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PoskpurTst BaraneHol indpopmauil npo dimamcoBy BBiTHiCTB

INaHa koHcoJyimoBaHa GiHaHcOBa 3BiTHiCcTh CkJlameHa y BimgnoeigHocTi mo MixHapoOHMX cCTaHIApTiB diHaHcoOBO1 3BiTHOCTi. dopMU
3BiTiB ckJjlameHl y BianoBimHOCT1 IO BMMOT Yy MeXax UMHHOT'O 3aKOHOINABCTBA, HOPMATMBHMX akTiB MiHicTepcTBa biHaHCiB YkpalHu Ta
MixHapomHMX cTaHpmapTie. JouipxHi xomnanil Tpynmu (kpim IIpAT "EHepria") BenyTb OyXIaJITEPCbKMM OOJI1K BiAMOBiOHO OO IIOJIOXEHBb
(cranmapTiB) OyxrajlTepcbkoTo o0OJiky Ykpainm (II(c)BO) Ta npoBonsaTb TpaHchopmallio cBoel 3BiTHOCTL mOjg npmMBemeHHA 11 y
BignoBimHocCTl mo o6jikoBuX nojiTtumk I'pynm. ToeapmucTeo Ta IIpAT "ExHepria" 3 1 ciuHa 2012 poky BemyThb OOJIiK 3a MiXHapOIHUMMU
cranmapramMu. KoHcosimoBaHa ¢iHancoBa 3BiTHicTh BimpisusgeTsca Bip oxpemux diHaHCOBMX 3BiTiB moulpHix xoMmnanin,
ninroroBJyieHMx BizmnoBimHo mo BuMOT II(c)BO, ockinbkyu MicTMTbL NeBH1 KOPUTYBAaHHSA, ski He BimoOpaxeHl B pericrpax
ByxXTraJTepChbKOTO 00Jiky, aje axi Heobxigui mma nomauusa diHaHcoOBOTO cTaHy I'pynu, pesynabTaTis 11 mignpHOoCTi 1 pyxXy T'POWOBUX
xomTiB BimnmoBimHo mo MCO3. la xoHcosiimoBaHa binaHcoOBa 3BiTHICTH CKJIaIeHa Ha OCHOBL1 iCcTOpmMuYHOI BapTOCTi.

[lpuBaTHE axkuioHepHe
' . . . . . - TOBapPUCTBO "KniBCbKUM
HasBa cy6'ekTa rocnomapoBaHHsI, WO SBBiTye, abo iHmi Bacobm imenTMdpikamii o
KAapTOHHO-TANEepPOBUN
xoMBinaT"
IpenTMbikanitEMii KOAR HOPUAMYHOL ocobu 05509659
Kon KBEJI 17.12
Canr xoMnaHii https://www.papir.kiev.ua

llosicHeHHs BMiHM Has3BM Cy6'ekTa TocnofapoBaHHsI, WO BBiTye, abo iHmmx crnocobir igmenTmpikanii y nmopiBHAHHI 3 kiHIEeM nonepegHBLOr'c BBiTHOTO
nepiony

3MiH HaBBM OPOTATOM 3BiTHOTO Hnepionmy He BimbByBajocsa

Onmc xapakTepy ¢iHaHcoBoi BBiTHOCTi

IIs ¢imaHcoBa 3BiTHiCTBE CcTOCyeThCHa cyO'ekTa TocCnomapioBaHHS 1 Moro moduipHix koMmaHinl

JaTa kiHms sBiTHOTO mepiomy 2024-09-30
llepion, AKMM OXOmMNWETBCS biHaHcoBow BBiTHicTiO

9 Micsuir, mo 3BaxkinuyioTbca 30 BepecHsa 2024 poky

Onmuc BaNwTM NOJAHHSA

Bagsora nomaHHS 3BiTHOCTi BimnoBimae ¢yHkUioHanbHiN BasoTi, SKOK € HallloHaJbHA BaJjloTa YKPalHM — TI'PUBHSA.

PiBeHbL OKpPYIJIEHHsI, BMKOpPMCTaHMi y biHaHCcOBini sBiTHOCTi

3BiTHiCTHL CKJIAOEHO Y THUCA4Yax I'PMBEHBb, OKPYIJIEHMX IO inmx
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THC. TP
Ha kiHenn Ha nouaToxk Ha nouaTok

[puMiTka 8BiTHOTO B8BiTHOTO nonepepHBOIO
nepiony nepiony nepiony

AKTUBU

HenoTouHi akTuUBM

OcHOBH1 3acobwmu 3,076,167 3,152,726
HemaTepianbHl akTMBM Ba BUHSATKOM TyOBijy 7,713 9,182
TuBecTuiiii, o6Nik SKMX BeIeThCsS 3a METOIOM ydacTi B kamirTasi 5,830 5,830
ToproBeJyibHA Ta 1HImAa HemoTouHa nebiTopchbka 3abO0pTOBaHiCTH 6,388 6,094
BimcTpoueHl MOmaTKOB1 akTUBU 38,488 38,488
ITumi HenmoTouHl HediHaHCOBL aKkTMBU 3,798 3,988
BaranerHa CcyMa HENOTOYHMX AKTHUEBIB 3,138,384 3,216,308

lloTouHi axTHMBEMU

[loTouHl =3anacum 1,325,555 1,173,956
ToproBesibHa Ta 1Hma norouHa nebiTopchbka 3aboproBaHiCTb 1,146,522 1,132,591
[loTouHl MomaTkoOBl aKTWMBMU, [IOTOUHI 5,118 5,435
IHmi norouHl HebiHaHCOB1 axkTuBU 66,879 61,385
T'pomwoBl kxomWTyM Ta I1IX eKBlBaJIEHTHU 1,032,552 841,170
BaraneHa cyMa NOTOYHMX aKTMBiB Ba BMHSITKOM HENOTOYHMX aKTMBiB a6o rpyn BubyTTs, 3 576 626 3 214 537
knacubdikoBaHMX SIK yTPMMyBaHi Inst npomaxy abo yTpMMyBaHi Iisi BMILIIAT BJIACHMKAM ! ! ! !
BaranesHa cyMa NOTOYHMX AKTMUBiB 3,576,626 3,214,537

