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1

Poskpurrss saraneHol iHpopmanii nmpo ¢imamcoBy BBiTHiCTE

KoHLEeNnTyasbHOKW OCHOBOW (GiHaHCOBOI 3BiTHOCTiI € MCO®3, odiuinuo onpmimomHeHi Ha canti MinmicrepcrBa ¢iHaHCiB YKpaiHM CTaHOM Ha 3BiTHY nmarTy.

[IpuBaTHE axkuioHepHe
' . . . . . - TOBAPUCTBO "K1IiIBCBKMUM
HasBa cy6'ekTa rocnojjapoBaHHsI, WO 3BiTye, abo iHwi Bacobm igenTmdpikamii =
KapTOHHO-TIAIEPOBUM
koMOiHaT"
InenTubikaniHmm xon oOPMAMYHOL ocobmu 05509659
Camnr xoMnaHiil https://www.papir.kiev.ua

IllosicHeHHsT BMiHM HaBBM Cy6'ekTa rocnojapioBaHHsI, WO 3BiTye, abo irHumx cnocobiB igmenTubikanii y nopiBHsIHHi1 B KkiHIeM nonepegHBOT'O BBiTHOTO
nepionmy

3MiH Ha3BM OPOTATOM 3BiTHOTO Hnepiomy He BimbBymasocs

Onmc xapakTepy oiHaHcoBoi BBiTHOCTi

g binaHcoBa 3BiTHiCTBL CcTOCyeTBCS OOHOTO CyO'ekTa TOCHIOOAPOBAHHSA

JaTa kxiHus sBiTHOTO nepiogmy 2021-09-30
llepion, sIKMM OXOINKETBCST (iHaHcCoBOKH BBiTHiCTIO

9 Micsauir, mo 3axiHuyoTbca 30 BepecHa 2021 poky

Onmuc BanwTM NONAHHS

Basora nozmaHHA 3BiTHOCT1 Bimnorimae dyHkUioOHaNBHIM BajioTi, AKOl € HallloHajlbHa BaJjioTa YKPalHM — IT'PUBHSA.

PiBeHB OKpPYIJIEHHSI, BUKOPMUCTaHMUM y ¢piHaHcorBim sBiTHOCTI

3BiTHiCTH CkIIAIEHO y THUCHAYAX I'PUBEHb, OKPYIJIEHMX IO Lijmx
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THC. TPH.

Ha kiHenn Ha nouaTok
B8BiTHOTO mepiopy|sBiTHOTO mepiomy

AKTUBU

HenoTouHi akTuBM

OcHOBH1 Bacobu 2,991,575 2,757,981
HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy 16,046 20,641
TupecTuuii B mouipui ninnpmemcrTea, cninbpHi nignpmemMcTBa Ta acouiroBaHl nimnpmemcTBa 126,298 84,904
ToproBesyibHa Ta 1iHma HemnoTouHa OebiTopchbka 3aboproBaHicTb 18,196 23,286
BaranepHa CcyMa HENOTOYHMX AKTUBiB 3,152,115 2,886,812

lloTouHi axTHMBHU

loTouHl Bamnacwu 901,534 765,350
ToproBesibHa Ta iHma norouHa nebiTopchbka 3aboproBaHiCTb 1,384,164 1,071,790
T'pomwoBl komWTyM Ta I1IX eKBlBaJIEHTHU 95,844 36,569
BaransHa cyMa MNOTOYHMX aKTMBIB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BuOGyTTss, kiracubpikoBammx sik 2 381 542 1.873.709
YTPUMyBaHi ANsT npomaxy abo yTpMMyBaHi s BMILIAT BJIACHMKAM ! ! ! !
BaranesHa cyMa NOTOYHMX AKTMUBiB 2,381,542 1,873,709
Burparu mMambyTHix nepionis 31,149 30,100

BaraneHa cyMa akTuBiB 5,564,806 4,790,621

BiacHui kKaniranm Ta B060B'sIBaHHS

BnacHui kanirTan
CraTyTHMM KarnliTal 10,000 10,000
HeposznonmiseHnmii npudbyTok 2,977,698 2,489,628
Joouinka 40,745 40,745
IHImAa yacTka yyacTi B kanirasi 115,945 115,945
Tumi pesepBU 2,500 2,500
BaransHa cyMa BJIaCHOI'O KamnirTany 3,146,888 2,658,818
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THC. TPH.

Ha kimensm
sBiTHOTO mepiopgy

Ha nouaTox
sBiTHOTO mepiopgy

B060B'sa3aHHEA
HenoTouHi 3000B'sa3aHHSA
HenorouHe 3BabesnedeHHS
HenoTouHe 3zabesnedveHHS Ha BUHATOPOIM IpalliBHMKAM
BaranpHa cyMa HENOTOYHMX BabesBnedeHb
IoBroCcTpOokOBl OaHKiBCBKI kpeImuTu
BincrpoueHl nomaTkoBl 3060B'A3aHHA
Tami HemoTouHl diHanHcoBi 3000B'sa3aHHS
Tumi HenoTouHl HebiHaHcoBl 3000B'sa3aHHA
BaranepHa CcyMa HENOTOYHMX BOOOB'sIBaHB
IloTouHi B060B'sI3aHHS
lloTouHi BabesneueHHs
[loTrounl =BabesnedeHHs Ha BMHATOPOIM [IpalliBHMKAM
IHmi noTouHl 3abes3neueHHS
BarankpHa cyMa NOTOYHMX SBabelneudeHb
ToproBeJsibHA Ta 1HIIA INOTOYHA KPEeIMTOpChbka 3aboproBaHiCTb
IloTouHl nomaTkoBl 3060B's3aHHSA, I[IOTOUYHI
IHmi noTouHl diHaHcoBi 3000B'sazaHHS
THmi noTouHl HediHaHcoBil 3000B'sa3aHHS

BaraneHa cyMa NOTOYHMX BO6BOB'sIBaHB 3a BMHSTKOM B060B'siZ3aHb, BKIKNYEHMX AO TPYyI
knacubikoBaHMX SK yTPMMYyBaH1i Oysa npomaxy

BaranenHa cyMa NOTOYHMX BO60B'sIZaHb
BaransHa cyMa B060B'siB3aHB

BaranesHa cyMa BJIACHOT'O KaniTany Ta B060B'siB3aHb
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T™HnC.

TPH.

IloTouHNt BBiTHMI

NopiBHANBHUI

nepion SBiTHMM nepioxn
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)

Ioxinm Bim 3BMUAMHOI IigajabHOCTI 5,333,765 4,079,583
CoBbiBapTicTh peanizanii (4,160,224) (2,861,408)
BasioBuii npmubyTOK 1,173,541 1,218,175
THWi pmoxonm 84,990 47,639
BurpaTtu Ha 36yT (325,036) (282,248)
AnviHicTpaTuBH1 BuUTpaTH (246,762) (345,088)
Tuma BUTpPAaTa (69,517) (80, 731)
Tumi npubyTxyr (30MTKM) 84,645 44,651
IpubyTok (36mTOokK) Bim omepamninroi mistmeHOCTi 701,861 602,398
®inHaHcoBl moxomm 207 78
dinaucoBl BuTpaTM (33,791) (275,135)
[IpubyTok Bin 3MeHmegHH KOpMCHOC?i Té CTOPHYBaHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMUCHOCTI1 (30MTOK Bin 9,973 (435)
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IHmi.?oxonm (BngaTM) Binm mouipHix nipgnpmemMcTB, CHiJIBHO KOHTPOJILOBAHMX CyO'ekTiB TrocnomapioBaHHSA Ta (66,303) (270)
acouiroBaHmx ninnpmeMcTs
[lpubyTok (36MTOK) A0 ONoJaTKyBaHHS 611,947 326,636
[lompaTxkoB1 moxomu (BUTpATH) (123,877) (58, 9506)
IpubyTok (36muTok) Bip misnesHOCTi, mWo TpHMBae 488,070 267,680

488,070 267,680

IpubyTok (36MTOK)

IIpuB6yTok Ha akiiio
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Ha 30 Bepecus 2021 poky BarajbHa KiJbKiCTb BUNYMEHMX NOPOCTMX akuinym ToapmcTBa, Wo € B oBiry, cxjasa 40 000 000
axkuiy. UYmcTuy npmubyTok Ha OOHY MNpocTy akniio 3a 9 micauis 2021 poky cknaB 12,20 rpH.

