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1

PoskpurTs BarankHol imdpopmanii npo dimamcoBy BBiTHiCTB

Nana xoHcoJimoBaHa GiHaHCOBa 3BiTHiCTL CckylameHa y BizmmoBiguocTi no MixHaponmHmx crTaHmapTie diHaHcoBOl 3BiTHOCTI.

dopMu 3BiTiB cCckjazmeHli y BimnmoeimgHocTi no BuMOT HalloHANBHOTO IMOJIOXKEHHS (CTaHZapTy) OyXTaJlTepCchbkoro oOniky 1, 3aTBepIXeHOI'O Hakas3oM
MinicrepcTBa ®iHaHciB VYkpainm N 73 Binm 7 sororo 2013 poky y Mexax UYMHHOT'O BaKOHOIABCTBA, HOPMAaTMBHMX akKTiB MiHicTepcTBa biHaHciB YkpalhHu
Ta MI1XHAPOOHMX CTAHIAPTIB.

INouipni xowmnarnii TI'pynm (kpim I[IpAT «EHepris») BenyTb OyxXTajTepCbkmii OOJIik BiAmoBimHO »O NOJIOXKEHBE (CTaHmApTiB) OyXrajlTepCbKOTO OOJNiky
Yxpaium (II(c)BO). ToynoBHe nimnpmeMcTBO Ta nouipHe I[pAT «ExHepria» 3 1 ciunsa 2012 pokxy BemyThb O0ONik 3a MIXHAPOOHMMM CTaHIAPTaMM.
Konconimorana &iHaHcoBa 3BiTHicTe BizmpiszHgeTbcsa Bin okxpemmux OGiHaHcOBMX 3BiTiB, niznroroBseHux BiamoBimHo no Bumor II(c)BO, ockinabxu
MicTUTL NeBH1 KOPMUTYBaHHSA, Ski He BimoOpaxeHl B pericTpax OyxrajlTepCbkoTo o0ONiky, ajie aki Heo®OximHil nJjsg nomaHHS diHaHCOBOTO cTaHy I'pynwu,
pesynbTaTiB 1i miganbHOCTi 1 pyxXy I'pPOomOBMX kKomWTie BimnoBimHo mo MCO3.

g xoHcOJizmoBaHa GiHaHcOBa 3BiTHiCTHL CkJlaZeHa Ha OCHOB1 icTopmuHOI BapTOoCTi.

[lpuBaTHE axkuioHepHe
' . . . . . - TOBApPMCTBO "K1IiIBCBKMUM
HasBa cy6'ekTa rocnomapoBaHHsI, WO SBBiTye, abo iHmi Bacobm imeHTMdpikanii o
KapTOHHO-TIAIePOBUM
koMBinaT"
InenTudikaniumim kop oOpUMAMYHOL ocobm 05509659
Canr xoMnaHii https://www.papir.kiev.ua

llosicHeHHs BMiHM HasBM Cy6'ekTa IoCnofapoBaHHsI, WO SBBiTye, abo iHmmx crnocobie igmenTmdpikanii y mopiBHAHHI 3 kiHIEeM nonepegHBOr'c BBiTHOTO
nepiomy

3MiH Ha®BM OPOTATOM 3BiTHOTO Hnepionmy He BimbOymajocsa

Onmc xapakTepy ¢iHaHcoBoi BBiTHOCTi

KoHconimoBaHa ¢inaHcoBa 3BiTHicTb [IpMBATHOTO akKlLioOHEepPHOTO ToBapucTBa "KMIiBCBHKMI KapTOHHO-IIANepoBMM KoMOiHaT" Ta Moro mouipHix koMmaHiM
JaTa kiHus sBiTHOTO mepiomy 2021-09-30

llepion, AKMIi OXOmNWETBCsT biHaHcoBOw BBiTHicTiO

9 Micsauim, mo 3axkiHuyioTbca 30 BepecHsa 2021 poky

Onmc BaJoOTM NOOAHHST

BamoTa nozmaHHA 3BiTHOCT1 Bimnorinmae ¢yHkUioHaNBHIM BaJsoTi, AKO0 € HallloHajllbHa BaJjioTa YKpPalHM — TPUBHSA.

PiBeHB OKpPYTIJIEHHS, BUKOPMUCTaHMM y ¢iHaHCcOBiM BBiTHOCTi

3BiTHiCTE CkIIaEeHO Yy THCSAYAX I'PUBEHL, OKPYIJIEHMX IO Lijamx
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THC. TPH.

Ha kiHenn

sBiTHOTO mepiopgy

Ha nouaTok

sBiTHOTO mepiopgy

AKTUBU
HenoTouHi akTuBM
OcHOBH1 Bacobu

HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy

IuBecTMruii, o06Jik gKMX BemeThbCS 3a METOIOM ydacTi B kamniTasmi

ToproBesyibHa Ta 1iHma HemnoTouHa OebiTopchbka 3aboproBaHicTb

BimcTpoueHl momaTkoBl akTUBM
BaranesHa cyMa HEINOTOYHMX aKTUBiB
lloTouHi axTHMBU
[loTouHi =anacum
ToproBesibHa Ta 1iHmAa norouHa nebiTopchbka 3aboproBaHiCTH
[loTouni diHaHcoBi iHBecTMuii
[loTouHl MOmaTKOBl aKTMBM, I[IOTOUHI

TpomoBi KoOWTM Ta IX €KBlBaJIEHTU

BaransHa cyMa MNOTOYHMX aKTMBIiB Ba BMHSITKOM HEMNOTOYHMX aKTMBiB a6o rpyn BuOGyTTs, KiIacubpikoBammx sIk
yTpuMyBaHi Anst npomaxy a6o yTpuMMyBaHi IOns BMOJAT BJlaCHMKAaM

BaransHa cyMa INOTOYHMX AKTUBIB
Burpartn mManmbyTHix nepionis
BaranepHa cyMa akTHMBiB
BracHuii Kaniran Ta B060B'sIBaHHS
BrnacHuit Kaniran
CraTyTHUM KamiTaj
HeposznonmiseHmii npudyTok

IlooLiHKa
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THC. TPH.

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

IHImA yacTka yyacTi B kanirasi 115,945 115,945
Iumi pesepBu 7,408 4,696
BaraneHa cyMa BJaCHOT'O KalliTany, mo BifHOCHMTECS AO BJIaCHMKIB MaTepMHCBKOI'O NijanpmeMcTBEa 3,139,595 2,603,160
YacTkM ydyacTi, mo He 3abesneuyinTb KOHTPOJIO (5,039) (10, 720)
BaranepHa cyMa BJIaCHOT'O KamniTany 3,134,556 2,592,440

80608 's13aHHEA
HenorouHl 3000B'sa3aHHSA

HenoTouHe 3abesneueHHS

HenoTrouHe 3Babe3rnedeHHS Ha BUHATOPOAM IIpalliBHMKAM 39,907 39,907

BaranepHa CcyMa HENOTOYHMX BabesBnedyeHb 39,907 39,907
IoBrocTpokoBl GaHkiBCBK1 KpemmTu 470,045 349,563
BincrpoueHi nomaTkoBl 3060B'a3aHHSA 138,152 87,926
IHmi HenoTouHl diHaHcoBi 3000B'sa3aHHA 60,383 77,773
ITHmi HenoTouHl HebiHaHcoBl 30060B'sg3aHHS 4,627 4,884
BaraneHa CcyMa HENOTOYHMX BO60B'sIBaHB 713,114 560,053

NoTouHi BO60OB'sIB3aHHS

lloTouHi BabeBneueHHs

[loTouHl Babes3nedyeHHs Ha BMHATOPOIM MpalliBHMKAM 91,767 98,970
Inmi noTouHl 3abes3nedeHHSs 830
BarankpHa cyMa NOTOYHMX SBabesneudeHpb 91,767 99,800
ToproBesyibHa Ta lHIIAa NOTOYHA KpeIMTOpChbka 3abO0pTroOBaHiCTH 1,049,133 1,035,587
[loTouHl nmomaTkoBil 3000B'sa3aHHS, MNOTOUHIL 42,064 1,007
Iumi norouHi diHaHcoBil 30060B'sg3aHHAg 675,297 620,962
Iumi norouHi HediHaHcOBl 3000B'g3aHHSA 87,437 59,347
iizzzzzzozzﬁzxnzzo;:g:M3:::?':iznzpz:azznzmxom B060B 's13aHB, BKIKYEHUX LO TI'pyn BubByTTS, 1,945,698 1,816,703
BaranksHa cyMa IOTOUYHMX SBO060RB'sBaHB 1,945,698 1,816,703
BaransHa cyMa B060B'siBaHB 2,658,812 2,376,756
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THC. TPH.

Ha kimensm

sBiTHOTO mepiopgy

Ha nouaTox
BsBiTHOTO nepioxy

BaranepHa cyMa BJIaCHOT'O KamniTany Ta S060B'siBaHb 5,793,368 4,969,196
THMC. T'PH.
NoTounmMit BBiTHMI NopiBHANBHMIL
nepioxn 8BiTHMM nepioxn

IpubyTox a6o B6MTOK

IpnbyTok (26mMTOK)
IOoxinm Bim 3BMUYAaAMHOL nOisjbHOCTI 6,026,743 4,763,547
CoBbiBapTicTh peanizanii (4,662,250) (3,353,815)
BanoBuii npmubyTOK 1,364,487 1,409,732
Iumi moxomm 133,791 68,097
Burpatnu Ha 306yT (326,754) (366,115)
AnviHicTpaTMBHI BuTpaTH (332,062) (403,9106)
Tuma BUTpPAaTa (134,277) (89,999)
IpubyTok (36mTOokK) Bim omepaninroi mismmeHOCTi 705,185 617,799
®iHaHCcOB1l moxomu 511 696
dinaHcoBl BuTpaTH (36,905) (277,887)
[IpubyTok Bin sMeHmegHH KOpMCHOC?i Té CTOPHYBaHHSA 30UTKYy B1lI 3MeHIIEHHS KOPMUCHOCTI1 (30MTOK Bin 9,961 (703)
3MEHIIEHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IpubyTok (36MTOK) AO ONOJATKYBAaHHS 678,752 339,905
[lomaTxkoB1 moxomu (BUTpPATH) (136,636) (62,923)
[pubyTok (36mTOoK) Bim AismeHOCTi, WO TpuBae 542,116 276,982
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THMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
MpubyTok (36mMTOK) 542,116 276,982
[IpubyTok (36MTOK), WO BimHOCHMTBCS AO
IpubyTok (36MTOK), WO BIOAHOCUTBLCS IO BJACHUKIB MATEPMHCBKOTO MNiIANPUEMCTBA 536,435 277,243
IpudbyTok (36MTOK), MO BIJAHOCUTBCS IO YACTOK ydacTi, moO He 3afes3neuyilnTb KOHTPOJIO 5,681 (261)
MloTouHMII BBiTHMUI NopiBHANBHMI

nepiog sBiTHMI nepiog
IpubyTok Ha akuinw (OnsT SBUMYAMHMX akKLili) (B CPuBHAX)
BasoBui npmMByTOK Ha akiiio
BazoBuy npubyTok (306MTOK) Ha akuio Binm mismpHOCTi, mWoO TpuBae 13.41 6.93
BaraneHa cyMa 6asoBoro npmbyTky (86mMTKy) Ha akiimo 13.41 6.93
TMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM

nepion SBiTHMM nepiopg
T'pomori moToxkm Bipm (4Ons) onepaninHoi misteHOCTi
Knacu HapgxoIkeHB I'PONOBMX KOWTiB Bing onepaninHoi mistmeHOCTI
HanmxomxeHHS Bln npomaxy TOBaplB Ta HaIaHHS OOCHYT 6,631,589 5,300,612
THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauirHoi misaexHicTi 79,246 154,800
Knacu BMOIAT I'POMOBMX KOWTiB Bip onepaninHoi pmistmeHOCTL
BunjaTu nocradaJjibHMKAM 3a TOBapM Ta [IOCJYyIHU (4,915,804) (3,390,968)
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THMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
BunjaTty npalniBHMKaAM Ta BUILJIATM Bin ix imMeni (751, 638) (730,408)
THmi BUIJIATM TPOWOBMX KOWTI1B Ba onepanirHon OignabHicTio (597,974) (663,414)
UpucTi rpomoBi noTokm Bipm (BuMkopmcTaHi y) miansHocTi 445,419 670,622
[loBepHEeHHS NOomaTKiB Ha npubOyToK (cmjaTa) (46,849) (16,917)
UpucTi rpomoBi noTokm Bip onepanimnHol mianesHocTi (BMKOpMCTaHiI B onepauinein gistmerOCTI) 398,570 653,705
T'pomori moTokm Bip (mnst) iHBecTHMuimxHOli pisnsHOCTi
Tumi BM?HaTM TPOLOBMX KOWT1B nOJ1a NpuAOaHHSA 1HCTPYMeHTiB kanirtany abo OoOproBMxX 1HCTPyMeHT1iB i1HmMX (91,431) (479)
cy®'ekTir TocnomaproBaHHA
HamxomkeHHS Bin mnpolaxy OCHOBHMX 3acobiB 10,764 84,308
[IpunBaHHS OCHOBHMX 3acobiB (293,155) (261,017)
MpundaHHs HeMaTeplalbHUX AKTUBiB (652) (3,017)
T'pomwoBl aBaHCM Ta KPeOMTHM, HaOaHl 1HWKMM CTOpPOHaM (156,565) (18,315)
HamxomxeHHs TI'POUWOBMX KOWT1B BiJ NOBepHeHHSA aBaHClB Ta KpeIMTiB, HaJaHMX 1HIMM CTOPOHAaM 22,296 6,989
Tumi HaOxoIXeHHS (BMOYTTS) I'POLIOBUX KOWTIB (5,798) (4,831)
UpcTi rpomoBi noTokm Bipx iHBecTMUiNnHOL AisnmeHOCTi (BMKOPMCTaHi1 B iHBeCcTMUiMHiM gistmeHOCTI) (514,541) (196,362)
T'pomori moToxkm Bip (mnsr) bimaHcoBOol gisnsHOCTI
HamoxomxeHHS Bin 3anos3nueHb 733,082 140,900
[lorameHHsa 3alo3UUYeHb (493,347) (593,238)
Bumyatu 3a opeHOHMMM 3000B'sg3aHHAMU (2,912) (11,391)
InBigmeHIM cIrjlaueHi (6,020)
[lpoueHTN CryadeHi (34,500) (34,636)
Tumi HagxXOIXeHHS (BMOYTTS) I'POMWOBMUX KOWTIB (2,692) 24,398
Unucri rpomoBi moTokm Bipm bimaHcoBoi mismepHOCTi (BMKkOpMcTaHi y biHaHcoBiM mistmeHOCTi) 199,631 (479,987)
Unucre 36inbleHHsT (BMEeHIIEHHsSI) I'PONIOBMX KOWMTiB Ta iX eKBiBalleHTiB JO BINMMBY 3MiH BalloOTHOT'O KypCYy 83,660 (22,644)
BMB 3MiH BaJOTHOT'O KYypCy Ha I'POWOBL komTM Ta ix eKBiBalleHTH
Bryme SMiH BaIOTHOT'O KypCy Ha I'POmOB1 KomWTM Ta I1IxX eKBiBaJIeHTH (2,797) 2,774
Uncre =36inbmeHHsT (BMeHIIEHHsI) I'PONIOBMX KOWMTiB Ta ix exkBiBanmeHTiB 80,863 (19,870)
TpomoBl KomWTM Ta IX €KBiBaJIEHTM Ha [IOYATOK Iepionmy 55,277 55,513
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THMC. TPH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
TpomoBi KomTM Ta Ix eKBiBaJIeHTM Ha KiHeub nepiomy 136,140 35,643
CraTyTHMI KanirTan Hoouinka
NoTounmit BBiTHMII nepion NpymiTkny
. B6insmeHHs . 36inkmenHs
B6inkmenus . . B6inpmenus
(sMeHwmenHs1) [Bino6paxeni (sMeHmeHHsT) [E
(BMeHIeHHSsT) . (3MeHIEeHHSsT) .
. . BHACJI1OOK |B IIOTOYHOMY) . . BHACJI1OOK |[E
Panime BHAaCJ1OOK . . Panime BHACJ1OOK
. . BUIIPABJIEHHST nepioni . . BUIIPABJIEHHST
npencTaBieHi 8MiH B npencTaBieHi B8MiH B
. .o IIOMMJIIOK . . o IIOMMJIIOK
o6nikorin . o6nikorin .
. . nomnepenHix . . nomnepenHix
nonirTuni - . nonirTuni - .
nepioais nepiompis
8BiT npo BMiHM y BlmacHoMy kanirani
3BiT nmpo BMiHM y BnacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 40,745

BMium y BIacHoMy KanirTani

CyKynHuiz moxinm

[IpnbyToK (30MTOK)

CykynHuiz moxinm
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B01sbMEeHHS (3MEeHIIeHHS)

BJIACHUM KamiTaja

B6inpuweHHsT (BMEeHWEHHsI) BJACHOT'O KamniTany

Bnacuui kaniran Ha kiHens nepiony

yepes inmi 3MiHN,

3siT IXBRL

10,000 10,000 40,745
>
CraTyTHMI KanirTan Hoouinka
llopiBHANBHUM BBiTHMI nepion IpuMmiTkN
. B6inemeHHs . B6inemeHHs
B6inemeHHs . . B6inemeHHs
(sMenmenns1) [BinoGpaxeni (sMenmenHst) |E
(BMeHIeHHs) . (BMeHIeHHs) .
. . BHACJigok |B [NOTOYHOMY . . BHaciaigok |[E
Panime BHaCJI1O0K . . Panime BHaCJI1OOK
. . BuUIpaBJyieHHs| epioxi . . BUIIPaBJIEHHS
nperncraBiyeHi B8MiH B npeacTaBieH1 B8MiH B
. . IIOMMJIOK . . TIIOMMJIOK
oBnikorin . oBnikorin .
. . nonepepHix . . nonepepHix
nonirTuii - i nonirTuii - i
nepiogis nepiogis
8BiT mpo BMiHM y BlacHoMy kanirani
3BiT nmpo BMiHM y BnacHoMy kanirTani
BnacHmui kanirTan Ha novaTok nepioxmy 10,000 10,000 40,745
BMiHM y BlacHoMy kanirani
CykynHuit moxinm
[pubyToK (36UTOK)
CykynHuiz moxin >

361isblIeHHS (3MEHIIEHHS)
BJIACHUM Kamniras

yepes 1Hmi 3MiHHK,

30isbmeHHs (3MeHIWEeHHd) uYepes 3MiHu y
JYacTkax ydacTi B moulipHix nignpmemcreax,
Akl He NPM3BOOATH OO BTPATM KOHTPOJIO,

BJIACHUM KamiTaj
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B36inemeHHss (BMeHIEHHsI) BJACHOTI'O Kamnirany

BrnacHui kaniran Ha kiHens nepiony 10,000 10,000 40,745

Onmc o6nikoBO1 MONiTHMKM WOAO BUTPAT HA [NOBUKMK

BuTpaTy Ha [NO3UKM BU3HAKWTLCA SK BUTPATKM B MOMEHT 1X BMHMKHEHHS, KPiM BUNAOKiB, KOJM NOBMKOB1 kowTu
BUKOPUCTOBYITLCA Ha (GiHaHCyBaHHA npuaOaHHa a®o CTBOPEeHHs KBajlidikoBaHMX akTiB.

llosmkori komTM, gkxi npamo npmsaHaueHl mma npunbaHug, OyniBHuuTBa ab0 CTBOPEHHS OCHOBHMX 3acobie, 3a
YMOBM, IO Ix OiZTOTOBKa IO BMKOPMCTaHHA abo HOpomaxy 3akiMae TpMBaAJIMM Yac, KaliTanisyoTbca SK dYacTuUHA
BapToCTi BiOMOBiOHMX OCHOBHMX 3aco0iB.

Onmc OBNiKOBOIL MONiTHMKM WONO YMOBHMX BO060OB'sIBaHR Ta YMOBHMX aKTHUB1B

[loTenuivini =2060B'sazaHHA He BipmofOpaxawTbcsa y GiHaHCOBiNM 3BiTHOCTI 3a BMHATKOM BMIAOK1iB, KOJM 1icHYE
BiporimuicTe TOTO, WO IJa NoTameHHs 3000B'as3aHHa Oyne norpibHo BUOYTTS pecypciB, saxi yrimoors B CcoOi
€eKOHOM1uH1 BuMTOmM, 1 nNpM LBOMYy CyMa Takux 3000B'sasaHb MoOxe OyTy HOCTOBipHO oliHeHa. Inbopmalis mnpo
Taki 3000B'sg3aHHA Nimngarae PO3KPUTTIO, Ba BUHATKOM BUNAOKI1B, KOJM MOXJIMBICTE BIiATOKY pecypciB, Ski €
€KOHOM1UYHMMM BUT'OIaMM, € MaJIOBipoTrimHOW.

Onmc o6nikoBO1 NONiTHMKM WOAO BiACTpOdYEHOI'o NojaTKy Ha NPMUOBYTOK

BincrpoueHmit nomaTokK Ha NPMOYyTOK BM3HAYAETHLCS 3a MeTOnoOM 3000B'g3aHb IIUISXOM BMSHAUEHHS TUMYAaCOBUX
piszHMUb Ha 3BiTHY maTy Mix nomaTkoBon 0aszon akTMBiB 1 30060B'ssaHp 1 ix OajlaHCOBOKW BapTicTi mnsa Lisnen
binaHcoBOl 3BiTHOCTI.

BigcTpoueHni nomaTkoBl 3000B'sa3aHHSA BMBHAKOTHCS 3a BCiMa TMMUYACOBMMM P13HMLAMM ONOIATKYBAHD .
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BimcTpoueHl axTuMBM 3 [NOHATKY Ha IOpuOYTOK BM3HAKWTHLCHA 3a BCiMa Bin'eMHMMM TMMUYACOBMMM P13HULISMU,
HEBMKOPUCTAHVMM [IOIATKOBMMM IiJbramMy 1 HEBUMKOPMUCTAHMMM [IOIATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B gxoMy
icHye 3HauHa BiporimHicTe TOTO, WO 1cHyYyBaTmMe NpPMOYTOK IO OINOHNATKYyBaHHS, IIPOTM SKOI'O MOXYTb OyTu
3apaxoBaHl Tumuacoril pisumui, mo BinHiMaoTbCcg, HeBMKOPMCTAaHl nomaTkoBl ninerm 1 HeBUMKOpPMCTaHIL
IoJaTKOB1 30MTKMU.

BajlaHcoBa BapTicTh BlAOCTPOYEHOTO NOZATKOBOTO AaKTMBY I[epeIrsyigsmaceTbCcsa Ha KOXHY 3BiTHy zmarty 1
3MEHIIyETLCs, HAKIMO BiporimguicTe TOro, wmWO MaTMMe Micle »OCTAaTHIM ONONATKOBaHUM NPUOYTOK, HSKUN
IOO3BOJIUTE BUKOPUCTATHM BCHO ab0 YaCTMHY BlIKjJameHUxX [NONATKOBUX aKTMB1B, HEeBeJIMKaA.

Bincrpoueni mnomaTkoB1 < akTuBM 1 3000B'sS3aHHS OLUI1HOOTHCS 3a [NOOATKOBMMM  CTaBKaMM, aki, aK
nepenbavaeTbCsg, BaCTOCOBYBATUMMYTLCS Yy 3BiTHOMY pouili, kKoM akTup Oyle peajizoBaHulM, a 3000B'sa3aHHS
nmorameHe, Ha OCHOB1 MomaTkKOBMX CTaBOK (1 ImOoIDaTKOBOT'O 3aKOHOIABCTBA), SK1 CcTaHOM Ha 3BiTHY Imaty Oynmu
uyHHMMK abo (aKTMUHO BBeImeHl B mio.

BinmcrpoueHl mnomaTkoBil axTuBU @ (3000B'sS3aHHSA) 3apaxoBYyKOTbCS OIOMH IIPOTM OIHOTO, SAKIO € OPUOWNYHO
3akKpinjieHe NpaBo 3aJliKy NOTOYHUX [NONATKOBMX aKTMUBIB 1 3000B'sg3aHb, 1 BiOCTpouYeHl HomaTkM BiOHOCATBHCSH
no omuiel i Tiel x NomaTKOBOIL TPynM 1 NODATKOBOTO OPTaHy.

