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28.08.25, 13:11 3BiT iIXBRL

Poskpurrsa BaranekHol iHpopmanii nmpo ¢inaHcoBy BBiTHiCTE

KoHuenryaynbHOKW OCHOBOWN GiHaHcOBOI s3BiTHOCTLI € MCO3, obiuirno onpmimonHeHl Ha canTi MiHicrepcrBa ¢diHaHciB YKpalHM CTaHOM Ha
3BiTHY nmaTry.

IIpyBaTHE axiioHepHe
' . . . . . . TOBAPUCTBO "KMIBCbKUM
HasBa cy6'exTa rocnofapoBaHHsI, WO 3BiTye, a6o iHmi Bacobm imgenTMpikamii N
KapTOHHO-IIAlepOBUM
xomMBiHaT"
IpeETHbikanieEmMit Konx HPMUMAMYHOL ocobm 05509659
CaitT xoMmaHil https://www.papir.kiev.ua

llosicHeHHsT BMiHM HaBBM Cy0'e€KTa rocnojapoBaHHsI, WO 3BiTye, abo iHumMx cnocobieB imeHnTmbikanmii y nopiBHsSIHH1 3 KiHIEM NonepemHBOI'C BBiTHOTO
nepiony

3MiH HasBM OPOTATOM 3BiTHOTO Hepiomy He BinByBajocsa

Onmc xapakTepy ¢imaHcoBol SBBiTHOCTi

g dinanHcoBa 3BiTHiCTBL CTOCYyEeTBHCHS OOHOTO CyO'eKTa TOCHIOmAPIBAHHSA

JMaTa kiHus BBiTHOTO mnepioxmy 2023-09-30
Illepion, sAKMM OXOmNWETHCsT diHaHcoBowo BBiTHicTio

9 Micsauir, mo 3axkinHuywoTbca 30 BepecHsa 2023 poky

Onmc BaoOTM [NOMAHHS

BajsioTra nozmaHHA 3BiTHOCT1 BimnmoBimae dyHKUIOHANBHIV BajoTi, SKOK € HallloHaJIbHA BaJioTa YKPAIHM — ITPUBHS.

PiBeHbL OKPYTIJIEHHH, BMKOPMCTaHMi y ¢iHaHcOBRii sBiTHOCTI

3BiTHiCTB CKJIaOEHO Yy THuCHAYAaX TI'PMBEHB, OKPYIJIEHUMX OO LLiJ'I]/IX
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THC. TPH

Ha kiHenn Ha nouaTok
B8BiTHOTO mepiopy|sBiTHOTO mepiomy

AKTUBU
HenoTouni akTuBM
OcHOBH1 3acobu 2,945,809 3,063,811
HemaTepianbHl akTMBM Ba BMHATKOM ITyAOBliy 6,999 9,601

TupecTuuii B mouipui ninnpmemcrTea, cninbpHi nignpmemMcTBa Ta acouiroBaHl niznpmemcTBa, BimobpaxeHi B

okpeMiym binaHcoOBiNM 3BiTHOCTIL 179,207 205,564
ToproBeJyibHA Ta 1HIma HemoTouHa nebiTopchbka 3abO0pTOBaHiCTH 14,611 12,059
Tumi HenoTouHl HebiHaHCOB1 akTuUBU 4,052 4,242
BaranpHa CcyMa HENOTOYHMX AKTHUMBiB 3,150,678 3,295,277

[loTouHi akTMBM
[loTouHi Bamnacu 1,130,387 1,316,849
ToproBesibHa Ta 1Hma norouHa nebiTopchbka 3aboproBaHiCTb 1,007,036 1,005,195
Iumi noTouHl HebiHaHcoOB1 axkTUBU 60,0098 56,325
T'pomwoBil kxomTy Ta I1IX eKkBlBaJIEeHTHU 633,663 116,206
BaraneHa cyMa MNOTOYHMX aKTMBiB Ba BMHSITKOM HEMNOTOYHMX aKTMBiB abo rpyn BuOGyTTs, kilacubikoBammx sik 2 831.184 2 494 575
YTPMMyBaHi AJist npomaxy abo yTpMMyBaHi Iisi BMIJIAT BJIACHMKAM ! ! ! !
BaranepHa CcyMa NOTOYHMX aKTHUBiB 2,831,184 2,494,575

BaraneHa cyMa akTuBiB 5,981,862 5,789,852

BrnacHui kaniranm Ta B3060B'sBaHHS

BnacHuM kaniran
CraTyTHUM KarniTal 10,000 10,000
Hepoznonisenmiti npudyTok 3,827,664 3,142,288
IHmla yacTka ydacTi B kamnirTasui 115,945 115,944
Tumi pe3epBU 43,245 43,245
BaransHa cyMa BJIaCHOTO kKamiTany 3,996,854 3,311,477
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THC. TPH

Ha kimensm

sBiTHOTO mepiopgy

Ha nouaTox
sBiTHOTO mepiopgy

B060B'sa3aHHEA
HenoTouHi 3000B'sa3aHHSA
HenorouHe 3BabesnedeHHS
HenoTouHe 3zabesnedveHHS Ha BUHATOPOIM IpalliBHMKAM
BaranpHa cyMa HENOTOYHMX BabesBnedeHb
IoBroCcTpOokOBl OaHKiBCBKI kpeImuTu
BincrpoueHl nomaTkoBl 3060B'A3aHHA
Tami HemoTouHl diHanHcoBi 3000B'sa3aHHS
BaranepHa CcyMa HENOTOYHMX BOOOB'sIBaHB
IlloTouHi BO6OB'sABaHHS
IloTouHi BabeBneueHHsT
[loTouHnl BabesnedeHHs Ha BMHATOPOIM [IpalliBHMKAM
IHmi noTouHl 3abes3neueHHS
BaranpHa cyMa NOTOYHMX SBabelnedeHb
ToproBeJsibHA Ta 1HIIA INOTOYHA KPEeIMTOpChbka 3aboproBaHiCTb
IloTouHl nomaTkoBl 3060B'sg3aHHSA, IOTOUYHI
Tumi norouHi ¢inancoBl 3000B'sa3aHHSA
THmi noTouHl HediHaHcoOBil 3000B'sa3aHHS

BaranrHa cyMa NOTOYHMX BO060OB'sIZaHBR 3a BUHSITKOM 3060B'sIBaHb,
klacubikoBaHMX SK YyTPMMYyBaHi aysa npomaxy

BKJIOYEHNUX OO TIpyn

BaranesHa cyMa NOTOYHMX BO06OB'sIBaHBL
BaransrHa cyMa B060B'siBaHB

BaranesHa cyMa BJIACHOT'O KaniTany Ta B060B'siBaHb
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THC. T'PH
NoTouHMIZ BBiTHMI NopiBHANBHUI
nepion SBiTHMM nepioxn
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)
Ioxinm Bim 3BMUAMHOI IigajabHOCTI 5,488,283 5,119,298
CoBbiBapTicTh peanizanii (3,842,718) (4,043,647)
BasioBuii npmubyTOK 1,645,565 1,075,651
Iumi moxomm 153,093 69,110
BurpaTtu Ha 36yT (434,215) (389,403)
AnviHicTpaTuBH1 BuUTpaTH (415,836) (281,864)
Tuma BUTpPAaTa (76,597) (400,037)
Tumi npubyTxyr (30MTKM) (4,0406) (5,805)
IpubyTok (36mTOokK) Bim omepamninroi mistmeHOCTi 867,964 67,652
®inHaHcoBl moxomm 25,401 420
dinaucoBl BuTpaTM (33,338) (191,043)
[IpnbyTok Bin 3MeHmegHH KOpMCHOC?i Té CTOPHYBaHHS 30MTKYy BlI 3MeHINEHHS KOPMCHOCT1 (36mMTOk Bix 2,493 (70,730)
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IHmi.?oxonm (BngaTM) Binm mouipHix nipgnpmemMcTB, CHiJIBHO KOHTPOJILOBAHMX CyO'ekTiB TrocnomapioBaHHSA Ta (26,357) 30,405
acouiroBaHmx ninnpmeMcTs
[lpubyTok (36MTOK) A0 ONoJaTKyBaHHS 836,163 (163,296)
[lompaTxkoB1 moxomu (BUTpATH) (150,787) 28,878
IpubyTok (36muTok) Bip misnesHOCTi, mWo TpHMBae 685,376 (134,418)
IpubyTok (36MTOK) 685,376 (134,418)

IIpuB6yTok Ha akiiio
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30UTOK

Ha 30 BepecHsa 2023 poky 3BarajbHa KiJbKiCTh BMIYWEHMX NPOCTMX akuiy ToBapmucTeBa, mo € B obiry, ckjajna 40 000 000
axkuiy. UmcTuit npmOyTOK Ha ONHY IIPOCTy akuiio 3a 9 mic. 2023 p. cxknaB 17,13 rpH. ( 3a 9 mMic. 2022 p. -
3,36 TpH.) .

IMoTouHMIT BBiTHMUI

NopiBHANBHMI

nepion sBiTHMM nepion
pubyTok Ha akuiow (OnsT SBUMYAMHMX akKLini) (B CpuBHAX)
BasoBuit npumByTOK Ha akiiio
BazoBuy npubyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae 17.13 (3.36)
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 17.13 (3.36)
THC. T'PH
NoTouHMt BBiTHMI NopiBHANBEHUM

nepion SBiTHMM nepiopg
T'pomori moToxkm Bipm (mns) onepaninHol pistmeHOCTL

Knacu HapgxoIkeHB I'POMIOBMX KOWTiB Bip onepaninHoi mistmeHOCTI

HamxomkeHHS Bln npolaxy TOBapliB Ta HaIaHHS MOOCHIYT 6,528,054 6,557,856

THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauinHoi misaexHicTi 69,528 102,591
Knacu BMOaT I'POWOBMX KOWTiB Bin onepaninHoi pmistmeHOCTL

BumnjaTty nocradajbHMKAM 3a TOBapu Ta [IOCIyIM (3,958,655) (4,962,860)

BunyaTty npauiBHMKaM Ta BuUIIaTKM Bin Ix imeni (684,334) (555,294)