loTouHMIi SBiTHMI NopiBHANBHUI

nepion sBiTHMI nepiopn
IpubyTok Ha akKuio (Ons BBUYAMHMX aKLii) (B CPHUBHAX)
BasoBuit npumbyTOK Ha akijiio
Basoeur npmbyTok (36MTOK) Ha akuilo Bip mignpHOCTi, mo TpumBae 12.20 6.69
BaraneHa cyMa 6asoBoro npmbyTKy (36mMTKy) Ha akiiio 12.20 6.69
THMC. TPH.
NoTounmMit BBiTHMI NopiBHANBHMIL
nepioxn 8BiTHMM nepioxn
T'pomori moToxkm Bip (mnst) onepaninHoi misteHOCTI
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bing onepaninHoi mistmeHOCTI
HanxomxeHHs Blpn Hnponaxy ToBaple Ta HaIaHHS OCIHIYT 5,918,334 4,692,601
THmM1 HaOXOIKEHHS I'POMOBMX KOWTiB Bin onepauinuol pisanexnicTi 65,847 39,692
Knacu BMOaT I'POWIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI
BumnyaTy nocradajibHMKAaM 3a TOBapM Ta [IOCIyI'M (4,590, 638) (3,124,808)
Bumyiaty npauiBHMKaM Ta BUIIATM Bin Ix imMeni (507,529) (491,042)
Tumi BMNOIATK I'POWOBMX KOWTIB 3a ONepaliMHOn »isajbHicT (471,324) (446,843)
Unucri rpomoBi moTokm Bip (BMkopmcTaHi y) mismmeHOCTi 414,690 669,000
[loBepHEeHHS NOmaTKiB Ha npmdOyToK (crnjara) (34,355) (15,464)
UnucTi rpomoBi moTokm Bip omepaninHol misnsHocTi (BMxopmMcTaHi B onepaninuin gisimexHOCTi) 380,335 653,536
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THMC. T'PH.
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
T'pomori moTokm Bip (mns1) iHBecTHMuinmHOl piansHOCTi
Tumi BM?ﬂaTM TPOMOBMX KOWT1B nJia npundaHHS 1HCTPyMeHTiB kanirtany ado OOpToBMX 1HCTPYMEeHT1iB iHmMX (91, 431) (248)
cy0'ekTiB TOCHOIApPOBaHHA
HanxomxeHHS Binm nponaxy OCHOBHMX 3acobiB 1,538 83,956
[IpunBaHHS OCHOBHMX 3aco0iB (290,154) (256,466)
[IpunbaHHS HeMaTepilasbHUX aKTMUBI1B (652) (3,017)
T'pomoB1 aBaHCKU Ta KPeOuTM, HalaHl 1HIMM CTOpOHAM (157,748) (18,315)
HamxoIkeHHS T'POMOBMX KOWT1B Bil NOBEepHEHHS aBaHClB Ta KpeIoMTiB, HaOaHMX 1HIMM CTOPOHAM 23,496 14,087
Tumi HaOoxoIXkXeHHS (BUOYTTSA) TPOWOBUX KOWTI1B (5,798) (4,831)
UmucTi rpomoBi norokm Bip iHBecTMninHOL pAisneHOCTi (BMkOpMcTaHi B iHBecTMuiMHiM gistmeHOCTI) (520,749) (184,834)
T'pomori moToxm Bipm (mnsa) bimaHcoBol piansHOCTi
HamxomkxeHHS Bin 3ano3nyeHb 703,452 138,646
[loTameHHsa 3alo3UYeHb (469,039) (589, 361)
Bumnnatu 3a OpeHOHMMU 3000B'g3aHHAMU (11,391)
InBimeHIM crjlaueHi (6,021)
[lpoueHTN crjadeHi (32,403) (33,744)
Tumi HanoxoIXeHHS (BMOYTTSA) I'POMNIOBMUX KOWTIB 2,988
Uncri rpomoBi morokm Bipm bimaHcoBoi mismepHoOcTi (BMkopmcTaHi y biraHcoBinM misimeHOCTi) 202,010 (498,883)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHIMBY BMiH BallOTHOT'O KypCY 61,596 (30,181)
BMB 3MiH BaJOTHOT'O KYPCY Ha TI'POmNOBL KomTM Ta ix eKBiBalleHTH
BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWMTM Ta 1X €KBilBaJjieHTU (2,321) 2,654
Ynucre B6inbBWEHHs (BMeHIEHHsI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB 59,275 (27,527)
TpomoBl KoOmWTM Ta I1IxX €KBiBaJIEHTM Ha [IOYATOK Ieplionmy 36,569 50,848
T'pomwoB1 komWTM Ta I1IX e€KBiBaJIEHTM Ha KiHelb nepiony 95,844 23,321
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CraTyTHMIM KanirTan Hoouinka
NoTounMit BBiTHMII nepion NpyuMiTky
. B6inkmenHs . 36inkmenHs
36inpmenHs . . 36inpmenus
(sMeHmenHust) [Bino6paxeni (sMenmenHst) [E
(3MeHIeHHSsT) . (B3MeHmeHHsT) .
. . BHACJI1OOK |B IIOTOYHOMY| . . BHACJI1OOK |E
PaHime BHAaCJ1OOK . . Panime BHAaCJ1OOK
. . BUIpaBJIeHHs| Iepioxni . . BUNpPaBJIeHHA
npencTaBieHi 8MiH B npencTaBieHi 8MiH B
. . TIOMMJIOK . .. TIOMMJIOK
obnikorin . obnikorin .
. . nonepenHix . . nomnepenHix
nonirTuni - . nonirTuni - .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirani
BnacHmui kaniran Ha novaTok nepioxny 10,000 10,000 40,745
BMium y BIacHoMy KanirTani
CyKynHmuiz moxinm
[IpnbyToK (30MTOK)
CyKynHuiz moxinm
B6inpumeHHsT (BMEHIWEHHsSI) BJACHOT'O KamniTany
BnacHui kaniran Ha KiHeus nepiopmy 10,000 10,000 40,745
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CraTyTHMII KamniTan Hoouinka
[lopiBHANBHUM SBiTHMI nepion IpuMiTKN
. B6inemeHHs . B6insmeHHs
B6inemeHHs . . B6inemeHHs
(sMenmenHs1) [BinoGpaxeni (sMeHweHHst) [E
(B3MeHIeHHs) . (B3MeHIeHHs) .
. . BHACJI1OOK (B IIOTOYHOMY . . BHAaCJI1O0K |[E
Panime BHaCJ1O0K . . Panime BHAaCJI1OOK
. . BuIpaBJyieHHs| Iepioxi . . BUNPaBJIeHHS
nperncraBiyeHi 8MiH B npeacTaBeHi B8MiH B
. . TIOMMUJIOK . . TIOMMUJIOK
obnikoBin . obnikoBin .
. . nonepepHix . . nonepepHix
nonirTuni . . nonirTuni . .
nepiogis nepiogis
8BiT npo BMiHM y BlacHoMy kanirani
3BiT nmpo sMiHM y BnacHoMy kanirTasni
BnacHmi kanirTan Ha novaTok nepioxny 10,000 10,000 40,745
8Mium y BIacHoMy kanirTani
CyKynHui1 moxinm
[IpubyTok (36UTOK)
CykynHuM pmoxinm
36inpmeHHsa (BMeHIIeHHsI) BJIACHOTI'O Kamnirany
BnacHmi kaniran Ha KiHenus nepiopmy 10,000 10,000 40,745

Ommc o6nikOBOL MONiTMKM WONO BMTPAT Ha IOBMUKM
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BuTpaTy Ha [OO3MKM BMBHAKTLCH SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KpiM Bunankips, KOJM NOBMKOBI1 KOWTU
BUKOPMUCTOBYITHCS Ha GiHaHcyBaHHS npmnbaHHsS abo CTBOPEeHHS KBajlibikoBaHMX axkTiBb.

Mo3mukorl kowmTM, Akl OpaAMO npMs3HadeHl »ma npmuabaHHA, OyOieHMITBa abo CTBOPEHHSA OCHOBHMX 3acobie, 3a
YMOBM, IO ixX nigroToBKa IO BUKOPMCTAHHA abdo Opomaxy 3arMae TpMBaJMi Yac, KaniranisyoTbcs sk YacTuHA
BapTOCT1 BiIMOBiIHMX OCHOBHMX 3acob0iB.

Onmuc o6JikOoBO1 MOJNiTHMKM WONO YMOBHMX B060B'sIZaHB Ta YMOBHMX aKTMBiB

[loTeHuinHi 3000B'sg3aHHA He BipmobpaxamoTbcsa y GiHaHCcOBiM 3BiTHOCTI 3a BMHSATKOM BUIAOK1B, KOJM 1CHyE
BiporimuicTe TOTO, WO IJid NoTameHHs 3000B'A3aHHA OyIe noTpibHo BUMOYTTS pecypciB, saxi yTismwooTs B cobi
exoHOMiuH1 BuUromyu, 1 npm UbOMYy CyMa Takux 3000B'sg3aHb MOxe OyTM HOOCTOBipHO olliHeHa. IHbopMauis Opo
Takl 3000B'sg3aHHA Ninndrae pPO3KPUTTIO, 3a BUHATKOM BUIANK1iB, KOJIM MOXJIMBICTL BLOTOKY pecypciB, HSkKki €
€KOHOM1UHMMM BUTOIAMM, € MaJIOBiporimHoD.

Onmc o6ynikOBOL MONiTHMKM WOAO BiACTPOYEHOI'O MOJaTKy Ha NPMOYTOK

BimcTpoueHul OHNaTOK Ha NPpMOYTOK BM3HAYAETHLCS 3a MeTOIOM 3000B'sa3aHb MJIAXOM BMSHAUEHHS TMMYACOBUX
PisHMUE Ha 3BiTHY »maTy Mix nomaTkoBoi 0aso0k akTMBiB 1 3000B'sS3aHp 1 Ix OajlaHCOBOK BapTicT IJjig Lijent
binancorol 3BiTHOCTI.

BincTpoueHl nomaTkKoBl 3000B'g3aHHA BM3HAKTLCHA 3a BCiMa THMMYACOBMMM PLi3HUIIAMM OMNONATKYBAaHL.

BigcTpoueHi axTMBM 3 [OOHATKY Ha OpubyTOK BMBHAKLTLCA 3a BCiMa Bin'eMHMMM TUMYACOBUMM PI13HULIAMM,
HEBUKOPUCTAHUMY NOIATKOBYMM NiJbTraMyM 1 HEBUMKOPUCTAHMMM [HOONATKOBMMM 30MTKaMM, B TOMYy pPO3Mipi, B AxOoMYy
icHye 3HauHa BiporimHicTe TOTO, WO 1cCHYyBaTuMMe NpuOYyTOK IO ONONATKYBaHHS, IPOTU SKOI'O MOXYThH OyTHU
3apaxoBaHl TwmMuacoril pisHuMui, mo BigHimaoTbCcsa, HeBMKOpMCTaHl nomaTkoBli ninerm 1 HeBuMKOpPMCTAHIL
MOOaTKOB1 30UTKM.

BajaHcoBa BapTicTh BiAOCTPOUYEHOTO IMOINATKOBOTO AaKTUBY [eperyiSgacTbCsa Ha KOXHY B3BiTHY maty 1
3MEHIyETLCS, SAKIO BiporigHicTe TOro, mO MaTMMe Miclle IOCTAaTHiM OnomaTKOBaHMNM NPUOYTOK, SKUMA
JO3BOJIMTE BUKOPMUCTATM BCIO abo JaCTUHY Bi)Z[KJ'Ia,JIeHI/IX IIOOATKOBUX aKTV[BiB, HeBeJIMKa.

Binmcrpoueni nozmaTkoBl < akTMBM 1 3000B'sA3aHHA OLUI1HKOITBECA 3a I[IONATKOBMMM CTaBKaMM, aki, aK
nepenbavaeTbCcsg, BaCTOCOBYBATMMYTbLCHS Yy 3BiTHOMY pouli, koM akTue Oyle peajiizoBaHuUM, a 3000B'sa3aHHS
norameHe, Ha OCHOB1 MODAaTKOBMX CTaBOK (1 MOmDAaTKOBOT'O BaKOHOIABCTBA), SK1I CTAaHOM Ha 3BiTHY Inaty Oynau
uyHHMMM abo GpaKTMUHO BBeIeHl B miwo.

BincrpoueHi mnomaTrxkoBi axTwBM (3000B'g3aHHSA) 3apaxOoBYOTbHCS OIOMH MPOTM ONHOTO, SKIO € OPUAMYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX NOHATKOBMX akTMBiB 1 3000B's3aHb, 1 BizmcrpoueHl momaTku BimHOCATHCH
o omuiel i Tiel x HOmaTKOBOL TPynM 1 NOHATKOBOTO OPIaHy.

Ommc o6nikoBol nomiTmkM mWomo BMBHaAHHS ¢iHaHCOBMX iHCTpyMeHTiB
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®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOITLCS 3a CIOPaBEeNJIMBOK BapTicTo 3 BM3HAHHAM IePEOLiHKM uepes Hpuby T/
30UTKM IpU IepBlicHOMYy BU3HaHHl1 BipmoOpaxaloThbCsa 3a CHpPaBelJIMBOK BapTicTio 0e3 ypaxyBaHHsA BUTpaT Ha
onepauli. BuTpaTm Ha onepauil 3 npuaobaHHA Takux (QiHAHCOBMX 1HCTPYMEHT1B BimoOpaxalTbCsa 3a paxyHKaMu
BUTPAT Ha OaTy 1xX 3IOiJMCHEeHHS.

Yci ixHmi ¢inaHcoBl iHCTpyMeHTM nin yac HepBiCHOTO BM3HAHHSA OLI1HOIOTHCS 3a CIPaBeIJMBOK BapTicTo, IO
AKO1 HOOHmalnTbCH BUTPATM Ha omnepauii. Burpartm Ha onepauin Ta ixHmi mmaTexi, mo Oes3nocepenHbo HOB'aszaHi
3 BMBHAHHAM G1HaAaHCOBOTO 1HCTPYMEHTY, BilmoBpaxaonTbCs Ha paxyHKax OUCKOHTY (mpemii) 3a umMm diHaHCOBUM
1HCTPYyMEHTOM.

[Ipu nepBicHOMY BM3HaHH1 TOBapMCTBO OL1HIE TOPTOBEJIbHY nebiTopchky 3abopTroBaHicThb 3a Li1HOML omepanii -
e cyMa BilnwkonmyBaHHs, NpaBO Ha ske TOBApMCTBO Ouikye oTpmuMaTM B OOM1H Ha NepelaHHs OOiLgHMX TOBapiB
abo mocyyr IMOKYILI, BMKIIOYaKdyM CyMM, oTpmuMaHl Binm imMeni Tperix cTopiH, gkmo ToproBeJibHa ned®iTopcbka
3a00proBaHiCTL He MICTMTHL 3HAWHOTO KOMIIOHeHTYy O(iHaHCyBaHHSA (KOJIM BCTAHOBJIEHI yTromol »HaTu IJaTexis
HaOaloTb MNOKYMNLI YM NPOIAaBLI0 CYTTEB1l BMTOAOM Bin peanizaunil nponykuil).

