 3a PaxyHOK COOPMOBAHOTO pes3epBy
BinByBaeTbCsa micysa BMBHAHHS MOTO Oes3HanmiluHwmM, HagBHOCT1 choOpMOBAHOTO pesepBYy Nin ouikyBaHl kpemmTHi
30MTKM, Ta OINHOYACHOI'O BMKOHAHHS 1HIMX INepenyMOB, BM3HAUYEHMX BMMOT'aMM UYMHHOTO 3aKOHOIABCTBAa YKpalHM
Ta BHYTPimHIX HOPMAaTMBHMX IOOKyMeHTiB I'pynm.

Onmc o6nikoBO1 MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHT1iB I'POWIOBMX KOWTIiB Ta 1ix ekBiBaneHTiB

TpomoBl xowTM Ta IX eKBiBaJIeHTM BKJOUALTL I'POWOB1 KowTy B OGaHKYy Ta B kacl, a TakoX KOPOTKOCTPOKOBI
meno3mTy B OaHKax, AKIO IxX TepMiH noTameHHS Ha HaTy 3BiTHOCTi He nepeBuMlye TPbOX Micauis.

Onmc o6ynikoBOL MONiTMKM WORO BMUILIAT MpaliBHMKaM

T'pyna 3niMcH0Ee BHeckM no IleHcimHoro GoHIy, GOHIY CcoLlajIbHOTO CTpaxyBaHHS 1 CTpaxyBaHHS Ha BUIIAIOK
BespobiTTa B POo3Mipl, BCTAHOBJIEHOMY 3aKOHOINABCTBOM, UMHHMM MIPOTATOM PO3IVIAHYTMX INepiomim, gaki
POBpPaxoByTbCA Ha nimcrari 3arayiepHOl cyMu 3apo®iTHOI njaTm Ta 1HmWMOI koMmIeHcauil npauniBHuMkam. i
BUTPaTU BlmoOpaxalnTbCcs y 3BiTi npo ¢oiHaHCOBl pe3ysaepTaTM B Nepiondi, OO AKOTO BL1OHOCATHLCHA HapaxyBaHHSA
3apo®iTHOI mnyaTM Ta iHmoi kommeHcaunii mnpauniBHMKAM.

KpiM BumeBKa3aHMX BHECK1B y IepxaBHY IIeHCiMHYy cucTemy, I'pyna Mae yrony 3 npodbcrnisxomn npauisBHMKiIB npo
301MCHEHHS OIHOPABO0BOTO IJIAaTexXy OpM BMXOonil npauiBHMKiIB Ha neHciwo. Taki 3000B'a3aHHA €
HezabesneveHyMy 1, 0O CyTi, BiONOBimamwTb KPUTEPisaM [NEeHCiMHOI NpoTrpaMM 3 BMB3HAUEHMMM BUILJIATaAMMU.

Kpim uboro, I'pyna mnoromuia 3 OPpOodCHisikon OOHOPA30BY BUILJIATY Ha 0BiJjeM Ojg NpaliBHUKIB 3 IDOCATHEHHS
50-0i piunwmui. CropomeHuit MeTon OOJI1IKY 3aCTOCOBYETBCS OJis LIBOTO IOBI'OCTPOKOBOTO IIJIAHY BMHATOPOIN
npauiBHmkaMm. el ningxin BimpizHsgeTwvcsa Bin nimxony oOOB'S3KOBOTO IJIS BMHATOPOI IO 3aKiHUEHHI TPYIOBOIL
OisanpHOCT1 ONMCAHOTO BMIlE B TOMY, WO BIUIMB 3MiH aKTyapHMX NPUIIYLEHb HE BM3HAETHCS B 1HIIOMY CYKYIHOMY
moxoni.

3 smmucronaza 2013 poky IOie HOBa pemaklifd KOJIEKTMBHOT'O IOOTOBOPY 3 MNPOPCNisjko0, NPMMHATTA SAKOIL
OO3BOJIMIIO CYTTEBO 3BHMBUTM BUTPaATK ['PynyM Ha BUIJIATK CHiBpoOiTHMKam, HOB'sS3aHMM 3 BMXOINOM Ia I[IeHClo Ta
IO OOCATHEHHI OBlJeMHOTO BiKYy.
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Ommc ob6nikorol noniTmku momo ¢iHAHCOBMX aKTUBiB

B MOMEHT [OYaTKOBOTO BM3HAHHA (QiHaAHCOBMX i1HCTpyMeHTir I'pyna 3mivicHie ix kjacudixauiin Ta BMUBHAUAE
MOIENb MOMajibMol OIIHKM.

Boprori dinaHcoBi akTuBuM I'pymna kjiaacudikye, Buxomaum 3 0isHec-Momesi, SKy BOHA BUKOPUCTOBYE IJIS
YIOPaBJIiHHA UMMM aKTMBAMM, Ta XaPaKTEePUCTUK TPOULOBMX INOTOK1B, HepeldfadeHMxX OOTOBOPOM, MO iHiuioe
biHaHCOBMM 1HCTPYMEHT.

Knacubikauisa diHaHCOBMX aAKTMBIB 3IO1MCHIOETBHCS 3a TakKMMM KaTeTopiaMmu:

- diHaHcoBl axkTMBM, OLiHeH]I 3a aMOPTMU3OBAHOK BapPTiCTO;

- dinancori axTMBHM, OLl1HEeH1 3a CHOpPaBeINMBOKL BapTicTo, 3 BimoOpaxeHHAM pPe3yJbTATy NepPeoliHky B 1HIIOMY
CYKYIHOMY HOOXOXIi;

- dinancori axTMBM, OL1HEH1 3a CHpPaBeINMBOKW BAapTicTio, 3 BimoOpaXeHHAM Pe3yJILbTAaTy [IePEeOLi1HKM Yy
npudyTKy abo 30UTKY.

®iHAHCOBMM aAKTUB OILI1HOETBHCS 3a aMOPTM30BAHOK BapTiCT TiJbKM y BMIANOKY, SKIO BiH BimmoBimae obBowm
HMXUeHaBeOeHUM yMOBaM 1 He kJjacudikoBaHMM SK OL1HOBAHMUIM 3a CHPaBEeIJIMBOK BapTiCcT, 3 BimobOpaxeHHSIM
pes3ynbTaTy NepeoliHky y npubyTKy abo 30UTKY :

- BiH yTpuMyeTbCs B pamkax OizHec-Mozmesi, MeTon SKO1 € yTpMMaHHS aKTMBI1B IJid OTPMMAaHHS NepenfadeHux
OOTOBOPOM I'POMOBMX INOTOKiB, 1

- JOTO moroBipH1 yMOBM nepenfadalnTb BMHMKHEHHS y BCTAHOBJIEH1I TepMiHM I'POWOBMX MNOTOK1iB, AK1 ABJISOTH
coB0oKn BUIJIATY BMKJIIOUHO OCHOBHOI CcyMM 1 npoueHTiB (xkpuTepin 8PPI) Ha HemnorameHy YaCTMHY OCHOBHOIL
CyMM.

[Ipy nepBicHOMY BM3HAHH1 1HCTPYMEHT1B KamniTasy, SK1 He nOpm3HaueHl mjg Topriemai, I'pyma Moxe
0e3MoBOPOTHO BMOpaTH BimoOpaxaTy Homajbilli 3MiHM COpaBeIIMBOI BapTOCTi B 1HMOMYy CYKYIHOMY IOOXOX1,
TOBTO BimHecTM Takl 1HCTPYMEHTM IO KaTeropil OuLlHKM 3a ChOpaBeINMBOK0 BapTicTo, 3 BlimoOpaxeHHAM
pes3ynbTaTy [NepeoliHky B 1HmNOMY CykKynHOMYy Xoxoni. el BuOip poOUTBCS OKPEeMO IJisd KOXHOTO GiHaAaHCOBOTO
iHCTpyMeHTa.

Bci dinaHcoBRi1 axkTMBM, £K1 He BiANOBiIalnTb KpuUTepliaMm IJjid 1ix OL1HKM 3a aMOPTM30BAaHOK BapTicTio adbo 3a
CIPABEONMBOKL BAPTiCTIO uepes iHmMMNI CYKYMIHMM OOX1I, sSK ONMCAHO BMIE, OLIHOOTLCS 3a CIpaBemJIMBOL
BapTricTio uepes npubyTok abo 306MTOK.

