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Poskpurrsa BaranekHol iHpopmanii nmpo ¢inaHcoBy BBiTHiCTE

IJana xoHcoJimoBaHa (GiHaHCcOBa 3BiTHiCTH CckJylameHa y BimgmoeimHocTi mo MixHapoIHMX cTaHIApTiB diHaHcoBOI 3BiTHOCTi. dopMHU
3BiTiB ckylazmeHl y BimnoBimHocTi nmo BMMOT HalioOHAaJIBHOT'O MOJIOXEHHS (CTaHOapTy) OyXTaJITEpChbKOTOo OOJiky 1, 3aTBEepPIXEeHOT'O HakKasoM
MinicrepcTra dinanHcip Ykpalum N 73 Bin 7 smororo 2013 poky y Mexax UMHHOI'O 3aKOHOIaBCTBa, HOPMATMBHMX akTiB MiHicTepcTea
binaHcip YKpalHM Ta MIiXHapOoIHMX cCcTaHOapTie. HouipHi kxomnanil T'pynu (xpim IIpAT "EHepria") BemyThb OyXTIajITEPCbKUM OOJI1K
BiAmoBimHO IO MOJIOXEeHb (CTaHmapTiB) OyxTaJlTepcbkKoro o0OJiky Ykpalunum (II(c)BO). TojoBHe nimnpmeMcTBO Ta IHouipHe IIpAT "ExHeprisa" =3
1 ciung 2012 poky BenyTb OOJiK 3a MiXHapomHMMM CcTaHzapTaMmu. KoHconimoBaHa biHaHcOBa 3BiTHicTh BimpisHgeTbCcda Bin OKpeMmMX
binmancoBux 3BiTiB, nimroToByeHux BimmoBimHOo mo BuMOT II(c)BO, ockijnbku MicTMTL NeBH1 kopuI'yBaHHSA, fAki He BimoOpaxeHi B
pericrpax OyXTrajTepCbKOoTro OBJIiKy, aje axl HeoOximHi mia nomaHHa binancoBoro crany I'pynmu, pesynbrarTis ii mianbHocTi i pyxy
TPOWOBMX KOWT1B BimmosimHO mo MCO3.

[[ga xoHcoJIimoBaHa GiHaHCOBa 3BiTHICTH CKJlameHa Ha OCHOB1 icTopmuHOI BapTOoCTi.

[IpuBaTHE axiioHepHe
' . . . . . - TOBAPUCTBO "KniBCbBKUM
HasBa cy6'ekTa rocnojapoBaHHsI, WO 3SBiTye, abo inmi Bacobm igenTmdpixamii .
KApPTOHHO-TANEepPOBUM
xkoMOiHaT"
IpeHTHbikanitEmMii KON HPUMAMYHOL ocobm 05509659
Canr xoMnaHii https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy0'eKTa rocnojaproBaHHsI, WO 3BiTye, abo iHumMx cnocobiB imenTmbikanmii y nopiBHsSIHH1 3B KiHIEeM nomnepegHEBOTOC BBiTHOTO
nepiony

3MiH HaBBM OPOTATOM 3BiTHOTO Hepiomy He BinByBajsocsa

JaTa kiHus sBiTHOTO mnepioxmy 2022-09-30
llepion, sAKMM OXOMNKWETHCST biHaHcoBoK0 BBiTHicTio

9 Micsauis, mo sBakiHuyoTbcsa 30 BepecHsa 2022 poxky

OnmMc BaNOTM NOITAHHS

Bagora nomaHHA 3BiTHOCT1 BimnmoBimae dyHKUiOHaNBHINM BajoTi, SKOW € HalloHaJbHA BajlTa YKPalHM — I'PUBHA.

PiBeHbL OKPYTJIEHHs, BMKOPMCTaHMi y ¢iHaHcOBRii sBiTHOCTI

3BiTHiCTB CKJIaOEHO Yy THuCHAYaX TI'PMBEHB, OKPYIJIEHUX OO I_[iJ'IMX
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THC. TPH

Ha kiHenn Ha nouaTok
B8BiTHOTO mepiopy|sBiTHOTO mepiomy

AKTUBU

HenoTouHi akTuBM

OcHOBH1 Bacobu 3,325,156 3,423,524
HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy 10,767 15,383
IuBecTMruii, o06Jik gKMX BemeThbCS 3a METOIOM ydacTi B kamniTasmi 5,542 7,052
ToproBesyibHa Ta 1iHma HemnoTouHa OebiTopchbka 3aboproBaHicTb 6,950 14,496
BimcTpoueHl momaTkoBl akTUBM 19,218 19,218
IHmi HenoTouHl HebiHaHCOB1 aKTUBU 4,310 4,516
BaranesHa cyMa HEINOTOYHMX aKTUBiB 3,371,943 3,484,189
lloTouHi akTMBU
lloTouHl Bamnacwu 1,495,929 1,274,734
ToproBesibHa Ta iHmAa norouHa nebiTopchka 3aboproBaHiCTH 959,381 1,586,127
[loTouni dinaHcoBi iuBecTMiii 34,348 967
[loTOuH1 MOmaTKOBi1 akKTWMBM, MNOTOUHI 28,380 4,339
Tumi norTouHl HedpiHaHCOB1 axTUBM 34,152
T'pomwoB1 komWTM Ta I1IX e€KBlBaJIEHTHU 108,769 81,309
BaraneHa cyMa MNOTOYHMX aKTMBiB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BuOyTTs, kjanacubpikoBaHmMx sIK 2 660.959 2 047 476
yTpuUMyBaHi mist npomaxy a6o yTpMMyBaHi AJsI BMILIAT BJACHMKAaM ! ! ! !
BaranesHa cyMa NOTOYHMX aKTMUBiB 2,660,959 2,947,476
BurpaTy MambyTHixX nepioznis 51,305 37,747
BaranepHa cyMa akTuBiB 6,084,207 6,469,412
BrnacHui KaniTanm Ta B060B'sBaHHS
BrnacHuyi kanirTan
CraTyTHUM KamiTaj 10,000 10,000
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THC. TPH

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiomy

HeposnonmiseHuii npudyTok 2,991,037 3,103,404
IHmAa yacTka yuyacTi B kanirasi 115,945 115,945
Iumi pesepBuU 48,153 48,153
BaraneHa cyMa BJaCHOT'O KaliTany, mo BiJHOCHMTECS AO BJIaCHMKIB MaTepMHCBKOI'O HijgnpmeMcTBEa 3,165,135 3,277,502
YacTkM ydyacTi, mo He 3abes3neuyinTb KOHTPOJIO (3,864)
BaranesHa cyMa BJIaCHOT'O Kamnirany 3,165,135 3,273,638

B060B 's13aHHEA
HenorouHl 3000B'sa3aHHSA

HenoTouHe 3BabesrnedeHHs

HenoTouHe 3Babe3rnedeHHS Ha BUMHATOPOIM IIpalliBHMKAM 53,724 53,744

BaranepHa CcyMa HENOTOYHMX BabesnedyeHb 53,724 53,744
IoBrocTpokoBl GaHkiBCBK1 KpemmTu 197,861 435,070
Bincrpoueni nomaTkoBl 3060B'Aa3aHHSA 109,360 133,244
IHmi HenoTouHl diHaHcoBi 3000B's3aHHA 62,237 58,564
IHmi HenoTouHl HebiHaHcoBl 30060B'g3aHHS 4,627
BaranesHa cyMa HENOTOYHMX B060B'sIBaHB 423,182 685,249

Illorouni B060B'sAB3aHHS

lloTouHi BabeBneueHHsT

[loTouHl Babes3neudyeHHs Ha BMHATOPOIM MpalliBHMKAM 86,726 98,006

Inmi noTouHl 3abesnedeHHs 2,666

BarankHa cyMa NOTOUYHMX BabesneueHpb 86,726 100,672
ToproBesyibHa Ta lHIIAa NOTOYHA KpeIMTOpChbka 3ab0pTrOBaHiCTH 1,468,529 1,378,271
MoTouHl nmomaTkoBl 3060B'g3aHHA, MNOTOUHI 3,267 25,473
Tumi norouHi diHaHcoBl 3000B'g3aHHA 937,285 1,005,681
THmi noTouHl HediHaHcoBil 30060B'g3aHHS 83 428
BaraneHa cyMa NOTOYHMX BO6OB'sIBaHB Ba BMHSITKOM SBO6OB'sIBaHB, BKIKYEHMX LO I'pyn BuByTTS, 2,495,890 2,510,525

kIacubikoBaHMX SIK yTPMMyBaHi ANsa npogaxy

BaranpHa cyMa HNOTOYHMX SBO060B'siBaHb 2,495,890 2,510,525
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THC. TPH

Ha kimensm Ha nouaTok
BSBiTHOTO mepiopy|sBiTHOTO mepiony

BaranesHa cyMa B060B'siBaHB 2,919,072 3,195,774
BaranepHa cyMa BJIaCHOT'O KaniTany Ta S060B'siBaHb 6,084,207 6,469,412
THUC. TI'PH
NoTounmit BBiTHMI NopiBHANBHMIL
nepion 8BiTHMI nepioxn

IpubyTox a6o B6MTOK

IpnbyTok (26mMTOK)

IOoxinm Bim 3BMUYAaMHOI nOisjabHOCTI 5,528,993 6,026,743
CoBbiBapricTs peanizanii (4,343,393) (4,662,2506)
BanoBuii npmubyTOK 1,185,600 1,364,487
THmi pmoxonm 118,575 133,791
BurpaTtnu Ha 306yT (377,509) (326,754)
AnviHicTpaTMBHI BuUTpaTH (362,795) (332,062)
THma BUTpPAaTa (432,723) (134,277)
IpubyTok (86mTok) Bim omepaninroi mistmeHOCTi 131,148 705,185
®iHaHCcOB1 moxonu 1,521 511
®inaHcoBl BuTpaTU (192,491) (36,905)
[IpuByToK Binm 3MEHIEHH KOpMCHOC?i T& CTOPHYBAaHHA 36UTKYy Bl 3MEHIEHHS KOPMCHOCT1 (36MTOK Bipn (70, 941) 9,961
3MEHIIEHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9

IpubyTok (86MTOK) AO ONOJATKYBAaHHS (130,763) 678,752
[lompaTkoB1 moxomu (BUTPATH) 18,400 (136,636)
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THC. T'PH

NoTouHMt BBiTHMI NopiBHANBHUM

nepion SBiTHMM nepiopg
lpubyTok (36mTOoK) Binm AmisnmeHOCTi, WO TpuBae (112,363) 542,116
MpubyTok (36MTOK) (112,363) 542,116

IpubyTok (36MTOK), WO BimHOCHMTBECS AO

IpubyTok (36MTOK), MO BIOAHOCUTBLCS IO BJIACHMKIB MATEPMHCBKOTO MNi1IANPUEMCTBA (112,363) 536,435
IpudyTok (36MTOK), MO BIJHOCUTBHCS IO YACTOK ydacTi, mo He 3afes3neuyinTb KOHTPOJIO 5,681

NoTouHMit SBiTHMI NopiBHANBHMI

nepion sBiTHMM nepion
IpubyTok Ha akuinw (OnsT SBUMYAMHMX akKLii) (B CpuBHAX)
BasoBui npmByToK Ha akiiio
BazoBuy npmbyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae (2.81) 13.41
BaraneHa cyMa 6asoBoro npmbyTky (86mMTKy) Ha akiimo (2.81) 13.41
THC. TP
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
T'pomori moToxkm Bipm (mns) onepaninHoi pismeHOCTL
Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bing onepaninHoi mistmeHOCTI
HamxomkeHHS Blin Opolaxy TOBapliB Ta HaIaHHS MOOCIHIYT 7,190,005 6,631,589
50,072 79,246

THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauirHoi misaexHicTi

Knacu BMOIaT TI'POWIOBMX KOWTiB Bip onepaninHoi pmistmeHOCTI
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THC. TP

lloTouHN BBiTHMUI

NopiBHANBHUM

nepion BSBiTHMM nepiopg
Bunyjatm nocradajibHMKAM 3a TOBapu Ta OCIHyIM (5,267,722) (4,915,804)
BunjaTty npaliBHMKaAM Ta BUILJIATM Bin ix imMeni (745,712) (751,638)
THmi BUIJIATM TPOWOBMX KOWTI1B Ba oNepanilHon OigjbHicTio (528,759) (597,974)
UpucTi rpomoBi norokm Bip (BMkopmcTaHi y) miansHOoCTi 697,884 445,419
[loBepHEeHHS NOoNaTKiB Ha npubOyToK (cmjaTa) (32,063) (46,849)
UpucTi rpomoBi noTokm Bijp onepaninHol pisanesHoCTi (BMKOpMCTaHiI B onepauinein gistmeHOCTI) 665,821 398,570
T'pomori moTokm Bip (mnst) iHBecTMuinxHOli pisnsHOCTi
Tumi BM;naTM TPOLOBMX KOWT1B n0Ja NpuAbaHHA 1HCTPYMeHTiB kanirtany abo OOproBMxX 1HCTPyMeHTiB iHmMX (91, 431)
cy0'ekTiB TocnomapoBaHHS
HanxomxeHHs Bin mnpomaxy OCHOBHMX 3aco0iB 653 10,764
IpunbaHHS 1HIMX OOBTOCTPOKOBUX AKTUBI1B (216,867) (293,807)
T'pomwoBl aBaHCKM Ta KpPeOuTHM, HaOaHl 1HWKMM CTOpOHaM (19,367) (156,565)
HamxomXeHHs TI'POMWOBMX KOWT1B BiJ NOBepHeHHSA aBaHClB Ta KpeIMTiB, HaJaHMX 1HIMM CTOPOHAaM 108,323 22,296
Tumi HaOxXoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB (6,495) (5,798)
UpcTi rpomwoBi noTokm Bip iHBecTMUiMHOL AisnmeHOCTi (BMKOpMCTaHi1 B iHBeCcTMUiMHiM gistmeHOCTI) (133,753) (514,541)
T'pomori moToxkm Bip (mnst) bimaHcoBOl gisnsHOCTI
HamxomkxeHHS Bin 3anos3nueHb 206,777 733,082
[lorameHHs 3alo3UYeHb (696, 666) (493,347)
Bumyatu 3a OopeHOHMMM 3000B'g3aHHAMU (2,494) (2,912)
[lpoueHTN cCryadyeHi (18,052) (34,500)
Tumi HagxXOIXeHHS (BMOYTTS) I'POWOBMUX KOWTIB (103) (2,692)
Unucri rpomoBi moTokm Bim bimaHcoBoi mismepHOCTi (BMkOpMcTaHi y biHaHcoBin mistmeHOCTi) (510,538) 199,631
Uncre 36inbmeHHsT (SMEeHIIEHHsSI) I'PONIOBMX KOWMTiB Ta iIX eKBiBalleHTiB JO BINMBY 3MiH BalIlOTHOT'O KYypPCYy 21,530 83,660
BmMB 3MiH BaJoTHOT'O KYpCy Ha I'POmOBL komTM Ta ix eKBiBalleHTH
BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWMTM Ta 1X eKBiBajieHTU 5,930 (2,797)
Uncre 36inbmeHHsT (BMEeHIIEHHSI) I'PONOBMX KOMTiB Ta ixX eKBiBaleHTiB nicns BIMBY BMiH BalOTHOT'O KYypPCY 27,460 80,863
T'pomoBl komWTM Ta IxX e€KBiBaJIEHTM Ha [IOYATOK IHepiony 81,309 55,277
TpomoBi KomTM Ta Ix eKBiBaJleHTM Ha KiHeupb nepiomy 108,769 136,140
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NoTounmiz BBiTHMM nepion MpuMiTky
Ixma
. o . CraTyTHMI| YacTKa HakonmueHmmn Immi |Hepos
AL iOHepHMM Kaniran i . . . Pesepe Ha
kaniTan |ywacri B iHummn ; pesepBu np
- s . . - . |BuMpiBHIOBaHHES
Senuanii|[lpusinernoeani kaniTanl . CyKRynHuUM
.. .. Jooninka . BUILJIAT
akmii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BnacHmi kaniTan Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,
BMiHM y BJacHOMy Kanirani
CyKymHUM moxin
IpubyToK (306UTOK) (1:
CyKynHuiz moxinm (1:
30iybmeHHsa (3MeHWEeHHs) uYepes iHmi 3MiHN,
BJIACHMM Kamniras
B6inpumeHHsT (BMEeHIWEHHsSI) BJIACHOT'O KamniTany (1:
Binacuui kaniran Ha kiHens nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,!
>
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. . . CraTyTHMM| YacTKa HakonmuueHumn Immi |Hepos
AKIiOHepHMM Kaniran . . . N PesepB Ha
kaniTan |ywacri B inpmmn . pesepBu npe
- P . . . . |BmMpiBHIOBaHHS
Senuanni|[lpusinenoeani kaniTani . CYKynHUN
... ... JOOILI1HKA . BUILIaT
akoii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 4,696 45,441 2,
BMiuM y BJacHoOMy kanirani
CyKymHUM moxin
IpubyTOK (306UTOK) 5!
CyKynHuiz moxinm 5.
Béiﬂbm?HHH I(SMeHLLIeHHH) yepes ixmi 3MiHN, 2,712 2,712 (.
BJIACHMM KamiTas
B6inpweHHsT (BMEeHIWEHHsSI) BJIACHOT'O KamniTany 2,712 2,712 5.
BnacHui kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 2,

Onmc o6nikoBOL MONiTHMKM WOAO BMUTPAT HA MNOBUKM

BuTpaTy Ha [NO3UKM BUIHAKNTLCHA SK BUTPATM B MOMEHT 1X BMHMKHEHHS, KPiM BUNAOK1B, KOJM [IO3MKOB1 KOWTH
BUKOPUCTOBYITLCS Ha biHaHcyBaHHS npmabaHHsS abo CTBOPEeHHS KBaJlibikoBaHMX aKTiB.
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IMosmkorl kowmTM, gki npamo npmsaHadveHl pnma npunbaHHg, OyniBHMUTBa abo CTBOPEHHS OCHOBHMX 3acobir, Ba
YMOBM, WO I1IxX NimTroToBka OO BMKOPMCTaHHA abo Oponaxy =BayMMae TpUBaJIMM dYac, KaNiTajnisyionTbcsa sSK dYacTMHAa
BapTOCT1 B1IOMOBiIOHMX OCHOBHMX 3acobiBb.

Onmuc oB6nikOBOl MONiTHMKM WONO YMOBHMX 3060B'si3aHb Ta YMOBHMX aKTUBLB

lMloTeHuinHi =3000B'sg3aHHA He BimobpaxamoTbcsa y GiHaHCOBiM 3BiTHOCT1 3a BMHATKOM BUIAOK1B, KOJM 1CHYyE
BiporimuicTe TOT'O, WO IJid IHoTameHHs 3000B'dg3aHHA OyIe HOoTpibHO BUMOYTTHA pecypciB, sgaxi yTismwooTs B cobi
exoHoMiuH1 BuUTOIM, 1 NpM ULBOMYy CyMa Takux 3000B'sasaHb Moxe OyTy HOCTOBipHO olliHeHna. Inbopmaliis mpo
Takl 3000B'sg3aHHA Ninnarae PO3KPUTTIO, 3a BUHATKOM BMIAOKiB, KOIM MOXJIMBiCcTb BimToky pecypciB, aki e
€KOHOM1UHMMM BUTOIAMM, € MaJIOBiporimHOD.

Ommc o6nikoBOl moniTMkM WOXO BiICTPOYEHOTO MOJATKY Ha NpUOYTOK

BimcTpoueHui NOMaTOK Ha OPpuUOYTOK BM3HAYAETLCS 3a MeTOIOM 3000B'sS3aHb MJIAXOM BM3HAUEHHS THMYACOBUX
pisHMUL Ha 3BiTHY »HaTy Mix nomaTkoBoi 0aso0l akTMBIB 1 3000B'sS3aHb 1 Ix 0ajlaHCOBOK BapTicTio OJjig Lijent
binancorol 3BiTHOCTI.

BimcTpoueni nomaTkoBi 3000B'sa3aHHA BMBHAKWTLCS 3a BCiMa TMMUYAaCOBUMMM P13HMLUAMM ONOIATKYBAHD .

BigcTpoueHi axTMBM 3 [OOHATKY Ha OpubOyTOK BMBHAKNTLCA 3a BCiMa Bin'eMHMMM TUMYaCOBUMM PI13HULIAMM,
HEBUKOPUCTAHUMY NOTATKOBYMMM NijibTaMyM 1 HEBUMKOPMUCTAHMMM [NOONATKOBMMM 30MTKAMM, B TOMYy PO3Mipi, B AKOMYy
icHye 3HauHa BiporimHicTe TOTO, WO 1cCHYyBaTuMMe NpuOYyTOK IO OIONATKYBaHHS, IPOTM SKOI'O MOXYyThb OYyTHU
3apaxoBaHi TuMMUacoBl pisHMIIi, mo BigHIMamLTbECS, HEBUKOPMCTAH1 MNOJaTKOB1 mnijgbrm 1 HEeBUMKOPUCTAaHI
IoJmaTKoOB1 30MTKM.

BajaHcoBa BapTicTh BiAOCTPOYEHOT'O IMOHNATKOBOITO AaKTUBY [eperJisgaceTbCsa Ha KOXHY B3BiTHY maty 1
3MEHIyETLCS, HAKIO BiporigHicTe ToOro, wmWO MaTMMe Miclle JIOCTaTHiM OnomaTkoBaHMNM HNPpuOYTOK,  SKUN
OO3BOJIMTE BUKOPMCTATM BCH abo UacTMHY BilOkJaleHMX NONATKOBUX akKTMBIB, HeBeJMKa.

BinmcrpoueHl nozmaTkoBl < akTuBM 1 3000B'sg3aHHA OL1HOIOTBCS 3a I[IONATKOBMMM CTaBKaMy, aki, aK
nepenbavaeTbCcsa, BaCTOCOBYBATMMYTbCH Yy 3BiTHOMYy poull, koM akTue Oyle pealiizoBaHuUM, a 3000B'sg3aHHS
norameHe, Ha OCHOB1 MOomaTkKOBMX CTaBOK (1 mOIDaTKOBOTO 3aKOHOIABCTBA), SK1 CcTaHOM Ha 3BiTHY matry Oynau
uyHHMMM abo GakKTHMUHO BBeIeHl B miwo.

Bimcrpoueni mnomaTrkoBi axTuBM (3000B'g3aHHS) 3apaxoOBYOTLCS OOMH [IPOTM OOHOTO, SKIO € OPpUINYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX IOHATKOBMX akTMBiB 1 3000B's3aHb, 1 BizmcrpoueHl momaTky BimgHOCATHCH
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o omHiei 1 Tiei X HDOZATKOBOIL TpynM 1 NOZATKOBOI'O OPIaHYy.

Onmc o6nikoBoi moniTuMkM mWoAo BMBHAHHS GiHaHCOBMX iHCTpyMeHTiB

B MOMEHT OYaTKOBOT'O BMB3HAHHA GiHaHCcOBMX iHCcTpyMeHTiB I'pyna 3nivcHioe 1x kjacudikxauiin Ta BUBHAUAE
MOIeJIb [MOMOaJIbMOl OLIHKM.