3a OoproBmuM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHCS Ba CIPaBEeIJIMBOI BaPTiCTO 3 BMB3HAHHAM I[IepPeoliHKM B
iHmMOMYy CYyKyNHOMY XIoxoni, npubyTky abo 30UTKM BMBHALTLCS y CKJIAO1 1HWOTO CYKYyNHOTO IOXOIOYy IO IaTHU
NIPUIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKJIIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxoBaHUX 3a
MeTomoM ebexkTMBHOI BimcoTxkoBOl cTaBku, NpubyTkiB abo 306mMTKiIB Bim MOoro 3HeulHeHHsa Ta OpubyTKiB abo
306MTKiB Binm 3MiHM odiuirHOTO KypCy TPMBHI IO 1HOBEeMHMX BaJIOT. BMBHAHHSA OL1IHOYHOTO pPEe3epBy 3a TaKuM
aKTVBOM He SBMiHIEe BEJMUMHY MOTO CHpaBelJIMBOI BaApPTOCTi.

[lepeouinka GiHaHCOBMX akKTMB1B, MO OLI1HIOTHCA 3a CIPaBeJIMBOI BAPTIiCTO 3 BM3HAHHAM I[IE€PEOLI1HKM Y
1HmMOMY CYKYINHOMY HOXOH1, S3BIOiMCHIETHCHS M1CJ4 HapaxyBaHHA MPOLEHTIB Ta aMopTu3alii IOIMCKOHTY/mnpemil,
bopMyBaHHS OLI1HOUHOTO Pe3epBY 3a KPEeOMTHUMMM PU3MKAMM. B MOMEHT I[IPUIMHEHHs BM3HaAHHS GiHAHCOBOTO
aKTUBY, IO OLI1HIETHCA 3a CIPABEIJIMBOK BAaPTiCTI 3 BU3HAHHAM I[I€PEOL1HKM B 1HIIOMYy CYKYIHOMY JIOXONI1,
HakoNMUeHa CyMa I[IepeolliHkM pekjlacubikyeTbca 3 1HWOTO CYKYIHOT'O HOXOOy B NpudbyTku ado 30UTKU.

Ommc o6nikOBOL MONiTMKM WONO NPMOMHEHHST BMSHaHHA ¢iHaHcoBMX iHCTpyMeHTiB

[IpUNMHEHHS BUM3HAHHSA G1HAHCOBMX aAKTUMBI1B BimOyBaeThbCs SKIO:

a) CTpOK mii mnpaB Ha TI'POMOB1 MOTOKM, IO BM3HAUeH1 yMOBaMM OOTOBOPY ®1HAHCOBOTO aKTMBY, 3aKiHUyeTbLCH;
0) nepenaBaHHA (1HAHCOBOTO aKTMBY Blanorimae xpuTepilsaM NPUNMHEHHS;

B) chnMcaHHS (1HAHCOBOTO AKTUBY 3a PaxyHOK pPesepBy.

KoHTpoOJIb 3a mnepelaHMM aKTMBOM B1AOCYTHiNM, AKIO CTOpPOHa, AK1M LeM aKTUB NepelaceThbCsd, Mae peajlbHy 3MOIy
JoTo MNpoIaTy HENOB'sa3aH1M TpeTilt CTOPOH1 Ta Moxe 3OiMCHUTHKM Lel NpolaxX B OIHOCTOPOHHBOMY IOPAIKYy 6es3
HeOoOxX1OHOCT1 BCTAHOBJOBATK OONATKOBL1 OOMEXEHHSA WONO TaKoI'o NepelaBaHHA.

SKIO KOHTPOJIb 3a GiHaHCOBMM akKTMBOM He 30epiraeTbcs, BMB3HAHHS TaKOTO AaKTUBY MNPUIMHAETLCS, l1Hakme, Yy
pasi z0epexeHHA KOHTPOJIO 3a GiHaAaHCOBMM AKTMBOM, NPOIOBXYETHCS MOTO BM3HAHHSA Yy MexXax [NOIaJiblol ydacTi
B HBOMY.
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Pisuuusa Mix GajlaHCOBOK BapTicTio @iHAHCOBOT'O akKTMBY, BMBHAUEHOK Ha ATy [IPUIMHEHHS BU3HAHHS, Ta CYMOI
OoTpMMaHOIl kOMIIeHcalull (B TOMYy UMCJI1 BEeJIMUMHY OTPMMaAHOI'O HOBOI'O AaKTUBY 3a BUPaAXyBaHHAM BeJIMUMHU
IPUMHATOTO 3000B’ 93aHHA), BimobpaxaeThbcsa gK moxonu abo BUTpaATKM Bl NPUMIMHEHHS BM3HAHHSA.

diHaHCcOoBe 3000B'sg3aHHAa abo MO0 YacTHHa, OPUIMHSE BMB3HABATUCH SKIO Take 3000B'g3aHHA [OoT'alleHo,
aHyJIbOBaHO afo0 CTPOK MOTO BMKOHAHHSA 3akiHumMBCH.

Pisuuus Mix ©6ajlaHCOBOK0 BapTicTio norameHoTro abo mnepenaHoro 1HmWiM crTopoHl diHaHCcOBOTO =3000B’ A3aHHS
(abo wvacTuHy diHaHCOBOTO 3000B’g3aHHA) Ta CyYMOKL CIJIaueHOI KOMMOeHcalll € jgoxomamu/BuUTpaTaMu Bin
NPUNMHEHHS BUS3HAHHA.

Onmc o6nikOBOLI MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTIiB I'POWIOBMX KOWTIiB Ta 1x eKBiBaneHTiB

PpOLUOBi KOWTKY Ta 1xX eKBiBaJIeHTM BKJIOUANTH I‘pOLLIOBi KOomTMm B 6aHKy Ta B KaCi, a TaKOX KOpOTKOC‘I‘pOKOBi
OEeIlIOo3nTM B 6aHKaX, AKIO 1X TepMiH IIoOTralmleHH4A Ha »OaTy 3BiTHOCT1 He InepeBpulye TpboxX MiCHLLiB.

Onmc o6nikOBOL MNONiTMKM WONO BMILIAT IpaliBHMKaM

3060B's13aHHsT 3 BUILIAT IpaliBHMKaM

ToBapMCTBO 3OilicHIOE BHecku no IlencimHoro ¢ouny, GoHOY cCoulilalbHOTO CTpaxyBaHHS 1 CTpaxyBaHHS Ha
BUIAnoK 0Oes3pobiTTsa B po3Mipi, BCTAHOBJIEHOMY 3aKOHOIABCTBOM, UMHHMM IIPOTSATOM PO3IJISHYTMUX Iepionis,
AK1 poBpaxoByOTHCHS Ha oizgcraeli 3aranbHOI cyMm 3apobiTHoi myaTtM Ta iHmoIl xoMmmneHcauii npauniBHmMkam. i
BUTPATMU BimoOpaxanThbCcsa y 3BiTi npo biHaHCOB1 pes’yybTaTy B nepioni, OO g9KOTO BIiOHOCATBLCS HapaxyBaHHS
3apobiTHol nyaTm Ta iHmWOI koMIeHcanil npaniBHMKAM.

KpiM BuIleBKa3aHMX BHECKIB y IE€pXaBHY I[eHCiMHYy cucreMmy, TOBaApMCTBO Mae yromy 3 HOpodcrniskown
npalllBHMKIB NIpo 30iMCHEHHS OOHOPA30BOIO MJlaTexy IpM BMxoINl npauirHmMkir Ha neHcio. Takl 3000B'sa3aHHSA
€ HesabesmneueHMMM 1, no cyTi, BinnoBimanTe KpUTeplsaMmM NeHCiMHOI nporpaMM 3 BM3HAUYEHMMM BUIJIATaMMU.

Kpim wusoro, ToBapmMcCTBO NOTOOMJIO 3 Npobcniskoi OODHOPa30BY BMIIATY Ha OBijielf mnjsa HOpaliBHMKIB 3
nocarHenHsa 50-ol piunmui. CHpomeHMM MeTon OBOJI1KYy BacTOCOBYETBHCHA IOJIs LbOTO OOBIOCTPOKOBOL BMHATOPOOM
npauiBumkaM. ledt niaxin BigpisHgeTbcs Bin ninmxonmy oOOB'sS3KOBOTO IOJiS BMHATOPOXA IO BaKlHUEHHI TPyHOBOIL
OisanpHOCT1 oOmMCAaHOTO BMIlIE B TOMY, WO BIUIMB 3MiH aKTyapHMX NPUIIYLEHb HE BM3HAETHCS B 1HIIOMY CYKYIHOMY
moxoni.

Onmuc ob6nikorol noniTmku momo biHAHCOBMX aKTUBiB

Boproei dinaHcoBi axTmBuM ToBapucCTBO kjacubixkye, Buxomaum 3 OisHec-Momesii, sKy BOHa BUKOPUCTOBYE IJII
YIOpaeBJiiHHA LU¥MMM aKTMBaAMM, Ta XaPaKTEepPUCTUK TPOWOBMX IIO0TOKiB, nepembadyeHMX IOTOBOPOM, WO 1Hilioe
biHaHCOBUM 1HCTPYMEHT.
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Knacubdikauisa diHaHCOBMX aAKTMBIB 3IO1MCHIOETBHCS 3a TakKMMM KaTeTopiaMmu:

- biHaHcoOBl akTMBM, OLiHeH1 3a aMOPTM30BAHOK BaAPTiCTIO;
- binaHcoBl axkTuBM, OLl1HeH1 3a CIHpaBelJIMBOK BapTicTi, 3 BimoOpaxXeHHAM pel’yJbTaTy [NepPeOoliHKM B 1HIOMY
CYKYIHOMY HOXOXIi;

- obinancoBi axTMBM, OLiHeH1 3a cCcHOpaBemIMBOK BapTicTio, 3 BinoOpaxeHHAM pe3yJbTaTy IIEePeoLiHKM Yy
npubyTKky abo 30UTKY.

®iHaHCOBUM aKTMB OLIHIETHCS 3a aMOPTM30BAHOWK BapTicT TijnbkM y BMIAIKY, AKLO Bin Bignoesimae ob6om
HIMXYEeHaBEIEeHVM yMOBaM 1 He kjacubikoBaHUM £K OLI1HOBAHMI 3a CHIPaBeIJIMBOK BAPTicToO, 3 BlmoOpaxeHHAM
pesynbTaTy nepeouiHky y npubyTKy abo 30UTKY :

- BilH yTpuMyeTbCsa B paMkax OiszHec-Momesl, MeTOw0 SAKOI € yTpMMaHHS aKTMB1B IOJid OTpMMaHHS NepelfadeHUX
OOTOBOPOM I'POMOBMX INOTOK1iB, 1

- MOT'0 IOroBipH1 yMOBU HepenfaudalnTb BUHMKHEHHS Yy BCTAHOBJIEH1 TepMiHM I'POMOBMX IIOTOK1B, 4K1 4BJISOTH
coBoKn BUIJIATY BMKJIOUHO OCHOBHOI CcyMM 1 mnpoueHTiB (kpuTepin SPPI) Ha HemnoralmeHy YaCTMHY OCHOBHOIL
CYyMM.