THmMi BMIJIATM TPOMNOBMX KOWT1B Ba olepalliMHoo »OignbHicTO (844,277) (486,549)
UmcTi rpomoBi moTokm Bijp (BuMkoOpmMcTaHi y) misnsHOCTi 1,110,316 655,738
[loBepHEeHHSa NONaTKiB Ha npmdOyTok (crnjara) (77,805) (15,594)
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg
UucTi rpomoBi noTokm Bip onepanimnHol pianesHocTi (BMKOpMCTaHiI B onepauinHimn gistmeHOCTI) 1,032,511 640,144
T'pomori moToxkm Bip (mnst) iHBecTHMuinmHOl piansHOCTi
HamxomxeHHS Bin mnpolaxy OCHOBHMX 3acobiB 992 181
[IpunBaHHS OCHOBHMX 3acobiB (77,785) (194,407)
IpunbaHHS HeMaTeplaslbHUX aKTMUBI1B (207)
T'pomwoB1 aBaHCKM Ta KpPeOMTHM, HaOaHl 1HWKMM CTOpPOHaM (9,037) (29,917)
HamxomXeHHs TI'POUWOBMX KOWT1B BiJ NOBepHeHHSA aBaHClB Ta KpeIMTiB, HaJaHMX 1HIMM CTOPOHAaM 25,508 111,764
Tumi HaOxoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB (6,392) (6,380)
UpcTi rpomoBi noTokm Bip iHBecTMUiNMHOL AisnmBHOCTi (BMKOPMCTaHi1 B iHBeCTMUiMHiIM »istmeHOCTI) (66,921) (118,759)
T'pomori moTokm Bip (mnst) bimaHcoBOl gisnsHOCTi
HagxoImkeHHS Bin 3ano3uueHb 190,756
[lorameHHsa 3alo3UUYeHb (446,097) (669,514)
[lpoueHTN cCryadeHi (23,079) (24,144)
Tumi HaOoxXoIXeHHS (BMOYTTS) I'POWOBMUX KOWTIB 23,621 45
Unucri rpomoBi moTokm Bipm bimaHcoBoi mismepHoOcTi (BMkoOpMcTaHi y biHaHcoBin misimeHOCTi) (445,555) (502,857)
Uncre B6inblleHHs (BMEHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBasneHTiB A0 BHAMBY BMiH BalOTHOT'O KYypPCY 520,035 18,528
BiMB 3MiH BaJoTHOT'O KYpPCy Ha I'POmOBL komTM Ta ix eKBiBalleHTH
BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWTM Ta 1X €KBiBajieHTU (2,578) 4,398
Uncre 36inbmeHHsT (BMeHIIEHHSI) I'PONIOBMX KOMTiB Ta ixX eKBiBaleHTiB nicns BIMBY BMiH BalOTHOT'O KYypPCY 517,457 22,926
T'pomwoB1 komWTM Ta IX e€KBlBaJIEHTM Ha [IOYATOK IHepiony 116,206 46,751
TpomoBl KomTM Ta Ix eKBiBaJIeHTM Ha KiHeub nepiomy 633,663 69,677
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NoTounmiz BBiTHMM nepion MpuMiTky
Ixma
. o . CraTyTHMI| YacTKa HakonmueHmmn Imwi [Heposmop
AKuioHepHMM KaniTan . . . N .
KanirTasn |ydacTli B 1HWMN PesepeHUn|pesepen npmuby
Beuuariui|[lpusinesiorani xanirani . CYKYTIHMM xaniran
.. ‘. Joouinka .
akmii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BnacHmi kaniTan Ha novaTok nepioxmy 10,000 10,000 115,944 40,745 40,745 2,500 43,245 3,142
BMiHM y BJacHOMy Kanirani
CyKymHUM moxin
IpubyToK (306UTOK) 685,
BaranesHa CcyMa CYKYIIHOT'O HOXORY 685, .
30iybmeHHsa (3MeHWEeHHs) uYepes iHmi 3MiHN, 1
BJIACHMM Kamniras
BaranepHa cyMa 36inbpweHHsT (3MeHIIEHHSI) 1 685 -
BJIaCHOT'O Kamnirany ’-
BnacHmi kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,827
>
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. . . CraTyTHMM| YacTKa HakonmuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akiii axkuii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,944 40,745 40,745 2,500 43,245 3,066
BMiuM y BJacHoOMy kanirani
CyKymHUM moxin
[IpudyToxk (36MTOK) (134,
BaranesHa cyMa CYKYIHOI'O HNOXOZRY (134,:
BaranepHa cyMa 36inbpmweHHsT (3MEHIIEHHSI) (134,
BJIaCHOT'O Kamnirany !
BnacHmi kaniran Ha KiHeus nepiopmy 10,000 10,000 115,944 40,745 40,745 2,500 43,245 2,932
>

Ommc o6nikOBOL MONiTMKM WONO BMTPAT Ha IOBMKM

BuTpaTy Ha [O3MKM BMBHATLCHA SK BUTPATM B MOMEHT I1X BMHUKHEHHSH,
BUKOPUCTOBYITLCA Ha (GiHaHCyBaHHSA npmndaHHa ado CTBOPEHHsS KBajlidikoBaHMX akTiB.

[Io3uKOB1 koWTH,
YMOBM,

Akl npsamMo npmsHaueHl nnsa npunbaHHSAg,

BapTOCT1l B1IOMOBiOHMX OCHOBHMX 3acobiB.
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KpiM BuUnDamgkis,

OyniBHULITBaA abO CTBOPEHHS OCHOBHUX 3acobis,
mo IX NiATroTOBKa IO BUKOPMCTAHHSA abo Hpomaxy 3arMae TpuBaJiMi dac,

3a

KaniTanisyonTbcsa SK JYacTrHAa

KOJIM IMOBMKOB1 KomTu
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Onmc OBNIiKOBOIL MONiTHMKM WONO YMOBHMX BO060OB'siBaHR Ta YMOBHMX aKTUB1B

lHoTenuiiui 3000B'sa3aHHA He BimoBpaxawnTbcsa y biHaHcoBill 3BiTHOCT1 3a BMHATKOM BUIAOK1iB, KOJM 1CHYE
BiporimuicTe TOTO, WO IJjs norameHHS 3000B'g3aHHa Oynme norpibHo BUOYTTS pecypciB, saxi yrisoors B coOi
eKOHOM1uH1 BMTOOM, 1 HOpPM LBOMY CyMa Takux 3000B'sg3aHb MOoXe OyTM OOCTOBipHO olliHeHa. IHbGopMallis mpo
Takl 3000B'4g3aHHS Ninjsgrae PO3KPUTTO, 3a BUHATKOM BUIAIK1B, KOJIM MOXJIMBIiCTHL BiAOTOKYy pecypciB, gki €
€KOHOM1UHMMM BUI'OIaMM, € MaJIOBiporimHOW.

Onmc o6nikoBO1 MONiTHMKM WOAO BiACTpPOdYEHOI'O NojaTKy Ha NpPMUOBYTOK

BincrpoueHmit nomaTok Ha NPMOYTOK BM3HAYAETHLCS 3a MeTONOM 3000B'g3aHb IUIAXOM BM3HAUEHHS TMMYaCOBUX
pPisHMUBL Ha 3BiTHY maTy Mix nomaTkoBon 0asz300 akTMBIiB 1 30060B'sa3aHp 1 ix 0ajlaHCOBOK BapTicTO OJjsa Lijen
binaHcoBOl 3BiTHOCTI.

BincTpouenil nomaTkoBli 3000B'sg3aHHA BM3HAKWTHCS 3a BCiMa THMMUYACOBMMM PIi3HMUIISAMM OMNONATKYBAaHL.

BinmcTpoueHl axkTMBM 3 MNOOATKY Ha IOIpuOYTOK BM3HAKTBLCS 23a BCiMa Bin'eMHMMM TMMYACOBMMM P13HULSMH,
HEBUKOPUCTAHUMY [NONATKOBMMM NijbraMy 1 HEBMKOPMCTAaHMMM [NONATKOBMMM 30MTKaMM, B TOMYy pPO3Mipi, B AKOMYy
icHye 3HauHa BiporimHicTe TOro, WO 1CcHyBaTuMe NPMOYTOK IO OINOIATKYBAaHHS, IIPOTK SKOT'O MOXYTb OyTH
3apaxoBaHl TmMuacoBl piszHMuIi, mo BigHiMawTbLCA, HEBUKOPMCTaH1 nomaTkoBil ninbrm 1 HeBUKOpPMCTaHI
IoODaTKOBl 30UTKM.

BajlaHcoBa BapTicTh BiOCTpoUueHOTO NOXATKOBOTO AaKTMBY I[epersyismaceThbcsa Ha KOXHY 3BiThHy zmarty 1
3MEHIWyEeThLCs, SAKmMO BiporimuicTe TOro, mWO MaTMMe Micle »OOCTAaTHIM ONOmaTKOBaHUM HOpuOYyTOK, SKUNI
OO3BOJIMTL BUKOPMUCTATU BCH ab0 UYACTMHY BlIOKJIaOeHMX NOHATKOBMX aKTMBiB, HeBeJMKA.

BigcTtpoueni nomaTkoBili axkTMBM 1 3000B'sA3aHHA  OLI1HOTBLCSA 3a NOIATKOBMMM  CTaBKaMM, aki, aK
nepenfadvaeTbCsa, 3aCTOCOBYBATMMYTHCS Yy S3B1lTHOMYy polil, KoJaM akTuB Oyne peajiizoBaHuii, a 3000B'sa3aHHSA
norameHe, Ha OCHOB1 MNOJAaTKOBMX CTABOK (1 MOODAaTKOBOTO B3aKOHOIABCTBA), SK1I CcTaHOM Ha 3BiTHYy naty Oyniu
uyHHMMKY abo (aKTMUHO BBeIeHl B mio.

BinmcTpoueHl nomaTkoBl akTuBM (3000B's3aHHS) 3apaxOBYITHCS OOMH IIPOTM OIHOTO, SKIO € KPUINUHO
3aKpinjeHe npaBo 3aJiiKy NOTOYHMX INONATKOBMX akKTMBiB 1 3000B's3aHb, 1 BimcTpoueHl nomaTky BiOHOCATBCS
no omHiel i Tiel x MOoJmaTKOBOIL TPynM 1 IOHATKOBOITO OpPIaHy.

Onmc o6nikoBoli moniTmMkM mWomo BMBHAHHS GiHaHcCOBMX iHCTpyMeHTiB

B MOMEHT IIOYaTKOBOT'O BMB3HAHHS OGiHaHCOBMX 1HCTpyMeHTie ToBapmcTBO 3mircHe ix kjacubikaunio Ta
BMU3HAUAE MOJIEJIb [MOINAaJbmOl OLIHKM.

®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOITLCH 3a CIOPaBEeNJIMBOK BapTiCT 3 BM3HAHHAM [IEePEOLiHKM uepes HpubyTru/
30UTKM IIpM IepBicHOMYy BU3HaHHl1 BipmobOpaxaloThbCsa 3a CHpPpaBelJIMBOK BapTicTio 0e3 ypaxyBaHHsA BUTpaT Ha
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onepauii. BurpaTrm Ha onepauil 3 npunbaHHS Takux (iHaAaHCOBMX 1HCTPyMeHT1B BipmofOpaxalTbCsa 3a paxyHKaMu
BUTPAT Ha OaTy 1IxX 3IO1MCHEeHHS.

Yci ixHmi diHaHcoB1 1HCTPpYyMEHTM Ninm yac NepBIiCHOTO BMSBHAHHSA OLI1HIIOTHLCS 3a CHOPABEINIMBOKL BapTicToO, IO
AKO1 HmomalnThbCa BUTPATM Ha omnepauil. BuTpatm Ha onepauin Ta immi njarexi, mo GesnocepenHbo nos'sa3aHl
3 BMBHAHHAM G1HaAaHCOBOTO 1HCTPYMEHTyY, BinmoBpaxaonTbCsa Ha paxyHKax OUCKOHTY (mpemii) =3a umMm doinHaHCcOBUM
1HCTPYMEHTOM.