®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOITLCH 3a CIOPaBEeNJIMBOK BaPTiCTO 3 BM3HAHHAM MIEePEOLI1HKM uepes npubyTkyu/
30UTKM [OpPM I[IepBiCcHOMYy BM3HAHHI BimoOpaxalTbCs 3a CHPaBeIJIMBOKL BapTicTio 6e3 ypaxyBaHHS BUTPAT Ha
onepauii. BuTpaTy Ha onepauil 3 npunobaHHA Takux (QiHAHCOBMX 1HCTPYyMeHT1B BipmofOpaxalTbCsa 3a paxyHKaMu
BUTPaT Ha OaTy 1IxX 3IO1MCHeHHSA.

Yci iHmi ¢inHaHcoB1 iHCTpyMeHTM nin yac HepBiCHOTO BM3HAHHS OLI1HOIOTHLCS 3a CIPaBEeIJMBOK BapTicTo, IO
AKO1 HmomalThbCa BUTPATKM Ha omnepauil. BuTpatm Ha onepauin Ta ixmi njarexi, mo Ges3nocepenHbo nos'saz3aH1
3 BMBHAHHAM G1HaAaHCOBOTO 1HCTPYMEHTyY, BimoBpaxaonTbCsa Ha paxyHKax OUCKOHTY (mpemii) =3a umMm doinHaHCcOBUM
1HCTPYMEHTOM.

[Ipr nepeicHoMy BM3HaHHI I'pyna ouiHoe ToproBesnbHy nediTopcbky 3adoproraHicTe 3a UiHoo omnepauil - e
cyMa BlIWKOOyBaHHS, IMIPaBO Ha sfAke I'pyna ouikye oTpuMaTM B OOMiH Ha nepemaHHsa oO0iusgHuMx ToBapiB ado
IIOCJyT IIOKYII0, BUKJKUAlYM CyMM, OTPMMaHl Binm iMeHl TpeTix cCTOpiH, HAKWO TOpToBeJyibHA nebiTopcbka
3a00proBaHiCTL He MICTMTHL 3HAWHOTO KOMIIOHeHTYy O(iHaHCyBaHHSA (KOJIM BCTAHOBJIEHL yromol »aTu IJaTexis
HaOaloThb MNOKYIMNLI UM NPOIAaBLI0 CYTTEB1l BMTOAOM Bin peanizaunil nponykuil).

3a OoproBmM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHLCS Ba CIPAaBEeIJIMBOI BaPTiCTO 3 BMBHAHHAM I[IepeoliHKM B
iHmMOMYy CYyKyNnHOMYy XIoxozni, npubyrku abo =20MTKM BMSHANTLCS y CKJIAO1 1HWOTO CYKYyNHOTO IOXOOYy IO IaTHU
IPUIMHEHHS MOTO BU3HAHHA abo pexkjacubikanii, 3a BUKIIOUYEHHSAM I[IPOLEHTHMX IOXON1B, HapaxOoBaHUX 3a
MeTonoM edeKTMBHOI BimcoTkoBOl cTaBkM, INpubyTkiB abo 230MTKIB Bim MOTO 3HeU1HeHHd Ta npudyTkiB ado
30MTK1IB Binm 3MiHM 00iUiMHOTO KypCy TPMBHLI IO 1HO3EMHMX BaJIOT. BM3HAHHS OL1HOYHOTO pPesepBy 3a TaKuM
AKTVMBOM He SBM1HIE BEJIMUMHY MOT'O CHpaBelJIMBOIl BapTOCTi.

Mepeoninka GiHaHCOBMX akKTUBIB, MmO OLIHITLCS 3a CHIPaABEeIJIMBOK BapPTiCTO 3 BUM3HAHHAM II€PEOL1HKU Y
1HWOMY CYKYINHOMY HOXOOl, S3OiMCHIOETHCS M1CJ4 HapaxyBaHHS MPOLEHTIB Ta aMopTus3alii IMCKOHTY/mnpemil,
bopMyBaHHSA OLI1HOUHOTO PpPe3epBYy 3a KPeOAUTHUMMM pPU3MKaAMM. B MOMEHT I[IPUIMHEHHS BM3HaAHHS OGliHaAHCOBOIO
aKTMBY, WO OLI1HNETLCA Ba CHPaBEINMBOK BapPTiCTO 3 BM3HAHHAM I[EepPeOoliHKM B 1HmIOMY CYKYIHOMY -IHOXOni,
HaKONMUEeHa CyMa NepeouiHku pexylacubpikyeTbcsa 3 1HIWOTO CYKYyNHOTO IOXOIny B NpubyTku abo 30MTKU.

Onmc o6ynikoBOL MONiTHMKM WOAO NPUIMHEHHS BMSHAHHS (iHaHCOBMX i1HCTPyMeHTiB

[IpunmHeHHs BU3HaAHHA (1HAHCOBMX akKTMBiB BimOyBaeTbCsa SAKIO:
a) crpok mii mpaB Ha I'POWOBIl MOTOKM, WO BMB3HAUEH1 yMOBaMM IOTOBOPY G1HAHCOBOTO akTMBY, 3aKlHUyeTbCS;
6) nepenaBaHHS (iHAHCOBOT'O aKTMBY BlAamnoBinae KpuTepisaM NPUNMHEHHS;

B) cnmcaHHa (I1HAHCOBOTO aAKTUBY 3a PaxyHOK pPEe3epBYy.
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KoHTpoOJIb 3a nepelaHVMM aKTMBOM B1AOCYTHiNM, AKIO CTOPOHAa, AK1M LeM aKTUB epelaceTbCs, Mae peajlbHy 3MOTIy
MOoTO MNpoIaTy HENOB'sa3aH1M TpeTil CTOPOH1 Ta Moxe 3OiMCHUTHK Lel NpolaX B OIHOCTOPOHHBOMY IOPAIKYy 6es3
HeoOximHOCT1 BCTaHOBJIOBATKM HONATKOB1 OOMEXeHHS WmONO TaKOoI'O IepellaBaHHS.

SAKIO KOHTPOJIb 3a GiHaHCOBMM akTMBOM He 30epiraeTbcs, BMBHAHHS TaKOT'O AaKTUBY IIPUIMHAETLCS, l1Hakme, Yy
pasi z0epexeHHS KOHTPOJIO 3a GiHaHCOBMM aKTMBOM, NPOOOBXYETHCS MOT'O BM3HAHHSA Yy MeXax [NOIaJbIol ydacTi
B HBOMY.

Pisuuusa Mix GajilaHCOBOK BapTicTi GiHAHCOBOTO akKTMBY, BMSBHAUEHOK Ha HOATy NIPUIMHEHHS BM3HAHHSA, Ta CYMOK
oTpMMaHOI koMIleHcauil (B ToMy UYMCJI1 BeIMuMHY OTPMMaHOT'O HOBOT'O aKTMBY 3a BMPAXyBaHHAM BeJIMUYMHU
NPUMHATOTO 3000B’ A3aHHA), BimobpaxaeTbCcda fAK OoxooM abo BUTPATM Bl NPUIMHEHHS BM3HAHHA.

diHaHcOoBe 3000B'sg3aHHa abo MO0 YacTHHa, OPUIMHSE BMB3HABATUCH SKIO Take 3000B'g3aHHA [oT'alleHo,
aHyJIbOBaAaHO afo0 CTPOK MOTO BMKOHAHHSA 3BakiHuMBCH.

PisHmyusa Mix ©0ajlaHCOBOK BAPTiCT oorameHoro abo mnepemaHoTo 1iHmiM crTopoHl diHaHCOBOTO =3000B’ A3aHHSA
(abo wvacTuHy diHaHCOBOTO 3000B’g3aHHA) Ta CyMOKL CIJIaueHOI KOMIeHcalil € jgoxomamu/BuUTpaTaMmu Bin
IPUIIVHEHHS BM3HAHHSA.

Onmc o6ynikoBOLI MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHTIiB I'POWIOBMX KOWTIiB Ta 1x eKBiBaneHTiB

PpOLUOBi KOMTM Ta ixX eKBiBaJIeHTM BKJIOUYANTDL I‘pOLLIOBi KOomTMm B 6aHKy Ta B KaCi, a TaKOX KOpOTKOC‘I‘pOKOBi
OEeIlIO3TM B 6aHKaX, AKIO I1X TepMiH IIOTralleHHA Ha »OaTy 3BiTHOCT1 He InepeBpulye TpboxX MiCHLLiB.

Onmc o6ynikoBOL MONiTMKM WORO BMUILIAT MpaliBHMKaM

T'pyna 3nivticHioe BHecku no0 IleHcimHoro o¢oHImy, GOHIY coliallbHOTO CTpaxyBaHHS 1 CTpaxyBaHHS Ha BUIAIOK
OespobiTTa B pPO3Mipil, BCTAHOBJIEHOMY SaKOHOINABCTBOM, UMHHUM I[IPOTATOM PO3IJISHYTMUX IIepionmims, gxi
PO3PaxoBYyTLCS Ha inmcraBl 3BaraylbHol cyMu 3apo®iTHol mjaTtu Ta 1HWOI xoMmoeHcauil npauiBHmMkam. [Oi
BUTpaTK BimobpaxanTbcsa y BBiTi npo biHaHCOB1 pesyybTaTK B Iepioni, OO 4KOT'O BiIOHOCATBLCH HapaxyBaHHS
3apo®iTHOI nyaTM Ta iHWOI kommeHcanii npauniBHMKAM.

KpiM BHMIleBKa3aHMX BHECK1B y IepxaBHY I[eHCiMHY cucTeMmy, I'pyna Mae yrony 3 npodcrninxomw npauiBHMKIB Npo
30iJiCHEHHS  OOHOPAa30BOTO IJlaTexy NOpM  BMXOoml  mnpauiBHMKiIB Ha  HeHCcio. Taxli 3000B'sa3aHHA €
HezabesnevyeHVMy 1, 0O CyTi, BiOmoBimanTb KPUTepisaM MNeHCiMHOI NpoTrpaMM 3 BMBHAUEHMMM BUILJIATAMMU.

Kpim unboro, I'pymna norommja 3 NOpPobChmijkon OIHOPAasOBY BUIJIATY Ha OBljeM oJjig NpPaliBHMKIB 3 IOOCSATHEHHS
50-01 piuHmui. CHnpomeHur MeTon OOJ1KYy 3acCTOCOBYETHCS IJIS LBOTO HOOBTOCTPOKOBOTO IIJIAHY BMHATOPOIU
npauiBHmkaMm. el ninxinm BimpizHsgeTscsa Bin nimxony oOOOB'S3KOBOTO IJIS BMHATOPOI IO 3aKiHUEHHI TPYIOBOIL
,]IiFLHbHOCTi OInIMCaHOI'O BHMIIE B TOMYy, WO BIIJNMB SMiH AKTYAPHUX TINIPUIIYULIEHb HE BM3HAETHCHA B lHLLIOMy CYKYIIHOMY
moxoni.

3 mwucronanma 2013 poky znie HOBa pelaklls KOJEKTMBHOTO HIOTOBOPY 3 HOpodcninkon, HOPMMHATTA SKOIL
OO3BOJIMIIO CYTTEBO 3HMBMTM BMUTPATK ['PynyM Ha BUILJIATK CHiBpoOiTHMKAaM, OB’ g3aHMM 3 BMXOIOM Ha IeHCin Ta
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10 IOOCSATHEHHK 0B1lJIeMHOT'O BiKy.

Ommc ob6nikorol nmoniTumku momo ¢iHAHCOBMX aKTUBiB

B MOMEHT IIOYaTKOBOI'O BM3HaHHA GiHaHcOoBMX akTmBip I'pyna 3miNcHoe ix kjacudpikaiiio Ta BMBHAYAE MOIEJb
nomaJsibmol OLI1HKM.