3a OoproBmM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHLCS 3a CIPAaBEeIJIMBOI BaAPTIiCTO 3 BM3HAHHAM IIE€PEOLiHKM B
iHmOMYy CyKyNnHOMYy XIoxozni, npubyrkm abo 30MTKM BMSHALTLCS y CKJIAL1 1HIWOTO CYyKYyNHOT'O IOXOOYy IO IaTHU
IPUNIMHEHHS MOTO BM3HAHHA abo pexkjgacubpikanii, =3a BUKIOUEHHSIM I[IPOLEHTHMX JOXOHN1B, HapaxoBaHMUX 3a
MeTOnoOM edeKTMBHOI BimCcoTKOBOI cCTaBkM, INpubyTkiB abo 30MTKIB Bim MOTO 3HEL1HeHHd Ta npudyTkiB ado
30uTKiB Binm 3MiHM odiuirHOTO KypCcy TPMBHI IO 1HOBeMHMX BaJIOT. BMBHAHHSA OL1HOYHOI'O pe3epBy 3a TaKuM
AKTMBOM He 3M1HIE BEeJIMUMHY MOT'O CHIpaBelJIMBOIl BapTOCTi.

lepeoninka GiHAHCOBMX aKTUBIB, MmO OLIHIWTLCS 3a CIPaABEeIJIMBOK BaPTiCTO 3 BUM3HAHHAM I[IE€PEOL1HKU Y
1HWOMY CYKYIHOMY HOXOHl, S3IO1MCHIOETHCS IM1CJg HapaxyBaHHS MPOLEHTIB Ta aMopTus3alii IMCKOHTY/mpeMii,
bopMyBaHHS OLI1HOUHOTO Pe3epBYy 3a KPEeIUMTHUMM pPU3UKaMM. B MOMEHT [OPUIMHEHHS BUM3HAHHA GiHaHCOBOTO
aKTMBY, WO OLI1HWETLCA Ba CHPaABEINMBOK BapPTiCTO 3 BM3HAHHAM I[EepPeOoliHKM B 1HmIOMY CYKYIHOMY -IOXOni,
HaKONMUEeHa CyMa NepeouiHku pexylacubikyeTbcsa 3 1HIWOTO CYKYyNHOTO IOXOny B NpubyTku abo 30MTKU.

[Ipy nepBicHOMY BMBHAHH1I 1HCTpyMeHTiB KkaniTajny, gki He nNpu3HAUeH1 mma Toprieyii, ToBaApMCTBO MOXe
6e3noBOPOTHO BMOpaTM BimofOpaxaTuM NOITAJNbIIl 3MiHM CHpPaBemIIMBOIL BAapTOCTi B 1HmWOMY CYKYyNHOMYy -IOXOoni,
TOOTO BimHECTM Taki 1HCTPYMEHTM IO KaTeropii OULiHKM 23a CIOPaBEIJIMBOK BaPTicTO, 3 BiIoOpaXxeHHSIM
pPesyabTaTy IEePEeOoliHKM B I1HIOMYy CYKYIHOMYy Xoxoni. ler BuOip poOMTHCS OKPEMO mOJisg KOXHOTO $iHaHCOBOTO
iHcTpymeHTa. Bci obinaHcorl axTuBM, saki He BignoeipmamnTb KpuTepliaMmM nyia ix OLiHKM 3a aMOPTU30BAaHOIW
BapTicTio abo 3a CHpaBeIJIMBOK BapTiCTI uUepe3’ I1HmWMM CYKYIHMM -OOX1I, SK ONMCaHO BMIlEe, OLI1HOOTHCA 3a
CIpaBeIJIMBOK BapTicTi uepes npubyTok ado 30UTOK.

TOBapMCTBO MNPOBOIMUTL OLiHKy MeTu OizHec-Momesii, B paMkax sSKO1l yTPMMyeTbCS akTuB, Ha pPiBH1 noprbens
biHaHCOBMX 1HCTPYMEeHTiB, OCKiJNBbKM L& HaMKpamuM YMHOM BimoBpaxae crnocif ymnpaBiinHs ©is3HecoM 1 HamaHHS
indopmanii ynpaBJIlHCHBKOMY I[IE€PCOHAIY .

Onmuc ob6nikoBoi noniTmkm mwonmo diHaHCOBMX B060B'siBaHBL
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diHaHCOB1 3000B’A3aHHS OLIHOOTBLCH 3a aMOPTM30BAHOK COO1BAPTiCTIO, 3a BUKJIOUEHHSIM:

1) &iHaHCcOBUMX 3000B’sA3aHb, gk1 OLIHIKTHCS 3a CHOPaBeOJIMBOKL BapPTiCTO 3 BUM3HAHHAM IIE€PEOL1IHKM uUepes
npuby T/ 30UTKN ;

2) binaHcoBUX 3000B’dg3aHb, SKk1 BMHMKAOTL y pasi, Koau IepelaBaHHa GlHAHCOBOI'O akKTMBY He Bimnosinmae
YyMOBaM MIPUIMHEHHS BM3HAHHA a0 KOJM BaCTOCOBYETHCS MNPMHILMI IPOMNOBXEHHS y4dacTi;

3) moroBopiB ¢iHaHCOBOI TapaHTil, aBajow, NOPYKM;

4) 3000B’sg3aHb 3 KpeOMTyBaHHS 3a CTaBKOK, HWXYE PUHKOBOI.

Onmc o6ynikOBO1 MONiTHMKM WOAO NEepeBeleHHsT iHOBeMHO1 BaJTH

Onepauii B iHoszemHiNM BasoTi BingMiHHIW Bing OyHKU1OHANBHOL  BaJIOTU (BaJjoT) BimoBpaxawnTbCcsa Y
dyHKLU1OHANBHINM BajoOTi MJIAXOM IIepepaxyHKy CyMM 1HO3eMHOI BaJjiloTK 3a OOMiHHMM KypcoM, o »Oie Ha narty
30ilMicHeHHsa onepaunil. MoHeTapHl akTuMBM 1 3000B'sa3aHHA, BMpPpaxeHl B 1HO3eMH1M BajloTl, NepepaxoBYITbLCH
3a BaJIOTHMM KYypCOM, O nOie Ha 3BiTHY maTy. HemonerapuHi crarTi, sxi ouiHwoTbECS Ha OCHOB1 icTopmMuHOI
BapTOCTl B 1HO3eMHiN BaJOTi, [IepepaxoBYWOTLCS 3a KypcaMy, UMHHMM Ha [epBicHY »narTy IX BUHMKHEHHS.
HemoneTapHl crarTi, gxi OUiHKOTLCHA 3a CIOPABEOJIMBOKN BAPTiCTI B 1HO3EMHiM BaJloTi, [IepepaxoBYOTLCS 3a
KypcamMu, UYUMHHMM Ha JaTy BM3HAUEHHS CHOpaBelnmBOol BapTocTi. OTpmMaHl »moxonmu 1 BUTPATM BU3HAKOTLCS B
3BiTi npo diHaHCOB1 pel’yabTaTH.

Onmc o6ynikOoBOLI MONiTHMKM WOAO SMEHIIEHHS KOPMCHOCT1i akKTMBiB

BajlaHcoBa BapTicTh OCHOBHUMX 3acof0iB mnepersissmaeTbcs ToOBApMCTBOM Ha KOXHY HAaTy 3BiTy Ha OpenMeT
3MEeHIIeHHs KOpPMCHOCT1 y pas3i nominim abo =3MiH, gki MOXYyTb CBiguMTyM ©NOpO HEMOXJIMBIiCTL BigmkomyBaHHS
BajsancoBol BapToCcTi. ¥ pasi HasBHOCT1 nomi®HMX O3HAK, a TaKOX y BuUIAaIKax, Kkoju 0OajlaHcoBa BapTicTb
IepeBuIly e cyMy BlamkoIyBaHHSH, BajlaHcoBa BapTiCcTb BigmoBimHMX  aKTHBIB SHUXYETHCH OO cCyMu
BimmkonmyBaHHsa. CyMa BlOWKOOyBaHHS OCHOBHMX 3acofiB e O1ispmwon 3 UMCTOKL BapTicTio peaniszauii abdo
BapToOCTi BUMKOPMCTaHHA. UYmMcTa BapTicTh peajyisanii - e cyma, OTpMMaHa HOPM peajisanii axkTuBy Mix He
OB 'sI3aHMMM CTOPOHaMM MiHyC BuUTpaTM 3 peajiszaunii, Tomi £SK BMKOPMCTOBYBaHa BapTiCcTb — L& CIpPaBXHSA
BapTicTh OLi1HEHMX MaMOYTHI1X TIPOMOBMUX I[IOTOK1IB, OUliKYyBaHMX BliIO NOCTiMHOTO BMKOPMUCTAHHSA akKTMBY 1 Bix
Moro peanizanil no 3akKlHUEHHIO TEepMiHY KOPMCHOI'O BMKOPMCTAaHHS.

Cywma Bi,JIU.IKO,HyBaHHH BMY3Ha4Yae€eTbCAa IJIdA iH,JIMBj.,JIyaJ'Ib HMX aKTUB1iB abo 1’ AKIO Le He € MOXJIMBUM, cyMa
Bi,JILLIKO,HyBaHHH BM3HaA4YaeTbC4d IOJid Ipynm aKTI/[BiB, AKa T'eHepye I‘pOLLIOBi Koumrwnm, OO SAKOI BiOHOCUTHCHA
KOHerTHVIﬁ AKTUB.

OmuHMLA, ska TIeHepye rpomoBl xomrm (OI'TK) - e HaVMeHma oOyMOBJIeHa TI'pyla akTuBiB koMmnaxHii, gxa
3abesneuye HAOXOIKEHHS KOWT1B, MNPAKTUMUYHO HESAJIEXHMM Bl NPUTOKY TPOWOBMX KOWMTiB Bipx I1HmMX axkTMBiB
(abo rpyn axkTmBiB) xommaHii. OI'TK € 3BiTHMI CETMEHT.
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Komm ©ajlaHCcoOBa BapTicThb IepeBUIlye OL1HEHY BapTicTh BilOWKOOyBaHHS, BapTiCTh aKTUMBY 3MEHIYETBCS OO
MO0 OuYlkyBaHOT'O BinmkonyBaHHS. 30MTKkM Bixg BMeHIIeHHS KOPMCHOCT1 BipmofOpaxaoTbca Yy cTaTTi "inHmi
BuTpaTtu" 3BiTy npo diHaAHCOBL pesynabTaTH.

Ommc o6nikOBOL MONiTMKM WONO BMEHIIEHHSI KOPMCHOCTi ¢iHaHCOBMX akTuBiB

BMeHmWeHHsT KOopMCHOCTI

Momesnp SBMEHIIEHHS KOPMCHOCT1 3aCTOCOBYeTbCS IO GiHAHCOBMX 1HCTPYMEHTiB, sSK1 He OLIHIOTLCS 3a
CrpaBeIJIMBOK BapTiCcTO 3 BimoOpaxeHHSAM pesyJibTaTy [NepeoliHku y npubyTky abo 30UTKY :

- binHaHcoOBl axkTuUBM, WO € OOPIOBMMM 1HCTPYMEHTAMU;
- mebiTopchbka 3aboproBaHiCTbL 3a OOTOBOPAMMU OPEHIN;

- 30060B'sa3aHHA 3 HaOaHHA [HO3MK 1 3000B'sa3aHHA 3a moroBopaMyu GiHaHCOBOI TapaHTil.
3a iHBecTHUiAMM B 1HCTPYMEeHTM KamniTajly 30MTOK Bl 3MEHIEHHS KOPMCHOCT1 He BMBHAETHCS.