BaraneHa cyMa akTuBiB 6,715,010 6,430,845

BnacHmui kaniranm Ta B060B'sBaHHS

BnacHum kaniran
CraTyTHMM KamniTal 10,000 10,000
Hepoznonisenmiti npudyTok 4,465,869 3,955,618
IHImIA yacTka ydyacTi B kanirasi 115,945 115,945
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THC. TP
Ha xinensm Ha mnowaroxk Ha nouarok
[IpuMiTka SBiTHOTO BBiTHOTO nonepenHbOIo
nepiogmy nepiomy nepiogmy
Inmi pesepBu 48,132 48,153
iizzgzzzczzza BJIaCHOT'O KamnirTany, mo BiJHOCHMTECSI OO BJIaCHMKiB MaTepMHCBKOI'O 4,639,946 4,129,716
BaransHa cyMa BJIaCHOTO KanirTany 4,639,946 4,129,716
80608 'saB3aHHEA
Henmorouni 3000B'sa3aHHS
HenoTouHe 3abesnedeHHS
HenorouHe 3abfe3neueHHS Ha BUHATOPOIM IpalliBHMKAM 19,269 19,268
BaranpHa cyMa HENOTOYHMX BabeBmneueHb 19,269 19,268
IoBTroCTpOKOB1 GaHkiBCBK1 kpemuTu 100,251 92,079
BimcTpoueHi momaTkoBi 30060B'a3aHHSA 178,215 181,501
Iumi HemoTounil ¢diHaHcoBl 30060B'g3aHHS 2,628 66,106
BaranepHa CcyMa HENOTOYHMX BO6OB'siBaHBL 300,363 358,954
lloTouHi BO6OB'sABaHHS
NoTouni BabesBneueHHs
[loTouHl BabesneyeHHs Ha BUHATOPOIM MIpalliBHMUKAM 99,565 101,164
ITumi nmoTouHl BabesneueHHs 1,540
BaranepHa cyMa NOTOYHMX BabeBlnedYeHb 99,565 102,704
ToproBesibHa Ta 1HIIa IIOTOYHA KpeIMTopchbka 3aboproBaHicTb 1,414,057 1,251,887
loTouni nomaTkoBl 3060B'sa3aHHSA, MNOTOUHI 33,470 24,585
Tumi moTouxHi diHaHcoBli 30060B'sa3aHHA 189,075 516,260
ITHmi norouHi HebiHaHcoB1 3000B'sa3aHHA 38,534 46,739
BaraneHa cyMa NOTOYHMX SO60B'sIBaHB 3a BMHSITKOM B060B'si3aHb, BKINYEHMX AO TPYyI
BUBYTTSI, KIacubPikOBaHMX SIK YyTPMUMYyBaH1 st npomaxy 1,774,701 1,942,175
BaraneHa cyMa NOTOYHMX B06OB'sIBaHB 1,774,701 1,942,175
BaranerHa cymMa B060B'si3aHB 2,075,064 2,301,129
BaranesHa cyMa BJIaCHOT'O KaniTany Ta B060B'siBaHb 6,715,010 6,430,845
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THC. TPH
NoTouHMt BBiTHMI NopiBHANBEHUM
nepioxn SBiTHMUM nepiopg

IpubyTox a6o B6MTOK

IpnbyTok (36mMTOK)
IOoxin Bim 3BMUaMHoOl nisjabHOCTI 6,119,214 5,927,277
CoBbiBapTicTh peanizanii (4,597,693) (4,188,0091)
BasioBuii npmubyTOK 1,521,521 1,739,186
THWi pmoxonm 120,960 150,373
BurpaTt Ha 30yT (404,025) (417,296)
AnviHicTpaTuBH1 BuUTpaTH (425,386) (527,0671)
Tuma BUTpPAaTa (113, 324) (113,089)
Tumi npubyTxyr (30MTKM) (16,260)
IpubyTok (36mTOokK) Bim omepamninroi mistmeHOCTi 683,486 831,503
®inHaHcoBl moxomm 1,181 25,473
dinaucoBl BuTpaTM (57,289) (40,479)
[IpubyTok Bin 3MeHmegHH KOpMCHOC?i Té CTOPHYBaHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMUCHOCTI1 (30MTOK Bin (11, 632) 13,265
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IpubyTok (B36MTOK) AO OHNOJATKYBAaHHS 615,746 829,762
[lompaTxkoB1 moxomu (BUTpPATH) (105,473) (155,422)
IpubyTok (36muTOokK) Bip misnesHOCTi, mWo TpuBae 510,273 674,340
IpubyTok (36MTOK) 510,273 674,340
IpnbyToxk (86MTOK), WO BiAHOCUTBCS IO

[MpmbyTok (30MTOK), WO BIiIOHOCMTHBCSH IO BJIACHMKIB MAaTEPMHCBKOI'O II1INpMEMCTBA 510,273 674,340

IpnByTok Ha akKiiio
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Cranom Ha 30 Bepecus 2024 i 2023 pp. craryrHur ounm y cymi 10 000 Twmc. TpH.
axuiy. BasoBuy npubyTok Ha akuio 3a 9 mic. 2024 poky cknaB 12,76 rpH. (3a 9 Mmic.

posnoninenur Ha 40 000 000 mpocTmx
2023 poky - 16,86 TpH.).