Boprori o&inaucoBl axTmBmM I'pyna kjacubikye, Buxonmsum 3 Oi3Hec-Momesii, SKYy BOHA BUKOPUCTOBYE IJisd
yIOpaeiiHHA UMMM aKTMBaMM, Ta XapakKTepUCTMK TPOMOBMX IIOTOKiB, mnepembadeHMX IJOTOBOPOM, WO 1Hilioe
biHaHCOBUM 1HCTPYMeEHT.

Knacudixkauisa diHaHCOBMX aAKTUBIB 3IOI1MCHIOETBHCH 3a TakMMM KaTeI'opliaMmu:

- diHaHcoOB1 akTMBM, OLiHeHl 3a aMOPTM30BAHOK BAPTiCTO;

- diHaHcoOB1 akTMBM, OLiHeHl 3a cHpaBemIMBOK BapPTiCcTO, 3 BimoOpaxeHHAM pel’yJibTaTy [IepPeolliHKM B 1HIIOMY
CYKYIHOMY IOXOHIi;

- GiHaHcoBl axkTMBM, OL1HEeH1 23a CcHOpaBeIJIMBOK BapTicTi, 3 BimobOpaxeHHAM pPel’yJbTaTy I[IepeoliHku Yy
npubyTry abo 30UTKY.

®iHaHCOBUM aKTMB OL1HIETHCS 3a aMOPTM30BAHOK BapTicTio TinbkyM y BUIAIKYy, sAKMLO BiH Bignoeimae ob6owu
HMX4YeHaBeIeHMM yMoBaM 1 He kjacudikoBaHMUM £K OLI1HIOBaAHMI 3a CHIpaBelJIMBOK BapTicTio, 3 BlmoOpaxeHHAM
pes3ybTaTy Iepeolinky y HpubyTKy abo 30UTKY:

- BlH yTpuMyeTbCsa B paMkKax Ois3Hec-Mozesi, MeToOn SKO1 € yTpMMaHHSA aKTMB1B IJIS OTPMMAaHHS IepenbadeHuX
OOTOBOPOM I'POMOBMX IOTOK1iB, 1

- JoTo moToBipH1 yMOBM nepen®adalnTb BMHMKHEHHS Yy BCTaHOBJIEH1 TepMiHM I'POMOBMX IIOTOK1iB, SK1 SBJISOTH
cofon BMILJIATY BUKJIOUHO OCHOBHOI cyMm 1 npoueHTiB (xpuTepin SPPI) Ha HemnoTraleHy YaCTMHY OCHOBHOIL
CyMu.

[Ipy mnepBicHOMYy BM3HAHH1 1HCTPYMeHT1iB kamiTany, sSki He #OpusHaueHl mma Toprimesai, I'pyna Moxe
0e3MoBOPOTHO BuUOpaTM BimobpaxaTu IOoIajibilli SBMiHM CHOpaBemIMBOI BapTOCTi B 1HMWOMY CYKYIHOMY JOXOHIi,
ToBTO BinmHecTM Takl 1HCTpyMeHTM I»O KaTeropil oOuUliHKM 3a CcHOpaBelJIMBOK BapTicTio, 3 BilinmobpaxeHHAM
pPes3ysbTaTy IEepPeoliHKM B 1HIOMYy CYKYIHOMYy Xoxoni. el BuOip poOUTHECS OKPEeMO IJisg KOXHOTO GiHaHCOBOTO
iHCTpyMeHTa.

Bci bimancori axTuBHM, skl He BimmoBimawnTh kKpuTepiaM s 1x OL1HKM 3a aMOPTM30BAHOW0 BapTicTio abo 3a
CIpaBeIyIMBOK BapTicTo uYepes I1HmMM CyKyIHMM IOOX1nm, sSK ONMCaHO Bulle, OLI1HOIOTBCH 3a CHIpPaBeIJIMBOL
BapTricTio uepes npubyrok abo 30UTOK.

T'pyna HOPOBOIMUTH OLI1HKY MeTu OizHec-mMomesii, B paMkKax sSKO1 YyTPMMyETbCS aKTMB, Ha pPiBH1I nopTbens
biHaHCOBMX 1HCTPYMEHTiB, OCKiJBKM lI& HaMKpalyM UMHOM BimoOpaxae crnoci® ymnpaBiiiHHS Oiz3HecoM 1 HaIaHHS
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indbopmanil ynpaBJIlHCBKOMY I[I€PCOHAJY .

Ommc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sIZaHB

dinaHcoril 3000B’ A3aHHS OLI1HIITLCS 3a aAMOPTMB0BAHOK0 cofOiBapTicTio, 3a BUKIIOUEHHSIM:

1) &iHaHCcOBMX 3000B’sg3aHb, SK1 OLIHKKOTHECS 3a CHOPaBeOJIMBOK BapTiCTO 3 BUMB3HAHHAM IIE€PEOL1HKM uUepes
npubyTKM/ 36UTKN ;

2) binaHCcOBUMX 3000B’sg3aHb, SK1 BUMHMKAKLTBL Yy pasil, kKoM nepelaBaHHsa GiHAHCOBOT'O akKTMBY He Bimmorinmae
yMOBaM IMPUIMHEHHS BU3HAHHA ab0 KOJIM 3aCTOCOBYETBCS MNPMHLMII MNPOIOBXEHHS ydacTi;

3) moromopimB diHaHCOBOI rapaHTil, aBajo, MNOPYKU;

4) 3000B’sg3aHb 3 KpeOUTyBaHHS 3a CTaBKOI, HWXYEe PUHKOBOI.

Ommc o6nikOBOL MONiTMKM WONO INEepPeBeAeHHSI 1HOBEMHOL BaJIOTH

Onepanii B iHoszemHiNM BamoTi BiagMiHHIW Bing OyHKU1OHANBHOI  BAJIOTU (BaJoT) BimoBpaxawnTbCsa Y
byHKLI1OHANBHINM BaJjIOT1 MIJIAXOM IIepepaxyHKy CyMM 1HOB3eMHOI BaJiloTM 3a OOMIiHHMM KypCOM, WO Ilie Ha »ary
3nivicHeHHs omnepauil. MoHeTapHl axkTuBM 1 3000B'sa3aHHA, BUMpaxeHl B 1HO3eMHiM BajoTi, IepepaxoBYITbLCH
3a BaJIOTHMM KYPCOM, WO HOie Ha BBiTHY zaTy. HemoHeTapHl craTTi, £ki1 OLI1HIKTHLCS Ha OCHOB1 icTopuuHOIL
BapToCTli B 1HO3eMHiM BajJIOTl, [IepepaxoBYyTbLCH 3a KypcaMM, UMHHMM Ha [NepBlicHY IaTy IX BMHMKHEHHS.
HemoneTapHi crarTi, skxi OLI1HKOTHCA 3a CHPaBeIJIMBOK0 BapTicTi B 1HO3eMHiNM BajoTi, IepepaxoBYKOTLCS 3a
KypcamMy, UYUMHHMM Ha JaTy BM3HAUEHHS CHOpaBenauMBOoi BapTocTi. OTpmuMaHl moxomu 1 BUTPATM BU3HAKTLCS B
KOHCOJI1moBaHOMYy 3BiTi npo biHaHCOB1 pes3yjabTaTH.

Onmc o6ynikOBOL MONiTHMKM WOAO OepXaBHMX T'PaHTiB

OepxaBH1 T'paHTM — L& »onoMora IepxaBu y oGopmi nepenmauil pecypciB cy®’ekTy TIocHnonapioBaHHS B OOMiH Ha
MUHYJIe afo Ha MaubyTHe IOTPMMAaHHS IIeBHMX YMOB, WO IIOB’g3aHl 3 onepauirHon nOigapHicTio cy6’ekTa
TocrnomapioBaHHsa. I'pylla BMBHAE B CBOLM KOHCOJimoBaHiM @iHaHCOBiM 3BiTHOCT1 IepxaBH1 I'paHTM Ta moTauii,
Jye IpY HasSBHOCT1 OOTPYHTOBAHOI BIEBHEHOCT1 IOTPMMAHHS YyMOB 1X OTPMMaHHS Ta TOTO, WO TaKl I'paHTU YU
morauil OynyTh oTpmMaHi. OrpmMmaHi pepxaBHl rpaHTr Ta morauii nos’sg3aHi 3 moxonmoM, skulM I'pyna BUBHAE
y ckyiani Iumoro pmoxonmy 3BiTy npo binaHcoBl pe3ysnbTaTM, Ha CUCTEMATHMUYHIM OCHOB1 nporaroM nepiomis y
Axkux I'pyna BM3HAE SK BUTPATM BinnoBinHil BMTpaTM, IJiS KOMIEHCYBAHHS SKMX L1 rpaHTM Ta njoTauii Oynwm
npusHaueHi. JlepxaBHl TpaHTM Ta noTalii, mo cTanTb »nebiTopchbkon 3abOoproBaHiCTIO sSK KOMIEHcAallls 3a
BuTpaTu abo 30uTkM, SKi1 Bxe OyJM NOHECEH1, BU3HAWTLCHA y IOpubyTKy abo 30MTKY 3a TOM nepion, y SKOMY
BOHM CTalTbk nebiTopcbkoi BaboproBaHicTo.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEHINIEHHS KOPMCHOCT1 akTuBiB
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BajaHcoBa BapTiCcTb OCHOBHMX 3acofiB mnepersnsanaceTbcs ['pynol Ha KOXHY HOAaTy 3BiTy Ha IOpeIMeT 3MeHIEeHHS
KOpucHoOCT1 y pazi nomimm abo 3MiH, sSKi MOXYyTb CBIiOUMTM [IPO HEMOXJIMBICTBL BIlOWKONYBaHHSA ©OaJjlaHCOBOIL
BapTocTi. ¥ pasi HasgBHOCT1 nomiBHMX O3HAK, a TaKOX Yy BUIamkax, KoJju OajlaHCOBa BapTiCTb NepeBullye
cyMy BilmmkonyBaHHS, OajlaHCOBa BapTicTh BIiODOBiOHMX akTMBIB SBHMXYyeTbCs 0O cyMu BimmkomyeBanHsa. CyMma
BimmkonmyBaHHS OCHOBHMX 3acofiB e O6ijpmon 3 umMcTOol BapToCcTi peanizanii abo BapTOCTl BUKOPUCTAHHS.
UycrTa BapTicTh peaniszsauii - ue cyma, OTpMMaHa IOpM peajizaunii axTwuBYy Mix He HOB'SA3aHUMM CTOPOHAMU
MiHyC BuUTpaTtM 3 peanizanii, Tomi 4K BUKOPMCTOBYBAaHAa BapTicTb - lLie CHPaBXHS BapTicTb OLlHEHUX
MaMOyTHI1X TPOMOBMUX MNOTOKI1B, OUIiKYBaHMX BlI MNOCTiMHOTO BUKOPMCTAHHA aKTMBY 1 Bin Moro peasniszsanii mno
3aK1HUEHHI TEepMiHYy KOPMCHOTO BUMKOPUCTAHHS. AMOPTHM3allis Ha Takil OCHOBH1 3acoby He HapaxXOoBYETLCS OO
MOMEHTY BBEIEeHHS 1X B eKCIJyaTalio.

Cyma BimgmkonyBaHHS BM3HAUAETbCS IJiIS 1HAOMBiIOyaJbHMX akTuBiB abo, HAKmO Lie He € MOXJIMBMM, CcyMa
BlomkonmyBaHHS BMBHAYAETHCSA MOJIS TIpynoM akTUBiIB, sdKa TI'eHepye TpPomoOB1 kowTM, »HO £SkO01 BigHOCHUTBCSH
KOHKPETHUN aKTUB.

OmmHMLSA, ska TIeHepye TrpomoBl xomrm (OI'TK) - e HaVMeHma OoOyMOBJIeHa TI'pyla akTuBiB koMmmnaHii, gxa
3abesneuye HaOXOIXKEHHS KOWTIiB, MNPAKTMUYHO He3aJIeXHO Bll NPUTOKY I'POMOBMX KOWTie Binm iHmMX axTMBiB
(abo rpyn axkTmBiB) kxommaHii. OI'TK € 3BiTHMI CETMEHT.