[Ipu nepBicHOMY BM3HaHH1 TOBapMCTBO OL1HIE TOPTOBEJIbLHY HebiTopchky 3abopTroBaHicTh 3a Li1HOL omepanii -
e cyMa BlnmwkomyBaHHs, NpaBO Ha ske TOBApMCTBO Ouikye oTpmMaTM B OOM1H Ha NepelaHHs OOiLgHMX TOBapip
afo mocyyI IOKYILIo, BMKIIOYaKdy CyMM, oTpmuMaHl Binm imMeni Tperix cTopiH, gkmo ToproBeJibHa ned®iTopcbka
3a00proBaHiCTL He MICTMTHL 3HAWHOTO KOMIIOHeHTYy O(iHaHCyBaHHSA (KOJIM BCTAHOBJIEH1 yromoi nHaTu IJaTexis
HaOaloThb MNOKYIMLI YM MNPOIaBLI0 CYyTTeB1l BMTOAOM Bin peanizauil nponyxkuii).

3a OoproBmM (QIiHAHCOBMM aKTMBOM, WO OLI1HIETHCS Ba CIPAaBEeIJIMBOI BaAPTIiCTO 3 BMBHAHHAM I[IEepPeOoliHKM B
iHmMOMYy CYyKynHOMY XIoxoni, npubyTky abo 30MTKM BMSHALTLCS y CKJIAO1 1HWOTO CYKYyNHOTO IOXOIOYy IO IaTHU
IPUIIMHEHHS MOTO BU3HAHHA abo pekjacubikanii, 3a BUKIIOUYEHHSAM I[IPOLEHTHMX IOXONO1B, HapaxOoBaHUX 3a
MeTonoM ebexkTMBHOI BimcoTkoBOl cTaBky, NpubyTkiB abo 306mMTKIB Bim MOoro 3HeulHeHHs Ta OpubyTKiB abo
30MTK1IB Bim 3MiHM 00iLiMHOTO KypCy TPMBHLI IO 1HO3EMHMX BaJIOT. BM3HAHHS OL1HOYHOTO pPesepBy 3a TaKuM
AKTVMBOM He BM1HIE BEJMUMHY MOT'O CHpaBelJIMBOI BapTOCTi.

[lepeouinka ¢iHaHCOBMX AKTMB1iB, O OL1HIOTLCS 3a CIPaBeJIMBOI BapTiCTO 3 BM3HAHHAM [ePeOoLiHKM Yy
1HWOMY CYKYIMHOMY IOXOI1, 3O1MCHOETHCHA MN1CJg HAapaxXyBaHHS MPOLEHTIB Ta aMopTus3auii OMCKOHTY/mpeMii,
bopMyBaHHSA OL1IHOUHOT'O pPesepBy 3a KPEeOUTHUMUM PU3UKAMM. B MOMEHT NPUIMHEHHS BM3HAHHA Q1iHAHCOBOTO
aKTMUBY, WO OLI1HIETLCS Ba CIPABEeIJIMBOKL BapTicCTi 3 BM3HAHHAM NePEeOLi1HKM B 1HIIOMYy CYKYIHOMY HOXOHi,
HaKONMUeHa CyMa NepeouiHkyu pexylacubikyeTbcs 3 1HIWOTO CYKYyNHOTO IOXOIOy B NpubyTku abo 30MTKU.

Onmc o6ynikoBOL MONiTHMKM WOAO NPUIMHEHHS BMSHAaHHS (iHaHCOBMX i1HCTpPyMeHTiB

[IpUNMHEeHHA BU3HAHHA Q1HAHCOBMX aKTUMBIiB BimOyBaeThbCsa SKIO:

a) CTpoOkK nOil mpaB Ha T'pPOmNOB1 NIIOTOKM, WO BM3HaUYeHl yMoBaMM IOOTOBOPY (G1HAHCOBOTO aKTUBY, 3aKlHUYyeTbCH;
0) nepelaBaHHA (1HAHCOBOTO aKTMBY BlANOBimae KpUTepPisaM NPUNMHEHHS;
B) cmomcaHHA (1HAHCOBOTO aKTUBY 3a PaxXyHOK pPe3epBYy.

KouTposnpb 3a nepemaHyMM aKTMBOM BilACyTHI1NM, 4KIWO CTOPOHA, AKiM Lied aKTMB NepelaeTbhCs, Mae peajibHy 3MOTy
JOTO NpPOIaTy HEINOB'sa3aH1M TpeTilt CTOPOH1 Ta MoOXe 3OiMCHMTHM Lel NpolaxX B OIOHOCTOPOHHLOMY IOPAIKYy 0es3
HeOOxX1OHOCT1 BCTAHOBJIOBATM INONATKOB1 OOMEXEeHHS WOOO TAaKOTO MNepemaBaHHS.

SKIO KOHTPOJIb 3a GbiHaHCOBMM akTMBOM He 30epiraeTbCs, BM3HAHHS TaKOI'O akKTMBY MIPUIMHSAETBHCS, 1HaKme, Yy
pa3i 30epexeHHS KOHTPOJI 3a O1HaAHCOBMM aKTUBOM, [IPONOBXYETBLCS MOT'O BMBHAHHS Yy MeXax NOoHaJjibmol ydacTi
B HBOMY.

PiBHVILLH Mix GaslaHCOBOI BapTiCTIO @iHaHCOBOI‘O AKTUMBY, BUM3HAUEHOK Ha IOaTy IPpUIIMHEHHA BM3HAHHA, Ta CYyMOI
OTpMMaHOi KOMHeHcaLI,ii (B TOMY upci BeJIMUVHY OTPMMAHOI'O HOBOTI'O aKTUMBY 3a BUpPpaXyBaHHAM BeEJIMUVMHNM
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NPUMHATOTO 3000B’ A3aHHSA), BimobpaxaeTbcsa fAK Ooxoou abo BUTPATM Bl NPUNMHEHHS BM3HAHHA.

diHaHcOoBe 3000B'sg3aHHAa abo MO0 YacTHHa, OPUIMHSAE BMBHABATUCH SKIO Take 3000B'43aHHA [IoTalleHo,
aHyJIbOBaHO afo CTPOK MOTO BMKOHAHHSA 3akiHuMBCH.

PisHyusa Mix 6ajlaHCOBOKN BapTicTi norameHoro abo nepelnaHoTo i1HmiM crTopoHi diHaHCOBOTO 3000B’ A3aHHSA
(abo uyacTuHM GiHaHCOBOTO 3000B’ A3aHHS) Ta CyMOK CILJIAYeHOI1 KOMIeHcallll € moxolaMmu/BUTpaTaMu Bin
IPUIIVMHEHHSA BM3HAHHA.

CnucanHHSa

CnmcaHHsA BaJloBOl OajlaHCOBOI BapTocTi (iHAHCOBOTO 1HCTPYMEHTY 3a PaxyHOK CPOPMOBAHOTO pes3epBy
BinOyBaeTbCcsa MNicia BMBHAHHSA Moro Oes3HanilHMM, HasgBHOCT1 cOOpMOBAHOTO pesepBYy Nin ouikyBaHl kpemmTHI
30UTKM, Ta OIOHOYWACHOTO BMKOHAHHSA 1HIMX [epelyMOB, BM3HAUEHMX BMMOTAaMM UMHHOTO 3aKOHONABCTBa YKpPalHU
Ta BHYTPlmHIX HOPMATMBHMX OOKYMeHT1iB ToBapmucCTBa.

Onmc o6ynikOBOL MONiTHMKM WOAO BMBSHAYEHHSI KOMIOHEHT1iB I'PONIOBMX KOWTLiB Ta 1x exkBiBaneHTiB

TpomoBl KoWTM Ta IX eKBiBaJIeHTM BKJIOUATb I'POmWOB1 kowTM B OaHKYy Ta B Kacl, a TakoX KOPOTKOCTPOKOBIL
meno3mT B OaHKax, AKIO I1xX TepMiH NoTrameHHS Ha ATy 3BiTHOCT1 He HNepeBuIlye TPbOX Micsauis.

Onmc o6nikoBOl HMONiTHMKM WORO BMILIAT HNpaliBHMKaM

ToBaAPMUCTBO SBI1MCHIE BHECKM 10 IleHcimHOTO ©QOHOY, GOHIY COL1aJIbLHOTO CTpaxyBaHHS 1 CTpaxyBaHHSA Ha
BUIIAOOK 60e3pobiTTss B po3Mipi, BCTAHOBJIEHOMY 3aKOHOIOABCTBOM, UMHHMM IIPOTSATOM PO3IJISHYTMX Oepionis,
AK1l posBpaxoByTbCS Ha nizgcraeli 3aranbHOI cyMm 3apobiTHoi myaTtm Ta iHmoI xoMmmneHcauiil npauniBHmMkam. i
BUTpaTK BimobOpaxamnTbcsa y 3BiTi npo dinaHcori pesynbTaTn B Inepiomi, OO £KOT'O B1IOHOCATHLCSA HapaxyBaHHSA
3apobiTHOoI nyaTM Ta 1HmWOI koMIeHcaull npalilBHMKAaM.

KpiM BuUlleBKa3aHMX BHECKIB y IepxXaBHY I[IeHCiMHYy cucreMy, ToBapuCTBO Mae yromy 3 Opodcrnisikon
NpalllBHMKIB NOPpOo 3O1MCHEHHS OOHOPA30BOIO MJjaTexy IpM BMXOIN1l npaliBHMKiB Ha neHcio. Takl 3000B'sA3aHHSA
e HezsabesneuveHuMy i, no cyri, BimnoBimanTbs KpuTepilsaMm OeHCiNMHOI OporpaMy 3 BM3HAUEHMUMM BUIJIATAMN.

Kpim uroro, ToBapmMCTBO NOTOOWJIO 3 NpodCHijikoon OODHOPAa30BY BUILIATY Ha OBijer 1njasd OpauiBHMKIB 3
nocarHenHs 50-o01 piuHumni. ChonpomeHuir MeTon O6JiKY SB3aCTOCOBYETLCS IJd LBOTO IOBTOCTPOKOBOTO IJIAHY
BMHaATOpPOIM mHpauiBHmukamM. Uew ningxinm sBigpiszsugeTrscsa Bim nizgxomy o60o0B'sS3KOBOTO IOJid  BMHATOPOL IO
3aK1HUEHHIO TPYIOOBOI IignmpHOCTI oOmMCaHOTO BUIlEe B TOMYy, IO BIUJIMB S3MiH akKTyapHMX NOPUIYIIEHE He
BMB3HAETHCH B 1HIOMY CYKYIHOMY IOXOHIi.

3 muctonama 2013 poky mie HOBa pelakllis KOJEKTMBHOI'O IOTOBOPY 3 MNPOLCHiJKOK0, MNPUMHSATTS SKOIL
JO3BOJIMJIO CYTTEBO 3HU3UTU BUTPATU TOBapMCTBa Ha BUILJIaTU CHinOGiTHMKaM, OB’ 93aHUM 3 BUXOIOOM Ha
MeHClilo Ta o OOCATHEHHI B1JIeMHOTO BiKy.
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Onmuc ob6nikoBoi noniTmky mwomo diHAHCOBMX aKTHMBiLB

B MOMEHT II0OYaTKOBOI'O BM3HAaHHSA O(GiHaHcOBMX axkTMBiB ToBapmcTBO 3OiMcHioe 1Ix kJjJacudikauiio Ta BMBHaAUAE
MOHOeJlb [NOIaJIblOL OL1HKM.

Boproei dinaHcoBi axTuBuM ToBapuCTBO kjacubikye, Buxomaum 3 OisHec-Momesii, sKy BOHa BUKOPUCTOBYE IJId
YIOpaBJiHHA LU¥MMM aKTMBaAMM, Ta XaPaKTEepPUCTUK TPOWOBMX IIOTOKiB, mnepembadeHMX IOTOBOPOM, WO i1Hiljioe
biHaHCOBUM 1HCTPYMEHT.