IlloTouHMUM BBiTHMI

NopiBHANBHUI

nepion sBiTHMI nepiopn
IpubyTok Ha akKuio (Ons BBUYAMHMX aKLii) (B CPHUBHAX)
BasoBuit npumbyTOK Ha akijiio
Basoeur npmbyTok (36MTOK) Ha akuilo Bip mignpHOCTi, mo TpumBae 12.76 16.86
BaraneHa cyMa 6asoBoro npmbyTKy (36mMTKy) Ha akiiio 12.76 16.86
TUC. I'PH
NoTounmMit BBiTHMI NopiBHANBHMIL

nepioxn 8BiTHMM nepioxn
T'pomoBi moToxkm Bip (mnsr) onepaninHoi pistmeHOCTI

Knacu HapgxoIkeHB I'PONIOBMX KOWTiB Bing onepaninHoi mistmeHOCTI

HanxomxeHHs Blpn Hnponaxy ToBaple Ta HaIaHHS OCIHIYT 7,362,889 7,116,411

THmM1 HaOXOIKEHHS I'POMOBMX KOWTiB Bin onepauinuol pisanexnicTi 178,903 89,072
Knacu BMOaT I'POWIOBMX KOWTiB Bin onepaninHoi mistmeHOCTI

BumnyaTy nocradajibHMKAaM 3a TOBapM Ta [IOCIyI'M (4,379,370) (4,162,992)

Bumyiaty npauiBHMKaM Ta BUIIATM Bin Ix imMeni (1,031,735) (942,635)

Tumi BMNOIATK I'POWOBMX KOWTIB 3a ONepaliMHOn »isajbHicT (1,172,173) (943,805)
Unucri rpomoBi moTokm Bip (BMkopmcTaHi y) mismmeHOCTi 958,514 1,156,051
[loBepHEeHHS NOmaTKiB Ha npmdOyToK (crnjara) (99,8506) (78,805)
UnucTi rpomoBi moTokm Bip omepaninHol misnsHocTi (BMxopmMcTaHi B onepaninuin gisimexHOCTi) 858,658 1,077,246
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THC. T'PH
NoTouHMt BBiTHMI NopiBHANBHUM
nepion SBiTHMM nepiopg

T'pomori moTokm Bip (mns1) iHBecTHMuinmHOl piansHOCTi

HamxomxeHHS Bin npolaxy OCHOBHMX 3acobiB 11,525

IpunbaHHS 1HIMX OOBTOCTPOKOBUX AKTUBI1B (86,914) (82,113)

T'pomoB1 aBaHCU Ta KPeIuTM, HalaHl 1HIMM CTOpOHAM (154,579) (2,861)

HamxoIXeHHS T'POMOBMX KOWT1B Bil NOBEepHEHHS aBaHClB Ta KpeIMTiB, HaIaHMX 1HIMM CTOPOHAM 4,812 17,784

THml HamgxoIxeHHS (BMOYTTS) I'POWOBMX KOWTI1B (7,038) (6,091)

UpucTi rpomoBi noTokm Bipx iHBecTMuinHOL AisnmeHOCTi (BMkOpMCTaHi1 B iHBecTMUiMHiIM gistmeHOCTI) (232,194) (73,281)
T'pomori moTokm Bip (mnst) bimaHcoBol gpisansHOCTi

HamxomkxeHHS Bin 3anos3mnueHb 16,552

[lorameHHs 3alo3UUeHb (424,525) (463,037)

BumnnaTtu 3a OopeHOHMMU 3000B'g3aHHAMU (375) (2,183)

[lpoueHTN cCryadeHil (10,474) (25,239)

Tumi HaOxXoIXeHHS (BMOYTTS) I'POMWOBMUX KOWTIB 23,621

Uncri rpomoBi morokm Bipm bimaHcoBoi mismepHOCTi (BMkoOpMcTaHi y biHaHcoBin misimeHOCTi) (435,374) (450,286)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHAMBY BMiH BallOTHOT'O KYypCY 191,090 553,679
BMB 3MiH BaJOTHOT'O KYpPCy Ha I'POmNOBL komTM Ta ix eKBiBalleHTH

BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWMTKM Ta I1X €KBiBaJjieHTU 292 (2,573)
Unucre 36inbleHHsT (BMEeHIIEHHsSI) I'PONOBMX KOMTiB Ta iX eKBiBalleHTiB nicns BIMBY BMiH BallOTHOT'O KYpPCY 191,382 551,106