Komm 6GajaHCcOBa BapTicTh MHNepeBMIlye OL1HEeHYy BapTiCcTb BIiOMKOOYBAaHHS, BapTiCTb aKTMBY S3MEHIYETHLCS IO
JOTO OYiKyBaHOTO BilIamkomyBaHHS. 30MTKM B1O 3MeHIIEHHS KOPMCHOCTL BipmofpaxaoTbcsa y cTaTTi "ixmi
BUTpaTU" KOHCOJI1OOBAHOTO 3BiTy mnpo biHaHCOB1 pesynbTaTH.

Onmc o6ynikoBOIL MONiTHMKM WORO SMEHIIEHHS KOPMCHOCTi biHaHCOBMX akTHMBiB

Monmesnb BMEHUIIEHHS KOPMCHOCT1 3acToCOByeTbCSa IO G1lHaAHCOBMX 1HCTPYMEHT1B, Akl He OLIHKOTLCH 3a
CIPaBEONMBOKL BapTicTi 3 BimoOpaxXeHHAM Pes3yJbTaTy NepeoluiHky y npubyrtky ado 30UTKY:

- diHaHCcOB1 akTVBM, WO € OOPTOBUMM 1HCTPYMEHTaMMU;
- medbiTopchka 3aboproBaHiCThE 3a IOTOBOPAMM OPEeHON;
- 3000B'sg3aHHa 3 HaIaHHS MHO3MK 1 3000B'sa3aHHA 3a moroBopamu GiHaHCOBOI TapaHTii.

3a iHBecTMUisgMM B 1HCTPYMEeHTM KkaliTajly 30MTOK BiI 3MeHIEHHS KOPMCHOCT1 He BUBHAETLCH.

PesepBu ninm ouikyBaHl kpemuTHi 30MTKM [TOBMHHI BM3HABATMCS B CyMi, mo »nopiBHie abo o04YiKyBaHUM
KpeouTHUM 30MTKaM 3a 12 Mmicauis, abo ouikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOK Oii iHCTpyMeHTa.

T'pyna B3acTOCOBYE CIHIPOWEHMM NiOxinm Ta BM3HAE pesepBM Hin ouikyBaHl kpemuTHl 30MTKM 3a »He®iToOpCbKOL
3a00pPTOBaHiCTO, INOTOBI1PHMMM akKkTMBaMy Ta OebiTopchbkoin 3ab0pTOoBaHiCT 3a IOTOBOPaAMM OPEeHIM B CyMi, IO
OOP1BHIE OUliKyBaHMM KPEeOUTHMM 30MTKaM 3a BeCb CTPOK nOii 1HCTpyMeHTa, HesBaJIeXHO Bim HaAsSBHOCTI
CYTTEBOTO KOMIIOHEHTAa GiHaHCYBaHHS.

Ouinka OYlkKyBaHMX KpPeOMTHMX 30MTKIB Bimobpaxae pisHMIO MI1X KOHTPAKTHMMM TI'POMOBMMM IIOTOKAMM
BimgmoBimHO ©HO YMOB IOT'OBOPY Ta BCix TI'polloBMX IIOoTOokiB, wmo I'pymna ouduikye oTpuMaTu. IoTiM 30UTOK
OVMCKOHTYETBCH 3 HaOJMXeHHSAM OO NepBiCHOI edeKTMBHOIL MNPOLIEHTHOLI CTaBKM aKTUBY.
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Tpyna posninwmyia biHaHCOB1 axTMBM Ha OCHOB1 3arajlbHMX XapaKTEepUCTMK KPEeOMTHOT'O PUBUKY, TaKMUxX SK: TUI
biHaHCOBOTO 1HCTPYMEHTY, PEMUTMHI' KPEIMUTHOT'O pPU3BUKY, TuUl OOpPXHMKA UM eMiTeHTa, HaTu I[epBiCcHOTO
BMBHaHHA GiHAHCOBOTO axKTMBY, Ta 3acTocyBajla IO HMX 1CTOPMUHMN BiZACOTOK KpeOIMTHMX 30MUTKIB, IO
BasyeTbca Ha pocBipmi T'pyny WOIO BMHMKHEHHS Takux 30MTKiIB, CKOPMI'OBAHOTO Ha chneumbiuni daxTopm nusa
OOPXHMKIB Ta BarajlbHMX €KOHOMI1UHMX yMOB.

CnucaHHSa
CnmcaHHS BaJIoBO1 ©OajlaHCOBOI BapTocTi GiHaAHCOBOTO 1HCTPYMEHTY 23a PaxyHOK COOPMOBAHOTO PE3EPBY
BimByBaeTbCcsa micyisa BMBHAHHS MOTO Oe3HamOiMHMM, HASBHOCTLI COOPMOBAHOTO Pe3epBy HNinm ouikyBaHl KpeImMTHI

30UTKM, Ta OINHOYACHOI'O BMKOHAHHS 1HIMX [NepelyMOB, BM3HAUYEHMX BMMOTAMM UMHHOI'O 3aKOHOIABCTBAa YKpalHu
Ta BHYTPimMHIX HOPMATMBHMX LOOKYyMeHTiB I'pynm.

Onmc o6nikoBOl MONiTHMKM WOAO NOJATKYy Ha NpMOYTOK

[lomaTxkoBl axTMBM 1 30060B'sa3aHHS, IO CTOCYKOTLCsS IIOTOYHOTO I[OHNATKY 13a INOTOUH1 Ta nonepenHi mnepionm
OL1IHIITBECI 3a CyMOW, SKa, SK OUlKyeThbCs, NOBMHHaA OyTM BiliOmKomoBaHAa NONATKOBMMM OpTraHamu abdo crjadeHa
NIOOAaTKOBMM OpTaHaM. IlomaTkoBl CTaBKM 1 HDOOATKOBE 2BaKOHONABCTBO, 3aCTOCOBAH1 IJig pO3pPaxyHKyYy ITaHOoI
cyMM, — L& CTaBKM 1 3aKOHM, NpuMHAT1 abo uMHHI Ha 3BiTHY OaTry.

Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepianbHMX aKTMBiB Ta rynBiny

HemaTepianbHl axTmuBM BipmobOpaxaiTbCsa B OOJiKy Ba NEepBIiCHOK0 BapTiCT 3a BUPaAXyBaHHSAM HAKOIMYEHUX CYM
HapaxoBaHOl amMopTusalii Ta pes3epBy MNin 3HEIU1HEHHS.

CaMOCTiMHO CTBOPEH1 HemMaTepiajibHI aKTMBM BMBHAKTHLCS JMIIE SKIIO BOHM CTBOPEeH1 Ha cTamii pospobkm (B
posyMiHHl MCBO 38 "HemarepianeHl akTmBy') i1 I'pyna Moxe NPOIEMOHCTPYBATK HACTYIIHE:

- TexHiuyHy 3OilICHEHHICTL 3aBEeplIeHHS CTBOPEHHS HeMaTeplajlbHOTO akKTMBY, Tak, mob MOoTo MOXHA OyJio
BMKOPMUCTOBYBaTK abo IpomaHTu

- HaMip 3aBepumMTy CTBOPEHHS HEMATEP1laJlbHOTO aKTUBY Ta BUKOPMUCTOBYBATM MOTO abo HpoIaTu;

- B3maTHiCcTb BUKOPUCTATM HeMaTeplaJlbHUM aKTUB;

- Te, SAKMM UYMHOM HeMaTeplanbHMUM akTuB OyIe CTBOpBATM MMOBipH1 MambyTHl exoHoMiuHl BuTOIM;

- HasBHicTh pmocTaTHixX TexHiuHMxX, GiHAHCOBMX Ta 1HIMX PEeCypPCiB OJisg 3aBepUIeHHS PO3POOKM, BUKOPUCTAHHS
aKTUBY .

- BpaTHicTe HapiMHO OL1HMTM BUTPAaTHM, AK1 BigHOCATBCHA OO HeMaTepliaJlbHOTO aKTMBY B Mpolleci Moro
PO3POOKNU.
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AMOpTMBallla HapaxOBYETLCS NPAMOJIIHIVHMM MeTOOOM MHNPOTSATOM CTPOKY KOPMCHOT'O BUKOPMCTAHHS axKTUBY, LO
ckJazmae Bim 2 po 10 poxiB, mnaTeHTM Ha TepMiH O0il oOTpMMaHOTO NaTeHTy. HemarepianbHl aKTUBU
IepeBlpaAlTECA Ha 3HEL1HeHHsa nOpu 0osael pus3ukipe 3HeluiHeHHsa. OuikyBaHUM CTPOK BUMKOPMCTaHHSA aKTUBY
rnepeBipseTbcsa Ha KiHeub KOXHOTO B3BiTHOTO mnepionmy. 3MiHa CTPOKIB KOPMCHOT'O BMKOPMCTAHHS € 3M1HOD
oBnikoBMX OL1HOK 1 BimoBpaxaeTbCa MNEPCIEKTUBHO.

Onmc o6nikoBOli nomiTMkM mWOAO OpeHIU

OoroBip € OpPEeHIHMM UY¥ MICTUTL OpPeHny, AKIO B1H T@epemae OpaBO KOHTPOJIOBATM  KOPUCTYBAHHS
imeHTMdikOBAHMM AKTMBOM MIPOTATOM IIEBHOTO INepiony yacy B OOMiH Ha koOMIeHcalio.

g moroBopy, AKMM €, abo MIiCTUTE OpeHOy, KOXHMM KOMIIOHEHT OPEHIM B IOTOBOP1l OOJN1KOBYyEeTHCS SK OpeHIa
OKpPEeMO Bl KOMIIOHEHT1B mo He OB’ sA3aHl1 3 OpPeHZOKon LBOTO HOOTOBOPY. SK MNPakTUUYHMM OPMMOM, I'pylna MOXe
BupimmTHM, Ba kJjJacoM 06a30BOTO aKTMBY, HE PO3MEeXOBYyBAaTM KOMIIOHEHTM IO He I0B’g3aHl 3 oOpeHOoOO Ta
OpPeHIM, a HaTOMiCTb OOJI1IKOBYBaATM KOXHMM KOMIIOHEHT OPEHIOM Ta OyIOb-sSKi HoB’sg3aHl 3 HMM KOMIIOHEHTM, IO
He noB’sa3aHl 3 OpeHIoo, SK E€OVMHMM KOMIIOHEHT OPEeHIM.

I'pyrnna B SKOCT1 opeHOaps
T'pyna He 3aCTOCOBYE BMMOTM WOINO BM3HAHHS Ta OL1HKM OpeHOM HO:

a) KOPOTKOCTPOKOBOIL OpeHIM (Ha CTPOK mo 12 Micsguim),; Ta
©) opeHnOu, 3a gkow 0az0BUM aKTMB € MaJIOLl1 HHUM (BapTicTh HOBOT'O AaKTMBY CTAHOBMUTL MeHIIe
150 TmCcsHY T'PUBEHDb) .

Tpyna BU3HAE OpPeHIH1 njarexi, noB’g3aHl 3 Takol OPEHIOK, SAK BUTPATM Ha NPAMOJI1IHiIMHIM OCHOBL HpOTAIOM
CTPOKY OPEHIM.