Knacubikanisa diHaHCOBMX aKTMBIB BI1MCHIOETHCI 3a TaKyMM KaTeTopiaMmm:

- dinHaHcoOB1 axkTMBM, OLiHeHl 3a aMOPTM30BaHOK BapPTiCTO;

- binaHcoBl axTMBM, OLiHeH1 3a CHpaBeIJIMBOK BapTicTo, 3 BimoOpaxXeHHAM pPel’yJsbTaTy INepPeoliHKM B 1HmIOMY
CYKYIHOMY IOXOmi;

- dinaHcoBl axTMBM, OLiHeHl 3a cHOpaBelJIMBOK BapTicTio, 3 BinobOpaxeHHAM pe3yJjbTaTy IIepeoliHku Yy
npubyTKy abo 30UTKY.

®iHAHCOBUM aKTMB OLIHETHCS 3a aMOPTM30BAHOK BapTicT TijnbkM y BMIAIKY, AKIO BiH Bignoesimae ob6owu
HMXYEeHaBEIeHVM yMOBaM 1 He kjacubikoBaHUM SK OLI1HOBAHMI 3a CHIPaBEeIJIMBOK BAPTicToO, 3 BlmoOpaxXeHHAM
pesynbTaTy nepeoluiHkyu y npubyTKy abdo 30UTKY:

- BlH yTpuMyeThbCa B paMkax OiszHec-Momesi, MeTO0n SKOI1 € yTPpMMaHHS aKTMBlB IOy OTpMMaHHS HepelfadeHUX
OOTOBOPOM I'POMOBMX IOTOK1iB, 1

- MOT'0 IOTOoBipH1 yMOBU HepenfaudalnTb BUHMKHEHHS Yy BCTAHOBJIEH1 TepMiHM TI'POMOBUX [IOTOK1B, 4K1 4BJISOTH
coBo0 BUIJIATY BMKJIOUHO OCHOBHOI CcyMM 1 npoueHTiB (kpuTepin SPPI) Ha HemoralleHy YaCTMHY OCHOBHOIL
CyMM .

[Ipy nepBicHOMY BMBHAHH1 1HCTpyMeHTiB KaniTajny, Ski He Npu3HAUeH1 mma Toprieyii, ToBaApMCTBO MOXe
0e3MoBOPOTHO BuUOpaTM BimobpaxaTy OIaJibili SBMiHM CHOpaBemIMBOI BapTOCTi B 1HMOMY CYKYIHOMY JOXOHIi,
TOOTO BimHEeCTM Taki 1HCTPYMEHTM IO KaTeropii OULiHKM 3a CIOPaAaBEIJIMBOK BaAPTicTO, 3 BiImoOpaXxeHHSIM
pPes3ysbTaTy IEePEeOoliHKM B I1HIOMYy CYKYIHOMYy Xoxoni. lel BuOip poOMUTHCS OKPEMO IJisg KOXHOTO $iHaHCOBOTO
iHCTpyMeHTa.

Bci dinaHcori axTuBM, £K1 He BianoBizaloTb KpuUTepiaMmM mjg IxX OL1HKM 3a aMOPTMB0BaHOK0 BapTicTio abo 3a
ClpaBelJIMBOI BapTicTi uYepes 1HmMMM CYKYIHMM IOX1H, 4K OINMCAHO BMIle, OLI1HIIOTLCS 3a CIpaBeIJIMBO
BapTricTio uepes npubyTok abo 306UTOK.

ToBapMCTBO MNPOBOIMTL OL1iHKY MeTu OizHec-Mozmesii, B paMKax SKOIL yTPUMYyETLCsS aKTMB, Ha piBH1 noprdens

biHaHCOBMX 1HCTPYMEHT1iB, OCKIJIBKM lle HaMKpamMM 4YMHOM BinmoBpaxae cnoci6® ynpapBiiinHa OiszHecoM 1 HamaHHSA
inbopmanil ymnpaBJIiHCBKOMY I[I€PCOHAJY .

Onmc ob6nikoerol noniTmku momo diHaHCOBMX B060B'sIBaHB
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diHaHCcOB1 3000B’A3aHHS OLIHIOTBHCHA 3a aMOPTM30BAHOK COO1BAPTiCTIO, 3a BUKJIOUEHHSM:

1) odiHaHCcOBMX 3000B’sdg3aHb, Hgki1 OLI1HITHCA 3a CHOPaBeOJIMBOKN BapTiCT0O 3 BUM3HAHHAM I[IE€PEOLi1HKM uUepes
npubyTKM/ 30UTKN;

2) dinancoBux 3000B’sa3aHb, AK1 BUMHMKALTL y pPas3i, Koam nepenmaBaHHsa GiHaHCOBOTO aKTMBY He Binnorimae
YyMOBaM IPUIIMHEHHS BM3HAHHA ab0 KOJM BaCTOCOBYETHCS MNIPMHILMII IPOMNOBXEHHS y4acTi;

3) moromopiB diHaHCOBOI rapaHTil, aBajow, HOPYKM;

4) B000B’g3aHb 3 KpeIMTYyBAaHHS 3a CTaBKOI, HMWXYEe PUHKOBOIL.

Onmc o6nikoBO1 NONiTHMKM WOAO NEepeBefeHHsT iHOBEeMHO1i BaJllnTH

Onepauii B inHo3eMHiM BajumoTil BimMmMiHHIM Bim dyHKUI1OHaANBHOI BajiioTM (BajioT) BimoBpaxailnTbCcsa Yy
byHKIi1OHANBHIM BaJIOT1 HIIISXOM IepepaxyHKy CyMM 1HO3eMHOI BaJioTM 3a OOMIiHHMM KypcoM, WO Oie Ha maTy
3nivicHeHHs omnepauii. MoHeTapHi akTuBmM 1 3000B'sa3aHHS, BUpPaxeHl B 1HO3eMHIiM BaJOTi, IepepaxoBYOTbLCS
3a BAaJIOTHMM KYypCOM, IO IOie Ha 3BiTHY maTy. HemoneTapHi crarTi, sKk1 OULI1HKOTLCS Ha OCHOBL1 icTOpmMuHOIL
BapToCTi B 1HOZ3EMH1iM BaJiTi, NepepaxoBYKWTHLCS Ba KypCcamMM, UMHHMM Ha MNEePBiCHY OaTy 1X BUMHMKHEHHS.
HeMmoHeTapHi craTTi, sSKi OUI1HKOTHECS 3a CHOPABEONMBOKN BAPTIiCTI B 1HO3eMHiNM BaJioTi, NepepaxoBYOTHCS 3a
KypcamM, UMHHMM Ha ATy BMBHAUEHHS CIpaBemiMeol BapTocTi. OTpuMaHl moxonu 1 BUTpaATM BMBHAOTLCS B
3BiTi npo diHaHCOB1l pes’yabTaTH.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEeHINIEHHS KOPMCHOCT1 akTuBiB

BajlaHcoBa BapTicTb OCHOBHUMX 3acofiB mneperssamaeTbcs ToBApMCTBOM Ha KOXHY HAaTy 3B1lTy Ha IpenMeT
3MEHIIEHHsS KOPMCHOCT1 y pas3il nomimm abo =3MiH, gkxi MOXyTb CBiOumMTyM NP0 HEMOXJIMBICTE BiliOWKONYyBaHHS
fajlaHCcoBOl BapToCTi. Y pasi HasgBHOCTi1 nomifHMX O3HAK, a TaKOX Yy BUIAaIKax, KoJau OajlaHCOBa BapPTiCThb
epeBuilye CcyMy BlIOmkKoIyBaHHSH, BajlaHcoBa BapTicThb BignmoBimHMx aKTUB1B BHUXYETHCS o cyMMU
BimmxkonmyBaHHs. CyMa BlOmKoOyBaHHsS OCHOBHMX 3aco®iB e Oijmpmon 3 umMcTOol BapTocTi peanizaunii abo
BapToOCTl BMKOPMCTaHHA. UYmcTa BapTicTe peasyisaunii - uUe cyma, OTpMMaHa NpM peajisanii axkTMBY Mix He
OB 'sg3aHUMM CTOPOHaAMM MiHyC BUTpaTM 3 peajiszsauii, Tomi sSK BUKOPUCTOBYBaHa BApPTiCTb - L& CHpaBXHS
BapTicTh OLiHEeHMX MaMOYTHIiX I'POWMOBUX IIOTOK1IB, OUlKyBaHMX BlI NOOCTiMHOT'O BMKOPUCTAHHS akKTUBY 1 Bix
oro peasiizaunii nmo B3akiHUEHHI TEPMiHY KOPMCHOT'O BUKOPMCTAaHHS. AMopTM3alnis Ha Takl ocHOBH1I 3acobm He
HapaxoBYETLCA IO MOMEHTY BBEIEeHHS 1xX B eKCcIlyaTaliio.

CymMa BipmmkomyBaHHS BM3HAYAETLCA IJia iHouBimyanbHuMx axTueire ado, HGKmWO e He € MOXJIMBUM, CcyMa
BimmkonmyBaHHS BM3HAYAETHCS MOJ8 TIPynIM akKTMB1B, gka TI'eHepye TIpomoBi komTy, »0O SKO1 BigHOCKUTHCH
KOHKPETHUM aKTUB.

OmuHMIISA, sSKa TeHepye rpomoBi xomrm (OI'TK) - e HalMeHma OOyMOBJIEHA TIpylla akKTMBiB KoMIaHii, saka
3abesneuye HAOXOIDKEHHSA KOWT1iB, MNPaKTUYHO He3aJIeXHO BlJ NPMTOKY I'POMOBMX KOWTIB Bipxg I1HmIMX axkTMBiB
(abo rpyn akTmMBiB) kKoMmaHil. OI'TK € 3BiTHUIM CET'MEHT.

Konmu GajlaHCOBa BApPTiCThb [NepeBMIyE OL1HEHY BapTiCTh BIlOWKOOYBaHHS, BapPTiCTh akKTUBY 3MEeHIIYETHCS IO
MO0 OulkyBaHOT'O BimmkonyBaHHS. 30MTKM BiJ BMeHIEHHS KOPMCHOCT1 BimofOpaxaoTbca y craTTi "iHmi
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BuTpaTu" 3BiTy npo dbiHaHCcOB1 pesyybTaTH.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEeHINEHHS KOPMCHOCTLi biHaHcCOBMX akTHMBiB

Momesib 3MEHIIEHHS KOPMCHOCT1 3acCTOCOBYEThHCA IO G1HAHCOBMX 1HCTPyMeHTiB, fAki He OLiHOOTLCHA 3a
CIIPABEIJIMBOK BAPTIiCTIO 3 BimoOpaxeHHSM Pe3yJIbTaTy NepeoUlHkr y npubyrky abo 30uMTKY:

- biHaHcoOBl axkTuUBM, WO € OOPTOBMMM 1HCTPYMEHTAMMU;

- meBiTopchrka 3aboproBaHicCThL 3a IOTOBOPAaMM OPEHIM;

- 3000B'g3aHHS 3 HaIaHHS [HO3MK 1 3000B's3aHHA 3a norosopaMy diHaHcoBOI rapaHTii.

3a iHBecTHLiAMM B 1HCTPYMEeHTM KaniTajly 30MTOK Bl 3MEeHIEHHS KOPMCHOCT1 He BMBHAETHCS.