T'pyna HOpOBOIMTL OL1HKY MeTu OizHec-Mozmesii, B paMKax SKOI yTPUMYyETLCS aKTMB, Ha piBH1 noprdens
biHaHCcOBMX 1HCTPYMEHT1iB, OCKIJIBKM lle HaMKpamuM YMHOM BinoBpaxae cnoci® ynpabBiiinHHa OiszHecoM 1 HamaHHSA
inbopmanii ymnpaBJIiHCBKOMY IIE€PCOHAJY .

Onmc o6nikoBoi noniTumkm momo biHaHCOBMX iHCTpyMeHTiB

®inHaHCcOBl 1HCTPYMEHTM, WO OLI1HKIOTLCS 3a CIOPABENJMBOK BapTiCT 3 BM3HAHHAM [IEePEOLiHKM uepes NpubyTry/
36UTKM NpM HepBicHOMy BM3HaHH1, BilinofpaxaionTbCsa 3a CHPAaBeNNIMBOK BapTicTio 0e3 ypaxyBaHHS BMUTPAT Ha
onepanii. BurpaTm Ha omnepauil 3 npmunbanHsa Takux GiHaHCOBMX 1HCTPYyMeHT1iB BinmofOpaxalonTbCs 3a paxyHKaMM
BUTPAT Ha OaTy 1x 3nOilicHeHHS.
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Yci ixmi diHaHCcOB1 1HCTPYMEHTM iI Yac NEePBIiCHOT'O BMB3HAHHSA OLI1HWIOTBCS 3a CIPaBeIJIMBOK BapTicTo, IO
AKO01 IomamnTbCsa BUTPATM Ha olepalll. BuTpaTwm Ha onepalliio Ta ixHmi njmaTexi, mo OesnocepeXHbLO HOB'sg3aHi
3 BMBHaAHHAM (1HAHCOBOTO 1HCTPYMEeHTY, BimoOpaxalTbCs Ha paxyHKax OMCKOHTY (mpeMii) 3a umMmM GiHAHCOBUM
iHCTPYMEeHTOM.

[Ipy nepeicHOMy BM3HaHH1 I'pyna OL1HIE TOPTOBeJbHY HebiTopchbky 3afoproBaHicTb 3a LiHOW0 omepauii - ue
cyMa BlmomkomyBaHHS, IpaBO Ha fAke ['pyna ouikye oTpuMaTy B OOMiH Ha nepemaHHa o0iugumx ToBapir abdo
MOCJYyT MOKYIIN, BMKJIOUAKUM CyMM, OTPMMAaH1 Bim iMeH1 TpeTix CTOpiH, SKIO TOoproBesibHa nebiTopchbka
3a00pPTOBaHIiCTE HEe MICTMTH BHAUYHOT'O KOMIIOHEHTY GiHaHCYBaHHS (KOJIM BCTAHOBJIEH1 yTOIOK HOATHM IJIATEX1iB
HaOalnThb [IOKYIIID Uy NPOHNABLK CYyTTEB1 BMTOIM Bin peaniszsauiili npomykuii) .

3a 6oproeuM GiHaAHCOBUM aKTUBOM, IO OL1HIETBHCS 3a CIPABEIJIMBOK BApPTiCTIO 3 BU3HAHHAM IIepPeOlliHKM B
iHmOMYy CyKyImHOMYy HOoxoni, nopu®yTku afo 30UMTKM BUBHAKNTLCA y CKJIaOl 1HMOTO CYKYNIHOTO HOXONY IO IaTu
NPUNIMHEHHS MOTO BM3HAHHS abo pekylacubikaiii, B3a BUKJIOUEHHSAM NPOLEHTHMX IOXOIN1B, HapaxoBaHMUX 3a
MeTomoM ebdpexTMBHOI BimcoTKOBOI cTaBkM, NpubyTkiB abo 36uTkiB Binm MOTO 3HeliHeHHsa Ta npubyTkiB abo
36uTkiB Bim 3MiHM odiniMHOTO KypCy TPMBHI OO 1HO3eMHMX BaJIOT. BMBHAHHS OLI1HOUHOTO pPEe3epBy 3a TaKMuM
AKTMBOM HE 3MI1HIE BeJMUMHY MOTO CIpaBeIyIMBOI BapTOCTi.

[lepeoniinka biHAHCOBMX AKTMBIB, MO OLI1HKIOTHCS 3a CIPABEIJIMBOK BAPTIiCTI 3 BMUIHAHHAM [IEePEOLiHKM Yy
1HIMOMY CYKYIIHOMY IOXOI1, 3O1MCHOETHBCHA MNiCJa HAapaxXyBaHHSA MPOLEHTIB Ta aMopTM3alii OUMCKOHTY/mpeMii,
bopMyBaHHS OLI1IHOUHOTO pPes3epBy 3a KPEOAUTHUMU PUBUKAMM. B MOMEHT MNPUIMHEHHS BM3HAHHSA G1HAHCOBOTO
AKTUBY, WO OLI1HIOETHCS 3a CHPABEIJIMBOKN BaAPTIiCTIO 3 BMSBHAHHSAM IE€PEOL1HKM B 1HIOMYy CYKYIHOMY IOXOXIi,
HakKOoNMUeHa CyMa I[epeolliHkM pekjlacubikyeTbcsa 3 1HWOT'O CYKYIHOT'O HOOXONy B NpudOyTky ado 30UTKU.

Ommc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sI3aHB

diHaHCOB1 3000B'sS3aHHS OLIIHOOTLCS 3a aAMOPTM30BAHOK COOIBAPTiCTIO, 3a BUKJIOUESHHSIM:

1) biHaHcoBUX 3000B'sg3aHb, SK1 OL1HKITBCS 3a CHPABEIJIMBOK BAPTiCTO 3 BMB3HAHHSAM IE€PEOL1HKM uepes
npuby T/ 30UTKNA;

2)biHaHCcoBUMX 3000B'sg3aHb, SK1 BMHMKAKOTBL y pPas’l, KoM nepenaBaHHA G1HAHCOBOTO aKTMBY He Binnopizae
YMOBaM MPUIMHEHHS BU3HAHHA abo0 KOJM BaCTOCOBYETHCS MNPUHILUI IPOMNOBXEHHS Yy4dacTi;

3)noroBopir ¢@iHaHCOBOI TapaHTil, aBajo, [NOPYKU;

4) 3000B'g3aHb 3 KpPeOUTyBaHHS 3a CTAaBKOl, HMWXYEe PUHKOBOI.

Onmc o6nikoBOL MONiTHMKM WOAO NepeBeleHHsT iHOBeMHOl BaJTH

Onepanii B iHO3emHiNM BajmoTi BiaMiHHIM Bim dyHKUi1OHAaJNBHOI BaJloTM (BajiloT) BimobpaxaowTbCcsa y
byHKLI1OHANBHIN BaJOT1 HUISXOM NepepaxyHKy CyMM 1HOB3eMHOI BaJioTM 3a OOMIHHMM KYypCOM, O Iie Ha JaTy
30iVicHeHHSA ornepauii. MoHeTapHl akTuBM 1 3000B's3aHHS, BUpaxeHl B 1HO3EeMH1M BajioTi, NepepaxoBYKOTbLCS
3a BAJIOTHMM KYpPCOM, WO Oie Ha 3BiTHY zmaTy. HemoHeTapHl cTaTTi, gki OLIHKKTLCS Ha OCHOB1 icTopmuHOIL
BapToCTl B 1HO3EeMHiM BaJilOTl, IepepaxoBYKWTbLCS 3a KypCaMM, UMHHMMM Ha [IepBiCcHY HDaTy 1X BUMHUKHEHHS.
HemMoHeTapHl cTaTTi, AkK1 OL1HKOTLCA 3a CIPaBeJIMBOI BapTiCcT B 1HO3eMH1M BaJilOTl, NepepaxoBYOTbCHA 3a
Kypcammu, UMHHMMM Ha ATy BMBHAUEHHS CHOpaBemyiMBOl BapTocCcTi. OTpuMaHl IOXOoIM 1 BUTpATU BUBHAOTLCS
3TOPHYTO B KOHCOJI1ZDOBaHOMY 3BiTi npo biHaHcoBi pes3yjabTaTu.
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Onmc o6nikoBOi HMONiTHMKM WOAO AepXaBHMX TI'PaHTiB