Onmc o6nikoBOL MONiTMKM WOAO BMBHAHHS GiHaHCOBMX iHCTpPyMeHTiB

®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOITLCH 3a CIOPaBEeNJIMBOK BapTiCTO 3 BM3HAHHAM [EePEOLiHKM uepes HpubyTru/
30UTKM IIpM IepBicHOMYy BM3HaHHl1 BipmoOpaxaloTbCsa 3a CHpPaBelJMBOI BapTicTio 0e3 ypaxyBaHHSA BUTpPaT Ha
onepaulii. BuTpaTm Ha onepauil 3 npuaobaHHA Takux (QiHAHCOBMX 1HCTPYMEeHT1B BipmoOpaxalTbCsa 3a paxyHKaMu
BUTPaAT Ha TaTy 1Ix 3IO1MCHEeHHSA.

Yci iHmi dinHaHcoOB1 iHCTpyMeHTM nin yYac HepBiCHOTO BM3HAHHS OLI1HOOTHLCS 3a CIOPaBEeIJMBOI BapTicTo, IO
AKO1 HmomaloThbCa BUTPATM Ha omnepauil. BuTpatm Ha onepauin Ta ixmi njarexi, mo 6Ges3nocepenHbo Nos'sg3aH1
3 BMBHAHHAM G1HaAaHCOBOTO 1HCTPYMEHTyY, BimoBpaxaonTbCs Ha paxyHKax OUCKOHTY (mpemii) =3a umMm dinHaHCcOBUM
1HCTPpYMEHTOM.

Ipu nepBicHOMYy BM3HAaHH1 I'pyna OL1HIOE TOPTroOBeJibHY IebiTopchbkKy BaboproBaHicTh 3a LiHOKL omnepaunii - ue
cyMa BI1iImKOOYyBAaHHS, IMNIPaBO Ha sSke I'pyna ouikye oTpuMaTM B OOMiH Ha nepemaHHsa oO0iusgHuMx ToBapiB ado
IOCJYyT TMOKYII0, BUKJKUAKYM CyMM, OTPMMaHl Binm iMmeHi1 TpeTix cCTOpiH, SAKWO TOpTroBeJibHA nebiTopcbka
3a00pToOBaHiCTLE He MIiCTMTB BHAUHOT'O KOMIIOHEHTY GiHaHCyBaHHS (KOJIM BCTAHOBJIEHI1 yITOOOKH IaTM IIJIaTEX1B
HaOaloThb IIOKYIII0 UM NPOoHaBLK CyTTeBl BMTOIM Bin peaniszsaunil npomykuii) .

3a OoproBuM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHCA Ba CIPAaBEeIJIMBOKN BapPTiCTO 3 BMB3HAHHAM I[IEepPeOoliHKM B
iHmMOMYy CYKyNHOMY XIoxomni, npubyTky abo 30UTKM BMBHALTLCS y CKJIAO1 1HWOTO CYKYyNHOTO IOXOIOYy IO IaTHu
NPUIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKJIIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxoBaHUX 3a
MeTomnoM ebekTMBHOI BimcoTxkoBOl cTaBku, NpubyTkirB abo 306uTKiIB Bim MOoTo 3HeuiHeHHsa Ta OpubyTkiB abo
306MTKiB Binm 3MiHM odiuirHOTO KypCy TPMBHI IO 1HOBEeMHMX BaJIOT. BMBHAHHSA OL1HOYHOTO pPEe3epBy 3a TaKuM
AKTMBOM HE 3MI1HIE BeJMUMHY MOT'O CIpaBeIyIMBOI BapTOCTi.

llepeoniinka GiHaHCOBMX AaKTMBiIB, MmO OIIHKKTLCA 3a CHPABEIJIMBOK BAaPTiCTIO 3 BUM3HAHHSAM IIEPEOLI1HKU Y
1HmMOMY CYKYNIHOMY HOXOI1, S3BIOiMCHIETHCH MiCJ4 HapaxyBaHHA MPOLEHTIB Ta aMopTu3alii IOIMCKOHTY/mnpeMil,
bopMyBaHHS OLIIHOUHOTO PEe3epBY 3a KPEeOMTHMMM PU3MKaAMM. B MOMEHT I[IPUIIMHEHHs BM3HAHHS GiHAHCOBOTO
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aKTMBY, IO OLI1HIETHCS 3a CIPABEIJIMBOK BAPTIiCTIO 3 BU3HAHHAM I[IE€PEOL1HKM B 1HIIOMYy CYKYIHOMY IOXOHI1,
HakoNMUeHa CyMa I[epeolliHkM pekjlacubikyeTbcsa 3 1HWOT'O CYKYIHOT'O HOOXONy B NpuOyTky ado 30UTKU.

Ommc o6nikOBOL MONiTMKM WONO NPMOMHEHHsST BMSHaHHA ¢iHaHcoBMX iHCTpyMeHTiB

[IpUNMHEHHS BM3HAHHSA G1HAHCOBMX aKTUMBI1B BimOyBaeThbCs SKIO:

a) CTpPOK mii mnpaB Ha TI'POMOB1 MOTOKM, IO BM3HAUeH1 yMOoBaMM OOTOBOPY G1HAHCOBOTO aKTMBY, 3aKiHUyeTbLCH;
0) nepenaBaHHA (1HAHCOBOTO aKTMBY Bliamnorimae xpuTeplsaM NPUNMHEHHS;

B) chnmcaHHS (1HAHCOBOTO AKTUBY 3a PaxyHOK pPesepBy.

KoHTpoJIb 3a mnepelaHMM akKTMBOM B1AOCYTHiNM, AKIO CTOpPOHa, AK1M LeM aKTUB NepelaceThbCsd, Mae peajlbHy 3MOTIy
JoTo NpoIaTy HENOB'sa3aH1M TpeTilt CTOPOH1 Ta Moxe 3OiMCHUTHKM Lel NpolaX B OIHOCTOPOHHBOMY IOPAIKYy 6es3
HeOoOxX1OHOCT1 BCTAHOBJOBATK HOONATKOBL1 OOMEXEHHSA LWONO TaKoI'o NepelaBaHHA.

SKIO KOHTPOJIb 3a GiHaHCOBMM akKTMBOM He 30epiraeTbcs, BMBHAHHS TaKOTO AaKTUBY MNPUIMHAETLCS, l1Hakme, Yy
pasi z0epexeHHA KOHTPOJIO 3a GiHaHCOBMM AKTMBOM, NPOIOBXYETHCS MOTO BM3HAHHSA Yy MexXax [NOIaJblol ydacTi
B HBOMY.

PisHyusa Mix GajlaHCOBOKN BapTicTio GiHAHCOBOTO aKTMBY, BMSHAUEHOW HAa HOATy NPMIMHEHHS BU3HAHHSA, Ta CYyMOID
OTPMMAaHOI KOMIEeHCcalili (B TOMYy UMCJ1 BEJIMUMHY OTPMMAHOTO HOBOTO AaKTMUBY 23a BUPAaxXyBaHHAM BEeJIMUMHU
IPUVHATOTO 3000B’ 93aHHA), BimobpaxaeThbcsa Sk moxomu abo BUTPATM B1iI NPUIMHEHHS BM3HAHHS.

diHaHcOoBe 3000B's3aHHA abo MO0 YacTHHa, I[IPUIMHSE BMBHABATUCH SKIO Take 3000B'sg3aHHS [OoTalleHo,
aHYJIbOBaHO abo CTPOK MOT'O BUMKOHAHHS BaK1HUMBCA.

PisHmuusa Mix ©0ajlaHCOBOI BapTicTi norameHoro abo mnepelaHoTo 1iHWiM cTopoHl ¢iHaHcOBOTO 3000B’ A3aHHSA
(abo uvacTuHM biHaHCOBOTO 3000B’Sg3aHHA) Ta CYMOK CIJIJaueHOl KOMIeHcanli € pgoxomamu/BUTpaTaMu Bin
NIPUIVHEHHS BMS3HAHHSA.

Ommc o6niKOBOL MNONiTMKM WONO BMBHAUEHHST KOMIOHEHTiB I'POWIOBMX KOWTLEB Ta 1X eKBiBaneHTiB

T'pomoBi kKOmWTM Ta ixX E€KBiBAJIEHTM BKJIOUYAKNTL TPOMOB1 KomTy B OaHKYy Ta B Kacl, a TaKOX KOPOTKOCTPOKOBI
Oeno3mTy B OaHkKax, SKIO 1X TEepMiH HOTAalleHHS Ha ATy 3BiTHOCTI1 He MNepeBMIlye TPhOX Micsauis.

Onmc o6nikoBOl HONiTMKM WORO BMILIAT HpaliBHMKaM

3060B 's1BaHHa 5 BMIIAT NpaniBHMKaAM
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T'pyna 3nivricHioe BHecku no IleHcimHoro ¢oHIYy, GOHIY coliaslbHOTO CTpaxyBaHHS 1 CcTpaxyBaHHS Ha BUIAIOOK
Be3poBbiTTa B PpPO3Mipi, BCTAaHOBJIEHOMY 3aKOHOINaBCTBOM, UMHHMM [POTATOM PO3TJIAHYTHMX Iepionim, gaki
PO3PaxoBYyTLCS Ha OinmcraBl 3BarajlbHol cyMu 3apo®iTHol mjaTu Ta 1HWOI KoMIeHcauil npauiBHuMkam. [Oi
BUTpaTu BimobOpaxanTbcsa y 3BiTi npo éinancori pesynbrTaTu B nepiomi, OO SKOTO BI1OHOCATHLCSA HapaxyBaHHS
3apo®iTHOI myaTy Ta iHWOI kommeHcanii mnpalniBHMKAM.

KpiM BuMmEeBKAa3aHMX BHECK1B y HOepxaBHY HNeHCilHy cucremy, I'pyna MmMae yromy 3 npodcniskon npaliBHMKiB HOpoO
30iJiCHEHHS  OOHOPA&30BOTO IJIaTexy NOpM  BMXOonml  mnpauiBHMKiB Ha  HeHCio. Taxli 3000B'sA3aHHA €
HezabesnevyeHVMM 1, 0O CyTi, BimmoBimamnTb KpUTepisaM MeHCiMHOI NpoTrpaMM 3 BM3HAUEHMMM BUILJIATAMMU.

Kpim uboro, I'pyma norommja 3 NOpobChmijkon OIHOPAasOBY BUIJIATY Ha ©OBiJjeM IoJjig NPaliBHMKIB 3 OOCSATHEHHS
50-01 piunmui. CopomeHmit MeTon OOJNiKy 3acTOCOBYETHCS IOJIs LUbOT'O JOBTOCTPOKOBOI'O  BMHATOPOIU
npauisHukam. le¥ ninxin BizmpiszsHgerbcsa Bip nigxony o6Oo0B'sA3KOBOTO IOJIsi BMHATOPOI IO BakKlHUEHHIO TPyHOBOIL
OiAaJIbHOCT1 ONMCAaHOTO BMIIE B TOMY,IO BIIJIMB 3MiH akTyapHMX OPUIYHEHb HEe BMBHAETHCS B 1HIIOMY CYKYIIHOMY
moxoni.

3 gmucronanma 2013 poky znie HoOBa pelaklls KOJEKTMBHOTO »OOTOBOPY 3 HOpodcninkon, HOPMMHATTA SKOIL
OO3BOJIMIIO CYTTEBO 3HMBMTM BUTPATK ['PynyM Ha BUILJIATM CHiBpoOiTHMKAaM, OB’ g3aHMM 3 BMXOIOM Ha IeHCin Ta
IO OOCATHEHHI OBlJelHOTO BiKy.

Onmuc ob6nikoBoi noniTmkmu momo diHaAHCOBMX aKTHMBiLB

Boprori o&inavcoBl axTmBM I'pyna kjacubikye, Buxonmsum 3 Oi3Hec-Momesii, SKYy BOHA BUKOPUCTOBYE IJisd
yHOpaejiiHHA LUMMM aKTMBaMM, Ta XapakKTepMCTMK TPOMOBMX IIOTOKiB, NnepembadeHMX IJOTOBOPOM, WO 1Hilioe
biHaHCOBUM 1HCTPYMEHT.