IlepBicHa OI1HKA aKTMBY 3 NpaBa KOPHUCTYBAaHHS
Ha pmaTy nouaTky opeHmu I'pyna OL1HIE aKTMB 3 IIpaBa KOPMCTYyBaHHSA Ba cobiBapTicTio.
CobiBapTicTh akTMBY 3 NpaBa KOPUCTYBAaHHS CKJANAETHCH 3:

a) cymmu nepBicHOI OUiHKM OpPEeHOHOTO 3000B’ A3aHHSA;

0) OyIb—-gKMX OPEHIOHUX IIJlaTexis, 3IilMcHeHUX Ha, abo OO IaTu [NoYaTKy OPEHOM, 3a BUPaxyBaHHSAM OTPUMaHUX
CTUMMYJI1B IO OPEeHXON;

B) OyIb-saki nepBicHi npsaMi BuTpaTM, [IOHECEH1 opeHIapeM; Ta

T') OLiHKY BUTpPaT, fAki OyIyTb INOHEeCeH1 opeHmapeM Yy IMpPolleCci IOeMOoHTaxy Ta nepeMimeHHs 6a30BOTO aKTUBY,
BimHOBJIEHHS Micus, Ha SKOMy BiH posTamoBaHuy, abo BigHOBJEHHS 6a30BOTO0 aKTMBY IO CTaHY, O
BMMAaTa€TbCS yMOBaMM OPEHIU.

IlepBicHa On1HKa OPEHOHOI'O 3000B’sI3aHHS

Ha mary nouaTkKy opeHmou I'pyna OliHoe opeHIHe 3000B’ g3aHHS 3a TeleplllHLOK BAPTiCTI OPEHIHMX IIJIATEeXisB,
He CIUJIaYeHMX Ha Taky naTy. OpeHmHl njaTexl OUMCKOHTYITLCS, BaCTOCOBYKHUM NPUIYCTMMY CTaBKy BilacoTka B
OpeHnl, HKmWO TakKy CTaBKy MOXHa JIeTKO BM3HAUMTM. KO TaKy CTaBKy HEe MOXHa JIeI'KO BM3HAUUTHY, TO
OpeHIap 3aCTOCOBYE CTAaBKYy IOONATKOBMX 3allo3MUeHb ['pynm.
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CraBKa IOOIATKOBMX 3allo3MueHb - CTaBka Bimcorka, sAky I'pyna cnjaaTtmia 0, mob NO3MUMTM Ha NONiOHMI CTPOK
Ta 3 NonibHuM BabesnedyeHHAM KOWTiB, sAK1 HeoOxinHl njs Toro, mob® oTpMMaTM akTMB, 3a BapTicTio nNonibHUM
0O aKTMBY 3 IpaBa KOPUCTYBAHHA 3a NOO10HMX €KOHOMIUHMX YyMOB.

Ha @maTy OOYaTKYy OpPeHIM OpeHIH1 njaTexil, BKJIOUeH]1 B OLI1HKY OpPeHIHOI'O 3000B’s43aHHL, CKJIaZaloTbCcad 3
BKa3aHUX »Oajil jaTexiB 3a OpaBO BUKOPUCTAHHSA 0a30BOTO aKTUBY I[IPOTATOM CTPOKY OpeHIM, sAKi He Oynu
CnjlaueHl Ha »maTy IOYaTKy OPEeHIM:

a) tikxcoepani njarexi, B ToMy umciai no cyTi dbikcoranHi miaTexi, 3a BUpaxyBaHHAM OyOb—SKMUX CTUMYJI1B IO
OpeHIM, WO MNimJSTralnTb OTPUMAaHHI.

6) =3minHl openmHi nymaTexi, sgkxi Bamexars Bin iHOexkCy UM CTaBKM, [NepBicHO oOuLiHeH]1 3 BUKOPMCTAHHIM
TaKOI'O 1HIEKCYy UM CTaBKM Ha ATy I[IOYATKY OPEeHIN;

B) CyM, 1O, fK OuikyeThcsa, OyOyThb ClJlayeHl opeHIapeM 3a TapaHTiaumy JgikBimauninHoi BapTocTi;
T') LUiHY BMKOHAHHS MOXJIMBOCT1 npuIbOaHHS; Ta
T') IaTexli B paxyHOK mTpadiB 3a NPUIMHEHHS OPEeHIM.
3MiHH1 oOpeHIH1 maTexi, mo 3ajiexaTbk Bin iHOekcy a®o CTaBKM, BKJIOYAKTL, HANPUKIAL, IJjaTexi, noB’ sa3aHi

3 1HIOEeKCOM CIHOXMBUMX I1H, IjaTexi, noB’g3aHl 3 eTaJIOHHOKN CTaBKoOK BimcorTka (Takoo gk LIBOR), abo
mynaTexi, saxi sMiH0OTHCS 31 3MiHaAMM PUMHKOBUX OPEHIHMX CTaBOK.

I[lomaJsipima oOIl1HKa AKTUBY 3 IIpaBa KOPMCTYBAHHA

Micmsa @naTu [OOYATKY OPEeHIM OpeHmap OL1HIE akKTMB 3 I[OpaBa KOPUCTYBAHHS, BaCTOCOBYWUM MOIEJb
cobimapTocTi:

a) 3 BUpaxyBaHHAM OyIb—-g9KO1l HaKONMUeHOI amopTuzauil Ta OyOb-sSKMX HaKONMUeHMX 30MTKIB BHaCJIimok
3MEeHIIeHHs KOPMCHOCT1; Ta
0) 3 KOPUI'YBaAaHHSAM Ha OyOb-sKYy I[IePeOolilHKY OPeHIHOI'O 3000B’ 93aHHHA.

AmMopTMBAalllg HapaxoBYyeTbCHS 13 3acTocyBaHHaM BuMoT' MCBO 16 OcHOBHI 3acobu. OpeHIap Mae aMoOpTURYyBaATU

AKTMB 3 IIpaBa KOPMCTYBaAHHA 3 IOaTM IIO0YATKY OpeHIM »OO Oisbm paHHbOi 3 IOBOX TaKMX HOAaT: KiHelb CTPOKY
KOPMCHOI'O BMKOPMCTAHHA aKTUMBY 3 IlpaBa KOPMCTYBaHHA Ta KiHelb CTPOKYy OpeHIun.

Iopgasipma OIIHKA OPEeHOHOI'O 3000B’sI3aHHSI
llicyia maTM HoYaTKy OPEeHIM OpeHIap OliHie opeHnmHe 3000B’ A3aHHA:

a) 30iypumyouy OajlaHCOBY BapTiCTh 3 MeTOl BimoBpas3mMTy IPOLEHT 3a OPEeHIHMM 3000B’ a3aHHAM;

0) BMeHWyoUM OajlaHCOBY BapTicTh 3 MeTOK0 BimobpasmuTyM 3IO1MCHeH1 opeHIH1 mjaTexi; Ta

B) IepeoliHoouy 0OajlaHCOBY BapTicTe 3 MeTon BimobpasmuTu Oynb-ski nepeouinkm abo Mmommubikauii opennu,
abo 3 MeTOoKn BimoOpasuTy neperJyigHyTi no cyTi dixkcoraHl opeHmH1 mnjarTexi.

Iicyisa maTy INoYyaTKy OPEHIOM OPpeHIap BU3Hae y HpubyTKy abo 30UMTKy — OKplM BuUNaOkiB, KOJM L1 BUTpaTHU
BKJIOUATLCS B 0OajlaHCOBY BapTicCTh 1HWOIO akKTMBY, 3aCTOCOByUM iHmMI BinnmnoBinmHi cTaHmapTu:
a) [IPOLEHTM 3a OpeHIHUM 3000B’ 43aHHAM; Ta

©) =BMiHHI oOpeHOH1 mnJjaTexi, He BKJIOYEH]1 B OLI1HKY OPEeHOHOTO 3000B’sA3aHHA y TOoMy Iepionmi, y sAKOMYy
cTajlacsa nomis um yMOBM, SK1 CHOPUUMHMIIM 3I1MCHEHHS TakUxX IIJlaTexis.

IepeolrliHka OpPEeHOHOI'O 3000B’ SI3aHHS
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[Iicna @npaTm [nodaTkKy OPEHIM OpeHIap BMBHAE CyMy IE€PEOL1HKM OpeHIOHOTO 3000B’A3aHHA SAK KOPUI'YBAHHS
aKTUBY 3 MpaBa KOPMCTyBaHHA. OOHak fAkmo OajlaHCcoBa BapTiCThk aKTMBY 3 paBa KOPMCTYBAaHHSA 3MeHUMIIACS IO
HyJss 1 BimByBaeThbcsa MNoOajblle SMeHIEeHHS OL1HKM OpeHOHOTO 3000B’A3aHHSA, TO OpeHOap BMU3HAE OyIOb—fAKYy
pelTy CyMM IepeoliHky y npubyTky abo 306uTKY.

Openmap mnepeoliHie opeHnHe 3000B’ sA3aHHSA, IOIMUCKOHTYOUM MNeperJyiaHyT1 opeHIH1 njnaTexi 3 BUKOPUCTAHHAM
IePEeTJIAHYTOL CTAaBKMYM IOMCKOHTY, SKIO BUKOHYETLCHS OyIb-sgKa 3 TaKMX IOBOX YMOB:

a) BMiHMBCSA CTpok opeHIu. OpeHIap BM3HAUYAE I[IEePEeIJIAHYyT1 OpeHOH1 ImirarTexi Ha OCHOBL1 [NeperJyigsHyTOTO
CTpOKYy oOpeHIu; abo

6) sMiHMacsa ouiHKa MOXIMBOCT1 npundaHHS 6asz30BOTO akTMBY. OpeHIap Mae BMBHAUUTKM INeperJisHyTl opeHnHIi
mwiarTexi 3 wMeTon BinmoBpasuTy 3MiHY CyM, IO MaonTb OyTK CIojadeHl Yy pas3il BUMKOPMCTAHHS MOXJIMBOCTI
npunbaHHA .

I'pyrna B SKOCT1 OpeHOoOnaBIis

IoTOoBOPM OpPeHIM, 3a SAKuMMKM y ['pynM BajuMmalnTbCsa NPaKTUUHO BCl1 puauky 1 BUTOOM Bim BOJIOOiHHA ©0asz30BUM
aKTVBOM, KJIaCuUdiKymOTHCsS sSK OlepalilHa opeHma. Krnacmumbikanuino opeHIM 3OiMCHOOTE Ha ATy IIOYATKY nOii
OPEeHIM Ta MOXYTb 3MiHOBATM y pasl mMommdikauii opeHmu.

OpeHponaBelb nonae rnepBlicH1l npsami BuTpaTwu, NOHeceHl Hnpm ykijamaHHl OoroBopy MNpPO ONepaliMHy opeHOYy, IO
BajlaHcoBOl BapTocCcTi 6as’0BOTO aKTMBY Ta BM3HAE 1X, SK BUTPATU NPOTATOM CTPOKY OPeHOM Ha Takim camin
OCHOB1, sK Joxin Binm opeHIM.

OpeHponaeelb BU3HAE OPEHIH1 NjaTexi Bing onepalliMHOl OpeHOM SK OOX1O Ha MNPAMOJI1HiMHiIM OCHOBLI umM OyOb-—
AKiM iHWiM cucTeMaTMUHiM OCHOBi. OpeHIOIaBelLb 3aCTOCOBYE 1HHYy CUCTeMaTM4YHY OCHOBY, SKIIO Taka OCHOBA
IDO3BOJIZE Kpalle BipmoOpaxaTu MOZesb, 3aBOAKM SK1¥ BMIoza, OoTpMMaHa Blp BUMKOPMCTaHHS 0as0BOTO aKTUBY
3MEeHIyETHCH .

OpeHpmomaeBellb BMBHAE BUTPATHM, BKIOUYALUYM aMOPTM3allilo, IIOHECEeH1 npM OTPMMAaHH1 »oxomy Binm opeHnu, 4K
BUTPATHA.