OepxaBHl TpaHTM - Le JomnoMoTa IepxaBu y bopMi mnepemaui pecypcik cyB'exTy TOCNOIapoOBaHHS B OOMiH Ha
MUHYyJIe afo Ha MarOyTHEe OOTPMMAaHHS IIE€BHUX yMOB, WO NOB'sasaHl 3 onepauinHon niganpHicTio cyf'exkTa
TOoCmoIapioBaHHsg. ['pyna BMBHAE B CBOIM KOHCOJimoBaHiM diHaHCOBIM 3BiTHOCTI IepxaBH1 TpaHTM Ta moTanii,
JIMIIEe TIPY HasSBHOCT1 OOTPYHTOBAHOI BIIEBHEHOCT1 HOOTPMMAaHHS YMOB IX OTPMMAHHS Ta TOTO, WO TakKl I'PaHTM 4Uu
norauii O6ynyTb oTpuMaHi. OTpuMaHl »mepxaBH1 T'paHTu Ta pmorauil noB's3aHl 3 moxonoMm, gxkui I'pyrna BMBHAE
y ckjyani IHmoro pmoxonmy 3BiTy npo biHaAHCOB1 pe3ysibTaTM, HAa CUCTEMATMUYHIM OCHOB1 HNpoTdaToM Hepionir y
axux I'pyna BUBHAE AK BUTpATK BimnoBimui BuUTpaTM, »OJjiS KOMIEHCYBAHHSA AKMX L1 TpaHTu Ta morauiil Oynu
npmu3HadeHl. JepxaBH1 T'paHTM Ta »moTauil, mo cTaoTb OeBiTopcbkol 3afopTroBaHiCTIO Sk KOMIEeHcalilsa 3a
BUuTpaTK abo 30UTkM, SK1 Bxe OyJM [NOHEeCeH1l, BMBHaThCA y HpuOYTKYy abo 30MTKYy 3a TOM IIepion, y SKOMY
BOHM CTapnTb nebiTopchkol zadoproBaHicTo.

Onmc o6ynikoOBO1 MONiTHMKM WOAO SBMEHINEHHS KOPMCHOCT1i akTMBiB

BajlaHCOBa BapTiCTb OCHOBHUX 3acof0iB neperjysizaeTbcs ['Pynon Ha KOXHY HAaTy B3BiTy Ha NpenMeT 3MeHIEeHHS
KOpPMCHOCT1 y pazi nomin abo 3MiH, SK1 MOXYyTb CBIiOUMTM MNPO HEMOXJIMBIiCTbH BiImmkonyBaHHS O6ajlaHCOBOIL
BapTocTi. ¥ pasi HasgBHOCTi nomiOHMX O3HaK, a TakKOX y BMIalkax, Koju OajlaHCOBa BapTiCcTh IepeBullye
cyMy BilmmkonyBaHHsS, 0OajlaHCOBAa BapTicTbh BIiANOBIiOHMX aKTMBIB 3HMXYyEeTbCS OO CyMM BimmxonyBaHHs. Cyma
BimmkonmyBaHHSA OCHOBHMX 3acof0iB € Oijbmon 3 YMCTOI BapTOCTi peajizauii abo BaAapTOCTi BUKOPMCTAHHS.
UycTa BapTicTe peasizauil - une cyma, OTpMMaHa OpM peajlisanii akTuBy Mix He HOB'43aHMMM CTOPOHAMM
MiHYyC BMTpaTM 3 peasiizanii, Tomi SK BUKOPMCTOBYBAaHA BAPTiCTh - lle CHPaBXHA BapTicTb OLllHEeHUX
MarOyTH1X I'pPOmMOBMX I[IOTOK1B, OUiKyBaHMX B1lI MNOCTiMHOTO BMKOPMCTAHHSA akTMBY 1 Binm Moro peamniszauii mno
3aK1HUEHHI TEePMiHY KOPMCHOTO BUMKOPMCTAHHS. AMOPTM3Aallisg Ha Takl OCHOBHI 3aco®mM He HapaxOBYETHLCS IO
MOMEHTY BBEINEeHHS 1X B eKcCIulyaraniio.

CyMa BlImkonmyBaHHS BM3HAUAETLCS IJIS 1HOMBIiAOyaslbHMX akTuMBiB abo, AKWO Le He € MOXJIMBMM, CyMa
BiomkonyBaHHsS BM3HAUYAETLCS IJIA I'PYyNM akKTMB1B, ska I'eHepye T'pomoBi kowTyu, 0o gK0ol BimHOCHTBCSH
KOHKPETHMI aKTUB.

OmmHMLA, fKa TeHepye rpowoBi kowtym (OI'TK) - e HaMMeHma OOyMOBJIEHA I'Pyla aKTMBiB KoMIaHii, sgka
3afesnedye HAIXOIXEHHS KOWT1iB, NPaKTMYHO HEe3aJIeXHO Bl MNPUTOKY TPOMOBMX KOMT1iB BiA 1HIMX aKTMBLB
(abo Tpyn axkTuBiB) kxomnaHii OI'TK € 3BiTHWMI CEeIMEHT.

Konmm BajlaHcoBa BapTicTh mnepeBuilye OLiHeHY BapTicTh BilamkoInyBaHHS, BapTicTb aKTMBY 3MEHIYETHLCS IO
MOTO OuYiKyBaHOTO BilmmkonyBaHHsA. 30MTKM Bln BMeHIEHHS KOPMCHOCT1 BimoBpaxailTbcsa y craTTi "ixmi
BUTpaTtu" KOHCOJ1moBaHOTO 3BiTy npo diHaHcoOBl pel’ynbTaTM.

Onmc o6nikOoBOIL MONiTHMKM WORO SMEHIIEHHS KOPMUMCHOCT1i biHaHCOBMX akTHMBiB

Monmesib BMEHUIEeHHS KOPMCHOCT1 3acToCOBYyeTbCA IO GiHaAHCOBMX 1HCTPYMeHT1B, Skl He OLI1HKOTbLCH 3a
CIPaBEONMBOKL BapTicTi 3 BimoOpaxXeHHSAM pPe3yJbTaTy NepeoluiHku y npubyrtky ado 30UTKY:
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- diHaHcoBl axTuUBHU, WO € OOPTOBMMM 1HCTPyMEeHTaMM;

- mebiTopcbka 3afopProBaHiCThL 3a IOTOBOPAMM OPEeHON;

- 3000B'sa3aHHSA 3 HaaHHA NO3MK 1 3000B'g3aHHA 3a morosopamu GiHaHCcOBOI TapaHTil

3a iHBecTHUiAMM B 1HCTPYMEHTM KamniTajly 30MTOK Bin 3MeHUEHHS KOPMCHOCT1 He BMBHAETHCS.

PesepBu ninm ouikyBaHl kpemuTHi 30MTKM [NOBMHH1 BM3HABATUCS B CyMi, WO HopiBHOE abo OuikKyBaHUM
KpeauTHuM 30MTKaM 3a 12 Mmicsauir, a®o OUuiKyBaHMM KPeIMTHMM 30MTKaM 3a BeChb CTPOK IOiili iHcTpyMeHTa.
T'pyna 3acCTOCOBYE CIPOWEHMM Niaxin Ta BM3HAE pPe3epBM Nin ouikyBaHl kpemmTH1 30MTKM 3a 0eBiTopChbKOD
3a00pPTOBaHiCTO, HOOTOBipPHMMM akTuMBaMM Ta IeOiTOopCbkOon 3afOpPTOBaHiCTO 3a OOTOBOPAMM OPEeHIM B CyMi, o
OOP1BHIOE OUlKYyBAaHMM KPeIMTHMM 30MTKAM 3a BeCb CTPOK niil i1HCTpyMeHTa, He3aJIexXHO Bin HasBHOCTI
CYTTEBOTO KOMIIOHEeHTa GiHaHCyBaHHSA.

OuiHka OYiKyBaHUX KpPeIUTHMX 30MTKIB BimoOpaxae PIi3HMI0D MiX KOHTPaAKTHMMM TI'POMOBMMM NOTOKAaMM
BimmoBimHO IO yMOB IOTOBOPY Ta BCixX I'POWOBMX NOTOK1iB, mo I'pyna ouikye oTpuMaTu. [oTiM 30UTOK
OVCKOHTYETLCS 3 HaOIWXEeHHAM IO NepBicHOI edekTMBHOI HOPOLIEHTHOI CTaBKM aKTUBY.

T'pyna pos3nimmna $iHaAHCOBL akTMBM Ha OCHOB1 3arajlbHMX XapaKTEepPUCTUK KPEeOMTHOTO PU3BUKY, TaKMUX SK: TUII
biHaHCOBOTO 1HCTPYMEHTY, PEWTHMHI KPEeOMTHOTO PU3BUKY, TUI OOPXHMKA UM eMiTeHTa, HDaTu IepBiCHOTO
BM3HaAHHA GI1HAHCOBOTO aKTMBY, Ta 3acToCyBajla OO HMUX 1CTOPUYHMUM BI1ICOTOK KPeIMUTHMX 30MTKIB, IO
fasyeTbCcsa Ha mocBini T'pynM mWOOO BUHMKHEHHS Takux 30MTKiB, CKOPMI'OBAHOTO Ha crneunbdiuHi daxTopwm IOJis
OOPXHMKIB Ta 3arajlbHMX E€KOHOMI1UHMUX YMOB.