Knacudixkauisa diHaHCOBMX aAKTUBIB 3IOI1MCHIOETBHCH 3a TakMMM KaTeropliaMmu:

- dinaHcoB1l axTMBM, OLl1HeH]1 3a aMOPTM30BAHOK BaPTiCTo;
- diHaHcoB1 axkTMBM, OlLiHeHl 3a cHpaBemJIMBOK BapTicTo, 3 BimobpaxeHHAM pes’yJibTaTy [IepPeolliHKM B 1HIOMY
CYKYIIHOMY IOXOIi;

- obinancoBi axTMBM, OLiHeH1 3a cCHOpaBemJIMBOK BapTicTio, 3 BinoOpaxeHHAM pe3yJibTaTy I[IEePeOoLiHKM Y
npudbyTry abo 30UTKY.

®iHAHCOBMM AaKTUB OLI1HOETHCS 3a aMOPTM30BAHOK BapPTiCcTH TiJBKM Yy BUNAOKY, SKIO B1iH Bimnoeimae o6om
HMXUeHaBEeOeHUM yMOBaM 1 He KJjJacu@ikKoBaHMM SK OLI1HIOBAaHMM 3a CIPaAaBEeIJIMBOK BapTicTo, 3 BilimoOpaXxeHHIM
pes3ynbTaTy NepeoliHky y npubyTKy abo 30UTKY :

- BiH yTpuMmyeTbCs B paMmkax OisHec-Momesi, MeTOo SKO1 € yTpMMaHHS akTMBIB IOJig OTpMMaHHS HependfadeHux
OOTOBOPOM I'POWOBMX INOTOKiB, 1

- JOTO HOTOBipH1 yMOoBM HepenfadalTb BUMHMKHEHHsS Yy BCTAHOBJIEH1 TepMiHM I'POMOBMX [IOTOKiB, fAK1 SABJISOTH
coB0oKn BUIJIATY BMKJIOUHO OCHOBHOI CcyMM 1 mHnpoueHTiB (kpuTepin SPPI) Ha HemnorameHy YaCTMHY OCHOBHOIL
CyMH.
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3a OoproBuM (QiHAHCOBMM akKTMBOM, WO OLI1HIOETHCA 3Ba CIpaBeJIMBOI BapTiCTO 3 BM3HAHHAM II€pPeOliHKM B
iHmoMy CyKynHOMYy znoxoni, npubyTkm ado 30MTKM BM3HAKWNTLCS Yy CKJIaAl 1HWOIO CyKyHIHOT'O -HOOXOLYy HO IaTu
NPUIMHEHHS MOT0 BM3HAHHA abo pexkjacubikxanii, Ba BUKIIOUEHHAM IMPOLEHTHMX »IOOXOHN1B, HapaxoBaHUX 3a
MeTomoM ebekTMBHOI BimcoTkoBOi cTaBku, npubyTkirB abo 306uTKiB Bim MoTo 3HeuiHeHHsa Ta OpubyTkiB abo
36uTkiB Bing sMinm odiuiriHoro Kypcy TpuBHI IO iHO3eMHMX BaJyioT. BM3HAHHS OL1HOYHOTO pes3epBy 3a TakKuM
AKTMBOM HEe 3MI1HIE BeJMUMHY MOTO CIpaBeImyIMBOI BapTOCTi.

[lepeoninka GiHaHCOBMX AaKTMB1B, MO OLI1HIOTLCA 3a CIPABEIJIMBOI BAPTIiCTIO 3 BUM3HAHHAM I[IEPEOLI1HKM Y
1HmMOMY CYKYMNHOMY MHOOXON1, SIiMCHOETBHCH M1CJg HapaxyBaHHS [POLEHTIB Ta aMopTMs3anii IOMCKOHTY/mnpemii,
bopmMyBaHHS OLI1IHOYWHOTO PEe3epPBY 3a KPEIMTHUMMM DPU3MKaMM. B MOMEHT NPMIMHEHHS BM3HAHHA OGiHaHCOBOTO
aKTVBY, IO OLI1HIETHCS 3a CIPABEIJIMBOK BAPTIiCTI 3 BUMI3HAHHAM I[I€PEOL1HKM B 1HIIOMY CYKYIHOMY IOXOHi,
HakKOMMUEeHa CyMa IepeolliHkM pekjlacubikyeTbcsa 3 1HWOTO CYKYIHOTO HOOXOOy B NPUOYyTkM ado 30UTKU.

IIpr neppicHOMYy BM3HaHH1 1HCTpyMeHTiB kanirasiy, Akl He npu3HadueHl nnusa Toprimini, TI'pyna Moxe
0e3nOoBOPOTHO BuUOpaTy BimobpaxaTy IIoIajiblli BMiHM CHOpaBenyiMBOl BapTOCTi B 1HMOMY CYKYIHOMYy JIOXOHN1,
TOoOTO BimoHecTM Takl 1HCTPYMeHTM IO KaTeropil OLi1HKM 3a CHOpaBelJMBOI BapTicTio, 3 BilimobOpaXeHHAM
pe3ynbTaTy NepeoliHkM B I1HmOMY CyKynHOMYy znoxoni. Ilei BuOip pobuUTbCS OKPeMO Ojid KOXHOTO GiHaHCOBOTO
incrpymenTa. Bci ¢ivaHcoBil axTmBM, ski1 He BinnoBimanTs XKpuTepliaM s IxX OLIHKM 3a aMOPTM30BAHOL
BapTicTio abo 3a CHpaBelJIMBOK BapPTiCTO Yepe3 1HmMM CYKYyNIHUM »OOX1in, SK ONMCAaHO BMIle, OLI1HIIOTLCA 3a
CIPaBenIMBOK0 BapTicTD uepe3s HpubyTok abo 30UTOK.

T'pyna HOPOBOIMUTH OLIIHKY MeTu OizHec-mMomesii, B paMkKax sSKO1 YyTPMMYyETbCS AaKTMB, Ha pPiBH1I noprbens
biHaHCOBMX 1HCTPYMEHTiB, OCKiJNBKM lI€ HaMKpalyM UMHOM BimoOpaxae crnoci® ynpaBiiiHHS ©OizHecoM 1 HaIaHHS
inbopmanil ynpaBJIiHCBKOMY I[I€PCOHAJY .

Onmc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sIBaHB

dinaHcoril 3000B’ A3aHHS OLI1HIITLCS 3a aAMOPTMB0BAHOK0 cofOiBapTicTio, 3a BUKJIIOUEHHSIM:

1) &dinHaHcOoBMX 13000B’43aHb, SK1 OLI1HITHECA Ba CIOPABEOJIMBOK0 BAaPTiCTIO 3 BM3HAHHAM I[IePEeOLiHKM Uepes
nprbyTKM/ 30UTKN;

2) binaHCcOBUMX 3000B’sg3aHb, SK1 BUMHMKAKLTL y pPasi, KOIM HnepemaBaHHsS GiHAHCOBOTO akKTMBY He Bimmorimae
YMOBaM IIPUIIMHEHHSA BM3HAHHA abo kKoJu 3aCTOCOBYETBCHA IPMHIUII IPOIOOBXEHHHA yqaCTi;

3) moromopimB diHaHCOBOI TapaHTil, aBajow, MNOPYKU;

4) 3000B’g3aHb 3 KpeIMTyBaHHS 3a CTaBKOl, HMWXYEe PUHKOBOIL.

Onmc o6nikoBOL MONiTHMKM WOAO NepeBeleHHsT iHOBeMHOl BaJTH

Onepanii B iHozemHiNM BasoTi BiaMiHHIM Bing  OyHKUI1OHANBHOI  BAJIOTU (BaJoOT) BimoBpaxawnTbCcsa Yy
byHKLI1OHANBHINM BaJIOT1 MJIAXOM IIepepaxyHKy CyMM 1HOBeMHOI BaJiloTM 3a OOMIiHHMM KypPCOM, WO IOie Ha »ary
30ivicHeHHa omnepaunil. MoHeTapHl akTuBM 1 3000B's3aHHS, BMPaxeH1 B 1HO3eMHiNM BajiloTi, IepepaxoBYOTHCS
3a BAJIOTHMM KYPCOM, WO Oi€ Ha BBiTHY z»aTy. HemoHeTapHl craTTi, £k1 OLI1HIKTHLCS Ha OCHOB1 icTopmuHOI
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BapToCcTi B 1HO3eMHiM BajiOTi, [IepepaxoBYKWTLCS 3a KypcaMM, UMHHMM Ha I[IepBiCHY IaTy IX BUMHMKHEHHS.
HemoneTapHl crarTi, fAxi OULiHHOIOTBCHA 3a CHPaABEeOJIMBOKN BAapTiCTIO B 1HO3eMH1M BajlloTl, [IepepaxXoBYKTLCA 3a
KypcamM, UYMHHMM Ha JaTy BM3HAUEHHSA CHOpaBellMBOl BapTocTi. OTpuMaHl p»oxonou 1 BUTPATM BU3HAKTLCA B
3BiTi npo diHaHCOB1 pesynbTaTH.

Onmc o6ynikOBO1 MONiTHMKM WOAO OepXaBHMX T'PaHTiB

IOepxaBHl1 T'paHTM - L& OonoMora InepxaBu y oGopmi nepenmauili pecypciB cy®’ekTy TIocHnomapioBaHHS B OOMiH Ha
MUHYJIe afo Ha ManmbyTHe IOTPMMAaHHS IIeBHMX YMOB, WO IIOB’'g3aHl 3 onepauinHon OigapHicTio cy6’ekTa
TocrnozmapioBaHHsa. I'pylla BM3HAE B CBOIM KOHCOJimoBaHiM @iHaHCOBiM 3BiTHOCTL IepxaBH1 I'paHTM Ta moTauii,
Juue IpY HagBHOCT1 OOI'PYHTOBAHOL BIEBHEHOCT1 HOOTPMMAaHHS YMOB I1IX OTPMMaHHS Ta TOI'O, WO TakKl I'paHTU uYu
morauil BymyTe oTpuMmaHi. OrpmMaHl mepxaBHl TpaHTM Ta norauiil nos’s3aHl 3 moxomoM

T'pyna BM3HaAE y ckjani IHmoro moxomy 3BiTy npo biHaHCcOBil pes3ysibTaTy, Ha CUCTEMATHMUYHIN OCHOBL HOpOTATOM
nepionis y saxux I'pyna BMBHAE SK BUTPATM BiAnoBizmHi BUTpaTH, IJS KOMIEHCYBAHHS SAKMX L1 TpaHTu Ta
morauili Oynu npm3HadeHl. [JepxaBHl TpaHTM Ta poranil, mo cTanTbk nediTopcepkon 3aboproBaHicTio gk
KOMIIeHcalliga 3a BuTpaTu abo 30uTkM, gki Bxe OyJM IOHECEH1, BU3HALTLCA y OpubyTKy ado 30MTKY 3a TOM
nepion, y SKOMy BOHM CTalnTb NebiTopcbkoi 3abopTrOBaHiCcToO.

Onmc o6nikoBOLI MONiTHMKM WOAO SBMEHIIEHHS KOPMCHOCT1i akTMBiB

BajlancoBa BapTicTb OCHOBHMX 3acofiB neperssamaeTbcs ['pyHnol Ha KOXHY HaTy 3BiTy Ha OpenMeT 3BMeHIEeHHS
KOpMCHOCT1 y pasi nomimi abo 3MiH, sK1 MOXyThb CBLiOUMTM OPO HEMOXJIMBICTEL BiliamkomyBaHHS OajlaHCOBOIL
BapTocTi. ¥ pas3i HagBHOCT1 nomibBHMX O3HAK, a TaKOX Yy BMIamkKax, KOJu OajlaHCOBa BapTiCTb [IepeBuUllyE
cyMy BilmmkomyBaHHS, ©OajlaHCOBa BAapPTiCcTh BiANMOBIiOHMX aKTUMBIB S3HUMXYETHCS IO CyMM BimmkomyBaHHS. CyMma
BiomkomyBaHHS OCHOBHMX 3acof0iB € O1iJbmoO0 3 UMCTOK BapTicTi peaynizauii abo BapToCTi BUKOPMCTAHHS.
UpcrTa BapTicTh peanizaunii - ue cyma, OTpMMaHa IOpM peajiszauii axTwBY Mix He IOB'sa3aHMMM CTOPOHAMMU
MiHyC BuTpaTM 3 peanizanil, Tomi HAKx BMKOPMCTOBYBaHa BapTicTbe - le CHpPaBXHS BapTicTb oOLlHeHUX
MaMOyTHIX I'POWOBMUX INOTOK1B, OUliKyBaHMX BlI INOCTiMHOI'O BUKOPMCTaAHHA aKTMBY 1 Bin Moro peaniszsauii mno
3aKi1HUEHHI0 TepMiHY KOPUCHOTO BUKOPUCTAHHSI.