PezepBu ninm ouikyBaHl kpenmuTHi 30UTKM [OOBMHHI BM3HaBaTucsa B CyMi, mo mopiBHe abo oOuikyBaHUM
KpeIuTHUM 30MTKaM 3a 12 Micauis, abo ouikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOk Oii i1HCTpyMeHTa.

ToBapMCTBO 3aCTOCOBYE CHpomeHMM ningxinm Ta BM3Hae pes3epBM NOin ouikyBaHl kpemuTHi 30MTKKM  3a
nebiTopcerkon 3ab0pProBaHiCToO, HOOTOBLlPHMMM aKTMBaMu Ta HeO1lTopCepkon 3abOprOBaHICTO 3a OOTOBOPaMM
OpeHIM B CyMi, mO IOpiBHIE OUlkyBaHMM KPEeIMTHMM 30MTKaM 3a& BeCb CTPOK il i1HCTpyMeHTa, He3aJlexXHO Bin
HASBHOCT1 CyTTEBOI'O KOMIOHeHTa (GiHaHCyBaHHS.

Ouinka OUlKyBaHMX KpPeOUTHMX 30MTKIB BizmoOpaxae pisHMIO MI1X KOHTPAKTHMMM I'POWLOBUMM  IIOTOKAMU
BimmoBimHO mO yMOB IOTOBOPY Ta BCiX TpPOmOBMX MNOTOKiB, mO TOBAPMCTBO OUiKye oTpmMmaTM. [loTiM 30MTOK
O/CKOHTYETBLCS 3 HAOJIMXEHHSM OO MNEPBicHOI edeKTMBHOI MNPOLEHTHOI CTaBKM aKTUBY.

ToBapuCTBO po3niymio diHaHCOBLI akKTMBM Ha OCHOB1 3arajlbHUX XapaKTepUCTUK KPeOIMTHOT'O PUM3BMKY, TaKMUX SIK:
Tun ¢iHaHCOBOTO 1HCTPYMEHTY, PEUTUHT KPeIMTHOTO PM3MKY, TUI OOPXHMKA UM eMiTeHTa, »aTM [IepBicHOTO
BU3HaHHA (1HAHCOBOTO aKTMBY, Ta 3acToCyBajlo OO HMX 1CTOPMUYHMM BlOCOTOK KpeOMTHMX 3OUTKIB, UO
Ba3yeTbcsa Ha poceini ToeapmMcTBa WOOO BMHMKHEHHS Takux 30MTKIB, CKOPUI'OBAHOTO Ha clheumbpiuxHi oaxTopm
nisi OOPXHMKIB Ta 3arajibHMX €KOHOMIUHMX yMOB.

Onmc o6ynikoBO1 MONiTHMKM WORO NOJATKYy Ha NpUOYTOK

HomaTkoBl akTMBM 1 3000B'sg3aHHSA, WO CTOCYRTHCS I[IOTOYHOI'O [NOINATKY 3a MNOTOUHI Ta nomnepenHi nepionm
OLI1HIITHLCA 3a CyMOb, fka, SIK OUYlkKyeTbCs, [NOBMHHA OYTM BiIWKOIOBaHA MNOOATKOBMMM OpTraHaMu afo cljadeHa
IOOAaTKOBMM opraHaMm. [lomaTkoBl CTaBKM 1 NomaTkoBe 3aKOHOINABCTBO, BaCTOCOBAaHl mJjig po3paxyHKY IaHOIL
cyMmr, - lLe CTaBKM 1 3akoHM, OpuiHATi abo umHH1 Ha 3BiTHY Hmaty.
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Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepialbHMX aKTMBiB B3a BMHATKOM T'yABijny

HemaTepianbul axTuBM BigoOpaxaoTbCca B OOJIiky 3a MNepBiCHOK0 BapTicTi 3a BMpaxyBaHHSAM HAKONMUEHUX CYM
HapaxoBaHOL amopTMs3auii Ta pesepBy oin 3HeliHeHHS.

CaMOCTiVHO CTBOpPeH1 HeMaTepiaJibHl1 aKTMBM BUM3HAKTLCHA JIMIIE SKIO BOHM CTBOPEeH1 Ha cranii pos3pobxm (B
posyMinHi MCBO 38 "HemarTepianbpHl akTmBu') 1 TOBapMCTBO MOXe NPOIEMOHCTPYBATM HACTYIIHE:

- TexHiuHy 3Oi1MCHeHHICTbL 3apBeplleHHs CTBOPEHHS HeMaTeplaJlbHOTO akTMBY, Tak, moO MOTOo MOXHa OyJio
BUKOPUCTOBYBaTK abo NpomaHTU

- Hamip 3aBepumTy CTBOPEHHS HeMaTeplajlbHOT'O aKTMBY Ta BUKOPMCTOBYBATM MOoTO abo IpomaTu;
- 3»DaTHiCTb BMKOPMCTATM HeMaTeplasbHUM aKTUB;
- Te, AKMM UYMHOM HeMaTeplajbHUN axkTMB OyIe CTBOPOBATK MMOBipH1 ManOyTHi exoHoMiuHil BUTOINM;

- HagBHiCcTb mocTaTHixX TexHiuHMX, (QI1HAHCOBMX Ta 1HIMX PEeCYPClB IJIS 3aBEPUIEHHS PO3POOKM, BUKOPUCTAHHS
AKTUBY .

- BpmaTHicTb HaOiMHO OLiHMTM BUTpPaTHK, sSK1 BiOHOCATbBCA IO HeMaTeplaslbHOT'O akTMBY B Ipoleci Moro
PO3POOKNU.

AMopTMBallsa HapaxOBYETHCHS MNPSAMOJIIHINMHMM METOIOM MNPOTAIOM CTPOKY KOPMCHOT'O BUKOPMCTAHHS akKTMUBY, IO
ckyanae Binm 2 mo 10 poxiB, narteHTw Ha TepMiH nii oTpmMaHOTO HaTeHTy. HemaTepianbHl axkTuBu
rnepeBipsoTbCSa Ha 3HeUiHeHHS npu nosaBl puswmkis 3HeuiHeHHS. OulkyBaHMM CTPOK BMKOPMCTAHHS aKTUBY
IepeBipseTbCca Ha KiHeUb KOXHOT'O 3BiTHOTO nepiomy. 3MiHa CTPOK1B KOPMCHOTO BMKOPMCTAHHS € 3MiHOL
0By1ik0oBMX OL1HOK 1 BimoBpaxaeTbCHa MNEPCIEeKTUBHO.

Y sakocTi HeMaTepianbHUX akKTVMB1B TOBaAPMCTBO OOJIIKOBYE MNPOMMCIIOB1 MNaTEHTM Ta NPOTPaMH1 HNPOOYyKTHM.

Onmc o6nikoBOi NONiTMKM WOAO OpPeHIU

ﬂOI‘OBip € OPEeHIOIHVIM unm MicTUTH opeHny, AKIO Bin rnepenaec IIpaBo KOHTPOJIOBATHU KOPUCTYBaHHA
iI[eHTMQ)iKOBaHMM AKTVMBOM IIPOTAT'OM II€BHOI'O nepiony Jacy B oOMiH Ha KOMHeHcaLLiIO.

Insa moroBopy, AKuUM €, abo MIiCTUTL OpeHOy, KOXHMM KOMIIOHEHT OPEeHIM B IOTOBOP1l OOJN1KOBYyETHCS SK OpeHOa
OKpPEeMO B1I KOMIOHEHT1B moO He OB’ 43aHl 3 OpPEeHOOKn LbLOTO HOOTOBOPY. fAK NPaKTUUYHMNI NOPUMOM, TOBapMCTBO
MOXEe BMPilmmMTM, 3a kKjJacoM 0as0BOTO aKTUBY, HE POBMEXOBYBATM KOMIIOHEHTM IO He NHOB’g3aHi 3 opeHmown Ta
OpPeHIM, a HaTOMiCThb OOJI1IKOBYBATM KOXHMM KOMIIOHEHT OPEHOM Ta OyIOb-sSKi NnoB’sg3aHi 3 HMM KOMIIOHEHTM, IO
He noB’sa3aHl 3 OpeHIoo, SK E€OVMHMM KOMIIOHEHT OpPEeHIM.

ToBapmCTBO B SKOCT1 oOpeHAaps
TOBapMCTBO He 3aCTOCOBYE BMMOI'M WOANO BM3HAHHA Ta OL1HKM OpeHIM IO:

a) KOPOTKOCTPOKOBOIL OpeHIM (Ha CTPOK mo 12 Micsauism); Ta
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©) opeHnOu, 3a gkow 0asz0BMM aKTMB € MaJIOLL1HHUM (BapTicThe HOBOI'O AaKTMBY CTAHOBMTL MeEHIIe
150 TmCcsY T'PUBEHDb) .

ToBapMUCTBO BU3HAE OPeHOH1 mnjaTexi, NOB’sA3aHl 3 Takol OPEHOoOon, SK BUTPATM Ha OPAMOJIiHiINMHINM OCHOBL
IPOTATOM CTPOKY OPEeHIM.

IlepBicHa OI1HKA aKTMBY 3 NpaBa KOPHUCTYBAaHHS
Ha maTy nouaTky opeHOM TOBapMCTBO OLI1HIOE akTMB 3 IpaBa KOPMCTYBaHHSA 3a cofiBapricrTo.
CobiBapTicTh akTMBY 3 NpaBa KOPUCTYBAaHHS CKJAINAETHCH 3:

a) cyMu NIepBiCHOI OLI1HKM OPEHIHOTO 3000B’ a3aHHA;

0) OyIb-sAKMX OPEeHIOHMX I[JlaTexis, 3OilicHeHMx Ha, abo OO TaTU NodYaTKy OPEeHOM, 3a BMPaxXyBaHHAM OTPUMaHUX
CTUMYJI1B IO OpPeHON;

B) OyInb-saki nepBicHi npsami BuMTpaTM, [IOHECEH1 opeHIapeMm; Ta

T) OLiHKY BUTpPaT, fAki OyIyTb INOHEeCeH1 opeHmapeM Yy IMpolleCci meMOoHTaxy Ta nepeMimeHHs 6a30BOTO aKTUBY,
BimHOBJIEHHS Micusg, Ha SKOMy B1iH posTamoBaHuy, abo BigHOBJEHHS 6a30BOTO0 aKTMBY IO CTaHY, O
BUMATaE€TbCsa yMOBaMM OPEeHIN.

IlepBicHa OI1HKA OPEHIHOI'O 3000B’sS3aHHS

Ha zmaTty mnouatrky opeHnu ToBaApMCTBO OlLiHIE opeHOHe 3000B’g3aHHS 3a TENepilHbOK BAPTiCTIO OPEHIHUX
JjlaTexis, He CIUlayeHMX Ha Taky naTy. OpeHIH1 miarexi OUCKOHTYITLCsS, BaCTOCOBYKUM I[IPUIIYCTUMY CTaBKY
BimcoTka B OpeHni, HAKWO Taky CTaBKy MOXHa JIETKO BM3HAUMTM. SKIO Taky CTaBKy He MOXHa JIETKO
BM3HAUUTM, TO OPEeHIap 3aCTOCOBYE CTaBKy IONATKOBUX Balo3MueHb TOBAPUCTBA.