Onmc o6nikoBOL HNONiTHMKM WORO NOJATKY Ha NpUEBYTOK

llomaTkoBl axTwBM 1 3000B'sa3aHHSA, WO CTOCYIWTLCS MNOTOYHOTO MNOIATKY Ba NOTOUYHI Ta nomnepenHi nepionu
OLI1HIITBLCA 3a CyMOo, f£Ka, fSK OUYlkyeTbCcs, [OBMHHA OYyTM BiIWKOIOBAHA MNONATKOBMMM OpraHaMu afo cljadeHa
NOOaTKOBMM oOpTaHam. I[lomaTkoB1 cCTaBkM 1 NOJAaTKOBE 3aKOHOMNABCTBO, BaCTOCOBAHI1 IJiS PO3PaxyHKyYy IaHOIL
CyMM - lLe CTaBKM 1 3akoHM, OpuMHAT1 abo umHH1 Ha 3BiTHY Hmaty.

Onmc o6nikOoBOIL MONiTHMKM WORO HeMaTepialbHMX aKTMBLiB B3a BMHATKOM T'yABijy

HemaTepianbul axkTwBM BinoOpaxaionTbcsa B OOJIiky 3a HNEepBiCHOK BapTicTL 3a BMPAXYBaHHSAM HAKOIMUEHMX CYM
HapaxOBaHOL aMopTMs3alill Ta pesepBy Nin 3HELUiHEHHS.

CaMoCTiVHO CcTBOpeH1 HeMmMaTepianbHl axkTMBM BMBHAOTHCHS JiMIle SKIIO BOHM CTBOPeH1 Ha cramil pos3pobxm (B
po3yminui MCBO 38 "HemarepianbHl axTmBM") 1 T'pyna MOxXe NPOIEMOHCTPYBaTM HaCTyIIHE:

- TexHliuHY 3OiMCHEHHICTL 3aBEepPIIEHHS CTBOPEHHS HeMaTeplalbHOTO aKTMBY, Tak, mMoO MO0 MOXHa OYyJIo
BMKOPUCTOBYBaTK abo NpomaTu

- Hamip 3aBepumTu CTBOPEHHS HeMaTeplaslbHOT'O akKTMBY Ta BUKOPMCTOBYBATHK MoTo abo NpomaTu:

- 3maTHiCTHE BUKOPMCTATM HEMATEP1laJIbHUM aKTUB;

- Te, AKMM YMHOM HeMaTeplaJjlbHMM aKTuB OyIe CTBOpOBATM MMOBipH1 Mam®yTH1 eKOHOMiuWH1 BuUTOIM;

- HasBHicTh mocTaTHixX TexHiuHux, GiHaAaHCOBMX Ta 1HIMX pecypciB mOJjis BaBepleHHs PO3POOKM, BUKOPUCTAHHS
aKTUBY .

- 3pmaTHicTh HaOiMHO OUIHMTM BUTPATM, sSK1 BIimHOCATHBCH IO HeMaTepiaJlbHOTO aKTMBY B INpoleci Moro
PO3POOKMU.
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AMoOpTMBallla HapaxOBYETHCS MNPSMOJIIHIMHMM METOIOM MNPOTAIOM CTPOKY KOPMCHOT'O BUKOPMCTAHHS aKTUBY, WO
ckJamae Bim 2 mo 10 pokie, maTeHTM Ha TepMiH Oll oTpuMMaHOTO NnaTeHTy. HemaTepianbHi akTUBU
IepeBlpaATECA Ha 3HEL1HeHHA OpM NoABl pu3MKiIB 3HelulHeHHsa. OuUlkyBaHMM CTPOK BMKOPMCTAHHSA aKTUBY
rnepeBipseTbcsa Ha KiHelb KOXHOT'O 3BiTHOTO mepiony. 3MiHa CTPOK1B KOPMCHOI'O BMKOPMCTAHHS € 3M1HOD
oBnikoBMX OL1HOK 1 BimoBpaxaeTbCa MNEPCIEKTUBHO.

Onmc o6ynikOBO1 MONiTHMKM WOAO OPEeHIM

HOoTOBip € OpEeHOHMM UM MICTUTH OPEHXOYy, SAKIO B1lH Iepellae MNPaBO KOHTPOJIOBATU KOPUCTYBAHHS
imeHTMdikoOBaAHMM aKTMBOM IIPOTAI'OM II€BHOTO Neplony dWacy B OOMiH Ha koMIeHcalimo.

IOnsa ODoroBOpy, AkuM €, abo MICTUTBL OpeHIy, KOXHUNM KOMIIOHEHT OPEeHIM B HOTOBOPl OOJIiIKOBYETbLCS SK OpeHIa
OKpeMO BlI KOMIIOHEHT1B mo He HOB'sg3aHl 3 OpeHIoln LUbOI'0 INOTOBOPY. SK MNpakTHUUHMNM IOpuUMoM, I'pyla MOXe
BUPimmMTHM, 3a KjJacoMm 6as0BOTO aKTUBY, HE PO3MEXOBYBAaTM KOMIIOHEHTM WO He NOB'sa3aH1 3 OpeHOomn Ta
OpPEeHIM, a HATOMIiCTL OOJNiKOBYBATM KOXHMI KOMIIOHEHT OPEHIM Ta OyIb-aki noB'sa3aHl 3 HMM KOMIIOHEHTM, IO
He NOB's3aH1 3 OPeHIoWo, SK E€OVMHMM KOMIIOHEHT OPEeHIM.

I'pyna B saxocTi openpaps

T'pyma He 3aCTOCOBYE BUMMOTM WOIOO BMI3HAHHS Ta OL1HKM OPEHOM IO:

a) KOPOTKOCTPOKOBOI OpeHIM (Ha CTpok mo 12 Micsuir); Ta
©) opeHOM, 3a SKOKL 0az30BMM aKTMB € MaJIOLi1HHMM (BapTiCTb HOBOTO akKTMBY CTAHOBUTH MeHume 150 Tucsauy
TPUBEHD) .

Tpyna BU3HAE OpPeHIH1 njarexi, nos'sAs3aHl 3 Takol OPEHIOK, SAK BUTPATM Ha NPAMOJIIHiINMHINM OCHOBLI HpoTAIroM
CTPOKY OPEHIU.

IlepBicHa oOniHKa aKTMBY 3 INIpaBa KOPMUCTYBAHHS

Ha nmaTy nouaTky opeHIy I'pyla OL1HIE akTMB 3 IpaBa KOPMUCTYBaHHsS 3a cobiBapricTo.

CoBiBapTicTh aKTMBY 3 IIpaBa KOPUCTYBAHHSA CKJANAETHCHS 3:

a) cymm nepBicHOI OUI1HKM OpPEeHOHOTO 3000B'A3aHHSA;

6) OyIOb-sAKMX OPEeHIHMX I[JlaTexiB, 3nilicHeHux Ha, abdo OO maTu NOYATKY OPEeHIM, 3a BMPAaXyBaHHSAM OTPMUMaHUX
CTMMYJI1B IO OPEeHIOu;

B) Oynb-saxkil mnepBicHi npsaMmi BMTpaTM, [IOHeCeH1 opeHIapeMm; Ta

T') OUl1HKY BUTpaT, Akl OyIOyTb [NOHECEH1 OpeHIapeM y IMIpoleci ImeMOHTaxy Ta nepeMimeHHs 0as0BOTO aKTUBY,
BimHOBJIEHHS Micldg, Ha SkOMy B1H po3TamoBaHMy, abo BiIHOBJIeHHS 0as0BOIO aKTMBY IO CTaHY LIO
BMMAaT'ae€TbCS yMOBaMM OPEHIU.

IlepBicHa oOI1HKA OPEeHOHOI'O 3000B'gI3aHHS

Ha nmaTty nouaTky opeHIy I'pyna OlL1HIE opeHIHe 3000B'sg3aHHA 3a TEeNepillHbOK BAPTIiCTIO OPEeHOHMX IJIaTexis,
He CIJIaueHMX Ha Taky ZTaTy. OpeHOH1 maTexi OUMCKOHTYIOTLCS, BaCTOCOBYNOUM NPUIYCTMMY CTaBKy BlOCOTka B
OpeHnl, SAKIO TaKy CTaBKYy MOXHAa JIET'KO BMB3HAUMTM. HAKIO TaKy CTaBKy HEe MOXHA JIeTKO BMB3HAUYMTM, TO
OpeHIap 3aCTOCOBYE CTAaBKY IOONATKOBMX 3allo3MUeHb ['pynm.