Cywma Bi,JILHKO,HyBaHHH BMYSHaA4Yae€TbC4ad IJid4 iH,JIMBi,HyaJ'H:;HMX aKTUB1B abo 1’ AKIO Le He € MOXJIMBUM, CcyMa
Bi,J:[LL[KO,I[yBaHHH BM3HaA4YaeTbC4d IJi4 Ioynn aKTI/IBiB, AKa T'eHepye I‘pOLLIOBi KrouTwm, oo SKO1 BiJIHOCI/[TbCH
KOHerTHVIVI AKTUB.

Omuuuilsg, Aka TIeHepye rpomosi komty (OI'TK) - wne HalMeHma OOYMOBJIeHa Tpyla akTuBipe koMmaHiil, gakxa
3abes3neuye HAOXOIXEHHS KOWTiB, MNPaKTMUYHO HEeS3aJIeXHMM Bl NPMTOKY I'POWOBMX KOWTI1B Bim 1HmMX axkTMUBiB
(abo Tpyn akTMBiB) KOoMIaHii. OI'TK € 3BiTHMI CETMEHT.

Komu ©GajlaHCOBa BapTiCTh MEepeBUIlyEe OL1HEHYy BapTiCcTh BIiOWKOOYyBaHHS, BapPTiCTh AaKTUBY S3MEHIYETBCS OO
JOTO0 OYlKyBaHOT'O BilImkonyBaHHS. 30MTKM Bl 3MeHIIeHHS KOPMCHOCT1 BipmobpaxaoTbcsa y craTTi "ixmi
BuTpaTHu" 3BiTy npo dbiHaHcoOB1 pesyybTaTH.

Onmc o6nikoBOL MONiTHMKM WOAO SMEHINEeHHS KOPMCHOCTL biHaHcCOBMX akTMBiB
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3BMenmeHHs xopucHOCTI

Monmesib BMEHIIEHHS KOPMCHOCT1 3acToCOBYyeTbCS IO GiHaHCOBMX 1HCTPYMEeHT1B, Akl He OLI1HKWOTLCH 3a
CIPpaBelJIMBOK BapTicTO 3 BimoOpaxXeHHSAM pes3yJibTaTy IIepeoliHkM y NpubyTKy abo 30UTKY:

- diHaHcoOB1 akTMBM, WO € OOPTOBUMM 1HCTPYMEHTAMM;
- mebiTopchbka 3aboproBaHicTb 3a OOTOBOPAMM OPEHIN;

- 3000B's3aHHA 3 HaJaHHS IIO3UK 1 3000B'sg3aHHA 3a JOoToBOpaMM (GIiHaAHCOBOI TapaHTii.
3a iHBeCcTMUisAMM B 1HCTPYMEHTM KaliTajly 30MTOK Bl 3MEeHIEHHS KOPMCHOCT1 He BMBHAETLCH.

PezepBM ninm ouikyBaHl kpenmuTHl 30MTKM [OBMHHI BM3HaABaATMCa B CyMi, mo m»nopiBHe abo OulikyBaHUM
KpeIUTHUM 30MTKaM 3a 12 Micauis, abo ouikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOk Oil 1HCTpyMeHTa.

Tpyna 3acTOCOBYE CIPOUIEHMM Ninxin Ta BM3HAE pesepBM Oin ouikyBaHl kpemuTH1 30UTKM 3a 0eOiTOpPCBHKO
3a00proBaHiCTO, HOOTOBipHMMM aKTMBaMM Ta IOeOiTopcbhbkoon 3afOoproBaHIiCTO 3a OOTOBOPaMM OPEHAM B CyMi, LO
nopiBHIOE OuikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOK nii iHcTpyMeHTa, He 3ajJlexHO Biag HasBHOCTI
CyTTEBOT'O KOMIIOHEeHTa (QiHaHCyBaHHS.

Ouinka OUlKyBaHMX KPeOUTHMX 30MTKIB BimoOpaxae pisHMI MIiX KOHTPAKTHMMM TI'POWLOBUMM IOTOKAMU
BimnoBimHo mo yMOB HOOT'OBOPY Ta BCix TpomoBMX [HOTOKiB, mo I'pyna ouikye oTpumaTty. IlloTimM 30MTOK
IVCKOHTYETHLCSA 3 HAOJMXEHHAM IO NepBiCcHOI ebekTMBHOI MNPOLEHTHOIL CTaBKM aKTUBY.

T'pyna posznimmia diHaHCOB1 aKTMBM Ha OCHOB1 3arajbHUX XapaKTEPUCTUK KPEOUTHOTO PUIUKY, TaAKUX SK: TUI
biHaHCOBOTO 1HCTPYMEHTY, PEeMTMHI' KPEIUTHOTO PUBMKY, TuUI OOPXHMKA UM eMiTeHTa, HDaTM I[IepBicHOTO
BMBHAHHSA (1HaAHCOBOTO AaKTMBY, Ta B3acToCyBajla OO HMX 1CTOPUUHUNI BIiIOCOTOK KPeIMTHMX 3O0MTKIB, 1O
BazyeTbcsa Ha poceini TpynM mWOOO BUMHMKHEHHS Takux 30MTKiIB, CKOpMTOBAHOTO Ha cneuudiuni daxTtopm nius
DOPXHUKIB Ta 3arajlbHMX €KOHOM1UWHMX YMOB.

CnucanHsa

CrnmcaHHs BaJIoBO1 0ajlaHCOBOI1 BapTOCTi GiHaHCOBOTO 1HCTPYMEHTY 3a pPaxyHoOK CcOOPMOBAHOTO pe3epBy
BinByBaeTbcsa mnicyg BU3HAHHA MOTO 0Oes3HanmilHmMM, HASABHOCT1 cOOpMOBaHOTO pesepBy Hinm ouikyBaHl kpemmTHi
36MTKM, Ta ONHOUACHOTO BMKOHAHHSA 1HIMX [IepelyMOB, BM3HAUEHMX BMYMOTAaMM UMHHOTO BaKOHONABCTBA YKpaiHU
Ta BHYTPimMHIX HOPMATMBHMX IOOKyMeHTiB I'pynm.

Ommc o6nikoBOl nmoniTMkM WOXO HOJATKY Ha NPMUMOBYTOK

HomaTkoBl akTuBM 1 3000B'sg3aHHS, WO CTOCYITHCS IIOTOUHOI'O IIOIATKY 3a I[IOTOUHI Ta nomnepenHi nepionu
OL1HIITbHCH 3a CyMOo, fKa, SK O4UlkyeTbCcsd, I[IOBMHHa OyTHM BiOmkoIOoBaHa NONATKOBMMM oOpraHaMu abo cljladeHa
IOONaTKOBMM OpTaHaMm. [lomaTkoB1 CTaBkM 1 momaTkoBe 3aKOHOINABCTBO, 3aCTOCOBAH1 IJa po3paxyHKY OaHOIL
cyMM, - lLe CTaBKM 1 3akoHM, HOpuMHATl abo umHH1 Ha 3BiTHY Hmaty.

Ommc obnikoBOol nmoniTmkM mWomo HemaTepianebHMX aKTMBiB Ta rTyaBiny
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HemaTepianbHl axTuBM BinobOpaxailTbCsa B OOJNiky 3a MNepBiCHOK0 BapTiCT 3a BUPaxXyBaHHSAM HAKOIMYEHUX CYM
HapaxOoBaHOL amMopTMs3allil Ta pesepBy Nin 3HelUiHeHHS.

CaMOCTiMHO CTBOpPeHl1 HeMaTeplalJibHl1 akTMBM BU3HAKTBCA JMIle SAKIO BOHM CTBOPEeH1 Ha cTanll pos3pobkm (B
po3yminui MCBO 38 "HemarepianbHl axTmBM") 1 T'pyna Moxe NPOOEMOHCTPYBATM HACTYIIHE:

- TexHiuHYy 3O1MCHEHHICTb 3aBeplleHHS CTBOPEHHS HEMaTepilaJlbHOTO akTMBY, Tak, mMOO MOTO MOXHa OyJio
BUKOPUCTOBYBATK ab0 MNPOIAaHO;

- Hamip 3aBepumTy CTBOPEHHS HEeMaTeplajlbHOT'O aKTMBY Ta BUKOPMUCTOBYBATM MOTO abo IpomaTu;
- 3»DaTHO BUKOPMUCTATM HEMATEP1laJIbHUM aKTUB;
- Te, AKMM UMHOM HeMaTeplaybHMI akTue OyIe CTBOPOBATK MMOBipH1 Mand®yTHi exoHOMiuHl BMTOOM;

- HasBHicTb mocTaTHix TexHiuHuMx, GiHaHCOBMX Ta 1HIMX PecypCiB Ojs BaBeplleHHS PO3poO0KM, BUKOPUCTAHHS
aAKTUBY .

- 3paTHiCcTb HAIOiMHO OULI1HMTK BUTPATH, SK1I BIiOHOCATBCS OO HEeMAaTeplialbHOTO akKTMBY B IIPOLECi Moro
PO3POOKHU.

AMopTMBalllg HaAPaxOBYETHCS MNPAMOJ1HIMHMM MeTOIOM MNPOTATOM CTPOKY KOPMCHOI'O BMKOPMCTAHHSA akKTUBY, O
ckJazmae Bim 2 nmo 5 pokiB, mHnaTeHTM Ha Ha TepMiH n»nii oTpMMaHOTO IHaTeHTy. HemarepiasbH1 aKTUBU
IepeBilpalTbCA Ha 3HELlHeHHsa npu nosaBl pusukie 3HeuiHeHHsa. OdyikyBaHUM CTPOK BMKOPMCTaHHSA aKTUBY
IepeBipseTbCcsa Ha KiHelb KOXHOTO 3BiTHOrO mHepionmy. 3MiHa CTPOK1IB KOPMCHOT'O BUMKOPMCTaHHSA € 3MiHO
0Bnik0oBMX OL1HOK 1 BimoBpaxaeTbCa MNEPCIEKTUBHO.

Onmc o6ynikoBOl MONiTHMKM WOAO OPEeHIU

JoroBip € OpEeHOHMM UY¥M MiCcTuUTL OpeH:y, AKIWO B1lH @epemae MNpaBO KOHTPOJIOBATM KOPUCTYBAHHS
imeHTrdiKOBaAHMM aAKTMBOM IMPOTSATOM IIE€BHOTO MNepiony uyacy B OOMI1H Ha KOMIIEHCcAalliio.

Insa moroBOpy, AkuM €, abo MICTUTH OpPeHIy, KOXHMIM KOMIIOHEHT OPEeHIM B HOOTOBOP1i OBJiKOBYETBHCS SK OpeHIa
OKpEeMO BlJh KOMIIOHEHT1B mo He MNOB'sA3aHl1 3 OpPeHIOKon LbOTO HOOTOBOPY. SK MNPakTUUYHMUM IpMioM, I'pylna MOXe
BUpimmTM, 3a KkJacoM 6a30BOI'O aKTUBY, HE PO3MEXOBYBATM KOMIIOHEHTM WO He IMOB’sg3aHl 3 OpeHIon Ta
OpPeHIM, a HaToOMiCcTb OOJIIKOBYBaTM KOXHMUM KOMIIOHEHT OPEeHIM Ta OyIOb-ski noB’sg3aHl 3 HMM KOMIIOHEHTM, IO
He NOB’'dg3aH1 3 OpeHIol, 4K E€IOVHMM KOMIIOHEHT OpPeHIM.