T'pomwoBl komWTM Ta 1IX €KBlBaJIEHTM Ha [IOYATOK IHepionmy 841,170 161,361

T'pomwoBl komWTM Ta IxX e€KBiBaJIEHTM Ha KiHelb nepiony 1,032,552 712,467
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MNoTounmiz BBiTHMM nepioxn MpuMiTknM
Inma
. . . CraTyTHMI| YacTKa HakonuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
kaniTan |ywacri B inpumn PesepeHUIT|PeSepBu npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,955
BMiHM y BJacHoOMy kanirani
CyKymHUM Ooxin
[IpudbyTok (36UTOK) 510,:
BaranesHa CcyMa CYKYIIHOI'O HNOXOZRY 510,:
36lﬂbm?HHH fSMeHmeHHH) dyepes iHmi 3MiHHK, (21) (21) (22
BJIACHMM KamiTas
BaranesHa CYM? 86inbWeHHsT (3MEeHWeHHST) (21) (21) 510,
BJIAaCHOT'O Kamnirany
BnacHmi kaniran Ha KiHeus nepiopny 10,000 10,000 115,945 40,745 40,745 7,387 48,132 4,465
>
NopiBHsnBHMM BBiTHMIZI nepiox MpyMiTky
Ixma
. . . CraTyTHMI| YacTKa HakonuueHm Immi [Heposmon
AxnioHepHMN kaniran . . . N o
Kaniraj |y4dYacTl B 1HWMM PesepBHuUiT|PE3EepPBHU npuby
Benuanui|[lpueinesiopani xanirani . CYKYIHMUA Kaniran
L. ‘o Joouinka .
akoii akmii moxinm
8BiT mpo BMiHM y BlacHoMy kanirTani
BrnacHMM KaniTasm Ha movaTok mnepiomy 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,190
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3BiT iIXBRL
NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. o . CraTyTHMI| YacTKa HakxonmueHmmn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
BMiHM y BJacHOMy Kanirani
CyKymHUM moxinm
MpubyToK (36UTOK) 674,
BaranepHa CcyMa CYKYIIHOI'O HNOXOZRY 674,
30inblieHHS (3MeHHmEeHHs) uYepes iHmi s3MiHM, (68:
BJIACHMM Kamnirasn ‘
BaranepHa cyMa 3B6inbpweHHsT (3MEeHIIEHHSI) 673
BJIaCHOT'O Kamnirany !
BnacHmi kanirTan Ha KiHeuws nepiony 10,000 10,000 115,945 40,745 40,745 7,408 48,153 3,864
>

Onmc o6ynikOBOL MONiTHMKM WOAO BUTPAT Ha MNOBUKM

BuTpaTy Ha [HO3MKM BUBHAKTLCS SK BMTPATM B MOMEHT 1X BMHMKHEHHS, KPiM BMIAnKiB, KOJM [O3MKOB1 KOWTHK
BUKOPMUCTOBYTHCS Ha GiHaHCcyBaHHS npunbaHHsS abo CTBOPEeHHS KBajlibikoBaHMX akTUBiB.

[losmkoB1 kowTy, GK1 OpsamMo npmus3HadveHl nnsa npmunbaHHg, OyniBHMIITBa abo CTBOPEHHS OCHOBHMX 3acofim, 3a

YMOBM, WO 1X NiAToTOBKa IO BMKOPMCTaHHS abo opolaxy 3arMae TpMBaJMi dac, KaniranisyoTbcsa 9K YacTuHA
BapTOCT1 BiIMOBiIHMX OCHOBHMX 3acob0iB.
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Onmc OBNiKOBOIL MONiTHMKM WONO YMOBHMX BO6O0OB'sIBaHR Ta YMOBHMX aKTUBLB

lloTenuirui 3060B'saz3aHHS He BimobOpaxalTbcsa y binanHcoBil 3BiTHOCT1 3a BMHATKOM BUIAOK1iB, KOJM 1CHYE
BiporimuicTe TOTO, WO I8 noTrameHHs 3000B'a3aHHa Oynme norpibHo BUOYTTS pecypcis, saxi yrimoors B coOi
eKOHOM1uH1 BMTOIM, 1 HOpM LUBOMYy CyMa Takmux 3000B'sa3aHb MOoxe OyTM IOCTOBipHO ouiHeHa. IHbopMauisa npo
Takli 3000B'4g3aHHS Ninjisarae PO3KPUTTO, 3a BUHATKOM BUIAIK1B, KOJIM MOXJIMBIiCTL BiAgTOKy pecypcie, gki €
€KOHOM1UHMMM BUTOIaMM, € MaJIOBiporimHOW.

Onmc o6nikoBOl MONiTHMKM WOAO BiACTpOdYEHOI'o NojaTKy Ha NPUBYTOK

BimcTpoueHul HomaToK Ha NpuOYyTOK BMBHAUAETHCS 3a METONOM 3000B'sg3aHb UJIAXOM BMBHAUEHHS TUMYACOBUX
pisHMIBE Ha 3BiTHY maTy Mix nomaTkoBoo 0asz0i0 akTuBiB 1 3000B'a3aHb 1 ix 0ajlaHCOBOK BapPTiCTO IOJida Lijen
binancoBoi 3BiTHOCTi. BimcrTpoueHi nomaTkoBl 3000B'sa3aHHSA BM3HAOTLCSA Ba BCiMa THMMYACOBMMU Pi3HULIIAMU
ONONaTKYyBAaHb .

BinmcTpoueHl akTuMBM 3 NOIATKY Ha HNPMOYTOK BMBHAKTHCS 3a BCiMa Bin'eMHMMM TMMYACOBUMMM P13HUIISAMUA,
HEBUKOPUCTAHYMM [NONATKOBMMM NIijbraMy 1 HEBMKOPMCTaHMMM [NONATKOBMMM 30MTKaMM, B TOMy po3Mipi, B Axomy
icHye BHauHa BiporizmHicTe TOTO, WO 1CHYyBaTuUMe NPUOYTOK IO OINOIATKYBAaHHS, IPOTU SKOT'O MOXYTb OyTH
3apaxoBaHl TmMYacoBl pisHMuIi, mo BigHiMamwTbCH, HEBUKOPMCTAaH1l nomaTkoBli ninbru 1 HeBMkOpMCTaHi
NoONaTKOBl 30UTKM.

BajlaHcoBa BapTiCcTb BIiACTPOUEHOTO MNOXATKOBOTO aKTMBY IIEepPerJismaceTbCsa Ha KOXHY 3BiTHY maty i
3MEHIIYETLCs, AKIO BiporimHicTe TOTO, WO MaTMMe Miclle DOCTAaTHiM ONOXATKOBAHUM NPpUOYTOK, SKMI
OO3BOJIMTH BUKOPMCTATHM BCKHO ab0 YACTMHY BlIOKJIaOeHMX NONATKOBMX aKTMBI1B, HEBEJMKA.