CraBKa IOOIATKOBMX 3BallO3MUeHb - CTaBka Bimcorka, sAky I'pyna cnjuaTtmia 6, mob NO3MUMTM Ha HOOiOHMI CTPOK
Ta 3 Noni®HuM 3ades’nedveHHAIM KOWTiB, sSki Heo®ximHi mmg Toro, mo® OoTpMMATM aKTUB, 3a BapTicTi nomibHm
OO aKTMBY 3 IIpaBa KOPMUCTYBaHHS 3a NON10OHMX eKOHOM1UHMX YMOB.

Ha maTy OoOYaTKy OpPEeHIM OpeHIH1 IJjaTexi, BKJIOUeHl1 B OL1HKY OPEHIOHOTO 3000B'sg3aHHSA, CKJAIAKWTLCS 3
BKasaHUX HaJjll IJjlaTexiB 3a NpaBO BUKOPUCTaHHS 0a30BOI0 aKTUBY NPOTSAIOM CTPOKY OpPeHIM, Ski He Oyiu
crJjiayeHl Ha ZaTy I[IOYATKY OPEeHIM:

a) dbixcomani nmaTexi, B ToMy umcyi no cyri dbikcoraHi njaTexi, 3a BupaxyBaHHAM OyOb—SKMX CTUMYJI1B IO
OpPEeHIM, WO MNiANATalnTbL OTPMMAHHI;
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©) BMiHHI opeHmH1 nJjaTexi, Akl BajexaTb Bing 1HIOEKCY UM CTaBKM, [NepBIiCHO OLliHEeH1 3 BUKOPUCTAHHAM
TaKOI'O 1HIOEekKCy UM CTaBKM Ha IaTy [IoYaTKy OPEeHXON;

B) CyM, WO, SK OulkyeTbcsd, OyOyThb CIlJlaueHl opeHIapeM 3a TrapaHTiamu JikBimaunirHol BapToCTi;

T') LiHYy BMKOHAHHA MOXJIMBOCT1 npumbaHHS,; Ta

T) njnaTexi B paxyHOk mTpabdir 3a NpUNIMHEHHS OPEHIN.

3MiHH1 openHnmH1 nnaTexi, mo 3asexarThs Bix inmexcy afo CTaBKM, BKJIOUATL, HANPMKJIAL, jaTexi, nos'azaxi
3 1HIODEeKCOM CHOXMBUMX LIiH, JjaTexili, NOB'sS3aH1 3 eTaJIoOHHOK CTaBKoKo BimcoTka, abo mnjuarexi, gki
3MI1HIOOTECS 31 3MiHAMM PUMHKOBUX OPEHIHMX CTAaBOK.

I[loganpma OI1HKA AKTMBY 3 NpaBa KOPUCTYBAHHS

[Iicysa maTy NoyaTKy OPeHIM OpeHIap OLI1HKE akTMB 3 IIpaBa KOPUCTYBAHHS, 3aCTOCOBYKUM MOIEJIb
cobiBapTocTi:

a) 3 BUpaxyBaHHAM OyIb—-SKOIl HaKONMUEeHOI aMopTu3auii Ta OyOb-sSKMX HaKONMUeHUX 30UTKIB BHACI1IOK
3MeHIIeHHS KOPMUCHOCT1; Ta

0) 3 KOpMUI'yBaHHSAM Ha OyOb-SKy II€PeOoll1HKY OPeHIHOI'O 3000B'sga3aHHL.

AMopTMBallia HapaxXOBYeTbCsS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHIap Mae€ aMoOpTUlyBaTU
aKTMB 3 INpaBa KOPUCTYBAHHS 3 HATM [OYATKY OPEeHIM no Oijbll paHHBLOL 3 IOBOX TakKMX HAT: KiHelb CTPOKY
KOPMCHOTO BUKOPMCTAHHS aKTUBY 3 IIpaBa KOPUCTYBaHHSA Ta KiHeLUb CTPOKY OPEeHIN.

[lomanpma OIi1HKa OPEHOHOI'O 3000B'sS3aHHS

[Iicys maTy NoYyaTKy OPeHIM OpeHIap OlL1HIe opeHnHe 3000B'g3aHHS:

a) 36impmyouy 6aJIaHCOBY BapTicTh 3 MeTOHn Bimob®pa3mTy MNPOLEHT 3a OPeHIOHMM 3000B'g3aHHAM;

0) 3MeHmWyouUM OaJjlaHCOBY BapTicTh 3 MeTon Bimob®pasmTu 3milicHeH1 opeHIH1 njaTexi Ta nepeoliHo0UM
0ajlaHCOBY BapTicTh 3 MeTow BimobpasmuTu Oynb-saki nepeouinkm abo Mmommbikauii openzmm, abo 3 METOK0
BipmoBpasuTu neperyigHyTi no cyTi ¢ikcoranHl opeHOH1 njuaTexi.

Hicpsa maTM HOoYaTKy OPEeHIM OpeHIap BM3Hae y npubyTky afo 30MTKY — OKPiM BMNAIKIB, KOJM L1 BUTpaTHU
BKJIOUATLCA B GajlaHCOBY BApPTiCTh 1HINOTO akTMBY, BaCTOCOBYOUM 1HmI BimmoBimHi cTaHmapTu:

a) [POLEHTM 3a OpeHIHMM 3000B'g3aHHAM; Ta

6) 3MiHH1 opeHnIH1 njaTexi, He BKJIOYEeH1 B OLI1HKY OpPeHIHOTO 3000B'sasaHHS y TOMy nepiomi, y saxomy
cTajlacs Iomis uM yMOBM, SK1 CHPUMUMHMIIM 3O1MCHEHHS TaKMX [IJIATEeX1B.

IlepeoriiHKa OPEHIHOI'O 3000B'Sa3aHHS

[Iicysa maTy NoYyaTKy OPEeHIM OPpeHIap BMBHAE CyMy IIEepPeOlliHKM OPEHOHOTO 3000B'sa3aHHS SK KOPUI'YBAHHS
AKTMBY 3 IIpaBa KOPUMCTYBAHHA. O,JZ[HaK AKIIO BaJjilaHCORAa BapTiCTb AKTMBY 3 IIpaka KOPMUCTYBaAHHA 3MeHIMJIacsa IO
HyJsa 1 BinByBaeTbcsa nozajiblle 3MeHUIEeHHS OLiHKM OpeHIHOTO 3000B's3aHHSA, TO OpeHOap BM3HAE OyIb—saKYy
peuTy CcyMm nepeolinky y ONpubyTKy abo 30UTKY.

OpeHIap IepeolliHe OpeHIHe 3000B'HA3aHHSA, OUCKOHTYWUM IIepeIJiSsHYyT1 OpeHOH1 mjaTexi 3 BUKOPMUCTAHHSAM
eperJisHyTOl CTaBKM IOUCKOHTY, SKIO BUKOHYETLCS OyIb-sgKa 3 TakKMxX IOBOX YMOB:

a) 3BMiHMBCA CTpoOk opeHIAu. OpeHOap BM3HAUYAE INEePeTJIsHyT1 OpeHIH1 njaTexl Ha OCHOB1 IeperyiaHyTOoTO
CTPOKY OPEHIU;

0) 3MiHMIIacsa oOLUilHKA MOXIMBOCTLI npmumbaHHa 0az30BOTO aKTMBY. OpeHIap Ma€ BMSHAUUTY [IEePeIJIaHyT1 opeHmHi
mrarexi 3 MeTown BimoBpasuTy 3MiHY CyM, IO MaoTb OyTHM CIJladeHl y pasl BUKOPMCTAHHS MOXJIMBOCTIL
npunOaHHSA .

I'pyna B ssKoCTi OpeHmoOXZaBLIT

JoTroBOpM OpPEeHIM, 3a AKMMM y I'pynyM sBajMmalnTbCcs NPaKTMYHO BCl pu3MkM 1 BUTronoM Bin BoJIOOiHHS 6azs0oBMM
aKTMBOM, KJacublikyloTbCS gK ollepalliliHa opeHma. Kinacudpixkaiiin opeHOM 3OIiMCHIKOTbL Ha IaTy IodaTky Iil
OpPEeHIM Ta MOXYyTb 3MiHOBATM y paszi Mommbikauil opeHOm.