I'pyrna B SKOCT1 opeHOaps
T'pyna He 3aCTOCOBYE BMMOTM WOINO BM3HAHHSA Ta OL1HKM OpeHOM HO:

a) KOPOTKOCTPOKOBOI opeHIM (Ha CTpok mo 12 micsauis); Ta
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©) opeHnOu, 3a gkow 0asz0BMM aKTMB € MaJIOLL1HHUM (BapTicThe HOBOI'O AaKTMBY CTAHOBMTL MeEHIIe
150 TmCcsY T'PUBEHDb) .

Tpyna BU3HAE OPEeHIH1 njaTexi, NoB’A43aHl 3 Takol OPEHIOl, SAK BUTPATM Ha MNPAMOJIIHiIMHIM OCHOBL1 HpPOTAIOM
CTPOKY OPEHIM.

HepBiCHa OL[iHKa AKTUBY 3 IIpaBa KOPMCTYBAHHA

Ha maTy nouaTkKy opeHIm I'pyna OL1HKE aKTUB 3 IIpaBa KOPUCTYBAaHHSA 3a cobiBapTicTo.
CoBiBapTicThe akKTMBY 3 IIpaBa KOPMCTYBAHHS CKJIANAETHCH 3:

a) CcyMmmu HepBiCHOI OL1HKM OPEHOHOTO 3000B’ A3aHHSA;

6) OyIb—-SKMX OPEHIOHMX IIJlaTexisB, 3IiMcHeHMX Ha, ab®o OO IaTu NoYaTKy OPEHOM, 3a BUPAXyBAaHHSAM OTPUMAaHUX
CTMMYJI1B OO OPEeHOu;

B) Oynb-ski nmepBicHi npaMi BMTpaTM, [OHECEH1 opeHIapeMm; Ta

T) OLiHKYy BUTpaT, Akl BynyTh HOHeCceH1 opeHmapeM y HOpolieci ImeMoHTaxy Ta nepeMimeHHa 06a30BOTO akKTUBY,

BinmHOBJIEHHSA Miclsg, Ha sSKOMy BiH posTamoBaHuii, abo BimHOBJIeHHS ©0az30BOTO aKTMBY OO CTaHy, Lo
BUMATAETLCSA yMOBAMM OPEHIN.

IleppicHa oIj1HKA OPEHIOHOI'O 3000B’SI3aHHS

Ha pmaTy mouaTkKy oOpeHIM I'pyrna Oll1HIE opeHOHe 3000B’ 93aHHS 3a TENepPillHBOKW BAPTIiCTIO OPEeHIHMX IIJIATEX1B,
He CIUJIaueHMX Ha Taky naTy. OpeHOH1 mjiaTexi IOMCKOHTYKTBLCS, 3aCTOCOBYKUM MIPUIIYCTMMY CTaBKYy BiIcCoTka B
opeH,ui, ARIO TakKy CTaBKYy MOXHa JIET'KO BUM3HaA4YUTU. HKLL[O TaxKy CTaBKY He MOXHa JIeI'KO BM3Ha4MUTH, TO
OpeHIap BaCTOCOBYE CTaBKYy INONATKOBMX 3alo3MYeHb I'pynu.

CraBka IOONATKOBMX 3allo3MUeHb — CTaBkKa BilncoTka, gaky I'pyna cnjatwia 0, mod MHO3MUUTU Ha NONiOHUM CTPOK
Ta 3 Nonif®HuMM 3abeslNedeHHAM KOWT1iB, Aki1 HeoOximHl mia Toro, mod oTpuMMaTM akTUB, 3a BapTicTio nonibHuu
0O aKTMBY 3 IpaBa KOPUCTYBAHHSA 3a NONi0HMX €KOHOMIUHMX yMOB.

Ha @pmaTy nouaTky OpeHOM OpeHnHl njaTrexi, BkIoUeH1 B OLiHKY OpeHOHOTO 3000B’a3aHHSA, CKJIADAOTLHCS 3
BKAazaHMx mHajili miaTexiB 3a OpaBO BUKOPUCTAHHA 6a30BOTO0 aKTUBY MNPOTSTOM CTPOKY OpeHOM, sSki He Oynu
crulaueHi Ha HOaTy [IOYaTKy OPEeHOu:

a) bixcomani nmarexi, B Tomy umcai no cyTi bikcoraHi mmaTexi, 3a BUpaxyBaHHAM OyIb-SKMX CTUMYJI1IB IO
OpeHIM, WO MNiONaranTb OTPMMAHHID.

6) =3Miui opennmui myaTexi, gxi BajsiexaTs Bim 1HIEexCy UM CTaBKM, IIepBiCHO OLiHEeH1 3 BUKOPUCTAHHAM
TAaKOTO 1HIOEeKCy UM CTaBKM Ha OaTy [NOYATKY OPEHIN;

B) CyM, 1O, fAK OuikyerTbcd, OyOyTb CIUlayeHl opeHIapeM 3a TapaHTiaumy JgikBimauninHoi BapToCcTi;
T) UiHY BMKOHAHHSA MOXJIMBOCT1 npumOaHHS; Ta
T') njnaTexi B paxyHOk mrpadip 3a NPUIMHEHHS OPEHIN.
3MiHH1 opeHIH1 myaTexi, mo 3ajiexaTb Bin iHOekcy a®o CTaBKM, BKJIOUYAKTL, HANPUKIAL, IJjaTexi, noB’sa3aHi

3 1HOEeKCOM CIOXMBUMX IiH, I[JlaTexi, T[oB’sg3aHl 3 eTaJIoOHHOK CTaBkKOK Bimcorka (rTakow gk LIBOR), abo
mraTexi, gxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHMX CTaBOK.

I[loganpma OI1HKA aKTHMBY 3 NIpaBa KOPUCTYBAHHS

Micna Z»maTu [OYATKY OPEHOM OpeHIap OlliHwe akKTMB 3 IIpaBa KOPUCTYBaHHS, 3aCTOCOBYOUM MOINEJb
cobiBapTocTi:
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a) 3 BUpaxXyBaHHAM OyIb—-sgKOIl HAKONMUYEHOI amopTmz3auii Ta OyOb-sSKMX HaKONMUeHMX 30MTKIB BHACJIiOok
3MEHIIEHHS KOPMUCHOCT1; Ta

0) 3 KOPMUI'YBAaHHSAM Ha OyOb-sKYy IePeOoliHKY OPeHIHOTO 3000B’ 93aHHS.

AMopTMBAlllsg HaApPaxoBYETbLCS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHImap Mae€ aMoOpTUlYBaATU
AKTMB 3 IpaBa KOPMCTYBAHHS 3 IaTK I[IOYATKY OPEeHOM 0o OiJibll PaHHBOIL 3 IOBOX TakMX HOaT: KiHEUb CTPOKY
KOPMCHOT'O BUKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTYyBaHHS Ta KiHelb CTPOKY OPeHIU.

Illoganpma OI1HKA OPEeHOHOI'O 3000B’S3aHHS

[Iicisa maTy HodYaTKy OPEHIM OPEeHIAp OL1HnE opeHOHe 3000B’ A3aHHSA:

a) sz6inbmyour 6aJlaHCOBY BapTicTbh 3 MeTOl BimoBpa3mTy NPOLEHT 3a OPeHOHMM 3000B’ 43aHHAM;
6) smeHmWyoUM BGaJIaHCOBY BapTiCcTh 3 MeTOn Bimof®pas3mTu 3OiMicHeH1 opeHIH1 njaTexi; Ta

B) IepeoliHooYM 0OajlaHCOBY BapTicTe 3 MeToo BlimobpasuTu OyIb-saKl HNepeoulHkM ado Mommubikauil openHnwu,
abo 3 mMeTow BimoBpasuTu neperyiaHyTi no cyri bikcomani opeHnmHi njaTexi.

Hicpsa pmaTM NOYATKY OPEeHOM OpeHIap BMU3Hae y npubyrtky abdo 30uTKy - OKpiM BMDankie, KoaM Ll BUTpaTH
BKJIOUATLCA B 0aJlaHCOBY BApPTiCTh 1HWOTO akTMBY, BaCTOCOBYOUM 1HmMI BimmoBimHi CcTaHmapTu:

a) [NPOLEHTM 3a OPpeHIHMM 3000B’ 43aHHAM; Ta
6) =3mMiHH1 opeHmH1 nJjarexi, He BKJOYEeH1 B OL1HKY OPEeHOHOTO 3000B’sA3aHHS y TOoMy nepiomi, y saxomy
crajlacsa Nnonis uy yMOBM, SK1 CHOPMUMHMIIM 3OiMCHEHHS TaKUX [IJIaTexiB.

IlepeoriiHka OPEHIHOI'O 3000B’ S3aHHS

[Iicna @paTM mnodyaTKy OPEHIM OpeHIap BMBHAE CyMy Ie€peoliHKM OpeHOHOTO 3000B’sA3aHHA SK KOPUTYyBaHHS
aKTMBY 3 IIpaBa KOPMCTyBaHHA. OIHak sAkmo OajlaHCOBa BapTiCTh akKTMUBY 3 Npaka KOPMCTYBAHHS 3MEHWMJACS IO
HyJis 1 BinByBaeTbcsa momajiblie SMeHIEeHHS OL1HKM OpeHIHOTO 3000B’A3aHHS, TO OpeHOap BM3HAE OyIOb—fAKYy
peuTy CcyMm IepeouiHky y npubyTKy abo 30UTKY.

OpeHIap TIepeolliHoe opeHIHe 3000B’sA3aHHS, IOUCKOHTYIOUM IepeIJisHyTl opeHIH1 mnaTexli 3 BUKOPUCTAHHAM
[IepeIJISHYyTOl CTaBKM IOMCKOHTY, SKIO BUKOHYETBHCS OyIOb-gKa 3 TakKMUX OBOX YMOB:

a) BMiHMBCA CTpoOk oOpeHIM. OpeHIOap BM3HaUae IMepPeTJIAHyT1l OpeHOH1 mjaTexl Ha OCHOB1 M[NeperJIsHyTOoTIO
CTPOKy opeHIM; abo

0) BMiHMIIAcA OLl1HKa MOXJIMBOCTIL npuibfaHHA ©6as30BOTO aKTUBY. OpeHIap Mae BM3HAUMTM NepeTJISHyT1 opeHOHI
mwiaTexi 3 MeTon BimobpasmuTM 3MiHY CyM, IO MalnTb OyTM CIJadeHl y pas3l BUKOPUCTAHHS MOXIMBOCTI
npruaOaHHA.

I'pyrna B SKOCT1 OpeHOOmaBIlg

OoroBopM oOpeHOM, 3a AxkuMM y ['pyna BajlMIalnTbCs NPaKTUYHO BCl pusuky 1 BUTrOoOM Bin BOJIOOiHHA ©as0BUM
axkTuBOM, kJjacumbikymoThbCa gk olepalirHa opeHma. Krnacumbixauin opeHnu SBIiMCHOOTE Ha ATy [DodYaTKy nOiil
OPEeHIM Ta MOXYTb 3MiHOBATM y pasil mMomubikaiii opeHau.

OpeHIomaBelb OOIa€ MNepBicHi npsamMi BUTpaTM, NOHECEH1 NpM yKJIamaHH1 IOOTOBOPY MNPO ONepallilHy OpeHOy, IO
BajlaHcoBOl BapToCcTi 6as’0BOIO aKTMBY Ta BM3HAE 1X, SAK BUTPATM NPOTATOM CTPOKY OPeHOM Ha Takinm cawmin
OCHOB1, gk pmoxim Binm opeHIuU.

OpeHponaBellb BU3HAE OPeHIH1 njarTexi Bim onepauilHol opeHIM AK OOX1n Ha NPAMOJiHiMHIM ocHOBLI um Oynb-
akiy 1HWIM cucTeMaTMUHiM ocHOB1. OpeHIoOHaBellb 3aCTOCOBYE 1HIY CUCTEMATUUYHY OCHOBY, SKIO Taka OCHOBA
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OOBBOJISE Kpalle BimobpaxaTu MoOesib, 3aBIOSKM SKiM BMUIroma, OTPMMaHa B1iI  BMKOPMCTaHHS 0a30BOTO akKTUBRY
3MEHIYETHLCH .

OpeHOmonmaBelb BM3HAE BUTPATH, BKIOUAKUYM aMopTM3allilo, [oHeceHl npw oTpmMMaHHl z»noxonmy Bim opeHnu, sk
BUTPATH.