CraBka IOOIDATKOBMX 3alo3MUeHb - CTaBka BincoTka, gaky ToBapMCTBO cCchyiatmuio 6, mod NO3UMUMTM Ha OOI1OHWMM
CTPpOK Ta 3 nonibHmMm 3adesnedyeHHAM KOWTiB, sAK1 Heo®ximgui mnns Toro, mo® oOTpPMMATM akKTMB, 3a BapTicTiO
noniBHMUM 0O aKTMBY 3 IpaBa KOPMCTYBAHHSA 3a NONiOHMX €KOHOM1UHUX YyMOB.

Ha @maTy OOUYaATKY OpPeHIM OpeHIHl1 njaTexi, BKJIOUEeH]1 B OL1HKY OPeHIHOT'O 3000B’sA3aHHS, CKJIaZalnTbCa 3
BKasaHUX Oajll njaTexliB 3a IpaBO BUKOPUCTaHHS 0a30BOT'O akKTUBY IIPOTAI'OM CTPOKY OpeHIu, sSKi He Oynu
crJjlayeHl Ha ZaTy [IOYATKY OPEeHIU:

a) tikxcomauni njmarexi, B ToMy umcail no cyTi dbixkcorani miaTexi, 3a BUpaxyBaHHAM OyOb-SKUX CTUMYJI1iB IO
OpeHIM, WO NiONAaralnTb OTPMMAHHI.

©) =BMiHH1 opeHOH1 njatexi, sAxi s3ajnexarb Bing 1HIekCy uYM CTaBKM, I[epB1lCHO OlLilHeHl1 3 BMKOPMUCTaHHIM
TAaKOTO 1HIEKCYy 4M CTaBKM Ha HAaTy [IOYaTKy OPEHIU;

B) CyM, IO, fK OUulkyeTbCcsd, OyOyThb CIIJlaueHl opeHIapeM 3a rapaHTiaMu JiikBimauirHol BapToCTi;
T') LUiHY BMKOHAHHS MOXJIMBOCTI1 npuibOaHHS; Ta
T') njpaTtexi B paxyHOk wmrpadip 3a OPUIMHEHHS OPEHIN.
3MiHH1 opeHnmH1 njnaTexi, mo 3BasexarTs Bix iHmekcy a®o CTaBKM, BKJIOUATL, HANPMKJIAL, jaTexi, nos’ ga3aHi

3 1HIODEeKCOM CIOXMBUMX Li1H, I[JjlaTexi, TNoB’g3aHl 3 eTaJIoOHHOK CTaBkok BimcorTka (rTakoion gk LIBOR), abo
maTexi, gxi 3MiHKOTBECS 31 3MiHAMM PUHKOBUX OPEHIHMX CTaBOK.

llomanpma oOniHKa akKTMBY 3 IIpaBa KOPUCTYBAHHST

Micna Z»maTu [OYATKY OPEHOM OpeHIap OlliHe akKTMB 3 IOIpaBa KOPUCTYBaHHS, 3aCTOCOBYUM MOIEJb
cobiBapTocTi:
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a) 3 BUpaxXyBaHHAM OyIb—-sgKOIl HAKONMUYEHOI amopTmz3auii Ta OyOb-sSKMX HaKONMUeHMX 30MTKIB BHACJIiOok
3MEHIIEHHS KOPMUCHOCT1; Ta
0) 3 KOPMUI'YBAaHHSAM Ha OyOb-sKYy IePeOoliHKY OPeHIHOTO 3000B’ 93aHHS.

AMopTMBAlllsg HaApPaxoBYETbLCS 13 3acTocyBaHHaAM BuMOT MCBO 16 OcHOBHI 3acobu. OpeHImap Mae€ aMoOpTUlYBaATU
aKTMB 3 IpaBa KOPMCTYBAHHS 3 IaTK IIOYATKY OPEeHOM 0o OiJibm PaHHBOIL 3 IOBOX TakMX HOaT: KiHEIb CTPOKY
KOPMCHOT'O BUKOPMCTAHHS aKTUBY 3 IpaBa KOPUCTYyBaHHS Ta KiHelb CTPOKY OPeHIU.

Illonasnpma oOI1HKA OPEeHIOHOI'O 3000B’I3aHHS
[Micna maTy HodaTKy OPEHIM OpeHIap OL1HIe opeHOHe 3000B’ A3aHHA:

a) s30inbmyoun 6ajlaHCOBY BApPTiCTh 3 MeTOl BimoOpa3uUTHM MNPOLEHT 3a OPeHOHMM 3000B’ A3aHHAM;
0) s3MeHmyoUM OaJIaHCOBY BapTicTh 3 MeTOn Bimob®pasmTu 30ilMicHeH1l opeHIH1 njaTexi; Ta

B) IepeouiHoiouyM 0OajlaHCOBY BAapPTiCTh 3 MeTO BimobpaszmTu Oyab-sKi nepeouinkmu abo Mmommbikauii openmu,
abo 3 MeTOoKn BimofOpasuTy nepersigHyTi no cyri dixkcoBaHi opeHmH1 njarexi.

[Iicysa pmaTy IoYaTKy OPEHOM OPpeHIOap BM3HAae y HpubyTKy abo 30MTKy - OKPpiM BUNAOKiB, KOIM Ll BUTpaATHU
BKJIOUAKTLECS B OaljlaHCOBY BAapPTiCTh 1HWOI'O aKTMBY, 3aCTOCOByKUM iHmMI BimmoBinmHi cTaHmapTu:

a) IMPOLIEHTM 3a OPpeHOHMM 3000B’ A3aHHAM; Ta

©) BMiHH1 opeHOH1 nJaTexi, He BKJOYEH]1 B OLUI1HKY OPEHOHOTO 3000B’sA3aHHA y ToMy Mepionmi, y sKOMYy
cTajlacsg Homis UM yMOBM, SK1 CHOPUUMHMIIM SBIO1MCHEHHS TakKMX IIJIaTexXiB.

Ilepeorniinka opeHOHOT'O 3060B’SI3aHHSI

[icpa @maTM NOYATKY OPEHIOM OPpEeHIap BMBHAE CyMy IIE€PEOLI1HKM OPEeHIOHOTO 3000B’Ag3aHHA sSAK KOPUI'YBAHHS
aKTMBY 3 NpaBa KOPUCTyBaHHA. OOHakK gKmO OajlaHCOBa BapPTiCTh aKTMBY 3 IIpaBa KOPMUCTYBAHHS 3MEHIMIJIACH IO
HyJis 1 BinByBaeTbcsa nomajiblle SMEeHIEeHHS OL1HKM OpPeHZHOTO 3000B’Aa3aHHS, TO OpeHOap BM3HAE OyIOb—-faKYy
peuTy CcyMm nepeouiHky y npubyTKy abo 30UTKY.

OpeHIap TIMepeolliHoe opeHOHe 3000B’sA3aHHS, IOUCKOHTYIUM IEepPeIJisHyTl oOpeHIH1 mIaTexi 3 BUKOPUCTAHHAM
IeperJISHyTOl CTaBKM IOMCKOHTY, SAKIO BUKOHYETbCA OyIb-sgKa 3 TakMX IBOX YMOB:

a) BMiHMBCSA CTpok opeHIM. OpeHIOap BM3HaAYae IMepPeTJIaHyT1l opeHOH1 mjaTexl Ha OCHOB1 MIeperJIsHyTOoTIO
CTPOKy opeHIM; abo

0) BMiHMIIACH OL1HKa MOXJIMBOCTI npmunbaHHA 0as30BOTO akKTMBY. OpeHIap Mae BMB3HAUMTM INepPeIJIsHyT1 opeHnHI
miaTexi 3 MeTon Bimo6pasuTM 3MiHY CyM, MmO MaknTb OyTM CIJladeHl y pasl BUKOPUCTAHHS MOXJIMBOCTI
npuaOaHHA.

TOBapMCTBO B SKOCTI1 OpPeHIgonaBIlAd

JoroBopu OpeHIM, B3a SKMMM y ToBapMcCTBa B3ajMIARTLCS [IPaKTMYHO BCl pusukm 1 Buronu Bigx BonomiuHs
Baso0BMM aKTMBOM, KJjacubikyoTbcsa gx omnepallirua openna. Krmacubpixkaunino opeHOm 3OiNMCHIOTL Ha OaTy [IOYATKY
nii opeHmy Ta MOXYyThb 3MiHoOBaTM y pa3l Mommdikanii openmm.

OpeHpmomaeBelb nonae INepBicH1 npsaMi BuUTpaTy, OOHEeCeH1 npm ykjamaHHl OOToOBOPY MNPO ONepalirHy opeHOy, IO
BajlaHcoBOl BapToCcTi 6as’0BOIO aKTMBY Ta BM3HAE 1X, SK BUTPATM OPOTATOM CTPOKY OPEeHOM Ha Takinm camin
OCHOB1, gk pmoxim Bim opeHIuM.

OpeHponaeelb BM3HAE OPeHIH1 njarTexi Bim omepauilHol opeHIM AK OOX1n Ha NPAMOJiHiMHIM ocHOBLI um Oynb-
Akiy 1HWiM cucTeMaTMYHiM oOcHOB1i. OpeHIoOHmaBellb 3aCTOCOBYE 1HIIY CUCTEMATUMYHY OCHOBY, SKIO TakKa OCHOBA

file:///C:/Temp/7zOCB914370/392023_05509659.html 18/23



28.08.25, 13:11

3BiT iIXBRL

OOBBOJISE Kpalle BimobpaxaTu MoOesib, 3aBIOSKM SKiM BMUIoma, OTPMMaHa BiI  BUMKOPMCTaHHS 0a30BOTO akKTUBRY
3MEHIYETHLCH .

OpeHOmonaBellb BMBHAE BUTPAaTH, BKJIOUALUYM aMOpTM3allilo, [NOoHeceH1 npm oTpmMMaHHI moxomy Binm opeHmu, £k
BUTPATH.

Ommc o6nikoBol moNiTMKM WOXO OLiHKM Banacie

Banacu BimoOpaxamnTbCs 3a MEHIIOKD 3 IBOX BEeJIMUMH: cobiBapTicTio a0 UMCTOK BapTicTi peaniszanii.
BapTicTer BM3HAUaETLCS Ha OCHOB1 METOIYy CepelHbO3BAXEHMX BUTPAT. UMcTa BapTicTh peaniszauniil aBjse
cofborn OuikyBaHY LiHYy peaniszauil B xonmi 3BMUYAMHOIL T'OCHOIAPCBKOI IignpHOCTI 3a BUMpaxyBaHHAM OUliKyBaHUX
BUTPAaT, NOB'sA3aHUX 3 peajiizalniecn.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX Bacobim

OcHOBH1 3acobwu BimobOpaxanTbCsa B3a BaAPTiCTO, CKOPUTOBAHOKW 13 YypaxyBaHHAM ebekTy Tinepinbémsauii, 3a
BYMpPAaxXyBaHHSM HAKOINMUEHOI aMopTM3alili Ta 3MeHIEeHHS KOPMCHOCT1 akTuBiB. I[Ipu peanizauii abo BubyTTi
OCHOBHMX 3acofiB 1IxX BapTicTh Ta HAaAKOIMUEeHa aMopTu3allisg comucyeTbcs, a OyIb-ski npubyTku ado 30UTKMU
Bin iIx BuOyTTsa BinoOpaxaiTbcsa B 3BiTi npo ¢inaHcori pesynbTarm. llepBicHa BapTicTb OCHOBHUX 3acofiB
BKJIOUAE LiHY nOpunbaHHS, MUTO Ta HEeBIlIWKOOOBaHl IOIaTKM Ha KYyINiBJIO, a Takox Oyab-saki npsami BuTpaTH,
noB'sa3aHl 3 NpMBeIeHHAM aKTMB1B y poboumit cTaH i IxX ODOCTaBKOK OO MiclLs BMKOPMCTAHHS.