OpeHmomaBelb nomae nepsicHi npsami BuUTpaTy, NOHECEeH1 HNpM yKJaIaHHl1 OOTOBOpPY MNPO olepaliliHy opeHIy, IO
BasaHCOBO1 BapToCTi 6a30BOIO aKTMBY Ta BMBHAE I1IX SK BUTPATM [IPOTAIOM CTPOKY OPEHIM Ha Takiy camim
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OCHOB1, gk pmoxim Binm opeHIuU.

OpeHponaBellb BU3HAE OPEHIH1 njaTexi Bim onepauilHOl opeHIM sAK OOX1O Ha MNPAMOJiHiMHIM ocHOBLI umM Oynb-—
axiy 1HWiy cucTeMaTHMUHiM ocHOB1i. OpeHIoIaBellb 3aCTOCOBYE 1HIIY CUCTEMAaTMUHY OCHOBY, SKIO Taka OCHOBAa
IOO3BOJISE kpalle BimoBpaxaTy MOIeJb, 3aBOSKM SKilM BuIronma, OTpMMaHa Bl BMKOPMCTAaHHS 0az30BOTO aKTUBY
3MEHIIYETbLCHA .

OpeHpmomaBellb BM3HAE BUTPATH, BKJIOUAUYM aMOpTM3aliilo, [OoHeceHl HNpM OTPMMAaHH1 Ioxony Binm opeHmou, 4K
BUTPaTH.

Ommc o6nikoroi momiTmkM moxmo ouiHkM Banacis

Banacu BimoBpaxalnTbCsa 3a MEHIIOKD 3 IBOX BeJIMUMH: cobiBapTicTio ab®o UMCTOKN BapTicTi peajiszanii.
BapTicTh BM3HAUAETLCS Ha OCHOB1 MeTOIny CepemHbO3BaXeHMX BUTpaAT. UMCTa BapTicTe peajiszauii sasise
coBowo ouikyBaHy LiHY peasizanil B xomi 3BMUAMHOI TOCHOIAPCHKOI HOiANbHOCTI 3a BUpaxyBaHHAM OUlKyBAHUX
BUTPaT, I[IOB'sa3aHMX 3 peajizanien.

Onmuc o6JikOoBO1i MONiTHMKM WONO OCHOBHMX Bacobim

OcHOBH1 3Baco®m BimoOpaxalnTbCS 3a BapPTiCTO, CKOPMI'OBAHOKW 3 ypaxyBaHHAM ebekTy Tinepindmisauii, 3a
BUpPaxXyBaHHAM HaKONMUeHOI aMopTmsalil Ta 3MeHIEeHHS KOPMCHOCT1 akTuBiB. Ilpu peasnizaunii abo BmbyTTi
OCHOBHUX 3aco0iB iIx BapTicTb Ta HaKONMUeHa aMopTM3allisg COuCyeTbCsd, a OyIOb-sakl npudyTku ado 30UTKU
Bim Ix BuMOyTTsa BimoOpaxalnTbCa B KOHCOJIIZDOBaHOMY 3BiTi npo ¢iHaHcoOB1 pesynbTaTuM. [lepBicHa BapTicThb
OCHOBHMX 3acofiB BkJjoUae LiHy npunbaHHS, MUTO Ta HEeBIlNWKONOBaAH1 NOIAaTKM Ha KYyMN1iBJIO, a Takox Oynob-saki
npsaMi BuUTpaTH, NOB'sA3aH1 3 INpuBemeHHAM akTUBiB y poboumii CcTaH 1 Ix IOCTABKOKW OO MicClLS BUKOPMCTAHHS.
BuTpaTM, NOHECEH1 nicjsa BBeIeHHS OCHOBHMX 3acof0iB B ekclulyaTallilo, HaNpUKIIal, PEeMOHT, OOCJIyTOBYBaHHS
Ta PEeKOHCTPYKL1dg BIiOHOCATBHCH Ha PaxXyHKM BUTPAT y Nepionmi, B AkOMy Takili BMTpaTM BUHUKIM. Y BUIAIKaX,
KOJIM MOXHa UY1TKO IOOBECTM, WO BUTPATU NPU3BENM OO0 301ijbmeHHS ManmOyTHI1X eKOHOMIUHMX BUT1X, OUlKyBaHMUX
Bio BMKOPMCTAHHS OCHOBHOTO 3acofy, Taki BUTPpATM KaniTajil’lywTbCsa g9K JOHATKOBA BAPTiCTH OCHOBHOTO
3acoby.

3rigHO 3 IMOJIOXEHHSMM PO MNPOBEIEeHHS NPpMBAaTM3allll, OPUIMUYHE MNPpaBO BJACHOCT1 Ha Heskil couiasbHi axkTuUBMU
He InepenaHe I'pyni 1 nicyig HEBMBHAUEHOT'O Ieploly uyacy BOHM IOBMHHI OyTM nepenaHi micueBiy Biazni.
IIpoTe, OO MOMeHTYy Iepeznmaul I'pyna Hece BCl BuTpaTu 3 NinTpuMaHHS B poOouoMy CcTaHl Lmux o0'exTin
OCHOBHUX 3acofir. 1 axkTuBM He BilimoOpaxalTbCd y KOHCOJimoBaHOMY 3BiTi npo biHaHCOBMM CTaH, OCK1iJIbKM
T'pyna He BOJIOLlie mpaBoM BJjlacHOCTI HamaHl akTuBM. BinnoeinHi BMTpaTyM Ha HiOTPMMKY HOaHMX aKTMBLB
BimobOpaxawoTbcsa O Mipl BMHMKHEHHS 1 BpaxoByoTbCS B L1l biHanHcoBiym 3BiTHOCT1 4x iHmWi BuTpaTH.
AMopTMBallig OCHOBHMX 3aco0iB HapaxOBYETLCsS 3a NPAMOJiHIVHMM MeTOHOM 3 MOMEHTY I1X BBEIEHHS B
eKCIJIyaTalin, BUXOIAYM 3 KOPMCHOI'O CTPOKY CJIIyXOM BIlONOBiIHMX aKTMBIiB, IepeBaxHO (a KOHKpPeTHl1 TepMiHu
B akTax 03-1):

- Bymouuku Ta cnopymu 20-50 pokxis

- MaumHyu Ta objamHaHHA 5-25 pokiBs

- TpaHcnopTHi Bacodbm 4-10 pokis

- Me6ni, iuBenTap Ta iHme 5-10 pokim
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Onmc o6nikoBoi moniTmkm mwomo 3abesBneueHnb

3abesneuyeHHsa BUBHAETLCS Toni, koju I'pyna Mae NOTOYHe 3000B'sa3aHHS (opuanuHe abo y3TomxeHe), WO
BMHMKJIO YHACJI1Omok MMHYJIOI nonmii, a Takox icHye BiporizmHicTh, mo OJjs HorameHHS 3000B'd3aHHA OyIe
HeoOxinmHe BuUOYTTS pecypciB, gki BTijooTe B coOl exkoHOMiuHI BUIomOM, 1 MOXHa IOCTOBIiPHO OLUI1HUTU CyMy
3000B's3aHHA. 3abesneueHHs NepeIrvismacTbCsa Ha KOXHY maTy biHaHCcoOBOI 3BiTHOCT1 Ta KOPUIYETHCS IJIS
BinmoBpaxeHHsa NOTOUHOI OUiHKM. Y BMIamkax, SKIO BIJIMB BapTOCT1 Tpower B yaci € icToTHMM, CcyMa
3abe3MneueHHs BMB3HAUAETHCS LUISXOM OUCKOHTYBAHHS OUYliKyBaHMX MamOyTHI1X TPOWOBMX NOTOK1iB IO CTaBLl IO
ONnOomaTKyBaHHs, ska Bilmofpaxae NIOTOUHY PMHKOBY OILI1HKY BapTOCT1 Tpowmer B yaci, i, gaxmo HeobximHo,
PU3UKM, BJIACTVB1 BUKOHAHHI Takux 3000B'Sg3aHb.