Ommc o6nikoBRol moONiTMKM WOXO OLiHKM Banacie

Banmacu BipmofOpaxalTbCsSa 3a MEHIOKn 3 IBOX BeJMUMH: cobiBapricTio abo uUMCTOn BapTicTo peajnizauii. VY
MOMeHT TIepemaul y BUMPOOHMUTBO, Ppeallizauin abo i1Hmoro BubOyTTsa 3arnacu OLiHIIOTLECA 3a MeTOIOM
CepenmHbO3BaXeHUX BUTPAT. UYMcTa BapTicTb peanizauil gaBjsge cob®oo oOuikyBaHy ULUiHY peanizauili B xonmi
3BUYAMHOL TOCNOIapcChbkol HOiANBHOCTL 3a BMpPpaxyBaHHAM OYlKyBaHMX BUTpAT, NOB'sA3aHMX 3 peajizalnien.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobu pBimobpaxanTbCsa Ba BaAPTiCTO, CKOPUTOBAHOKW 3 YypaxyBaHHAM ebekTy rTinepinbmsauii, 3a
BUPaxXyBaHHAM HAKONMUYEeHOIl amMopTm3alnil Ta B3MeHINEeHHS KOPMCHOCT1 akTuBiB. IIpm peanizaunii abo sBmbyTTi
OCHOBHMX 3aco0iB 1IxX BapTicTh Ta HaKOIMUeHa aMopTu3allisg cnmucyeTbcs, a OyIb-saki npudbyTku abo 30UTKMU
Bim ix BuOyTTsa BimoOpaxalnTbCsa B KOHCOJIimoBaHoMy 3BiTi npo &iHaHcoB1 pe3synbTaTu. IlepBicHa BapTicTb
OCHOBHMX 3aco0iB BKJW0Uae LiHy npunbaHHS, MUTO Ta HEBIlIOWKOINOBYBaH1 NOODaTKM Ha KYIMN1BJO, a Takox OyOb-—
Akl npsaMi BuTpaTHM, NOB'sg3aHl 3 NpMBeIeHHAM aKTMBIB y poboumy cTaH 1 I1Ix HOCTaBkoo IO Micus
BUKOPUCTAHHSA.

BuTpaTM, noHeceH1 nicyisa BBeIeHHsS OCHOBHMX 3acoBiB B ekcHjlyaTaliio, HaOpukiaXd, PEeMOHT, OOCIyTOBYBaHHS
Ta PEKOHCTPYKL1sa BIiOHOCATBHCH HA PaxyHKM BUTpAT y nepiomi, B gKoMy Takli BUTPATM BUHUKIIM. Y BUIaIKax,
KOJIM MOXHa YiTKO HOBECTM, WO BUTPATM NPM3BeaM no 30ijgbmeHHS MamdbyTHI1X eKOHOMIiUHMX BUIT1I, OYiKyBaHUX
Bio BMKOPMCTAaHHS OCHOBHOTO 13acofy, TakKi BUTpaTM KaniTanisyowTbcsa gK OOIDATKOBA BAPTiCTh OCHOBHOTO
3acoby.

AmMopTMBalLllg OCHOBHMX 3aco0iB HapaxXoBYyeTbCS 3a INIPAMOJIIHIMHMM MeTOIOM 3 MOMEHTY I1IX BBEeIeHHS B
eKCIJlyaTallllo, BUXOIAYM 3 KOPMCHOI'O CTPOKY CHIyx0OM BiOnoBimHMX aKTUBiB:

- BymmHku 40-50 pokis
- MammHy Ta obsamHanHs 10-15 poxis
- TpaHcnopTHi 3acobm 4-6 pokis

- Me6sni, iHBeHTap Ta iunme 4-5 pokis

HezaBepmeHe OyIOiBHMLTBO ABJISe COOO0 BapTicTb OCHOBHMX 3acofiB, He BBeIOeHMX B eKCIUlyaTralio.
AmopTMBalLlsag Ha Takl OCHOBH1 3acobu He HApPaxXOBYETHCS OO MOMEHTY BBEIEeHHs 1xX B eKCIJlyaTaliio.
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JikpimauiriHa BapTicTh, CTPOKM KOPMUCHOT'O BMKOPMCTAHHS Ta METOOM HapaxyBaHHS aMopTM3alllil OCHOBHUX
3acof0i1B aHaN1BynTbLCS HANPMKIiHIL KOXHOTO (GiHaHCOBOTO POKYy 1 KOPUIYITLCS, SAKIO € rnorpebda.

Ommc o6nikorol noniTmkm mwomo BabesBneueHb

3abesneyeHHs BU3HAETLCHS TOI1, KoOaM I'pyrna Mae HOOTouHe 3000B'sg3aHHS (opuamuHe abo y3TomxXeHe), o
BMHMKJIO YHACJ1imok MMHYJIOI nomii, a Takox 1icHye BiporimHicTh, mo mjs norameHHs 3000B'sa3aHHsS Oyne
HeoOxinHe BuUOYTTS pecypciB, gkl BTimooTe B co0i ekoHOMiuHl BMTOOM, 1 MOXHa HOOCTOBIiPHO OLIHUTU CyMy
3000B'a3aHHa. 3abe3neueHHs I[epersyiafaceTbCsa Ha KOXHY naty obiHaHcoBol BBiTHOCTI Ta KOPUI'YETBCS IJIS
BinmoBpaxeHHsa I[IOTOYHOIL OUiHKM. VY BuIazkax, sAKIO BIJIMB BapTOCTl rpomel B dYaci € icToTHUM, cCyMa
3abesreUyeHHsa BM3HAUAETHCS LIUISXOM IOUCKOHTYBAHHSA OUlKyBaHMX MarbOyTH1X TIPOMWOBMX I[IOTOKiB 1O cTaBui mno
OolIOmaTKyBaHHA, fgka Bimobpaxae [OTOUHY PMHKOBY OLI1HKY BapToCcTi rpome¥ B uyaci, i, gxmo Heo®OxinHo,
PU3MKM, BJIACTMB1 BMKOHAHHIO Takux 3000B'sa3aHb.

Onmc obnikoBol noniTmkm mopmo nepeknacmumbikanii bimanHcoBMX iHCTpyMeHTiB

Pekynacubikauisa 3O1MCHIOETBCS [NEPCIEKTUMBHO BUKJIOUHO y BHUNAOKYy 3MiHM ©Oiz3Hec-mMomeJsii, B paMkKax SKOI BOHMU
yTpuMylTbCsa. ®iHaHCOB1 3000B’ sA3aHHS Ta 1HCTPYMEeHTHM KamniTasny, a Takox GiHaHcoBl akTmBM, sSK1 Ha BUOip
Tpynu nOpM I[IOYATKOBOMY BM3HaHH1 Oynm kjacubikoBaHl nmo Mozmesi o6jiiky 3a CHOpaBelJIMBOK BapTicTio uUepes
npubyTkyu/30UTKM, He NinngaranTs, pekjacubikamii.

Onmc o6nikoBOl MONiTMKM WOAO BMBHAHHS AOXOAY Binm mpomaxy

T'pyna BM3Hae poxim, komu (abo y wMipy ToOro, s£K) BOHa 3aIoOBOJIbHAE 3000B’g93aHHS MONO BUKOHAHHS,
nepenanum o0iusgHMI ToOBap abo nocayry (To®TO akKTMB) KIJI1I€HTOB1i. AKTMB IepemaeTbcd, kou (ado y Mipy
TOT'O, fK) KJ1€HT OTPUMMYy€E€ KOHTPOJIbL Hall TaKMUM aKTUBOM.

KoHTpOJIb HaX aKTMBOM O3Hadae SOAaTHICTb KepyBaTM BUKOPMCTAHHSAM AaKTMBY Ta OTPMMYBATM MIPAKTUYUHO BCHO
pewTy BMrizm Bizm HbOro. KoHTpoJb BKJWOuUae B 2 cebe copoMoxHicTh 3abopoHMTM  1HmMM CcyB’exTam
TOCIOIAaPIBaHHA KepyBaTM BMKOPMCTAHHSAM aKTMBY Ta OTPMMyBaTKM BUI'OOM Blx HbOrO. Buromu Binm axkTuBy - Le
NOTEHU1VH] TpomwoBl NOTOKM (HAOXOMDXKEHHS I'POMWOBMX KOWTIiB abo €KOHOMis TpomoBMX KOWTiB, gaxi BuMOyBaoTh),
Axkl MOXyTb OyTM OTpMMaH1 6esnocepenHbO UM OINOCEPEeINKOBAaHO.

Bu3HAHHA OOXOOyYy 3a& IOOTOBOPaMM 3 KJI1EHTAMM NPOXOOMTH 3a HACTYIIHOK MOINEJJIO 13 mn’ ATy KPOKiB:

- Kpok 1: ImeHTubikauis OOTOBOPY;
- Kpok 2: ImeHTubikauis 3060B’g3aHb, WO NiOJIATalTh BMKOHAHHI B paMkKax IOT'OBOPY;
- Kpox 3: BusBHaueHHA UiHM omnepauii;

- Kpox 4: Poznmomis uiHmM omnepauil Ha 3000B’ A3aHHSA, WO NiOnaralnTb BMKOHAHHIO;
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- Kpok 5: BM3HAHHA BUPYYKMU.
Ilpomaxi ToBapiB
Ooxin Binm peasizauil ToBapiB BM3HaAeThbCH, koju I'pyla peajiizypajla ToBap KJI1eHTY.

T'pyna posmJigliae, uM € nin uyac npomaxi ixHmi ofiuguky, gkl € oxpeMuMmu 3000B'd3aHHAMM WOIO BMKOHAHHS,
oJig SKMX YacCTMHa LiHM TpaHs3akluii noBuHHa OyTu posnomijieHa (Hanpukian, TrapaHTii, O6anu JjoajabHOCTi
kjienTiB) . [pm BM3HAUEHH1 LUiHM yTromm Ha npozax, I'pyla BpaxoBye HACJH1OkM 3MiHHOI BapTOoCTi, icHyBaHHSA
3HauHMX GiHAHCOBMX KOMIIOHEHT1B, He I'pomoBi KOMIEeHcalli Ta BMHATOpOZYy, WO Iimndarae cnjaTi xiaieHTy
(gaxmo Taka €) .

(1) BmMiHHaA KOMIEHCcAaI[lsd

AKmo kKoMIleHcalis, ofilusHa B IOTOBOP1, BKJIWOYAE 3MI1HHY BeJIMUMHY, ['pPyla OL1iHIE CyMy KOMIEHCAalil, Ha SKy
cy®’ ekT TOoCHoIapiBaHHS MaTyME NPaBO B OOMiH Ha nepemauy oOO0iLgHMX ToBapie abo HOCHyT KJI1€HTOBi.

BesmumHa KOMIIEHcCALll MOXe 3M1iHOBaATMCSA 3aJIeXHO B1I SHMXOK, IMCKOHTiB, Habpa:Hux OajiB, LOiHOBUX
IIOCTYIOK, CTUMYJIiB, OOHYyCliB 3a pesyiabTaTamu poboTu, wmrpadir ado iHmMX nomi®HMX uUMHHMKIB. OO0ilgHa
KOMIIeHcalllig TakoX Moxe 3MiHoBaTMUCHg, AKIMO OpaBo I'pynr Ha KOMIeHcallll sajlexuTs Binm HacTaHHS abo
HeHaCTaHHA IIeBHOI MamOyTHbOI noxmii. Hanpukial, BeJMUMHA KOMIeHcalil OyZe 3M1HHOL, AKIO abo OponykKT
OyB MNpPOIaHMM 3 NPaBOM IOBepHeHHd, abo obikcoBany cymy o6iusHo sax OGOHYC Ba NOKA3HMKM OisgjabHOCT1 IO
OOCATHEHHI IIeBHOTO pybexy.

Tpyna BkJIOYae B LiHy onepauii uyacTmHy abo BCKO BeJIMUMHY 3MIiHHOI KOMIeHcauilil Jjmme gKmo 1CHYyE BMCOKA
mMoBipHiCcTE TOTO, WO KOJIM HEeBMBHAUYeHiCcTb, noB'sasaHa 31 3M1IHHOL KOMIeHcauieon, Oynoe B OCHOBHOMY
BUplimeHa, 1CTOTHOTO CTOPHYBAHHSA CYyMM BMB3HAHOTO KYMYJISTMBHOTO IOXOIYy He BlmbymeTbcd.