BincTpoueni nmomaTkoBil akTuBM 1 3000B'sS3aHHS OLIHOOTBLCS 3a MNONATKOBUMM CTaBKaMy, SKi, gK
nepenbavaeTbCcsg, 3aCTOCOBYBATMMYTLCS y BBI1iTHOMY POILl, KOJM aKTMB OyIe peajii3oBaHuM, a 3000B'ga3aHHS
rnorameHe, Ha OCHOB1 MNOOATKOBMX CTaBOK (1 HDOODATKOBOI'O 3akKOHOIABCTBA), fSK1 CTaHOM Ha 3BiTHY maTy Oynu
uyHHUMKM abo (aKTHMUHO BBemeHi B miwo.

BincTpoueHl nomaTkoBl axkTuBM (3000B's3aHHS) 3apaxOBYITHCS ONMH IIPOTM OIHOTO, SAKIO € OPUINUHO
3akKpinjeHe nparBo 3aJiiKy NOTOYHMX [NONATKOBUX akKTMBiIB 1 3000B'sg3aHb, 1 BimcTpoueHl nomaTky BiOHOCATLHCS
no omuieli i Tiei x momaTKOBOI TPynM 1 NOOATKOBOTO OPTaHy.

Onmc o6nikoBOL MONiTHMKM WOAO NPUIMHEHHS BMSHAHHS (iHaHCOBMX iHCTpyMeHTiB

[punuHeHHA BMBHAHHA (iHaHCOBMX akTMBiB BinOyBaeTbCsa SAKUO:

a) CTpoK mii mnpaB Ha I'POMOB1 MHOTOKM, MO BM3HAUEH]1 yMOBaMM HOOTOBOPY O1HAHCOBOTO aKTUBY, 3aKiHUyeTbLCH;
0) nepenaBaHHA (1HAHCOBOTO akKTMBY BlANoBimae KpUTepilsaM NPUNMHEHHS:

B) chonMcaHHS (1HAHCOBOTO aKTUBY 3a PaAXyHOK pPesepBy.

KoHTpoOJIb 3a nepenaHMM akKTMBOM BlACyTHiM, SKWO CTOPOHA, HSKiM LIeV aKTUB [IepelaeTbCs, Mae peajibHy 3MOoIy
JIOTO HIpOoIaTy HeNoB'sasaHiM TpeTil cTopoHl Ta MOXe BIOIiMCHMTM Lel NpohaX B ONHOCTOPOHHBOMY [OPAIKYy 0es3
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HeoOxX1OHOCT1 BCTAHORBJIOBATY INOHATKOB1 OOMEXEeHHS WONO TaKOoI'O INepenaBaHHS.

SKIO KOHTPOJIE 3a GlHAHCOBMM aKTMBOM He 30epiraerTbcs, BMBHAHHS TaKOI'O aKTUBY I[IPUIMHSETLCS, 1Hakume, Yy
pa3il 30epexeHHS KOHTPOJ 3a (1HAHCOBUM akKTUBOM, OIPONOBXYETHCS MOI'O BMBHAHHS y Mexax [NomaJjibmol ydacTi
B HbOMY.

PisHuusa Mix GajlaHCOBOKN BapTicTio GiHAHCOBOTO aKTMBY, BMBHAUEHOW Ha HATy NPUIMHEHHS BU3HAHHSA, Ta CYMOD
OTPMMAaHOI KOMIEeHcalli (B TOMy UYMCJI1 BeJMUMHY OTPMMAHOT'O HOBOTO AaKTMBY 3a BUPAXYBAHHSAM BEJIMUMHU
NPUMHATOTO 3000B'sa3aHHSA), BimoOpaxaeTbcsa SK moxonou abo BUTPATM Bl NPUIMHEHHS BM3HAHHS.

diHaHCcOBe 3000B'sa3aHHg abo MOTO uYacTuHa, NPUIMHSAE BMU3HABATUCH SKIO Take 3000B'sg3aHHS OTalleHo,
aHyJbOBaHO abo CTPOK MOT'O BUMKOHAHHS BaK1HUMBCSH.

Piszuuusa Mix 6ajlaHCOBOK BapTicTi morameHoTo afo nepemaHoro iHmiM cTopoHil diHaHcoOBOTO 3000B'sa3aHHSA
(abo yacTuHM GiHaHCOBOTO 3060B'A3aHHA) Ta CyMOK CILIAUEHOI KOMIeHcalll € moxolamu/BUTpaTaMy Bin
IIPUNMHEHHS BM3HAHHSA.

CnucaHHS

CnmcaHHs BaJIoBOLl 6OajlaHCOBO1 BapToCcTi (1lHAHCOBOTO 1HCTPYMEHTY 3a PaxyHOK CPOPMOBAHOTO pes3epBy
BinByBaeTbCcsa miciya BMBHAHHS MOTO Oes3HanmilHuM, HasSBHOCT1 chOOpMOBAHOTO pesepBy Ninm ouikyBaHl kpemmTHi
30MTKM, Ta OIOHOUACHOTO BMKOHAHHSA 1HIMX [NepenyMOB, BM3HAUEHMX BMMOTAMM UMHHOTO 3aKOHONABCTBA YKpPalHU
Ta BHYTPimMHIX HOPMATMBHMX HOOKyMeHTiB I'pynm.