PezepBM ninm ouikyBaHl kpernmTHi 30MTKM [OOBMHHI BM3HaABaTuca B CyMi, mo mopiBHe abo oOuikyBaHUM
KpemouTHMM 30MTKaM 3a 12 Mmicsauir, a®o OUiKyBaHMM KPeIMTHMM 30MTKAaM 3a BeChb CTPOK Oiili iHCTpyMeHTa.

ToBapMCTBO 3aCTOCOBYE CHpomeHMi ningxim Ta BM3Hae pe3epBM Oin ouikyBaHl kpemuTHl 30MTKM  3a
nediTopcepkon 3BadboproeaHicTio, noroBipHMMM akTMBaMM Ta OebiTopchkon BabopropaHicTio 3a  IoTroBOpaMm
OpeHIM B CyMil, WO IOOPiBHIE OWiKyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOk nOil i1HCTpyMeHTa, He 3aJIeXHO
Bio HasBHOCT1 CYyTTEBOTO KOMIIOHeHTa GiHaHCyBaHHS.

Ouinka OYlKyBaHMX KpPeOMTHMX 30MTKIB BigmoOpaxae pisHMIIO MI1X KOHTPAKTHMMM TI'POMOBMMM [IOTOKAMM
BimnmoBimHO mO yMOB HOTOBOPY Ta BC1lxX I'pomoBMX NOTOK1B, mo ToBapmucTBO Ouikye oTpmMaTu. IlloTimM 36MTOK
OMCKOHTYETHCH 3 HaOMKEeHHAM IO NepBicHOI edeKTMBHOI NPOLEHTHOI CTaBKM aKTUBY.

ToBapmMCTBO pPO3nimmio GiHAHCOBL1 akTMBM Ha OCHOB1 3arajlbHMX XaPaKTEePUCTUK KPEeOUTHOT'O PU3BMUKY, TaKMUX SK:
Tun GiHAHCOBOTO 1HCTPYMEHTY, PEUTHMHT KPEeIMTHOTO PU3IMKY, TUIl OOPXHMKA UM eMiTeHTa, »OaTM [IepBicHOTO
BM3HAHHS (G1HAHCOBOTO AaKTMBY, Ta BacCTOCYyBaJIO OO HMX 1CTOPUUHUNM BIiACOTOK KPEeIMTHMX 3OUTKIB, O
fasyeTbCcsa Ha znocBimi ToBapmMCTBa WmMOOO BUMHMKHEHHS Takux 30MTKI1IB, CKOPMI'OBAHOTO Ha cneuudiuHi daxTopm
o OOPXHMKIB Ta 3arajlbHMX E€KOHOMIUHMX YMOB.

CnucanHHsS

CrnmcaHHsA BajJIoBOL 0ajlaHCoBOIL BapToCTi GiHaHCOBOTO 1HCTPYMEHTY 3a pPaxyHOK CcOOPMOBaHOI'O pe3epBYy
BinBOyBaeTbCcsa nicysg BU3HAHHA MoTo Oes3HanilMHMM, HAsABHOCTL cOOPMOBaHOI'O pesepBy in oulkyBaHl kpemmTHIL
30UTKM, Ta OINHOYACHOT'O BMKOHAHHSA 1HIMX NepelyMOB, BM3HAUEHMX BMMOTAaMM UMHHOTIO 3aKOHOIABCTBa YKpalHU
Ta BHYTPlmHI1X HOPMATMBHMX OOKYyMeHT1iB ToBapmcTBa.

Onmc o6ynikoBOIL MONiTHMKM WOAO NOJATKYy Ha NpUOYyTOK
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MomaTkoBl akTMBM 1 3000B'sg3aHHSA, IO CTOCYRTHCS I[IOTOYHOI'O MNOINATKY 3a [OTOUHI Ta nomnepenHi nepionm
OLI1HIITHLCA 3a CyMOb, fka, SIK OUYlKyeTbCs, [NOBMHHA OYTM BiIWKOIOBaHA MNOOATKOBMMM OpTraHaMu afo cljadeHa
IOOAaTKOBMM oOpraHaMm. [lomaTkoBli CTaBKM 1 NomaTkoBe 3akKOHONABCTBO, BaCTOCOBAaHl mJjig po3paxyHKY IaHOIL
cyMmu, - lLe CTaBKM 1 3akOoHM, OpuMHAT1 abo umHH1 Ha 3BiTHY Hmaty.

Onmc o6nikoBO1 MONiTHMKM WOAO HeMaTepianbHMX aKTMBIB Ta rymBiny

HemaTepianbuHl axTuBM BipmobOpaxaiTbCsa B OOJIiKy 3a NEepBIiCHOK0 BapTiCT 3a BUPAXyBaHHSAM HAKOIMYEHUX CYM
HapaxoBaHOl amMopTusalii Ta pes3epBy MNino 3HEL1HEeHHS.

CamMoCTiMHO CTBOpeHl1 HeMaTepiallbHl1 aKTMBM BUM3HAKWTHLCSA JIMIle SKIO BOHM CTBOPeH1 Ha cTanii pos3pobkm (B
posyMinHi MCBO 38 "HemarTepianepHl akTwBy') 1 ToBapMCTBO MOXe MNPOIEMOHCTPYBATM HACTYIIHE:

- TexHiuHY 3IOi1MCHEHHIiCTb 3BaBeplIeHHS CTBOPEHHS HeMaTeplaJlbHOT'O aKTMBY, Tak, WOO MO0 MOXHa OYJIO
BUMKOPUCTOBYBaTK abo MIPpOIaHO;

- Hamip BaBepumTy CTBOPEHHS HeMaTeplajlbHOTO aKTMBY Ta BUKOPMCTOBYBATK MOTO abo mpomaTu;
- 3ZaTHO BMKOPMCTATM HeMaTeplasylbHUI axKTUB;
- Te, AKMM UMHOM HeMaTeplasbHUM akTuUB OyIe CTBOPOBATM MMOBipH1 ManbyTH1 ekoHOMiuH1 BUTOIM;

- HasBHicTb mocTaTHix TexHiuHMX, GiHaHCOBMX Ta 1HIMX pecypCiB OJjs BaBeplleHHS PO3pPOOKM, BUKOPUCTAHHSA
aKTUBY .

- 3pmaTHiCcThb HamiMHO OLlHMTM BuUTpaTH, SK1 BimHOCATBCS IO HeMaTeplaylbHOT'O akTMBY B IIpoleci moro
PO3POOKNU.

AMopTMBallig HAPAXOBYETHCS MNPAMOJIHIMHMM METOIOM MPOTATOM CTPOKY KOPMCHOTO BMKOPMCTAHHSA AakKTUBY, UO
ckjazmae Bim 2 nmo 5 pokiB, mHnaTeHTM Ha Ha TepMiH z»nii oOTpMMaHOTO INIAaTeHTy. HemarepianbHl aKTUBU
NepeBipgnTHCS Ha 2HEL1HEeHHS Opu nogaBl pmaukiB sBHeliHeHHs. OUiKyBaHUM CTPOK BUKOPMCTAHHS AKTUBY
IepeBipseTbCss Ha KiHeub KOXHOTO S3BiTHOTO mnepionmy. 3MiHa CTPOKIB KOPUCHOTO BUMKOPUCTAHHS € 3MiHOK0
oBy1ikoBMX OLi1HOK 1 BimoBpaxaeTbCsa NEPCIEKTUBHO.

Onmc o6ynikOBOL MONiTHMKM WOAO OPEeHIN

OoroBip € OpeHIHMM uYM MICTMTBL OpeHIy, AKIO BiH ©epemae OpaBoO KOHTPOJOBATY KOPUCTYBAHHS
ineHTdikoBaAHMM aKTMBOM IIPOTAI'OM II€BHOTO INeplony dWacy B OOMiH Ha koMIeHcaliwo.

IOrisa DoroBOpY, AkuM €, abo MICTUTBL OpPeHIy, KOXHUNM KOMIIOHEHT OPEeHIM B HOOTOBOPl OOJIiKOBYETBHCS SK OpeHIa
OKpeMO B1I KOMIIOHEHTI1B WO He IOB’dg3aHl1 3 OpPEeHOOKn LLOTO IOTOBOPY. AK NPakKTUUYHMM OpuMioM, TOBaApPUCTBO
MOXe BMplimmTy, 3a kjlacoM 0a30BOTO aKTMBY, HE PO3MEeXOBYBAaTM KOMIIOHEHTM WO He OB’ sg3aHil 3 opeHIown Ta
OpeHIM, a HaToMicTb OOJNiKOBYBaTM KOXHMM KOMIIOHEHT OpeHIM Ta Oynb-saKi noB’ 93aHi 3 HMM KOMIIOHEHTM, U0
He noB’sA3aH1 3 OpPeHIoWo, SK E€OVMHMM KOMIIOHEHT OPEeHIM.
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ToBapmCTBO B SKOCT1 oOpeHaps
TOBapMCTBO He 3aCTOCOBYE BMMOI'M WOAO BM3HAHHA Ta OL1HKM OpPeHIM IO:

a) KOPOTKOCTPOKOBOI opeHAM (Ha CcTpok mo 12 micauis); Ta
0) opeHnOu, 3a dkon 0asz30BUM  aKTUB € MaJIoL1HHMM (BapTicTh HOBOT'O aKTUBY CTAHOBUTL MeEHIIe
150 TmcaY IpPUBEHD) .

ToBapMCTBO BMU3HAE OpeHOH1 mnjarexi, NoB’sA3aHl 3 Takol OPeHOOo, SK BUTPATM Ha OPpAMOJNiHiNMHIN ocHOBL
NIPOTATOM CTPOKY OPEeHIM.

IleppicHa OI1HKA aAKTMBY 3 INIpaBa KOPUCTYBAHHS
Ha maTy nouaTkKy opeHIM TOBaApPMCTBO OIL1HIE aKTMB 3 IpaBa KOPMCTYBaHHA 3a cobiBapTicTio.
CoBiBapTicThe akKTMBY 3 IIpaBa KOPMCTYBAHHS CKJIANAETHCH 3:

a) CcyMmu HepBiCHOI OL1HKM OPEHOHOTO 3000B’ A3aHHSA;

0) OyIb—-SKMX OPEHIOHMX IJlaTexisB, S3IiMcHeHMX Ha, abdo OO IaTu MoYaTKy OPEHOM, 3a BUPAXyBaHHSAM OTPUMAaHUX
CTUMYJI1B IO OPEeHIOu;

B) Oynb-ski nmepBicHi npaMmi BMTpaTM, [OHECEH1 opeHIapeMm; Ta

T) OLiHKYy BUTpaT, Akl BynyTh HOHeceH1 opeHmapeM y HOpoleci ImeMoHTaxy Ta nepeMimeHHa 6a30BOTO akKTUBY,
BinmHOBJIEHHSA Miclsg, Ha sSKOMy BiH posTamoBaHuii, abo BimHOBJIEeHHS ©0az30BOTO aKTMBY OO CTaHy, Lo
BUMATAETLCSA yMOBAMM OPEHIN.

IleppicHa oOI1HKA OPEHOHOI'O 3000B’SI3aHHS

Ha maTy mnouarky opeHmu ToBaAapuMCTBO OL1HIOE oOpeHnHe 3000B’ 93aHHA 3a TENepilHbOK BAPTIiCTIO OPEHIHUX
nJjiaTexiB, He CIJIaYeHMX Ha Taky OaTy. OpeHIOH1 milarTexi OUMCKOHTYITLCS, BaCTOCOBYIUM IIPUIYCTUMY CTaABKY
BimcoTka B oOpeHOl, 4KmWO TakKy CTaBKYy MOXHa JIETKO BU3HAUMTHM. KO Taky CTaBKYy He MOXHa JIETKO
BU3HAUUTHM, TO OPEHIap BacCTOCOBYE CTaBKYy INONATKOBUX 3arno3uueHb TOBApPUCTBA.