BurpaTu, noHeceHl niciyis BBemeHHsS OCHOBHMX 3acofiB B ekclUlyaTallilo, HaNpMKIaL, PEeMOHT, OOCJIyIOByBaHHS
Ta PEeKOHCTPYKL1da BiOHOCATBCS Ha PaxyHKM BUTpaT y nepiomi, B gxoMy Takl BUTpaTM BMHUMKIM. Y BUIAIKaX,
KOJIM MOXHa Y1TKO IOBECTM, WO BUTPaATKM NpuaBesar 0o 30impmeHHS MandbyTHixX exoHOMiuHMX BUIinm, ouikyBaHMX
Bin BMKOPMCTAHHSA OCHOBHOTO 3acofy, Takl BuTpaTu KaniTajnisywowTbcsa SK IOOOATKOBA BAaPTiCTH OCHOBHOTO
3acoby.

3rigHO 3 TMOJIOXEHHSMM MNPO MNPOBEIEeHHS NPpMBATM3allll, OPUIMUYHE MIPaBO BJACHOCT1 Ha Ieski couianbHl axkTuBM
He rnepenaHe ToBapuCTBY 1 MNicig HEeBM3HAUEHOTO IMepiomy yacy BOHM MNOBMHHI OyTu nepermaHi Mmicuerinm Bjanmi.
[IpoTe, OO MOMeHTY Iepenaui ToOBapMCTBO HeCe BCl BuUTpaTM 3 HigTpuMaHHS B poboduoMy CTaHl Lux o00'ekTim
OCHOBHUX 3acobir. i axTuBM He BimobpaxaoTbcsa y 3BiTi npo biHaHcoOBMM CcTaH, OCKiJbkM TOBAPUCTBO He
BOJIOOle mpaBOM BJIaCHOCT1 Ha OaHl akTuBM. BignoeigHli BMTpaTM Ha OiOATPMMKY  HOaHMX  aKTUBIB
BipmoBpaxaloTbCsa MO Mipl BMHMKHEHHS 1 BPaxoBYWTbCS B L1V diHaHCOBiM 3BiTHOCTL gk 1HmMI BMTpaTH.

AmMopTMBalllsgs OCHOBHMX 3acof0iB HapaxoBYyeTbCS 23a IOIPAMOJIIHIMHMM MeTOIOM 3 MOMEHTY I1X BBEeIeHHS B
eKCIJIyaTalllln, BUXOIAYM 3 KOPMCHOI'O CTPOKY CIyXOM BIlONOBiOHMX aKTMB1iB, NepeBaxHO (a KOHKpeTH1 TepMiHm
B akTax 03-1):

- Bymouuxku 20-50 pokis
- MammHM Ta obyanHaHHA 5-25 pokis

- TpaHcnopTHi Bacobm 4-10 pokis
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- Me6Gmni, iuBeHTap Ta ixHme 5-10 pokis

Ommc o6nikoRol moniTmMkM womo BabesBnedveHb

3abesBneyeHHsS BUBHAETLCHI TOXIl, kKoM TOBAPMUCTBO Mae MNOTOUHe 3000B'g3aHHS (opuanMuHe ado y3TOIXKeHe) , o
BMHMKJIO YHACJI1IOOK MMHYJIOI momii, a Takox icHye BiporimHicThs, mo mjs norameHHsS 3000B'sg3aHHSA Oyne
HeoOximHe BuUOYTTS pecypciB, sSki BTinooTe B CcoO01 ekOHOMiuH1 BMUTromM, 1 MOXHa IOOCTOBIiPHO OLI1HUTK CyMy
3000B'sA3aHHA. 3abeBNeueHHs NepeIyisfacThbCsa Ha KOXHY HaTy GiHaHCOBOI 3BiTHOCTI Ta KOPUI'YETBLCS IJis
BimoBpaxeHHS MOTOUHOI OLiHKM. Y BuUIamkax, SKIO BIJIMB BapTOoCTl rpomel B yacl € icToTHMM, cCcyMa
3a0eBNeuUyeHHsa BUM3HAUAETHCS WMJIAXOM IMCKOHTYBAHHS OUlkyBaHMX MaMOYTHI1X I'POMOBMX IIOTOKiIB IO CcTaBLUl IO
OlIOmAaTKYyBaHHSA, fSka Bipmobpaxae IIOTOUYHY PMHKOBY OLI1HKY BapToCTl rpomel B uYaci, 1, sgxmo HeoOximHO,
PUBUKM, BJIACTMB1 BMKOHAHHIO Takux 3000B'sa3aHb.

Onmc o6nikoBol noniTmkm momo nepeknacmumbikanii dimanHcoBMxX iHCTpyMeHTiB

Pekylacubikauisa 3OiMCHIETBCS INEPCIEKTMBHO BUKJIIOUHO Yy BMIIAIOKY 3MiHM O6i3Hec-Monesii, B paMkax SKOI1 BOHMU
yrpuMybTECcsa. ®iHaHCcOB1 3000B’ g3aHHS Ta 1HCTPYMEHTM KaliTajly, a Takox @iHaHCOB1 akTuBM, sSki Ha BUMOip
ToBapucTBa IpPU [IOYATKOBOMY BUM3HAHHI Oynu kjacudikoBaHl nmo mozmesii oBJiky 3Ba cHpaBelIJIMBOK BapTicCTio
yepes npubyTku/30UTKM, HE NiANIATanTh pekjacrubikamii.

Onmc o6JIikOBO1l MOJNiTHMKM WONO BMBHAHHSI OOXOO4Y Bin BBMUYAMHOL OisiNMBHOCTL

ToBapMCTBO BU3HAE nJoxim, koiau (abo y Mipy TOTo, £K) BOHO 3aIOBOJIbHSAE 3000B’ 93aHHS WOIO BUKOHAHHS,
nepenmanum o0iusgHMM TOBap abo nocayry (To®TO akKTMB) KIJI1I€eHTOB1i. AKTMB IepemaeTbcsa, koiu (ado y Mipy
TOTO, fK) KJI1€HT OTPUMYy€E KOHTPOJIb Hall TaKUM aKTUBOM.

KoHTpOJIb Han aKTMBOM OBHauae SIAaTHICTHE KepyBaTM BUKOPUCTAHHSAM AaKTMBY Ta OTPUMMYyBAaTM MNIPAKTUUHO BCIO
pewty BuUTinm Bim Hboro. KoHTposb BkJOUae B 2 ceBe  CcOpoMOXxHicTh  3abopoHuMTM  iHmmM  cyB’ exTam
TOCNOIAPIBAHHSA KepPyBaTM BUKOPUCTAHHSAM aKTVBY Ta OTPMMYyBAaTM BUTOIM Binm HbOTO. Burommu Bim axkTuBy - Le
NOTEHU1MH] TpPomwoBl NOTOKM (HAOXOMIXKEHHS I'POMWOBMX KOWTIiB abo €KOHOMis TpoWOBMX KOWTiB, aki BMOYyBaoTh),
Akl MOoxyTb OyTM OTpMMaH1 6esnocepenmHbO UM OINOCEPEenNKOBAaHO.

Bu3HAHHA OOXOOYy 3a& IOOTOBOPAaMM 3 KJI1EHTAMM NPOXOAOMTH 3a HACTYIIHOK MOIEJJIO 13 mn’ ATy KPOKiB:

- Kpox 1: ImeHTubikauisa HOoToBOpPY;

- Kpokx 2: ImeHTubikauis 3060B’sg3aHb, WO NiOJIATaTb BMKOHAHHI B paMkKax IOT'OBOPY;
- Kpox 3: BusBHaueHHd LiHM omnepauii;

- Kpox 4: Pozmomis uiHmM omnepaunil Ha 3000B’ A3aHHSA, WO NiON4aralnTb BMKOHAHHIO;

- Kpox 5: BMBHaAHHA BUPYUYKHU.

Ilpomaxi ToBapiB
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Ooxin Binm peaniszsauil ToBapiB BM3HAETHCS, KOJIM TOBAPUCTBO peajiizyBajio ToOBaAp KJI1EHTY.

TOBApMUCTBO PO3TJAIaEe, UM € TOim dyac npomaxy inmi o6iuguku, gki € okpemMumyu 3000B'sA3aHHAMM UMOIO
BUKOHAHHA, IJisd SKMX dYacCTMHa LiHM Tpauzakuil noBuHHa OyTM posnonisieHa (Hanpukiyian, rapaHTii, Oanu
JIOANBbHOCTL kJyieHTim) . IIpu BMBHAUEeHH1 UiHM yToaM Ha 0Opozax, ToOBApPMCTBO BPAXOBYE HACI1IOKM 3MI1HHOIL
BapTOCTi, 1cHYBaHHSA 3HAuHMX (QIiHAHCOBMX KOMIIOHEHT1B, HeTrpoWoOB1 koMmmeHcauii Ta BMHaroponmy, Wo nimmsarae
crlaTi KJI1eHTY (4KmWo Taka €) .

(1) BmMiHHa KOMIEHCAI[lsd

Axmo KoMmIeHcauis, ofiusHa B OOTOBOP1, BKIOYAE 3MiHHY BenMumMHy, TOBapMCTBO OL1HIOE CyMy KOMIeHcauii,
Ha sfKy Ccy0’exT TOoCHomapiBaHHSA MaTHUME NOpaBo B O0OMiH Ha nepemauy o0iusHMx ToBapiB abo nociayr
KJI1eHTOB1.

BesnmumHa KOMIIEHCALll MOXe 3M1HOBATMCS 3aJIeXHO BiI SHMXOK, IMCKOHTiB, HabpaHmux OajiB, LiHOBUX
IIOCTYIOK, CTUMYyJIiB, OOHYyCiB 3a pesyiabTaTamu poboTu, wmrpadir ado iHmMX nomi®HMX UMHHMKIB. OOilgHa
KOMIIeHcallig TakoxX MOXe 3MI1HoBaTMCS, SKIO HpaBo ToBapuUCTBa Ha KOMIIEHCAllll 3BajlexmuTs Binm HacTaHHAa abo
HeHacCTaHHA I[IeBHOI MamOyTHbOI noxmii. Hanpmkial, BeJMUMHA KOMIeHcalil ©Oyze 3M1iHHOL, AKmO abo OponykKT
OyB NpOINaHMM 3 I[IpaBOM I[IOBEepHeHHS, abo dikcoBaHy cyMy o00iugHO gk OOHYC 3a I[IOKA3HMKM IO14JbHOCT1 1o
IOOCATHEHHIO I[IeBHOTO pyobOexy.

ToBapmMCTBO BKJIOYUAE B LiHYy omnepanil dYacTmHy afo BCKO BeJMUMHY 3MiHHOI KOMIeHcalil Jjmme gxmo icHye
BMCOKa MMOBIipHIiCTHL TOTO, WO KOJM HeBM3HaueHicTb, HOB'sa3aHa 31 3MI1HHOW KoOMIeHcalieon, Oyne B OCHOBHOMY
BMpimeHa, 1CTOTHOTO CTOPHYBAHHS CyMM BM3HAHOTO KYMYJISTMBHOT'O HOXONy He BimbymeTbcs.