Ommc o6nikoBOl MONiTMKM WOXO BMBHAYEHHST KOMIOHEHTiB I'pPoOmWOBMX KomTiB Ta ix exkBiBaneHTiB

PpOLLIOBi KOWTKY Ta 1X €KBiBaJIEHTM BKJIOUYAKTH I‘pOU.IOBj_ KoumTm B 6aHKy Ta B KaCi, a TaKOX KOpOTKOCTpOKOBi
Oel1o3nTm B 6aHKaX, AKIO 1X TepMiH IIoralleHH4A Ha OaTy 3BiTHOCT1 He Inepepuilye TpbOX Micanis.

Onmc o6nikoBOl HMONiTHMKM WORO BMILIAT HNpaliBHMKaM

T'pyna 3mniMcH0Ee BHeckKM no0 IleHcimvHorTo boHIy, GOHIY COL1alIbLHOTO CTpaxyBaHHS 1 CTpaxyBaHHS Ha BUIIAIOK
BezpobiTTa B PO3Mipi, BCTAHOBJIEHOMY 3aKOHOINABCTBOM, UMHHMM MIPOTSATOM POIIVIAHYTMX MNepiomir, sSki
PO3PaxoBYOTBHCS Ha OimcTaBl BarajibHOL CcyMuM 3apobiTHOI mjaTM Ta 1HWOI koMmneHcauil npauiBHukam. [i
BUTpPaTK BilnoBpaxawnTbcs y 3BiTi npo binHaHcorBl pe3ynbTaTu B nepioni, mo Skoro BIiOHOCATBLCHA HapaxyBaHHSA
3apoBbiTHOI nnaTM Ta iHmMoOI koMIeHcaluil npaniBHMKaAM.

KpiM BuIleBKa3aHMX BHECKIB y IepXaBHY IeHCiMHYy cucremy, I'pylna Mae yrony 3 Npobcrnijxkon NpaliBHMKIB OpO
301MCHEHHsS OIHOPAas0BOTO IJIaTexy IIpM BMXONl HNpalilBHMKIB Ha neHciwo. Taki 3000B'A3aHHA €
HesabesneueHyMMr 1, o cyTi, BimmoBimamwTe kpuTepiaM NeHCiMHOI HnporpamMy 3 BMUSHAUYEHMMM BUIIJIATAMM.

Kpim pnworo, I'pyna norommia 3 Npobcrniskon OOHOPABOBY BMIUIATY Ha 0BljeM mnnd npauiBHMKIB 3 HOCATHEHHS
50-01 piuxmui. CnpomeHMM MeTon OOJI1KYy 3aCTOCOBYETHLCS IJIS LBOT'O HOBTOCTPOKOBOTIO IIJIAHY BMHATOPOIM
npauiBHmkaMm. ey ninxin BizmpiszsHgersca Bim nimgxonmy oOO0OB'sA3KOBOTO IJisi BMHATOPOL IO BaKlHUEHHI TPYyHOBOIL
OisanpHOCT1 OmMCAHOTO BMIIE B TOMY, WO BIUIMB 3M1iH akTyapHMX MNPUIIYHNEHb HE BM3HAETHCS B 1HIIOMY CYyKYIHOMY
moxoni.

3 muctonama 2013 poky mie HOBa pelaklis KOJEKTMBHOT'O IOTOBOPY 3 NPOOCHiJKOK0, MNPUMHSATTS SKOIL
OO3BOJIMIIO CYTTEBO 3HUBUTHU BUTpATK I'pynM Ha BUILIATM cliBpoOiTHMKaM, NOB'sa3aHMM 3 BMXOIOM Ila IIeHCll Ta
10 IOOCHATHEHHK B1JIEMHOTO BiKYy.

Ommc ob6nikorol nmoniTumky momo ¢iHAHCOBMX aKTUBiB
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B MOMEHT MOYaTKOBOT'O BMBHaAHHSA (IlHAHCOBUX 1HCTpPpyMeHT1BR I'pyna 3nincHe 1ix kjacubpikaiiin Ta BMU3HAUAE
MOOeJib MNOIaliblol OLIHKM.

Boprori ¢inancoBi axTumBuM I'pyna kilacudikye, Buxomaum 3 OisHec-MozeJii, SKy BOHA BUKOPUCTOBYE IJIg
YIOPaBJIiiHHA UMMM aKTMBaMM, Ta XAPaAKTEePUCTMK IPOWOBMX IOTOKiB, NepenmBadueHMxX OOTOBOPOM, WO iHIiuiwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis $iHAHCOBMX aAKTMBIB 3O1MCHIOETHCH 3a TAKMMM KaTETOP1AMM:

- diHaHcoOBl akTMBM, OLiHeH1 3a aMOPTM30OBAHOK BaAPTiCTI;

- diHaHCcOB1 akTMBM, OlLiHeH1 3a CHpaBeIJIMBOK BapPTiCcT, 3 BimoOpaxXeHHAM Pe3yJIbTATy [IepeoliHky B iHmOMY
CYKYIIHOMY IOXOXIi;

- dinaHcorl axTMBHM, OL1HEeH1 3a CHpaBeIJIMBOK BapTicTioO, 3 BiOoOpaxXeHHAM Pe3yJIbTaTy [NEePEeOLiHKMU Yy
npubyTKy abo 30UTKY.

®iHAHCOBUM aKTUB OLI1HIETHCS 3a aMOPTMBO0BAHOK0 BapTicTi TijbkyM y BUNAIKY, AKIO BiH BimmoBimae obGoMm
HMXYeHaBeIeHVM yMOBaM 1 He kjlacubpikoBaHMI SK OLI1HIOBAHUM 3a CHOPABEINMBOKL BapTicTio, 3 BimoOpaxeHHAM
pesynbTaTy nepeoluinku y npubyTKy abdo 30UTKY:

- BlH yTpuMyeTbCsa B paMkKax Oils3Hec-Mozmesi, MeTon 4KO1 € yTpMMaHHSA aKTMB1B IOJIS OTPMMAaHHS IepenbadeHux
OOTOBOPOM I'POMOBUX IOTOK1iB, 1

- Joro pmorobBipHl yMOBHM HepelnfadaloTb BMHMKHEHHS y BCTAHOBJIEH1I TepMiHM I'pomoOBMX MNOTOK1B, AK1 ABJISOTH
coBoKn BMIIJIATY BMKJIIOYHO OCHOBHOI CyMM 1 HNpoueHT1B (kpuTepim 8PPI) Ha HemnoraleHy YacCTMHY OCHOBHOIL
CyMM.