CraBka IOOINATKOBMX 3allOo3MUeHb - CTaBka BiacoTka, gky ToBapMCTBO crjaTtuio 6, mod NO3UMUUTM Ha NON1OHMM
CTPOK Ta 3 HnonibHuM 3abesnedeHHAM KOWTiB, Aki1 HeoOxinmHl mjg Toro, wWoO OTpMMATM aKTUMB, 3a BapTicTo
NoOiOHUM OO aKTMBY 3 IIpaBa KOPUCTYBAHHS 3a NON10HMX €KOHOMI1UHMX YMOB.

Ha @pmaTy nouyaTky OpPeHOM OpeHnHl njaTrexi, BkIOUeH1 B OLiHKY OpeHIHOTO 3000B’sa3aHHSA, CKJIADAOTLCS 3
BKa3aHUX »Oajil jJaTexiB 3a OpaBO BUKOPUCTAHHSA 0a30BOTO aKTUBY I[IPOTATOM CTPOKY OpeHIM, sAKi1 He Oynu
crlaueHli Ha HOaTy [IOYaTKy OPEeHOM:

a) tikxcoepani njarexi, B ToMy umciai no cyri dixkcoranHi miaTexi, 3a BUpaxyBaHHAM OyIOb—SKMUX CTUMYJI1B IO
OPEeHIMr, WO MNiAJSTalkTbh OTPUMAHHD.

6) =3Miui openmui myaTexi, gxi BajsiexaTs Bim 1HIexCy UM CTaBKM, I[IepBiCHO OLiHEeH1 3 BUKOPUCTAHHAM
TAKOTO 1HIEKCYy uM CTaBKM Ha HATy [IOYATKY OPEHINU;

B) CyM, 1O, fK OouikyeThcsa, OyOyThb ClJlayeHl opeHIapeM 3a TapaHTiaumy JgikBimaninHoi BapTocTi;

T') LUiHY BMKOHAHHS MOXJIMBOCT1 npuIbOaHHS; Ta

T') njnaTexi B paxyHOk mrpadip 3a NPUIMHEHHS OPEHIN.

3MiHH1 opeHnH1 myaTexi, mo 3ajiexaTb Bin iHOekcy ab®o CTaBKM, BKJIOUYAKTL, HANPUKIAL, IJjaTexi, noB’sa3aHi
3 1HOEeKCOM CIOXMBUMX ILiH, I[JlaTexi, TnoB’sg3aHl 3 eTaJIOHHOK CTaBkKOK BimcoTka (rTakow sk LIBOR), abo
mraTexi, gaxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHMX CTaBOK.
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[lomanpma oOniHKa aKTMBY 3 IIpaBa KOPMUCTYBAHHS

[Iicyna maTu IOYATKY OPEHAM OpeHIap OljiHe akTMB 3 IIpaBa KOPMCTYBaHHS, 3aCTOCOBYUM MOIEJb
coBiBaprocTi:

a) 3 BupaxyBaHHAM OyIOb—-sgKOIl HAKONMYEHOI amMopTm3aunii Ta OyOb-SKMX HAKONIMUYeHMX 3OMTKIB BHACII1OOK
3MEHIIeHHSI KOPMCHOCT1; Ta
6) 3 KOPUTYBAHHAM Ha OyOb-gKy I[IEePeOoliHKy OpeHnHOTOo 3000B’ a3aHHSA.

AMopTMBalia HapaxXxOBYeThLCsa 13 3acTocyBaHHsAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHmap Mae aMOPTU3yBATHU
aAKTMB 3 IpaBa KOPMUCTYBAHHSA 3 OaTM IIOYAaTKy OPEHAOM nNO Oijbl paHHBOL 3 IOBOX TakKMx HaT: KiHeUb CTPOKY
KOPMCHOT'O BUMKOPMCTAaHHA aKTUMBY 3 IpaBa KOPMCTYBAHHA Ta KiHeHb CTPOKY OpeHIOIu.

[lomanpma OIiHKa OPEHOHOI'O 3000B’sI3aHHS

[licas maTM MoYaTKy OPEeHIOM OpeHIap olinie openmHe 3000B’ A3aHHS:

a) 30iypumyouy OajlaHCOBY BapTicTh 3 MeTOl BinoBpas3mTy IPOLEHT 3a OPEeHIHMM 3000B’ a3aHHAM;
0) BMeHWyoUM OajlaHCOBY BapTiCcTh 3 MeTOK0 Bimobpas3muTyu 3IOiMCHeH1 opeHIH1 mjaTexi; Ta

B) IepeoliHoiuM 0OajlaHCOBY BapTicTe 3 MeTOn BimobpasmTu Oynob-ski nepeouinxkm abo Mmommbikauii opennu,
abo 3 MeTOoKn Bimob®pasuTy neperyigHyTi no cyTi dixkcoraHl opeHmH1 njarTexi.

Iicyisa maTy HoYaTKy OPEHIOM OpeHIap BU3Hae Yy OpubyTKy abo 30uMTKy — OKplM BUIAOkKiB, KOJM L1 BUTpaTHU
BKJIOUATLCS B 0OajlaHCOBY BAapTicCTh 1HWOI'O aKTMBY, 3aCTOCOByUM iHmMI BinnoBinmHi cTaHmapTu:

a) NPOLEeHTM 3a OpeHIHVM 3000B’ A3aHHAM; Ta

©) =BMiHH1 opeHOH1 njaTexi, He BKJIOYEeH]1 B OLI1HKY OPEeHOHOTO 3000B’sA3aHHA y ToMy Iepioni, y sAKoMy
crajlacsg nomis um yMOBM, SK1 CHOPUUMHMIIM 3I1MCHEHHS TakuxX IIJlaTexis.

Ilepeorniinka opeHOHOT'O 3060B’SI3aHHS

Micpsa @maTM NOYaATKYy OPEHOM OpPpEeHIap BMBHAE CyMy IEPEeOLiHKM OPEeHIOHOTO 3000B’dg3aHHA sSAK KOPUI'YBAHHS
aKTMBY 3 paBa KOPUCTyBaHHA. OmOHak gKmO OajlaHCOBa BaAPTiCTh aKTMBY 3 IIpaBa KOPUCTYBAHHS 3MEHIMJIACHS IO
HyJigs 1 BinByBaeTbCcsa DOmajiblle SMEeHMEeHHS OL1HKM OpPeHOHOTO 3000B’A3aHHS, TO OpeHOap BM3HAE OyIOb—-faKYy
peumTy CcyMm nepeouinHky y npubyTKy abo 30UTKY.

OpeHIap TIMepeolliHle OopeHOHe 3000B’sA3aHHS, IOUCKOHTYIUM I[EPeIJIsHYyT1 OpeHIH1 IaTexi 3 BUKOPUCTAHHSAM
nepernHHyToi CTaBKM IOUMCKOHTY, AKIO BMKOHYETHBCHA GVHB—HKa 3 TaKMX IOBOX YMOB:

a) B3BMiHUMBCS CTpok opeHIM. OpeHIap BM3HAUYAE IePEeIJISHYT1 opeHIHl IaTexli Ha OCHOBL1 MNeperyisHyTOI'O
CTPOKYy oOpeHIM; abo

6) 3MiHMJIACS OLliHKa MOXJIMBOCTI npuumbaHHS 0as0BOTO akTuBY. OpeHIap Mae BUIHAUUTU INEePeTJISHYyT1 OpeHOH1
miaTexi 3 wMeTon BimobpasuTM 3MiHY CyM, IO MaknTb OyTM CIJlayeHl y pas’l BUKOPUCTAHHS MOXIMBOCTI
npuaOaHHSA.

TOBapMC’I’BO B SKOCTI1 OpeHIgonaBIA

JoroeopM opeHOM, 3a AakuMuM y ToBapucTBa 3aJMIATLCA MNPAKTMYHO BCl pu3MKM 1 BUTOOM BiI BOJIOO1HHA
0a30BUM aKTMBOM, KJacuUPikyloTbCsA Ak olepalliliHa opeHnma. Knacudpikauio opeHIM 3O1iMCHIOTbL Ha HAaTy [NOYaATKY
nii opeHmu Ta MOXYyThb 3MiHoBaTM y pas3l Mommdikanii openmm.

OpeHmonmaBelb nozmae nepsicHi npsami BuTpaTy, NOHEeCeH1 HNpM yKJIaIaHHl DOToBOpy MHNPO olepaliliHy opeHny, IO
BajlaHCcoBOl BapToCTi 6as’0BOTIO aKTMBY Ta BM3HAE 1X, SK BUTPATU NOPOTATOM CTPOKY OPEeHOM Ha Takinm cawmin
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OCHOB1, gk pmoxim Binm opeHIuU.

OpeHponaBellb BU3HAE OPEHIH1 njaTexi Bim onepaliMHOl OpeHOM fAK OOX1O Ha MNPAMOJI1HiMHiIM ocHOBLI umM Oynb-
Akiy 1HWIM cucTeMaTMUHiM ocHOB1. OpeHIoHaBellb 3aCTOCOBYE 1HIY CUCTeMaTHMUYHY OCHOBY, SKIO Taka OCHOBAa
OO3BOJIAE Kpalle BimoOpaxaTyM MOOejb, 3abBOAKM fAKiM BMTOma, OTpMMaHa BlI BMKOPMCTAaHHSA 6as0BOTO aKTUBY
3MEHIIYETbLCS.

OpeHOonaBelb BM3HAE BUTPATH, BKIOYUAUYM aMopTM3allilo, [oHeceHl mnpu oTpuMaHHl noxonmy Binm opeHnu, sk
BUTPaTH.

Ommuc ob6nikoroi momiTmkm moxmo ouiHkM Banacis

Banacu BipmofOpaxalTbCs 3a MeEHHIOKH 3 IBOX BeJMuUMH: cobiBapTicTio abo uUMCTO0 BapTicTio peajlizauii. Y
MOMEHT Iepemadil y BMPOOHMUTBO, peajiszauin abo i1Hmoro BuMOyTTA 3anacu OLIiHIIOTBECA 3a MeTOIOM
cepemHLOBBAXEHUX BUTpaT. UucTa BapTicTh peaniszsauii saBjase cobowo ouilkyBaHy UiHYy peajizauii B xomi
3BMUYAMHOI TIOoCnomapchbkol INignbpHOCTI 3a BUpaxyBaHHAM OUlKyBaHMX BUTPAT, [IOB'saBaHMX 3 peajizanien.

Onmuc o6nikoBO1 MONiTHMKM WONO OCHOBHMX Bacobim

OcHOBH1 3acobu BimobOpaxanTbCs 3a BAPTiCTO, CKOPUTOBAHOKW 3 YypaxyBaHHAM ebekTy rTinepinbmauii, 3a
BUpaxyBaHHAM HaKONMUYeHOl amMopTm3alil Ta B3MeHIeHHS KOPMCHOCT1 akTuBiB. IIpm peanizauil abo sBubyTTi
OCHOBHUMX 3acofiB I1IxX BapTicTh Ta HaKOIMUeHa aMopTu3allig chomucyeTbcs, a OyIb-saki npudbyTku abo 30UTKU
Bim Ix BuOyTTsa BimoOpaxalnTbCa B KOHCOJIimoBaHOMYy 3BiTi npo GiHaHCcCOB1 pe3ynbTaTu. IlepBicHa BapTicTb
OCHOBHMX 3aco0ip BkJwoUae LiHy npunbaHHS, MMUTO Ta HEBI1IWKOINOBYBAH1 NOmDaTKM Ha KYMN1BJO, a Takox Oynb-—
axi npami BuTpaTw, nos'ssaHl 3 OpuBemeHHAM aKTMBiB 0y pofoumit cTaH 1 IxX I»ocTaBkoo OO Micusa
BUKOPUCTAHHS .