Onmc o6nikoBoi nomiTumkm momo nepexnacmumbikanii bimaHCcOBMX iHCTpyMeHTiB

Pexjlacudikalisa 3O0iMCHIOETHCS INEPCIEeKTUMBHO BUKJIIOUHO Yy BUIAIKy sBMiHM 6is3Hec-Mozeji, B paMkax SKO1 BOHU
yTpuMylTbCcsa. ®iHaHcoBl 3000B'saz3aHHS Ta i1HCTpyMeHTM kanirTany, a Takox biHaHcoBl axkTuBM, gki Ha BMOip
TpynM NOpM NOYATKOBOMY BMBHAHH1 Oynmu kjacubixosani mo mMomesi oBJiky 3a COpaBenNMBOK0 BApPTiCT uepes
npubyTkyu/30UTKM, He ninnaranTs pexkjacubikamii.

Onmc o6nikoBOl MONiTHMKM WONO BMBHAHHSI OOXOO4Y Bin BBMUAMHOL OisimbHOCTL

T'pyna BM3Hae noxizm, komu (abo y Mipy TOT'o, S£K) BOHa 3alOoBOJIbHSAE 3000B'g3aHHS WOIO BMKOHAHHS,
nepenaiouy 001iugHMY ToBap abo nocayry (ToBTo akKTMB) KJI1€eHTOB1. AKTHUB IIepellaeTbCs, Koau (abdo y Mipy
TOT'O, £K) KJIIEHT OTPMMYy€E€ KOHTPOJIbL Hall TakKUM aKTUBOM.

KoHTpOJIb Hal aKTMBOM OBHAauae€ 3HOATHICTL KepyBaTM BUKOPUCTAHHAM AKTMBY Ta OTPMMYyBAaTM NPaKTUUYHO BCIO
pewtTy BUT'im Bim HbOTO. KOHTpOJIL BKJOUae B cefe COpoMOXHicTh 3abopoHMTM iHmmM cy®'exTam
TOCNOIAPIOBAHHSA KepyBaTM BUKOPUCTAHHSAM aKTMBY Ta OTPMMYyBATM BMIOOM Bim HbOTO. Buromm Binm axkTuBy - Le
NOTEHU1VH] TpomoBl NOTOKM (HAOXOIKEHHS I'POMWOBMX KOWTIiB abo €KOHOM1is TpomoBMX KOWTiB, gaki BMOYyBaoOTh),
gkl MOXyTh OYyTM OTpMMaHl 6e3nocepenHbO UM OINOCEPEenKOBAaHO.

ByBsHaAHHA OOXOOy 3a INOTOBOPaMM 3 KJII€HTaMM MNPOXOOUTH 3a HACTYIMIHOK MOINEJUI 13 m'AaTu KPOKiB:

- Kpox 1: InmenTudikauis noromopy;

- Kpoxk 2: Inentudikanisa 3000B'sS3aHb, WO NiANATalTh BUKOHAHHIO B paMKax IOOTOBOPY;
- Kpokx 3: BmBHauUeHHS LiHM omnepanii;

- Kpokx 4: Pozsnozmis uiHm omnepanii Ha 3000B's3aHHS, WO NigNAraonTb BMKOHAHHIO;

- Kpox 5: BU3HAHHS BUPYUYKU.

IIpomaxi Tomapis

IOoxin Binm peaniszsauil ToBapiB BM3HaAeThLCS, kKoM I'pyla peaisyBajla ToBap KJIieHTY.

T'pymna pol3IrJyfaiae, UM € Oixg yac npomaxy iHmi o6iusHky, sSki € oxkpeMuMyu 3000B'sI3aHHAMM MOIOO BUKOHAHHS,
IOJIS SAKMX YaCTMHA L1HM TpaH3akuUill noBMHHa OyTHM PO3MNOIijieHa (Hamopukjanm, TapaHTii, ©Oanu JIOSJBHOCTI
kjieHTiB) . [lpM BMBHAUEHH1 LiHM yTonouM Ha HNpoHax. ['pylla BpaxoBYe HacJinku sMiHHOI BapToCTi, 1CHYBaHHS
3HAUHMX G1HAHCOBMX KOMIIOHEHT1B, HEIpPOmMOB1 koMIleHcallll Ta BMHaAroOpony, WO Nimjdrae CcIjlaTi KIJI1eHTY
(axmo Taka €) .

(i) BmMiHHaA KOMIEHCAIllsd
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Axkmo koMmIleHcalis, ofiusHa B IOTOBOP1, BKJOUAE 3MI1HHY BeJIMUMHY, I['pyla OL1iHIE CyMy KOMIIEHCALll, Ha SAKY
cyB'ekT TOCHomapioBaHHSA MaTuMe NpPaBo B O0OMiH Ha nepenmauy o0iugHux ToBapie abo HOCHyr KJjJIieHTOBi.
BenmumHa KOMIIeHcCAalll Moxe 3M1HIOBATHCS 3ajleXHO BlX 3HMXOK, IMCKOHTiB, HabpaHux 0aniB, LiHOBUX
IIOCTYINOK, CTMMYyJiB, OGOHYyCiB 3a pesynbTaTaMu poboTu, mTpadbir abo iHmMx nomibHMX uUMHHMKIB. OOilgHa
KOMIIEHCAlllsa TakKoX MOXe 3M1HnBATUCS, SKIO OpaBo ['pynM Ha KOMIEHCAlLlln 3ajexuTb Bim HacTaHHa abo
HEeHAaCTaHHsA NeBHOI MarbyTHbOl momii. Hanpukian, BejmMumMHa KoMmneHcauii Bynme BMiHHOW0, gkmo abo OPOOYKT
OyB NPOIaHMM 3 NPAaBOM IIOBEepPHeHHs, abo dikcoBaHy cyMy o00iusgHO Ak OOHYC 3a NOKABHMKM OiAJBHOCTL IO
IOOCATHEHHK IEeBHOTO pPyOexy.

T'pymna BKJIOUAE B L1HY omnepauil yvacTuHy abo BCKO BEJMUMHY 3M1HHOI KOMIIEHCAlLlll JiMme SKIO 1CHYE BMCOKAa
MMOBipPHIiCTBE TOTI'O, WO KOJM HEBM3HAUYEHI1CTL, IOB'sa3aHa 31 3MI1HHOKL KOMIeHcalieon, Oyde B OCHOBHOMY
BMUpimeHa, 1CTOTHOT'O CTOPHYBAHHS CYyMM BM3HAHOT'O KYMYJISTMBHOT'O IOXOINy He BinbOymeTbcs.

IlpaBa Ha MNOBEPHEHHS

3rinHO 3aKOHOIABCTBA, KJ1E€HT Mae€ OPaBO [NOBEPHYTM TOBaApPM MNPOTATOM MEeBHOTO nepiomy. I'pyna BUKOPUCTOBYE
MeTOI OUlKYyBaHOT'O 3HAUEHHS IJI OL1HKM TOoBapik, 4ki He OyIyTb INOBEPHYT1, OCKIJIbKM LelM MeTOoI HaukpallM
uyMHOM Iepenfaudae CcyMy 3MiHHOI BapTocTi, Ha aky I'pyna Oyme MaTu npaeo. [jisa ToBapis, aki, Ak
ouikyeTbcsa, OyInyThb NOBEPHYT1, 3aMicTb moxonmy I'pyna Bu3Hae 3000B'sasaHHS WOOO BiomkomyBaHHS. [IpaBo Ha
IIOBEPHEHHA aKTMBY (1 BimmoBimHe KOpPMI'YyBaHHSA BapTOCT1 MNpPOIaxiB) TaKOX BMBHAETHCS 3a IpaBo
BimmkonyBaTy TOBapX Blm kJjiieHTa.

(ii) IcTOTHMI KOMIIOHEHT (IlHAHCYBAHHS

T'pyna 3acCTOCOBYE MNPAKTUUHMM [IPUMOM, SKMM He Iependadae oOOOB'sA3KOBOTO KOPUIYBAaHHS 00iugHOI CcyMm
KOMIIeHcallili 3 MeTown ypaxyBaHHS 1CTOTHOT'O KOMIIOHEHTa (GiHaHCyBaHHS, AKIO KoMmmnaHis ouikye, Ha MOMEHT
YKJIaIEeHHS IOT0OBOPY, WO nepiom Mmix uyacoMm, konu I'pymna nepemae oOiusHui ToBap abo HocayTry KJjieHToOBi, Ta
YyacoM, KOJIM KJI1€HT MJIaTUThL 3a Takui ToBap abo Hocayry, CTaHOBUTMME He OiJjiblie OOHOTO POKY.