[lpy nepBicHOMYy BM3HAaHHI 1HCTpyMeHTiB kamnirTany, skl He npmsHaueHl mmsa Toprimmni, I'pyna Moxe
6e3noBOPOTHO BUOpaTK BimoOpaxaTwu nomajbmi 3MiHM copaBenMBOI BaApPTOCT1 B 1HMOMY CYKYIHOMY HOXOHi,
TOBTO BimHecTM Takli 1HCTPYMEHTM OO KaTeropil OLi1HKM 3a CIOPaBeINMBOK0 BapTicTo, 3 BimoOpaxeHHAM
pesysbTaTy NepeoliHkM B 1HmOMYy CyKynHOMYy znoxozni. ler BuOip po®MTbCH OKpPeMO IJig KOXHOTO GiHaHCOBOTO
iHCTpyMEHTaA.

Bci dinaHcoBi akTMBM, SK1 He BIiINOBiITawTb KPUTEPiaMm IJjig ixX OL1IHKM 3a aMOPTM30BAHOK BapTicTi abo 3a
CIpaBenJIMBOK0 BAapPTiCTIO yepes 1HmMN CYKYNHMM IOOX1I, sK ONMCAHO BMIEe, OLI1HIOTLCSA 3a CIpaBelJIMBO
BapTicTio uepes npubyrok abo 30UTOK.

Tpyna NpoBOIMTL OL1HKY MeTu OizHec-Mozmeni, B paMkKax SKOl yTPUMYyeETbCsS aKTMB, Ha PiBH1I noprdens
diHaHCOBMX 1HCTPYMEHT1B, OCK1JbKM lle HalMKpauuM UMHOM BimoOpaxae cnocif® ynpabJiiiHHA ©Ois3HecoM 1 HamaHHSA
indopmanil ynpaBJIlHCBKOMY I[I€PCOHAaJy .

Onmc obnikoBol noniTmkm momo biHaHcoBMX iHCTpPyMeHTiB

®iHaHCOB1 1HCTPYMEHTM, WO OLI1HOIOTLCH 3a CIOPaBENJMBOK BAPTiCTO 3 BM3HAHHAM [E€PEOLI1HKM uvepes npubyTry/
30UTKM [IPU NNEPBIlCHOMY BMBHaHH1, BimobpaxalThbCs 3a CIPaBEeOJIMBOK BapTicTio 0e3 ypaxyBaHHS BUTPAT Ha
onepauii. BuTpaTu Ha omnepauil 3 npmadaHHA Takux OiHaHCOBMX 1HCTPpyMeHT1iB Bimo6paxalTbCcsa 3a paxyHKaMu
BUTPaAT Ha OaTy 1IxX 3IO1MCHeHHS.

Yci ixHmi dinancoBi iHCTpyMeHTM ninm yac NepBiCHOTO BMB3HAHHSA OLI1HIOIOTHCH 3a CIPaBeIJIMBOK0 BapTicTio, IO
AKO1 ImoIalTbCS BUTPATM Ha onepauil. BumTparm Ha omnepauin Ta inmi mmarexi, mo 6e3nocepelHbO MNOB'sa3aHL
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3 BMBHaAHHAM (1HAHCOBOTO 1HCTPYMEeHTyY, BimoOpaxalTbCs Ha paxyHKax OMCKOHTY (mpeMii) 3a umMm biHAHCOBUM
i1HCTPpYyMEeHTOM.

llpy nepBicHOMy BM3HaHHI I'pyna ouixioe ToproBesbHYy nebiTopchbky 3aboproBaHicTe 3a LiHOoL omepauii - ne
cyMa BilmmkomyBaHHS, OpaBO Ha ske I['pyna odikye oTpuMmaTy B OOMiH Ha nepemaHHa o0iugHux ToBapir abdo
IIOCJIyT MOKYILI0, BUKJIOUAUYM CyMM, OTpmMaHi Binm imMeni Tperix cTopiH, AKWO ToproBesibHa HmebiTopcbka
3aBopProBaHiCTh HEe MICTMTHL BHAYHOI'O KOMIIOHEHTY GiHaHCyBaHHS (KOJIM BCTAHOBJIEH1 yTOHOK0 HAaTKM IJIATEX1iB
HaOalnThb [OKYII UMY MNPOHABLK CYTTEB1l BMTOIM Bin peanisaunii npomykiii) .

3a BoproBuM (IiHAHCOBMM aKTMBOM, MO OLIHOETBHCHA 3a CHIPaBEIJIMBOI BaAPTiCTI 3 BMBHAHHSAM I[I€PEOLiHKM B
1HWOMY CYKYIHOMY HOOXOIi, NpubyTkM ado 30UTKM BMBHAKTHCA Yy CKJAaLl 1HMOTO CYyKYyNHOT'O IOXOHNYy IO IHaTu
IIPUINIMHEHHS MOT'O BMBHaAHHS abo pekjacubikaniil, 3a BUKIIOUEHHSM IPOLIEHTHMX IOOXONiB, HapaxOBaHMX 3a
MeTOnoM edeKTMBHOI BiICOTKOBOI CTaBKM, NpuOYyTKiB abto 306MTKiB Bin MOoTo 3HeliHeHHA Ta HpubyTKiB abo
30UTKIBR Binm 3MiHM oQiuiMHOTO KypCy I'PMBH1 IO 1HO3eMHMX BaJIOT. BMBHAHHA OL1HOUYHOI'O pPe3epBYy 3a TaKuM
AaKTMBOM He 3MI1HIE BeJMUMHY MOT'O CHIpaBeIJIMBO1 BapTOCTi.