BuTpaTM, noHeceH1 nicyisa BBeIEeHHS OCHOBHMX 3acofiB B ekcIUlyaTaliilo, HAOpukKJad, PEeMOHT, OOCIyTOBYBAaHHS
Ta PEKOHCTPYKI1S BIiOHOCATHCS Ha PaxXyHKM BUTPAT y nepioni, B gkOoMy TakKili BUTpaATM BUHUKIM. Y BUIIAIKaX,
KOJIM MOXHa 4YiTKO HOOBECTM, MO BUTPATM NPUIBEJIM OO 301ijbleHHS MarbyTH1X €eKOHOMIUHMX BUTin, OUYiKyBaHUX
Blno BMKOPMCTaHHSA OCHOBHOTO 3acofy, Takl BuTpaTu KaniTanisyowTbcsa HSK OOOATKOBA BapTiCTb OCHOBHOTO
3acoby.

AMopTMBalliga OCHOBHMX 3acobiB HapaxoOBYeTbCs 3a [NPAMOJIiIHiMHMM MeTOIOM 3 MOMEHTY 11X BBeIeHHsS B
eKCIJlyaTallllo, BUXOIOAYM 3 KOPMCHOI'O CTPOKY CJyXOM BiONoBiOHMX aKTUBiB:

- Byomuku 40-50 poxis
- MammHy Ta obslamHanHs 10-15 poxis
- TpaHcnopTH1 3acobu 4-6 pPoOKiB

- Me6Gmni, iuBeHTap Ta iHme 4-5 pokim
file:///C:/Temp/7zOC1DAFFC5/392021_05509659.html 19/23



28.08.25, 08:37 3siT IXBRL

HezaBepmeHe OyIOiBHMLTBO ABJISe CcoOOK0 BapTicTb OCHOBHMX 3acofiB, He BBeIOeHMX B eKcCIJlyaTalio.
AMopTMzalia Ha Takl OCHOBH1 3acobmu He HapaxOBYEeTbCS OO MOMEHTY BBEeIEeHHA 1X B eKCIJlyaTallio.

JlikBimauivHa BapTicThb, CTPOKM KOPMCHOI'O BMKOPMCTAHHS Ta METOAOM HapaxXyBaHHS aMopTM3alili OCHOBHUX
3aco0iB aHanisyoTbCca HanpukiHnl kKOXHOTO GiHaHCOBOTO POKY 1 KOPUIYHTbLCSH, HAKILO € norpeda.

Ommc o6nikoBrol moniTmkm momo BabesBnedeHb

3abeBneyeHHs BU3HAETHCSA TOoni, koau TOBapMCTBO Mae MNOTOUHe 3000B'sa3aHHA (opuanuHe abo y3TOIXEeHEe), o
BMHMKJIO YHACJ1imok MMHYJIOI nonmii, a Takox 1icHye BiporimHicTe, mo mjsa norameHHs 3000B'sa3aHHa Oyne
HeoOxinHe BuUOYTTS pecypciB, gki BTimooTe B co®li exkoHOMiuHl BMTromu, 1 MOXHa HOOCTOBIPHO OLIHUTU CyMy
3000B'a3aHHa. 3abe3lneueHHs I[eperfyisiaeThbCsa Ha KOXHY naty obiHaHcoBol BBiTHOCT1 Ta KOPUI'YETbBCHS IJig
BimoOpaxeHHS NOTOYHOIL OLiHKM. Y BUIadkax, HGKIO BIJMB BapTOCTl rIpomel B dYacli € 1cTOoTHMM, CyMa
3a0e3rneueHHs BMU3HAUAETLCSA MJIAXOM IOUCKOHTYBAHHS OUlKyBaHMX MarOyTHiX TI'pomoBMX [OTOKI1IB O cTaBui mo
OnomaTKyBaHHs, ska Bimofpaxae [OOTOYHY PMHKOBY OL1HKY BapTocTi rpomelr B uyaci, 1, saxmo HeobxigHOo,
PUBUKM, BJIACTMBL1 BMKOHAHHI TakMx 3000B'sa3aHb.

Onmc obnikoBol noniTmkm momo nepeknacmumbikanii bimanHcoBMX iHCTpPyMeHTiB

Pekylacubikania 3O1MCHIOETBCHS MNEePCIEKTUMBHO BUKJIOUHO y BUNAOKy 3MiHM Oiz3Hec-MomeJsii, B paMkKax SKOI BOHMU
yTpuMylTbCcsa. ®iHaHCOB1 3000B’ A3aHHA Ta 1HCTPYMeHTHM KamniTasny, a Takox GiHaHcoBl1 akTmBM, SkK1 Ha BUOip
ToBapucTBa OIpPM IIOUATKOBOMY BMU3HAHH1 Oynm kjacudikoBaHl no wmonmesii ob6Jjiky 3a cCcHOpaBelJIMBOK BapTicTiO
yepes npubyTku/30UTKM, HE NiONATanTh pekjacubikamii.

Onmc o6nikoBOl MONiTHMKM WOAO BMBHAHHS AOXOAY Binx mpomaxy

ToBapmuCTBO BU3HAE nJoxim, koiau (abo y Mipy TOTo, £K) BOHAa 3alOoBOJIbHSAE 3000B’ 93aHHS WOIO BUKOHAHHS,
nepenmanum o0iusgHMM TOBap abo nocayry (To®OTO akKTMB) KIJIi€eHTOB1i. AKTMB IepemaceTbcsda, kou (ado y Mipy
TOTO, fK) KJ1€HT OTPMMYy€E€ KOHTPOJIbL Hall TaKMM aKTUBOM.

KoHTpPOJIb Han aKTMBOM OBHauae SIAaTHICTHE KepyBaTM BUKOPUCTAHHSAM AaKTUBY Ta OTPUMMYyBATU MNPAKTUUHO BCIO
pewrty BuTinm Bim Hboro. KoHTpoONL BkJOYUAEe B 2 ceBe  COpoMOXHicTh 3abopoHuMTM  iHmmM  cyB’ exTam
TOCHOIAapPBAHHA KEepyBaTM BUKOPUCTAHHSAM aKTMBY Ta OTPMMYyBAaTK BUTOIM Bin HBOTO. Buromu Binm axkTuBYy - Le
NOTEeHU1MH] TpowoBl NMOTOKM (HAOXOMDXKEHHS I'POUWOBMX KOWTIiB afo eKOHOM1is TpoWoBMX KOWTiB, gaki BuOyBaoTh),
Axkil MOoxyTb BOyTM OTpMMaH1 6esnocepenmHbO UM OINOCEPEenNKOBAaHO.

Bu3HaAHHA OOXONy 3a IOOT'OBOpaMM 3 KJIl€eHTaMu NPOXOIMTH 3a HACTYINHOK MOLEJJN0 i3 mn’ 4Ty KPpoKiB:

- Kpox 1: ImeHtTubikauisa DOTOBOPY;

- Kpok 2: ImenTubikauis 3060B’ 93aHb, IO NiAJISTalTh BUKOHAHHI B pPaMkKax IOTOBOPY;
- Kpokx 3: BusBHaueHHS LiHM omnepauii;
- Kpox 4: Pozmomis uinm omnepaunil Ha 3000B’ A3aHHSA, WO NiOngaramnTb BMKOHAHHIO;
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- Kpok 5: BM3HAHHA BUPYYKMU.
Ilpomaxi ToBapiB
Ooxin Binm peasnizauil ToBapiB BM3HAETHCHS, kOoJM TOBAPUCTBO peajiizyBajio ToBap KJ1EHTY.

ToBapuCTBO pPO3IJsadae, UM € nim dyac npomaxi inmi o6iugHkM, gki1 € OKpeMuMM 3000B'SA3aHHAMM LOHOO
BMKOHAaHHS, IJIS SKMX UYacTMHA UiHM TpaHsakuil noBmHHa OyTM posnonisieHa (Hanpukiazn, IapaHTil, Oanu
JosanbHOCT1 kyienTim). Ilpu BM3HaueHH1 UiHM yromu Ha Oponax, ToOBapMCTBO BPaxOBYE HACHinkm 3MIiHHOIL
BapTOCTi, 1CHyYyBaHHSA 3HAUHMX GiHAHCOBMX KOMIIOHEHT1B, He TIpomoBl koMmmeHcauii Ta BMHATOPOZYy, UO
nigmarae cnnuaTti kaieHTy (4KmO Taka €) .

(1) BmMiHHaA KOMIEeHCcAaI[lsd

Axkmo kKoMmreHcaunis, ofilgHa B IOTOBOP1, BKJIOYAE 3M1iHHY BeJIMUMHY, TOBAPMCTBO OIL1HKE CyMy KOMIEHCAalil,
Ha sAKy Ccy0’exT TOoCHOomaplBaHHS MaTuUMEe NpaBo B O0OMiH Ha nepemauy o0iusHMxX ToBapiB abo mnociyr
KJI1eHTOB1.

BenmumHa KOMIIeHcalll Moxe 3MiHOBaATHCA 3aJIeXHO B1n SHMXOK, IMCKOHTIB, Habpa:Hux OajirB, UOiHOBUX
IIOCTYIOK, CTUMYyJIiB, OOHYyCiB 3a pesyiabTaTamMu podoTy, wrpadir ado iHmMX nomiOHMX UMHHMKIB. OO0ilgHa
KOMIIeHcalllig TakoX MOxXe 3MIiHoBaTMCHL, HSKIWO HpaBo ToBapuCTBa Ha KOMIEHCAallllo sBajlexmuTb Binm HacTaHHS abo
HeHaCTaHHsA I[IeBHOI1 ManmdyTHbOol nomii. Hampukian, BeJMuMHa KOMIeHcalil ©6yme 3MiHHOW0, AKWO abfo OPOmoyKT
OyB MNPOIaHMM 3 NPaBOM IOBepHeHHd, abo obikcoBany cymy o0iusHo sk OGOHYyC Ba NOKA3HMKM OigjgbHOCT1 IO
OOCATHEHHI IIeBHOTO pybexy.

ToBapmMCTBO BKJIOYUAEe B LiHYy omnepanil uyacTmHy afo BCKO BeJMUMHY 3M1HHOI KOMIeHcalil Jjmme gxmo icHye
BMCOKAa MMOBIipHiCTHE TOTO, MO KOJM HEBMBHAUEH1CThL, NOB'sg3aHa 31 3MIiHHOKW KOMIIEHcalliew, Oyle B OCHOBHOMY
BUpimeHa, 1CTOTHOTO CTOPHYBaAHHS CYMM BM3HAHOTO KYMYJISTMBHOTO IOXOOy He BimbOymeTbcs.