Kopuryioun oBilsaHy BeJMUMHY KOMIIeHcallll 3amisa ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa (GiHaHcyBaHHA. I'pyna
KOPUCTYETLCS CTABKOK IOMCKOHTYBAHHS, fSKa 3acToCOByBajiacsa O B okpeMmilM omepauii d¢iHaHCyBaHHS Mix
cyB'exTOM TOCHOHOApPBAHHSA Ta MOTO KJ1E€HTOM Ha MOMEHT yKJaIeHHS HOToBOpy. la craBka BimobpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fAKa omepxye GbiHaHCyBaHHsS 3a IOTOBOPOM, a Takox OyOb—-faKy 3acTarBy abdo
3abes3neueHHs, HaZaHl kjgieHToM abo KomMmaHiewn, y ToOMy UMCI1 akTMBM, NepemaHl 3a OOTOBOPOM.

KomMmmencariii nOpuHIMIATY 1 areHTy

T'pymna BM3HAUaE, UM € BOHA MNPUHLMIIAJIOM UM areHTOM IJiS KOXHOTO TOoBapy ado mocayru, OOilgHMX KI1€HTOBI1.
Akmo HmoroBip 3 kjieHTOM MicTuThb Oijbme HiX OOMH BU3HAUeHUM ToBap abdo nocayry. I'pymna Moxe OyTu
IPUMHLUMIIAJIOM MONO OIHMX BKAa3aHMX ToBapiB abo NOCHYyIr Ta areHTOM IJid 1HmIMX.

T'pyna € OpMHUMUIIAJIOM, SKIIO BOHAa KOHTPOJIOE BKaszsaHUM ToBap abo nociyry IO TOoT'o, Ak Takui ToBap abo
nocnyra OynyThb nepenmaHi kimieHToBi. I'pyna € areHToM, sAKmo 3000B'sa3aHHA I'pyny WOOO BUKOHAHHS [HOJSATacE y
TOMy, WOO OpTraHilzyBaTK HaXaHHSA BKa3aHOI'O ToBapy abo MIOCJIYyI'M 1HIIOK CTOPOHOW.

[lnaTon abo xomiciewn Mmoxe OyTH uMcCTa CyMa koMreHcalil, saxy I'pyna 3ajmmae cobil nicrms cnmatu iHmin
CTOPOH1 koMmeHcalii, oTpumMaHOl B 0OMiH Ha ToBapu abo nocayru, Ski OyOyTb HamaHl Lien CTOPOHOW.
IlomaHHA

Konmm sxack yacTMHA IOOTOBOPY BMKOHaHa, l'pyna BimobOpaxae moroBip y 3BiTi npo diHaHCOBMM CTaH AK
KOHTPAKTHUY aKTuUB abo KOHTPaKTHe 3000B'sg3aHHS, 3ajlexHO Bin CHiBBiOHOWEHHS MiX BMKOHAHHAM I['pyron
CBOTO 3000B'sg3aHHA 3a IOT'OBOPOM Ta OIJIATOK, 3Oi1MCHEHOK KJjieHTOM. I'pyna Bimobpaxae Oynb-saxki 0e3yMOBHIL
npaBa Ha KOMIIEHCAllll OKpeMO SK ImebiTopchbKy 3ab0OproBaHiCTH.

AKWO KJI1EHT MJIaTUTBL KOMIeHcaliln abo I'pymna Mae OpaBO Ha CyMy KOMIIeHcalil, fgka € 0e3yMOBHOKW (ToOTO €
nebiTopcrkon 3abopromaHicTio) I'pyna, nOepll Hix nepemaBaTM ToBap abo HOCHyT'y KJieHTOB1, Mae BinoOpasuTu
OOTOBip K KOHTpakTHe 3000B's3aHHSA, Ha ATy 3O1MCHEHHA OIJlaTM 4YM HaTy, KOJM OIjlaTa Mae OyTu
3niricHeHa (3ajiexHo Bim Toro, fgka maTa paxime) .
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Axmo T'pyna BUKOHYE Iepenady TOBapiB Ta NOCHYI' KJI1€HTY OO TOI'O, sSK KJ1€HT CIJIaTUTh KOMIeHcauin abo 1mo
TOTO, S£K HacTaHe HaTa cCIJlaTM Takol koMmneHcaull T'pyna BizmoBpaxae HOTOBip B OOJNiKYy fAK KOHTPaKTHUM
aKTMB, 3Ba BUHATKOM OyIOb-sSKMX CyM BimobOpaxeHux sk nebirTopcbka 3aboproBaHicTb. KOHTPaKTHMII akKTUB — L€
npaeo I'pynm Ha koMmIeHcaluiio B obMiH Ha ToBapm abo nocnyru, ski I'pyna nepenaja KiIieHTOBI.

[I[paBO Ha KOMIeHcalllio € 0e3yMOBHMM, SKIO IJiS TOro, mo® HacTajla haTa CIJjlaTy Takol KoMrIeHcauil,
HeOOX1mHMM JMle NIMH dYacy. I'pyna Bu3Hae nediTopcbKy 3aboproBaHiCTL, SAKIO BOHA Mae€ TelepilHe npaBo Ha
CnjlaTy, HAaBlTh IpM TOMy, WO LA CyMa y MaubyTHBOMY MOXe NianaraTy HOBEPHEHHD.

B uim diHaHcoBiv 3BiTHOCTi I'pymna MOXe BUKOPMCTOBYBATM TEPMI1HM aBaHCKM OTPMMaHi, »moxim Binm peasnizanii,
BYpPYyUYKa — L1 TepMiHM aHaJoTiyHi TepMiHaM HOTOBipHe 3000B'sg3aHHSA Ta OOX1inO Bim 3BMUaAMHOI »OignmbpHOCTL y
BM3HaueHH1 MC®3 15 "Joxizm Bim moroBopimB 3 kjieHTamMm".

Onmc o6nikoBOi noniTMkM mWOAO TOpProBeNbHOl Ta iHwoi pmeBiTopcekkoli BabBoproeaHocTi

He6iropceka 3abopropaHicrTe

Micnsa nepeicHOI ouinky neBiTopchbka 3abOpPrOBaAHIiCTL BPAaxXOBYETLCHA 3a& BUPAXYBAHHAM PEe3epBY OUlKyBaHUX
KpeguTHUX 30uTkiB. Joxomym 1 BMTpaTM (3TOPHYTO), WO BMHMKAKTbL NPM IPUNMHEHH1 BM3HAHHSA aKTUBY Y
biHaHCOBiM 3BiTHOCT1, MNPM 3MEHIIEHH]1 KOPMUCHOCT1 1 HapaxyBaHHLI aMopTM3allil IOMCKOHTY/mpemMii, BU3HAKTLCH
B 3BiTi npo diHaHcoOB1 pesymabTaTy (3BiTi Npo CyKynHMM noxim) .

Hosnukn npaiiBHUKaAM

[Ipy nepeicHOMY BM3HaAHH1 BMIAH1 MNO3MKM BPAaxXOBYWOTHCS 3a CIpaBeJIMBOI BapTiCcTi0 BMIAHMX KOWTIiB, sAka
BMBHAUYAETHCS 3 BUKOPMCTAHHSAM PMHKOBMX IIPOLEHTHMX CTABOK Ha HONiOH1 i1HCTpyMeHTM, SKIWO BOHM 1CTOTHO
BiOopisHAKWTHECA B1iI NPOLEHTHOLl CTaBkM MO BMOAHIM nos3muil. Hazjanll MO3MKM OLI1HIIOTHBCSA 3a aMOPTU30BaHO
BapTricTio i3 3acTocyBaHHAM MeTony edekTMBHOI'O BizmcoTka. PisHMIS MIiX CnpaBeniMBOKL BapTiCTO BUIAHMX
xomTiB 1 CyMOK0 HOTameHHs [NO3UKM PO3PaXOBYETHCHS y BlIcoTkax OO OTPMMAaHHS BIPOIOBX TepMiH) ', Ha gKUM
BMIaHa [O3MKa. AMOPTM30BaHa BaAPTiCTh PO3PaAXOBYETHCHS 3 ypaxyBaHHAM OyIb-SKMX BUTPAT, NOB'A3aHMX 13
30ivicHeHHAM omnepauii, i Oymp-4KOoT'o OMCKOHTY afo npemMii npm norameHHi. [Io3MKM, TEepMiH HOTamleHHS SKUX
Oinmpme mBaHAIUSATM MicauiB Bim maTu biHaHCOBOI 3BiTHOCTI, BKINUAKTHCS IO CKJAINY IOOBTOCTPOKOBOIL
3a00pProBaHOCT1, 3a BMKJIIOUEHHSM 4YaCTMHM CyM OUYlKyBaHMX IOTAalleHb MNPOTATOM MNOTOYHOT'O POKY.

file:///C:/Temp/7zOCC3AD78A/2q2024_05509659.html 21/21