[lpaBa Ha I[IOBEpPHEHHHA

3rinHO 3aKOHOIABCTBA, KJILEHT Mae IPaBO [IOBEPHYTM TOBapM MNPOTATOM IeBHOTO Iepiomy. I'pyrna BUKOPUCTOBYE
MeTOI OUlkyBaHOI'O 3HAYeHHSA IJId OL1HKM TOBapiB, skl He OyOyTb [NOBEPHYT1, OCKINbKM Lel MeTOoI HaMKpalyMm
UMHOM Ilepenfadae CcyMy 3MiHHOI BapTocTi, Ha gaky I'pyna ©Oyne MaTu HOpabBo. [jis ToBapie, saki, 4k
ouikyeTbcsa, OyOyTb NOBEPHYT1, 3aMicTe noxony I'pyna BM3Hae 3000B'sA3aHHA WOIO BiOowkonyBaHHA. IIpaBo Ha
IIOBEPHEHHA aKTUBY (i BizmmoBimHe KOPMIyBaHHS BapTOCT1 HOponaxis) TaKOX BM3HAETbCA 34 I[IpPaBoO
BimmkonyBaTu ToBapu Bin xyieHTa.

(ii) IcTOTHMI KOMIIOHEHT (pIlHAHCYBAHHS

T'pyna 3aCTOCOBYE MNPaKTUUHUM MIPUIMOM, SAKMM He 1ependauvae o000B’ A3KOBOTO KOPUI'yBaHHA 00ilsgHOI CcyMu
KOMIIEHCAlLll 3 MeTon ypaxXyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHCcyBaHHS, sfAKmoO KommaHis ouikye, Ha MOMEHT
YKJIaIEeHHS IOTOBOPY, MO mnepiom Mix uyacoMm, koyu I'pymna nepemae ofiusgHui ToBap abo NOCHyTry KJI1€eHTOBi, Ta
YyacoM, KOJM KJILEHT IMJIATUTBL 3a Takui ToBap abo Nnociayry, CTAaHOBUTMME He OiJjiblle OOHOTO POKY.

Kopurynoum o0O0ilSgHY BeNMUMHY KOMIIEHCALll 23aljs ypaxXyBaHHsS 1CTOTHOI'O KOMIIOHeHTa GiHaHCcyBaHHS, I['pyna
KOPUCTYETHCS CTaBKOK IOUCKOHTYBAaHHsS, fSKa 3acTocoByBajlacas O B OKpeMi¥M onepaunil diHaHcyBaHHS Mix
cyB’ ekTOM TOCNOIapioBaHHSA Ta MOTO KJI1€HTOM Ha MOMEHT YKJaIeHHs »OoroBopy. s craBka BipobOpaxaTume
KpeIMUTH]1 XapaKTepUCTUKM CTOPOHM, fAKa oIepxye ObiHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—-fAKy 3acTarBy abdo
3abes3nedeHHs, HaaHl kJjieHToM abo KommnaHiewn, y TOMy UMCI1 akKTMBM, NepelaHl 3a HOTOBOPOM.

Kommencariii npmHIMOany 1 areHTy

T'pyna BM3HAYAE, UM € BOHA MNPMHLMIAJIOM YM AT'eHTOM IJI KOXHOTO ToBapy abo mocayru, oOiugHumx kjieHTOBi.
Axmwo noroBip 3 kJjieHTOM MicTuTe Oisibmle HiX OOMH BMSBHAUeHMM ToBap abo nociayry, I'pyna Moxe OyTu
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IIPMHIMIIAJIOM OO OIOHMX BKa3adHUX TOBapiB abo IIOCJIyI' Ta aIr'eHTOM IIJid 1HIMX .

Tpyna € T[OpMHLMIAJIOM, SKIIO BOHA KOHTPOJIOE BKaszaHuy ToBap abo mnociayry IO TOro, SAK Takui ToBap abo
nocnyry OynyThb mnepemaHi kjaieHToBi. I'pymna € areHToM, KMo 3000B’ a3aHHA I'pyny WOOO BUKOHAHHSA HOJSATAaE y
ToMy, WOO OpTraHi’yBaTyM HaOaHHS BKa3aHOTO TOBapy abo MOCHyI'M 1HIIOKD CTOPOHO.

[lnaTol abo xoMmiciew Moxe OyTM uUMCTa CyMa KoMIeHcauii, saxky I'pyna 3amnumae cobi nicmna cnjaTty inmin
CTOPOH1 koMIeHcalii, oTpumMaHOl B 0OMiH Ha ToBapu abo mocayru, Ski OyOyTb HamaHl I1Iien CTOPOHOW.

IHogaHHSA

Komm saxack uyacTMHa IOOTOBOPY BMKOHAHAa, Ipyna Binmobpaxae mporoeip y 3BiTi npo diHaHCcOBMM CTaH HAK
KOHTPaKTHUM akTue abo KOHTpaKTHe 3000B'HA3aHHSA, 3ajlexHo Biln cronieeigHomeHHs Mix BUMKOHAaHHAM I['pyIiol
CBOT'O 3000B’ g3aHHS 3a IOOT'OBOPOM Ta OIJIaTol, 3OiMcHeHOW KJjieHToM. I'pyna BinmobOpaxae Oynb-saki 0e3yMOBHI
npaBa Ha KOMIIeHcallil okpeMo Ak ne®iTopcbky 3aboproBaHiCTh.

SAKIO KJI1EHT [JIaTUThL KoMMeHcauiion abo I'pyma Mae OpaBo Ha CyMy KOMIeHcauii, gka e 06e3yMoBHOK (ToBTO €
nediTopcrkon 3BaboproBaHicTo), I'pyna, nepw Hix nepemaBaTu ToBap abo nDocayry KJjieHToBi, Mae
BimobGpasuTu IOOTOBip SK KOHTpakTHe 3000B'sg3aHHS, Ha ATy 301MCHEHHS OJIaTy 4YM ATy, KOJM OIljlaTa Mae
OyTM 3nirVicHeHa (3ajiexHO Blim Toro, fgka maTa paxHime) .

Axmo I'pyna BUKOHYE Iepenadyy TOBapiB Ta MNOCHYI KJI1€HTYy OO TOTI'O, SK KJ1€HT CIJaTUTh KOMIeHcalnin abo mo
TOTO, SK HAacCTaHe JaTa CIJaTy Takol komneHcauii, I'pyna Binobpaxae »IoToBip B 00JI1Ky sSK KOHTPAKTHUM
aKTUB, 3a BUHATKOM OyIb-SKMX CyM, BipmoOpaxeHux gk nebiTopcbka 3aboproBaHicTb. KOHTpakTHMI akTUB — e
npaso I'pynu Ha KOMIIeHcallilo B oOMiH Ha Toapu abo nociyru, ski I'pyna nepemnajla kjlieHToOBi.

[IpaBO Ha KOMIeHcalilon € ©0e3yMOBHMM, SKIO oJjd ToTro, wmoB HacTaja »aTa CcljlaT¥M Takoi KoMmmneHcauii,
HeoOx1mHUM JMile NIMH dYacy. I'pyna Bu3Hae nebiTopcbkKy 3aboproBaHiCThL, SAKIO BOHO Mae€ TelepimHe npaBo Ha
CcnjlaTy, HaBlTh IOpM TOMy, WO L8 CyMa y MaubyTHBOMY MOXe NiOnaraTy HOBEPHEHHD.

B uin dinaHcorilM 3BiTHOCT1 TI'pyna MOXe BMKOPMCTOBYBATM TEepMiHM aBaHCKM OTpMMaHl, noxin Bin peanisauii,
BUpPYYKa - L1 TepMiHM aHaJIOTiduH1 TepMiHaM HOOToBipHe 3000B’A3aHHSA Ta OOX1O Big 3BMYaMHOL IOiAJbHOCTL Yy
BM3HaueHH]1 MC®3 15 "Ioxim Bim moroBopir 3 kyjienTamm".

Onmc o6ynikoBO1 MONiTHMKM WOAO TOPrOBeNBHOL Ta iHmoi pmebiTopckkol BaBoproeBaHocTi

JIlebiTopcerka 3aboproBaHICThb

Iicynsa nepBicHOl ouiHkm nediTopcbka 3abOpPTOBaHIiCTBL BPaxOBYETBCS 3a BUPAXyBaAHHSAM pPe3epBY OUlKyBaHUX
KpeIUTHUX 30uTkiB. Joxomm 1 BuUTpaTH, IO BMHMKALTL [IPpM [IPUIMHEHH1 BM3HAHHA akTuMBy Yy OGiHaHcoBil
3BiTHOCTi, mnpPM 3MeHmeHH1 KOPMCHOCT1 1 HapaxyBaHH1 amMopTmzauil OUCKOHTY/mpeMii, Bu3HaLTLCA B 3BiTi
PO CYKYIHMM IOX1iz.

IlloBuky npalii BHUKAM
[Ipy nepBicHOMy BM3HaHH1 BMIaH1 [O3MKM BPAaxXOBYTHCS 3a CIPaBeJIMBOK BapTicTi BMIAHMX KOWTIiB, gSKa

BMBHAUYAETHCSA 3 BUKOPMUCTAHHSAM PMHKOBMX IIPOLIEHTHMX CTaBOK Ha NIomiBHl i1HCTpyMeHTM, S£KIO BOHM 1CTOTHO
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BinmpisHsaoTbCca Bin NPOLEeHTHOI CcTaBKM IO BMIOaHIM noz3mui. Hazmanl OO3MKM OLI1HIOTHCS 3a aMOPTMU30BaHO
BapTicTio 13 3BacTocyBaHHSAM MeTOony ebeKTHMBHOTO BimcoTka. PisHMIS MiX CHpaBemJIMBOK BAapPTiCTO BUIAHUX
KOWTiB 1 CyMoOl MOTAalleHHS [NO3UKM PO3PaxoBYETHCS Yy BiOcoTkax IO OTPMMaHHS BIOPOIOBX TepMiHy, Ha SKUN
BUIAHA I[O3MKa. AMOPTM30BAHA BAPTIiCTL pPOBPAXOBYETHCS 3 ypaxyBaHHAM OyIOb—-SKMX BUTPAT, OB’ dg3aHuUx 13
3niricHeHHAM omnepauii, i OyOb-gaKOTO OMCKOHTY afo npeMil npm HnorameHH].

[lo3mukM, TepMiH norameHHsa Axux Oljbme nBaHAIUATM Micsauis Binm matu diHaHCOBOI 3BiTHOCTIL, BKJIIOUYAKTLCSI
0O CKJlany IOBTOCTPOKOBOI 3aBOproBaHOCT1, 3a BUKIKOUYEHHAM UYAaCTUHM CyM OUlKyBaHMX I[OTalleHb MNPOTSTOM
IIOTOYHOTO POKY .

OnmMc BHaYHMX NOAiNM Ta onepauin
Ommc iHmMX BHa4YHMX NOXiM Ta omnepanin

28 gunHa 2021 pokxy I'pyna npunbana 100% craTyTrHOTo kanitany TOB "BepxXHbOOHINPOBCBKMUM 3aBOL HOTYXHOTO
pamiof®ynmyBaHHA" Ta OTPMMAJIO KOHTPOJL 3a paxyHokK OimpmocTi rojociB Ha 3arayibHux 300pax ydacHukiB. I[Ipunbana
nouipHsa KoMmnaHis 306ijgpmmTbs npucyTHicTe I'pynm Ha 11 UinboBMX PO3IPiOHMX Ta KOPHOPATMBHMX PMHKAX Ta, SAK
oulkyerbcsa, NimBummTh 11 NpuOYTKOBLCThH 3a paxyHOk ekoHOM1I Ha MacmTadi.

[lpoBenmeHa omyara B cyMmi 91 431 Tuc.rpH. BigoBpaxeHa y craTTi "IHmi BMIJIAaTM TI'POMOBMX KOWTiB njag HNpuadaHHS
iHCcTpyMeHTiB kanirTasy ado BoproBuMxX iHCTpPpyMeHTiB inmmx cy®'exTiB rocnomapioBaHHS".
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