Ommc o6nikoBoi moniTmkM moxmo ouiHkM Banacis

Banacu BilzmoOpaxalnTbCa 3a MeHIol B3 »IOBOX BejguuuH: cobipapricTio abo UYMCTOK BapTicTi peajiszainii.
BapTicTh BMBHauUaeThbCS HAa OCHOBL MeTOomy cepelHbO3BAaXEeHMX BUTPAT. UucTa BapTicTh peaynizaunii gasidge
coBowo ouikyBaHy LiHY peasiizanil B xomi 3BMYAMHOIL TOCHOIAPCHKOI HOiANBHOCTI 3a BUpaxyBaHHSAM OUlKyBAaHUX
BUTPAT, NOB'A3aHMX 3 peajizalnicn.

Ommuc o06yiikoBOi MONiTMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobu pBimobpaxalnTbCa 3a BapTiCcToO, CKOPUIOBAHOW 3 YypaxyBaHHAM ebekxTy rIinepindmngauii, 3a
BMPaxXyBaHHAM HaKONMUeHOI amopTms3aunil Ta 3SMeHWeHHS KOpMcHOCTi akTuBimB. Ipm peanisauil abdo BmuOyTTi
OCHOBHMX 3acof6iB 1Ix BapTicTb Ta HaKONIMUEHa aMOpTH3allia cnmucyeTbcsa, a Oynob-aki npubyTrku abo 30UTKU
Bin ix BuByTTa BimoOpaxalonTbCa B KOHCOJimoBaHOMy =3BiTi npo obinancori pesynbTaTtu. IllepBicHa BapTicThb

file:///C:/Temp/7zO83E6DF00/392022_05509659.html 19/23



28.08.25, 09:50

3siT IXBRL

OCHOBHUX 3aco0iB BkJIOUae L1HY NpuabaHHS, MUTO Ta HEeBIiIWKOOOBaAHI NOIaTKM Ha KYI1BJIO, a TakKoxX OyIb-saki
npaMmi BuTpaTH, OOB'sS3aHl 3 HNpUMBEeIEeHHSM aKTMBIB y poboumii cTaH 1 ix IDOCTaBKOK OO Miclid BUKOPMUCTaHHS.

BurpaTu, noHeceHl nicis BBemeHHS OCHOBHMX 3acofiB B ekcCIUlyaTallilo, HaNpMKIaL, PEeMOHT, OOCJIyIOByBaHHS
Ta PEeKOHCTPYKL1d BiOHOCATBCS Ha PaxyHKM BUTpaT y nepiomi, B gxoMy Takl BUTpaTM BMHUMKIM. Y BUIAIKaX,
KOJIM MOXHa Y1TKO IOBECTM, WO BUTPaATK Npua3Bean 0o 30ijpmeHHS MandbyTHix exoHOMiuHMX BMIinm, ouikyBaHMX
Binm BMKOPMCTAHHSA OCHOBHOTO 3acofy, Takl BuTpaTu KaniTajnisywTbcsa SK IOOOATKOBA BAaPTiCTH OCHOBHOTO
3acoby.

3ringHO 3 MOJIOXEHHAMM [IPO INPOBEHNEeHHS NpMBaTM3alil, oOpMIMYHE NPaBO BJIACHOCT1 Ha »medakl couiasbHl axTuBU
He nepenaHe I'pyni 1 nicisa HeBM3HAUEHOTO Iepiony uYacy BOHM MNOBMHHI OyTu nepemaHi wMmicueBiy Bjanmi.
[lpoTe, IO MOMEHTY Iepemaul I'pyna Hece BC1 BuUTpaTu 23 OiOATPUMaHHS B poBouoMy CTaHl umx o60'ekTim
OCHOBHUX 3acobir. Ii akTuBM He BimoOpaxalwTbCs y KOHCOJIimoBaHOMy 3BiTi npo diHaHCOBUI CTaH, OCKIiJIBKMU
T'pynna He BOJIOOl€e mnpaBOM BJIACHOCT1 Ha o»naHl axkTuBM. BiznnorimHi BuUTpaTy Ha OiOTPUMMKY »OaHMX AaKTUBIB
BipmoBpaxaloTbCsa MO Mipl BMHMKHEHHS 1 BpaxoBYITbCS B LiM diHaHcOBiM 3BiTHOCTL gk iHmWI BMTpaTH.

AmMopTM3alllg OCHOBHMX 3acof0iB HapaxoBYyeTbCS 23a IMOIPAMOJIIHIWHMM MEeTOIOM 3 MOMEHTY I1X BBEeIeHHS B
eKCIJIyaTallln, BUXOIAYM 3 KOPMCHOI'O CTPOKY CIyxOM BiONoOBiOHMX aKTMBiB, NepeBaxHO (a KOHKpeTH1 TepMiuHm
B akTax 03-1):

- Bymmuxm 20-50 poxis
- MammuHu Ta obOslamHaHHS 5-25 pokis
- TpaHcnopTHl 3acobu 4-10 poxis

- Me6ni, iuBenTap Ta iHme 5-10 poxis

Onmc o6nikoBoi mnoniTmkm mwomo BabesBneueHnb

3abesneuyeHHsa BUM3HAETLCH TOXi, koaum I'pyrna Mae HOTOUHe 3000B'sa3aHHA (opuamdHe abo Yy3ToIoXeHe), o
BMHMKJIO YHAacJinmok wMmHYJIol nonmii, a Takox 1icHye BiporimHicTe, mo mnjs norameHHsS 3000B'sa3aHHA Oyne
HeoOxinHe BuUOYTTS pecypciB, gkl BTimooTe B co®li exkoHoMiuHl BMromu, 1 MOXHa HOOCTOBIPHO OLIHUTU CyMy
3000B'sg3aHHA. 3abes3neueHHA IepelyisfaeTbCsa Ha KOXHY HaTy OGiHaHCOBOI 3BiTHOCTLI Ta KOpUI'yeTbCS IJid
BimoOpaxeHHsa [OTOYHOI OLiHkM. VY BuIazkax, AKIO BIJIMB BapTOCTi1 Tpomel B uYaci € icToTHUMM, cCyMa
3a0e3rneueHHs BM3HAUAETLCSA UJIAXOM IOUCKOHTYBAHHS OUlkKyBaHMX MarOyTHiX IpomoBMX [OTOKi1IB O cTaBui mo
ONOmaTKyBaHHs, ska Bilmofpaxae [OTOUYHY PMHKOBY OL1HKY BapTocTi rpomelr B uaci, 1, saxmo HeoOxigHO,
PUBUKM, BJIACTMBL1 BMKOHAHHIO TakMx 3000B'sa3aHb.

Ommc obnikoBol noniTmkmu momo nepeknacubpikanmii pimancoBmx iHcTpyMeHTIB

Pexkjlacudikalliga 3IO1MCHIETBCH IIEPCIEKTMBHO BUKIJIOUHO Yy BUIAOKy 3MiHM OisHec-MomeJsii, B paMkax SKOIL BOHU
yTpuMynTbCcsa. ®iHaHCOB1 3000B’ g3aHHA Ta 1HCTPYMeHTHM KaliTajnly, a Takox GiHaHCOB1 akTmBM, SK1 Ha BuOip
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T'pynu nOpM IIOYATKOBOMY BM3HAHH1 Oynm kjacubikoBaHl nmo Mozmesi o0Ojiky 3a COpaBeJIMBOK BapTicTo UYepes
npubyTkyu/30UTKM, He NinnaranTs pekjacubikamii.

Onmc oBNIikOBOIl MONiTHMKM WONO BMBHAHHSI OOXOO4Yy Bin BBMYAMHOL AisnmesHOCTI

T'pyna BMBHae jpoxim, komu (abo y wMipy TOTro, gK) BOHa 3aIoBOJIbHAE 3000B’dg3aHHS MONO BUKOHAHHA,
nepenanum o0iusgHMM TOBap abo nocayry (ToOTO akKTMB) KIJI1I€HTOB1i. AKTMB INepemaceTbCcd, kou (ado y Mipy
TOTO, SK) KJI1€HT OTPMMYy€E KOHTPOJIb Hall TaKMUM aKTUBOM.

KoHTpOJIb Han aKTMBOM OBHauae SIAaTHICTHE KepyBaTM BUKOPUCTAHHSAM AaKTUBY Ta OTPUMMYyBATU MNIPAKTUUHO BCIO
pewry BuTinm Bim Hboro. KoHTpoOsb BkJOUAEe B 2 ceBe  CcOpoMOXHicTh  3abopoHuMTM  iHmmM  cyB’ exTam
TOCHOIAapPBAHHA KEepyBaTU BUKOPUCTAHHSAM aKTUBY Ta OTPMMYyBAaTK BUTOIOM Bin HBOTO. Buromu Binm axkTMBYy -— lLe
NOTEeHU1MH] TPoWoBl NOTOKM (HAOXOIKXKEHHS I'POMOBMX KOWTIiB afo eKOHOMis TpomoBMX KOWTiB, gaxi BuOyBaoTh),
Akl MoxyTb OyTM OTpMMaH1 6esnocepenHbO UM OINOCEPEenNKOBAaHO.

Bu3HaHHA OOXONy 3a IOOT'oBOpaMM 3 KJIl€HTaMM MNPOXOIMTH 3a HaCTYINHOK MOLEJJN0 i3 mn’ 4Ty KPOKiB:

- Kpox 1: ImeHntTudbikauisa moromBopy;

- Kpok 2: ImenTubikauis 3060B’sg3aHb, WO NiOJIATalTbh BMKOHAHHI B pPaMKax IOT'OBOPY;
- Kpokx 3: BusBHaueHHS LiHM omnepauii;

- Kpokx 4: Pozsnonisn uiHm onepanil Ha 3000B’ g3aHHSA, WO NiOJISTalnTb BUKOHAHHIO;

- Kpokx 5: BuMBHaAHHA BUPYYKMU.

IIpomaxi ToBapin
Ooxinm Binm peanisaunii ToBapilB BMBHAETHCS, koM I'pyna peaniszsyeBajyia ToBap KJI1eHTY.

Tpyna po3TJyialae, UM € Nim uyac npomaxy inmi ofingukm, gxi e oxpemumy 3000B'sA3aHHAMM WOOO BUKOHAHHA,
oJig AKMX dYacTMHa LiHM TpaHs3akuii noBmHHa OyTM posnomisieHa (Hanpmukian, rapadHTii, ©Oanm JoajbHOCTL
kjieHTiB) . I[Ipm BM3HAUEHH1 LiHM yTromM Ha nOpozmax, ['pyla BpaxoBye HAaCHiOxkM 3MiHHOI BapTOoCTi, icHYBaHHSA
3HAuUHMX G1HAHCOBMX KOMIIOHEHT1B, HETPOWOB1 KOMIEHCAalLill Ta BMHATOPONYy, WO Oiajdsrae CcrJlaTi KJIieHTy
(axmo Taka €) .

(i) BMiHHaA KOMMOEHCAaIlls

Axkmo koMmIeHcalis, ofiusHa B IOTOBOP1, BKJI0OUAE 3MI1HHY BeJIMUMHY, ['pyla OL1iHKE CyMy KOMIIEHCAlLill, Ha SAKYy
cy®’ exT TocnolapioBaHHS MaTyMe IIpaBO B OOM1H Ha nepemauy oOilgHUMX ToBapie abo HOCHyT KJI1€eHTOBi.

BesnmumHa KOMIIeHcalll Moxe 3M1iHOBATHCA 3aJIeXHO B1lo SHMXOK, IMCKOHTiB, HabpaHux OajiB, LOiHOBUX
IIOCTYIIOK, CTMMyJIiB, OOHYCiB 3a pesyiabTaTamMu poboTy, wrpadir ado iHmMX nomiOHMX UMHHMKIB. OOildgHa
KOMIIEHCAalllsa TakoX MOXe 3MI1HOBATKCS, SKIO OpaBo ['pynM Ha KOMIeHcalliln 3ajexuTb Binm HacTauHsa abdo
HEeHaCTaHHsA I[IeBHOI ManmdyTHbOol nomil. Hamnpukian, BeJmMuMHa KOMIeHcalil 6yme 3MiHHOW0, AKWLO abo HPOOyKT
OyB MNPOIaHMM 3 MNPaBOM IOBepHeHHHA, abo obikcoBany cymy o6iusHo sax OOHYC Ba DOKA3HMKM OigjgbHOCT1 IO
OOCATHEHHI IIeBHOTO pybexy.