[lpaBa Ha [IOBEPHEHHA

3rigHO 3aKOHOIABCTBA, KJ1E€HT Ma€ IMNpaBo I[IOBEPHYTM TOBaAPM M[IPOTATOM II€BHOTO Iepiony. ToBapmUCTBO
BUKOPUCTOBYE METOI OUlKYBAHOT'O 3HAUeHHs IJig OL1HKM ToBapie, £ki He OyOyThb INOBEPHYT1, OCKIJIBKM LeMn
MeTOI HaMKpallMM UMHOM Iepenbauvae cCcyMy 3MiHHOI BapTocTi, Ha sgky ToBapucTBO Oyle MaTuU IOpaBo. g
ToBapiB, £ki, £K oulkyeTbcsd, OyOyThb NOBEPHYT1, 3BamicTb moxony ToOBapMCTBO BM3Hae 3000B'sS3aHHS MONO
BimmkonyBaHHs. IlpaBO Ha IOBEepHEHHS akTMBY (1 BignoBigHe KopuI'yBaHHSA BapToCTi mnponmaxis) Takox
BM3HAETLCsA 3a NpPaBO BilamkomyBaTu ToBapu Binm xyiienTa.

(ii) IcTOTHMI KOMIIOHEHT (pIlHAHCYBAHHS

TOBapMCTBO BaCTOCOBYE MNPAKTUUYHUM [IPUMOM, SAKMM He nependauvae o00OOB’ A3KOBOTO KOPUI'yBaHHa oO0iugHOol cymm
KOMIIeHcallii 3 MeTown ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa GiHaHCcyBaHHS, gkmo KoMmaHisg ouikye, Ha MOMEHT
YKJIaIEeHHS »OOTOBOPY, WO nepiom wMix yacoMm, koJu ToBapucTBO TIepemae oOiusHui ToBap abo Hocayry
KJIieHTOB1, Ta yacoMm, KOJM KJIIEHT NJaTUTh 3a Takuy ToBap ado NOCHyTry, CTAHOBUTMME He OiJjblie OIHOT'O

POKY .

Kopuryioun o6ilgHy BeJIMuMHy KOMIIeHcauii Baminsa ypaxyBaHHA 1CTOTHOTO KOMIOHeHTa GiHaHCyBaHHSH,
TOBApMUCTBO KOPUCTYETHCS CTABKOK0 OUCKOHTYBAHHS, sSKa 3acCTOoCOByBajlaca 6 B okpeMin onepauii éoinancyrBaHHS
Mix CcyB’eKToOM TOCIHOHmAapBaHHSA Ta MOTO KJI1E€HTOM Ha MOMEHT YyKJameHHs OOTOoBOpy. lsa craBka BinmoBpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fAKa OoImepxye biHaHCyBaHHsS 3a IOTOBOPOM, a Takox OyOb-faKy 3acTaBy ado
3abes3neueHHs, HaZaHl kjgieHToM abo KomMnaHiewn, y ToMy UMCIIl akTMBM, OepemaHl 3a OOTOBOPOM.

Kommencarnii npwuHIMIANY 1 areHTy
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ToBaAapMUCTBO BM3HAUAE, UM € BOHA I[IPMHUMIIAJIOM UYM aTl'€HTOM IJid KOXHOT'O ToBapy abdo nociayru, OO011gHUX
kjieHToBl. Axmo HmOoToBip 3 kKJIieHTOM MicTuTh Oijiblle HiXx OIMH BM3HaUueHUM ToBap abo nociyry, ToBapMUCTBO
MOXe OyTHM MIPMHLMIIAJIOM MONO OIHMX BKa3aHMX TOBapiB ab®o IOCHYyI Ta aleHTOM IJid 1HmMX.

TOBApMUCTBO € MNPMHLUMIIAJOM, SKIIO BOHE KOHTPOJIOE BKa3aHuUM ToBap abo mocayry OO TOoTo, fAK Takuil ToBap ado
nocnyry OynyTb nepezmaHi kjaieHToBi. TOBaApMCTBO € areHTOM, sAKIO 3000B’ a3aHHa ToBapuCTBa WONO BUKOHAHHSA
rnojiairae y TOMy, WOO OpraHisyBaTK HaOaHHS BKA3aHOTO TOoBapy abo MNOCHYyTM 1HIIOK CTOPOHOW.

[InaTon ado koMiciew moxe OyTM UMCTa CyMa KOMIeHcalii, axy ToBapucTBO 3aymmae cobil nicna cnjaTty iHmWin
CTOPOH1 koMIeHcalnii, oTpmMaHOl B 0OMiH Ha ToBapu abo mociayru, Ski OyOyTb HamaHl Lien CTOPOHOWL.

llogaHHSA

Ko sxack YacTMHa IOTOBOPY BMKOHAHA, ToBapucTBO Bimobpaxae moroBip y 3BiTi npo dinaHcoBMM cTaH fAK
KOHTPaKTHUM aKTMB abo KOHTpakTHe 3000B'dg3aHHSA, 3ajJIexHO Bln cniBBinHOmMEHHS Mix BMKOHAHHSAM TOBapMCTBOM
CBOTO 3000B’sg3aHHA 3a IOTOBOPOM Ta OIJIaTOoKn, 3OiMcHeHoW0 kiieHToM. ToBapucTBO Bilnobpaxae OyInb-saKi
0e3yMOBH1 NpaBa Ha KOMIIEHCAallll OKpeMo fAK OeOiTopcbky 3ab0proBaHicThb.

SKmo KJI1eHT IJIaTuTh koMIeHcalll abo ToBapMCTBO Mae€ I[IpaBO Ha CyMy KoMIleHcallii, sgka € ©0e3yMOBHO
(TobTo € nmebiTopcbkon BaboproBaHicTo), ToBapMCTBO, Iepll HiX IepemaBaTu ToBap abo Nociyry KkJIieHTOBI1,
Mae BimofGpasuTu HOOTOBip fAK KOHTpakTHe =3000B'sa3aHHA, Ha IOAaTy 3O1MCHEHHs ONJIaTM 4YM IaTy, KOJM OoIJjaTa
Mae OyTum 3milicHeHa (3ajiexHo Bin TOTo, sKa IaTa paHime) .

Axmo ToBAPMCTBO BMKOHYE Iepemadyy TOBapie Ta NOCHYyTD KJI1€HTYy IO TOrO, SK KJ1E€HT CIJIaTUTL KOMIIEHCAlllio
abo @mo TOTO, s£K HACTAaHe JaTa CcIulaTy Takol koMmrneHcanii, ToBapucTBO BizmoBpaxae mnoroBip B 00JNiky £HAK
KOHTPAKTHUM aKTMB, 3a BUHATKOM OyOb-g9KMX CyM, BipmoOpaxenmx gk pedbiTopcbka 3a00proBaHicThb.
KoHTpakTHUM aKTMB — Le InpaBo ToBapMcTBa Ha KoMIeHcauilo B oBMmMiH Ha ToBapu abo nociyru, sSki ToBapmuCTBO
nepenajyio KJI1€HTOBI.

[IpaBO Ha kOMIeHcalllw € ©O0e’3yMOBHMM, SKIO MOJsg TOTro, wWo® HacTajla HDaTa CcljlaT¥M Takoi kowmneHcauii,
HeOoOX1OoHMM JiMIme IIJIMH dYacy. TOBapMCTBO BU3HAe nNebiTopchbky 23aboproBaHicTh, SKIO BOHO Mae TelepillHe
npaBO Ha CIJjaTy, HaBiTb IOpM ToMy, WO LUd CcyMa y MalOyTHBOMY MOXe NiIJidraTy [IOBEPHEHHD.

B dinancoBiM 3BiTHOCTi TOBapMCTBO MOXE BUKOPMUCTOBYBATM TepMiHM aBaHCKM OTpMMaHi, »Joxim Big
peanizanii, Bupyuka - Ul TepMmMiHM aHajmoriuHi TepMmiHaM moroBipHe 3000B’g3aHHA Ta IOOX1n Binm 3BMUAMHOIL
nianpuocTi y BM3HaueHHl MCO3 15 "Ioxim Bim moroBopirB 3 kyuienTamm".

Onmc o6ynikOBOL MONiTHMKM WOAO TOPrOBeNBHOL Ta iHmoli mebiTopckkol BaboproeaHoCTi

JIlebiTopchrka 3abopIroBaHICThE

Iicna nepBicHOl ouiHkM »DebiTopchbka 33abOPTOBAaHICTL BPaxXOBYETLCS 3a BMPaxXyBaHHAM pes3epBy OUlkyBaHMUX
KpeIuTHMUX 30UTkiB. JoxoIM 1 BUTpaTH, WO BUHMKAKTL [IPU OPUIMHEHH1 BMB3HAHHSA AaKTUBY Yy GliHaHCOBiM
3BiTHOCTi, mnpPKM 3MeHmeHH1 KOPMCHOCT1 1 HapaxyBaHHl amMopTmszauil OUCKOHTY/mpeMii, BuM3HaOTLCS B 3BiTi
Nnpo CYyKyIHUM HOOXiz.

[osmkm mnpaili BHUKAM

[Ipy nepeicHOMYy BM3HaHHI BuMZaHl ©DO3MKM BpPaxOoBYWTLCHS 23a CIPaBeIJIMBOL BapTicT BMIAHMX KOWTiB, gKa
BM3HAUYAETLCSA 3 BUKOPMUCTAHHAM PMHKOBMX I[IPOLEHTHMX CTaBOK Ha nomibHi iHcTpyMeHTHM, sSKmWO BOHM 1CTOTHO
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BinmpisHsaoTbCca Bin NPOLEeHTHOI CcTaBKM IO BMIOaHIM noz3mui. Hazmanl DO3MKM OLI1HIOTHCS 3a aMOPTU30BaHO
BapTicTio 13 3BacTocyBaHHSAM MeTOony ebeKTHMBHOTO BimcoTka. PisHMIS MiX CHpaBelJIMBOK BApPTiCTO BUIAHUX
KOWTiB 1 CyMoOl MOTAalleHHS [NO3UKM PO3PaxoBYETHCS Yy BiOcoTkax IO OTPMMaHHS BIOPOIOBX TepMiHy, Ha SKUN
BUIAHA [O3UKa. AMOPTM30BAHA BAPTIiCTHL pPOBPAXOBYETHCS 3 ypaxyBaHHAM OyIOb-SKMX BUTPAT, OB’ dg3aHuUx 13
3nivicHeHHAM omnepauii, i OyOp-gaKOTO OMCKOHTY afo npeMil npm norameHH].

[lo3mukM, TepMiH norameHHsa Axux Oljbme nBaHAIUATM Micsauis Binm matu diHaHCOBOI 3BiTHOCTIL, BKJIIOUYAKTLCSI
0O CKJlany IOBTOCTPOKOBOI 3aBOproBaHOCT1, 3a BUKIKOUYEHHAM UYAaCTUHM CyM OUlKyBaHMX I[OTalleHb MNPOTSTOM
[IOTOUYHOT'O POKY.

OnmMc BHaAYHMX NOAiNM Ta onepanin
Ommc iHmMX BHaYHMX NOXiM Ta omnepanin

28 gmnHsa 2021 poxy TomapuctBo npunbaso 100% craryTHOTO Kkanirtasny TOB "BepxHbHOOHINPOBCBKMIM BaBOIL MIOTYXHOTO
pamiof®ynmyBaHHA" Ta OTPMMAJIO KOHTPOJIb 3a PAaxyHOK OimpmocTi ToOJOCiB Ha 3arajbHUx 300pax ydacHMKIB. OnpubyTKOBAHO
npaBo Ha uYacTky y CK TOB B pozsMipi 100% ax poBrocTpokoBi dinanHcoBi iumBecTmuii y posmipi 107 624 Tuc.TpH.
[lpoeeneHa omnara B cyMmi 91 431 Tuc.rpH. BigoOpaxeHa y cTaTTi "IHmMi BUIJIATM TIPOMOBMX KOWTiB 1Ojd HNpuAOaHHSA
iHCTpyMeHTiB kamiTasny afto OopTroBMX 1HCTPyMeHTiB iHmmMx cy6'ekTiB rocnomapioBaHHS".
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