[lpaBa Ha I[NOBEpPHEHHHA

3rinHOo BakoHODABCTBAa, KJI1IEHT Mae OIpaBO I[IOBEPHYTM TOBAapM MNPOTATOM II€BHOTO Iepiony. ToBapmMCTBO
BUMKOPUCTOBYE METOH OUIiKYBAHOT'O 3HAUeHHs IJig OL1HKM TOBapiB, Ski He OyOyThb I[NOBEPHYT1, OCKIJIBKM Len
MeTOI HaMKpallMM UMHOM IMepemnbadae cCcyMy 3MiHHOI BapTocTi, Ha saxky ToBapucTBO Oyle MaTM IpaBo. g
ToBapiB, £ki, £K oulkyeTbcd, OyIOyTh I[NOBEPHYT1, 3amicTp mnoxony TOBapMCTBO BM3HAae 3000B'sS3aHHS MONO
BimmkonyBaHHs. I[IpaBo Ha I[IOBEPHEHHsA akKTMBY (1 BigmoBigHe KOpUI'yBaHHS BapTOCTi MNpoJdaxiB) Takox
BM3HAETLCsA 3a MNpaBO BlIamkoOyBaTKM ToBapM Bin kijieHTa.

(ii) IcTOTHMI KOMIIOHEHT (IlHaAHCYBAHHS

TOBapMCTBO BaCTOCOBYE MNPAKTUUHUM [IPUMOM, SKMM He Hnependauvae o0OOB’ A3KOBOTO KOpUI'yBaHHsa oO0iugHol cymu
KOMIIEHCcAalUull 3 MeTon ypaxXyBaHHS 1CTOTHOTO KOMIOHeHTa GiHaHcyBaHHSa, sfAKmo KommaHis ouikye, Ha MOMEHT
YKJIaOeHHs OOTOBOpPY, WO nepiom wMix uwacom, kojsu ToBapucTBO mHepemae o6iugHMi ToBap abo MNOCHyTy
KJIi€eHTOB1, Ta YacoMm, KOJM KJII€HT MJaTUTh 23a Taku¥ ToBap ado MNOCHayTy, CTAaHOBUTMME He OiJjblle OIHOTO
POKY .

Kopurynoum o001iusHYy BeJIMUMHY KOMIIeHcalil 3Bamjs ypaxyBaHHS 1CTOTHOT'O KOMIIOHEHTa (iHaHCyBaHHS,
TOBAPUCTBO KOPUCTYETBLCS CTABKOK IMCKOHTYBAaHHS, sSKa BacToCOoByBajlaca © B okpeMin omnepauii dbiHaHCcyBaHHS
Mix cy®’eKTOM TocCIomapioBaHHA Ta MOTO KJI1IEHTOM Ha MOMEHT YyKJlaIeHHs OoToBopy. lsa craBka BilnoBpaxaTume
KpeIMUTH]1 XapakKTepUCTUKM CTOPOHM, fAKa oIepxye OGiliHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—fAKy 3acTarBy abdo
3abes3nedeHHs, HaaHl kJjieHToM abo KommnaHiewn, y TOMy UMCI1 aKTMBM, NepedaHl 3a HOTOBOPOM.

Kommencarnii npwuHIMIANy 1 areHTy

TOBapMCTBO BM3HAYaE, UYM € BOHA [IPMHLMIAJIOM uYM aTeHTOM IJiS KOXHOIO ToBapy abo mnociayru, oO1iLgHUX
KjIieHToBl. fAKWO TOTOBip 3 kJIieHTOM MicTuTh Oijibmle HiX OOMH BMBHAUEHMM ToBap abo nociayry, ToBapuCTBO
MOXe OyTM NPMHLMIAJIOM WOOO ONHMX BKABaHMX TOBAapiB abo HOCHYyr Ta areHTOM IJjisg iHmmx.
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ToBapMCTBO € MNPMHLMIIAJOM, AKIO BOHa KOHTPOJINE BKaz3aHMM ToBap abo NOCIyry IO TOIO, fAK TakulM ToBap abo
nocynyra OynyThb INepelaHl kJjieHToBl. TOBapMCTBO € areHTOM, AKIO 3000B’ a3aHHa ToBapMcTBa WONO BUKOHAHHSA
nojsarae y ToMmy, mWoO opraHisyBaTK HaIOaHHSA BKas3aHOTO ToBapy abo MNOCJyTM 1HIOK CTOPOHON.

[lnaTolo abo xomiciewn Moxe OyTH umMcTa CcyMa koMmneHcalnii, saxy ToBapucTBO 3ajumae cobi nicmaa cryaty inmin
CTOPOH1 xoMmeHcalii, oTpumMaHOl B 0OMiH Ha ToBapu abo mocayru, Ski OyOyTb HamaHl Lien CTOPOHOW.

lHomaHHSA

Konmy skachk yacTrHa OOTOBOPY BMKOHAHA, TOoBaApMUCTBO Bimobpaxae noroBip y 3BiTi npo dbiHaHCOBMIM CcTaH gK
KOHTPaKTHUM aKTMB abo KOHTpakTHe 3000B'dg3aHHA, 3ajJIexHO Bln cniBBinmHOmEeHHS Mix BMKOHAHHAM TOBapMCTBOM
CBOTO 3000B’sA3aHHA 3a IOTOBOPOM Ta OIJIaToKn, 3OiMcHeHoW0 kiieHToM. ToBapucTBO Binobpaxae OyInb-saKki
0e3yMOBH1 mnpaBa Ha KOMIIeHcallllo okpeMo Ak ne®iTopcbky 3aboproBaHicTh.

KMo KJI1eHT IJIaTUTbh koMIeHcallln abo ToBapMCTBO Mae [IpaBO Ha CyMy KoMIeHcalil, gka € ©0e3yMOBHO
(Tobro € pmebiTopchkon 3aboproBaHicTio), ToBapMCTBO, Iepll Hix nepemaBaTy ToBap abo HocCHayry KJIieHTOBI,
Mae BimoGpasuTu HOOTOBip AK KOHTpakTHe =3000B'sa3aHHA, Ha IaTy 3O1MCHEHHs ONJIaTM 4YM IaTy, KOJM OoIjaTa
Mae OyTm 3milicHeHa (3ajiexHo Binm TOTo, sKa IaTa paHime) .

Axmo TOBApPMCTBO BUKOHYE IMepenadyy TOBAapPiB Ta MNOCHYyT KJI1eHTY OO TOTo, SK KJI1€HT CIJaTUTh KOMIEeHcallio
abo mo TOTrO, SK HaCTaHe JaTa CIJjlaTyu TakKol komneHcauii, ToBapucTBO Bimobpaxae IOoroBip B 00J1Ky 4K
KOHTPaKTHUN aKTUB, 3a BUMHATKOM OyOb—-SKUX CYM, BimoOpaxeHux sk nediTopcbka 3aboOpProBaHiCTH.
KoHTpakTHUM aKTMB — le InpaBo ToBapmMcTBa Ha KoMIeHcallil B oBMiH Ha ToBapu abo nociyru, sSki ToBapuCTBO
nepenajia KJI1€HTOBI.

[lpaBO Ha KOMIeHcaliln e ©6e3yMOBHMM, SHKIO mjisg Toro, mo® HacTajla n»aTa CcIUlaTy Takol koMieHcanii,
HeoOX1mHMI JMlle IIJIMH dYacy. ToBapMCTBO Bu3Hae nebiTopchbky 3aboproBaHiCTh, SAKIO BOHA Mae TenepilmHe
npaBO Ha CIUIATY, HaABiTL mpm ToMy, WO L4 CcyMa y MamOyTHBOMY MOXe MNiOnaraTu NOBEPHEHHO.

B uin dimancoriy 3BiTHOCT1 TOBAPMCTBO MOXE BMKOPMCTOBYBATM TEPMiHM aBaHCM OTpPMMAaH1l, »noxinm Bix
peanizanii, Bupyuka — Uil TepMiHM aHaJoTiuHl TepMiHaMm moroBipHe 3000B’ g3aHHA Ta OOX1n Bin 3BMUAMHOIL
niangeHOCT1 y BMBHaAueHH1 MCO3 15 "Ioxinm Bim noroBOopiB 3 kJjieHTamm".

Onmc o6nikoBOi NONiTHMKM WOAO TOProBeNbHOL Ta iHwoi pmeBiTopcekoli BabBoproeaHocTi

Je6iropceka 3aboproepaHicre

[icnsa nepBicHOl ouiHxky nebiTopchbka 3abOPTOBAHICTL BPaAXOBYETLCS 3a BUMPAXyBaHHSAM pes3epBy OUlkyBaHUX
KpeIuTHUxX 30uTkiB. Joxomm 1 BUTpATH, WO BUHMKAWLTL IPM [OIPUIMHEHH1 BMB3HAHHSA akTuBy Yy OiHaHcoBiml
3BiTHOCT1, MNPM 3MEHIIEHH1 KOPMUCHOCT1 1 HapaxyBaHH1 aMopTM3alii OUCKOHTY/mpeMii, BU3HAKOTLCA B 3BiTi
NpoO CYKYIHMM OOXim.

Hosnuku npaiiBHMKaAM

HpM HepBiCHOMy BMBHAHHL BMIOAH1 MTOBUKU BPaxoBYKTbECA 3a ClipaBeldJiMBOIO BapTiCTIO BUMIOaHUX KOLUTiB, AKa
Bl/IBHAUWAETBECA 3 BMKOPUMCTAHHAM PMHKOBUX IIPOLEHTHMX CTaBOK Ha nomibHi iHC‘I‘pyMeHTM, AKIO BOHM 1CTOTHO
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BinmpisHsaoTbCca Bin NPOLEeHTHOI CcTaBKM IO BMIOaHIM noz3mui. Hazmanl DO3MKM OLI1HIOTHCS 3a aMOPTU30BaHO
BapTicTio 13 3BacTocyBaHHSAM MeTOony ebeKTHMBHOTO BimcoTka. PisHMIS MiX CHpaBelJIMBOK BApPTiCTO BUIAHUX
KOWTiB 1 CyMoOl MOTAalleHHS [NO3UKM PO3PaxoBYETHCS Yy BiOcoTkax IO OTPMMaHHS BIOPOIOBX TepMiHy, Ha SKUN
BUIAHA [O3UKa. AMOPTM30BAHA BAPTIiCTHL pPOBPAXOBYETHCS 3 ypaxyBaHHAM OyIOb-SKMX BUTPAT, OB’ dg3aHuUx 13
3nivicHeHHAM omnepauii, i OyOp-gaKOTO OMCKOHTY afo npeMil npm norameHH].

[lo3mMKM, TEepMiH HorameHHs AKMxX Oijbme nBaHamnuaTy Micauie Binm matm diHaHcoBOI 3BIiTHOCT1, BKJIIOUANTHCS

IO CKJlany IOBTOCTPOKOBOI 3afO0pTOoBaHOCTI1, 3a BUKJIKOUEHHSIM YACTMHM CYM OUlKYBaHMX I[OTAlleHb MIPOTSATOM
IIOTOUHOTO POKY.
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