T'pyna BkJOUae B 1LiHy omnepanii uyacTuHy abo BCHO BeIMUMHY 3MIiHHOI KOMMIEHcAalil Juime CgKImo 1CHYEe BUCOKA
MMOBipHiCTBE TOTO, mO KOJIM HEeBM3HAUeHiCTb, NOB's3aHa 231 B3MIiHHOKL KOMIeHcaliewn, O6yae B OCHOBHOMY
BMUpimeHa, 1CTOTHOT'O CTOPHYBAHHS CYMM BM3HAHOT'O KYMYJISTMBHOTO IOXOOy He BimOymeTbCcs.
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[lpaBa Ha MOBEPHEHHA

3rigHO 3akKOHOIABCTBA, KJIIEHT Mae MNpaBO INOBEPHYTU TOBApM IIPOTATOM IIe€BHOTO Nepiony. I'pylla BUKOPUCTOBYE
MeTOI OUlKYyBaHOT'O 3HAUEHHS IJId OL1HKM TOoBapie, 4ki He OyIOyThb INOBEPHYT1, OCKIJIbKM LeM MeTOoI HaWkpalliM
yyMHOM Iepenfavae CcyMmMy 3MiHHOI BapTocTi, Ha gaky I'pyna Oynme wMaTtu 0OpaBo. [IJjs ToBapire, sgki, 4k
ouikyeTbcsa, OyOyTb NOBEPHYT1, 3aMicTb pmoxonmy I'pyna Bu3Hae 3000B'sa3aHHA WOIO BimmkomyBaHHs. I[IpaBo Ha
IIOBEePHEHHS axKTuBy (1 BignoBizmHe KopuI'yBaHHS BapToCTl mnpomaxis) TaKOX BMU3HAETBCA 3a [paso
BimmkonyBaTy TOBAapY Bim kJjiieHTa.

(ii) IcTOTHMI KOMIIOHEHT (pIlHAHCYBAHHS

T'pyma 23acTOCOBYE MNPAKTUUYHUM HOPUMOM, (KUK He 1ependavae o00OO0OB’ S3KOBOTO KOPUI'YBAHHSA OO1LISHOI CyMmM
KOMIIeHcallii 3 MeTon ypaxyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHcyBaHHsS, gkmo KoMmaHis ouikye, Ha MOMEHT
YKJIaOEeHHS IOTOBOPY, WO nepiom Mmix uwacoMm, koyu I'pymna nepemae obiusHmi ToBap abo Hociayry KJIieHTOB1, Ta
YacoM, KOJIM KJILEHT IJIAaTUTL 3a Takui ToBap abo MHOoCHayITy, CTAaHOBUTMMEe He OiJjiblle OOHOT'O POKY.

Kopuryiouu o01iLsgHy BeJMUMHY KOMIeHcaluli Bannsg ypaxyBaHHS 1CTOTHOTO KOMIOHeHTa oGinaHcyBanus, I'pyna
KOPUCTYETHLCS CTABKOK OUCKOHTYBaHHS, sSKa 3acToCoByBajlaca O B oOkpeMin onepauii diHaHcyBaHHS Mix
cyB’ eKTOM TOCIOIAPoBAHHS Ta MOTO KJI1€HTOM Ha MOMEHT YKJaIeHHs »OOoToBOpPYy. Usa craBka BimobpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fAKa OoImepxye biHaHCyBaHHsS 3a IOTOBOPOM, a Takox OyOb-faKy 3acTaBy ado
3abes3neueHHs, HaZaHl kiaieHToM abo KomMnaHiewn, y ToOMy UMCIl akTMBM, OepemaHl 3a OOTOBOPOM.

Kommencarnii npwuHLMIANY 1 areHTy

Tpyna BMBHAYAE, UM € BOHA IPMHLMIAJIOM UM aT'€HTOM IJIs KOXHOTO ToBapy abo nocayru, oOOilsgHMX KJI1€HTOBI.
AKIMO IJOTOBipP 3 KJieHTOM MicTuTh Oijblie HiX OOMH BMSBHAUEHMM ToBap ado nociayry, I'pyma wMmoxe OyTu
NPUHLUMIIAJIOM OO OIHMX BKAa3aHMX ToBapir abdo MOCHyr Ta areHTOM IJid 1HIMX.

T'pyna € HOpMHUMOAJNOM, SKIO BOHA KOHTPOJIOE BKa3aHM ToBap abo Oocayry IO TOoro, fAK Takui Tosap abo
nocayra OyIOyTb HepelaHl kJjieHToBl. I'pymna € areHToOM, sSKIO 3000B’ a3aHHA I'pynM WOIO BUKOHAHHS IIOJIATacE y
TOMYy, WOO OpTraHil’lyBaTM HaIaHHSA BKA3aHOT'O ToBapy abo MOCJYyI'M 1HIIOK CTOPOHOW.

InaToio abo koMicien Moxe OyTM uUmMcTa CcyMa KoMmIleHcaluii, saxy I'pyna sanumae cobi nicias crnjaTty 1HWiM
CTOPOH1 koMIeHcaliil, oTpuMaHOL B OOMiH Ha ToBapu abdo nociyru, sfSki OynyTb HaaHl Liel CTOPOHOD.

lHomaHHSA

Komm saxack uyacTMHa IOOTOBOPY BMKOHAaHa, Ipyna BizmoBpaxae mpmoroeip y 3BiTi npo diHaHCOBMM CTaH £AK
KOHTPAKTHUM aKTUB abo KOHTpPaKTHe 23000B'sg3aHHS, 3ajlexHO B1Id CHiBBiIOHOWEHHS MiX BMKOHAHHAM ['PYIIOK
CBOTO 3000B’ g3aHHS 3a INOT'OBOPOM Ta OIJIATOK, 3O1MCHEHOK KJjieHTOoM. I'pyna Binmobpaxae Oynb-saki 0e3yMOBHI
npaBa Ha KOMIIEHCAlLl1l OKpeMO SK InebiTopchbKy 3abO0proBaHiCTH.

AKWO KJIIEHT IJIaTUTb KOoMIIeHcallin ado I'pyna Mae IpaBO Ha CyMy KOMIeHcalii, ska € 06e3yMOBHOK (ToBTo €
nedbiTopcekol 3aboproBaHicTo), Ipyna, Oepm Hix nDepejaBaTu Toeap abo ©Docayry KJIleHToB1, Mae
BinmoBpasuTn IOOTOBip AK KOHTpakTHe 2000B'sa3aHHSA, Ha HOAaTy 3O1MCHEHHS OILJIaTM YM OaTy, KOJIM OoIljlaTa Mae
OyTM 3nirVicHeHa (3ajJiexHO Bim Toro, fgka maTa paxHime) .

Axmo I'pyna BMKOHYE IIepenady TOBapiB Ta NOCHYyT KJI1€HTYy OO TOTO, fAK KJ1eHT CIjaTMTh KoMIeHcauiwn abo no
TOTO, SK HacTaHe JaTa CIJlaTy Takoi koMmeHcalii, I'pymna Bizmobpaxae »HOTOBip B 00JiKy SK KOHTPAKTHUMA
aKTVB, 3a BUHATKOM OyIOb-SKMX CyM, BimobpaxeHux sk mebiTopchbka 3aboproBaHicTb. KOHTPaAKTHUM akTUB — L&
npaso I'pynm Ha KOMIIeHcalllo B oOMiH Ha ToBapm ado nocnyrmu, ski I'pyna nepemajia kjieHToBi.
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IpaBO Ha KOMIeHcaliln € ©0e3yMOBHMM, SKIO OJad TOoTo, wmoB HacTajla »aTa CcljlaT¥M Takoi KoMmneHcauii,
HeoOx1mHUM JMile NIMH Yacy. I'pyna Bus3Hae nefiTopcbKy 3aboproBaHiCcTh, AKIO BOHA Mae€ TelepimHe npaBo Ha
CcnjlaTy, HaB1lTh OpM TOMy, WO L8 CyMa y MaubyTHBOMY MOXe MNiOnaraTy NOBEPHEHHD.

B uiy dinHanHcoBiy 3BiTHOCTi I'pyna MOXe BUKOPMCTOBYBATM TEPMiHM aBaHCKM OTPMMaHi, IOoxinm Binm peajizauii,
BUpyUYKa - U1 TepMiHM aHajoriuHl TepMiHaM HmoTroBipHe 3000B’ g3aHHS Ta IOOX1in Bin 3BMUAMHOIL OisajlbHOCTL Yy
BM3HAaueHH1 MCO3 15 "Joxinm Binm moroBopiB 3 kJjieHTamMm".

Onmc o6nikoBOli HmONiTHMKM mWOAO TOProBeNbHOL Ta iHmwoi pmeBiTopckkol BaBoproeaHocTi

Heb6iropceka BaboproBaHicTs

[Micyis mnepBicHOI ouiHkM ped®iTopcbka 3abOPTOBaHiCTBL BPaAXOBYETBCS 3a BUPAXYBAHHSIM PEe3epBY OUlKyBaHUX
KpemIuTHMUX 30uTkiB. Joxonomu 1 BUTpaTH, MO BUHUKAKTL [IPU [OPUIMHEHH1 BMB3HAHHSA AaKTMUBY Yy GiHaHCOBiM
3BiTHOCTi, mnpPM 3MeHmeHH1 KOPMCHOCT1 1 HapaxyBaHHl amopTmzauil OUCKOHTY/mpeMii, Bu3HaALTHCS B 3BiTi
Npo CyYyKyINHMUM IOOXim.

Hosuxy nparjiBHMKaM

[Ipy nepBicHOMYy BM3HaAHHI BuMZaHl ©DO3MKM BPaxOBYWTLCHS 23a CIPaBeIJIMBOL BapTicTi BMIAHMX KOWTiB, gKa
BM3HAUYAETLCSA 3 BUKOPMCTAHHAM PMHKOBMUX I[POLEHTHMX CTaBOK Ha HOHiB®H1 1HCTPpyMEeHTM, SKIO BOHM 1CTOTHO
BimpisHgoTECS B1O NPOLEHTHOI CTaBKM IO BUIOAaHiM nos3uui. Hazmajni NoO3WMKM OLI1HOOTHCS 3a aMOPTM30BaHOK
BapTicTio i3 BacToCyBaHHSAM MeTony eO(0eKTMBHOTO BimcoTka. PisHMISA MiX CHpaBeIJIMBOK BAaPTiCTIO BUIAHUX
KowWTiB 1 CyMOK IOTalleHHS I[IO03UKM pPO3pPaxoBYyeTbCH Yy BlocoTkax IO OTPMMAaHHSA BIPOIOBX TepMiHy, Ha SAKUN
BMUIaHa IO3MKa. AMOPTM30BaHA BapTiCTb pPOBPaxOBYETHCS 3 ypaxyBaHHAM OyIb—fSKMX BUTpaT, I[OB’A3aHuUX 13
30iMiCcHeHHAM ornepauii, i O6yIob—-g9KOoT'O OUCKOHTY abo npeMmil npu norameHHi.

[IoBMKM, TepMlH HOoTalleHHS SAKMX Oijblle OBaHaOUATK Micauir Bin zmaTu @iHaHCOBOIL 3BiTHOCT1, BKJIOUYANTLCH

OO CKJlamgy I[OBI‘OCTpOKOBOi BaéopI‘OBaHOCTi, 3a BUKIIIOUEHHAM 4YaCTVMHUM CyM OLIiKyBaHVIX IIoraleHb IIPpOTAI'OM
IIOTOYHOI'O POKY.
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