[lepeouinka GiHaHCOBMX AKTMBIiB, IO OLI1HOIOTLCS 3a CHPABEJIMBOK BAPTIiCTIO 3 BM3HAHHAM IEPEOLIiHKM Y
1HIIOMY CYKYIHOMY IOXOI1, B3O1MCHIOETHCH MN1CJg HApaxyBaHHS MNPOLEHTIB Ta aMopTM3allili IOMCKOHTY/mpemii,
bopmMyBaHHS OLI1IHOUWHOTO pesepBy 3a KPEeOMTHUMMM PU3MKaMM. B MOMEHT NPUNMHEHHS BM3HAHHS QiHAHCOBOTO
aKTVBY, WO OLI1HIOETHLCS 3a CHPAaBEIJIMBOK BAPTIiCTIO 3 BMBHAHHAM IE€PEOL1IHKM B 1HIOMY CYKYIHOMY IOOXOXi,
HakKOMMUYEeHa CyMa IepeoliHkM pekjlacubikyeTbCcsa 3 1HWOT'O CYKYIHOTO HOOXOOy B NPuUOYyTkM ado 30UTKU.

Ommc ob6nikorol noniTmkm momo ¢iHaHCOBMX B060B'sIBaHB

dinaHcoril 3000B'sa3aHHSA OLI1HIITLCS 3a aMOPTMB0BAHOK0 cofOiBapTicTio, 3a BUKJIIOUEHHSIM:

1) binaHcoBux 3000B'sa3aHb, SK1 OLI1HIOTLCSA 3a CIOPABEOJIMBOKL BApTiCTIO 3 BM3HAHHAM IIE€PEOLI1HKM Uepes
nprby T/ 30UTKN;

2)biHaHcoBMX 3000B'sg3aHb, SK1 BUMHMKAOTBL y pPas’i, KoM mnepenaBaHHsa GiHAHCOBOTO aKTMBY He BiinoBimae
YMOBaM IIPUIIMHEHHSA BM3HAHHA abo koJu 3aCTOCOBYETBCHA IPMHIUII IPOIOOBXEHHHA yqaCTi;

3)mororopiB diHaHCOBOI TapaHTil, aBajpw, NOPYKU;

4)3000B'4a3aHb 3 KpeIMUTyBaHHSA 3a CTABKOK, HMXYE PUHKOBOI.

Onmc o6nikoBOi HONiTHMKM WOAO NepeBefeHHsT iHOBeMHOl1 BaJTH

Onepauil B ino3eMHiM BajumoTl BimMiHHIV Binm dyHKUIOHANBHOI BaJIoTM (BaJIOT) BimoBpaxaonTbCs Yy
byHKI1OHANBHIV BaJOT1 IUISXOM IepepaxyHKy CyMM 1HO3EMHOI BaJioTM 3a OOMIiHHMM KypcoM, WO Oie Ha mary
30iVicHEeHHa omnepalii. MoHeTapHl akTuBM 1 3000B'sS3aHHS, BUpaxeHl B 1HO3EMH1M BajioTi, NEepepaxoBYKTLCS
3a BaJIOTHMM KYPCOM, WO Oi€e Ha 3BiTHY maTy. HemoHeTapHi cTaTTi, gki OLI1HKKTLCS Ha OCHOB1 icTopmuHOI
BapToCTi B 1HOZ3EMHiM BaJiloTi, IepepaxoBYWTHCS 3a KypCaMM, UMHHMMM Ha [IEePBiCHY HOAaTy 1X BUHMKHEHHS.
HemoHeTapHl cTaTTi, gkl OL1HKOOTLCSA 3a CIpaBeJIMBOI BapTicTio B 1HO3eMHiM BajioTi, NepepaxoByOTbCS 3a
Kypcammu, UMHHMMM Ha ATy BMBHAUEHHS CIpPaBemJIMBOI BapTOoCTi. OTpuMaHl IOXOIM 1 BUTpPATK BUBHATLCS
3TOPHYTO B KOHCOJIIZmOBaHOMY 3BiTi mnpo dinHaHcoOB1 pesyibTaTH.
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Onmc o6ynikOBOL MONiTHMKM WOAO OepXaBHMX TI'PaHTiB

IOepxaBHl IpaHTM - Le JonomMora IepxaBu y dopMi nepemaui pecypciB cyB'exkTy TOCnolapioBaHHS B OOM1H Ha
MMHYJIe afo Ha MaliOyTHE IOTPMMaHHS IIeBHMX yMOB, WO IHOB'sa3aHl 3 omnepauiMHon misapHicTio cy6'exkTa
TocrnolapioBaHHsA. I'pyla BMBHA€E B CBOILM KOHCOJimoBaHiM @iHaHCOBiM 3BiTHOCTL IepxaBH1 I'paHTM Ta OmoTauii,
JMIe TIPY HasgBHOCT1 OOTPYHTOBAHOIL BIEBHEHOCT1 IOTPMMAaHHS YMOB 1X OTPMMaHHS Ta TOTO, WO TakKl TpaHTu uu
morauil BymyTe oTpuMmaHi. OrpmMaHi nmepxaBHl TpaHTM Ta norauilil nos'sszanil 3 moxomoMm, skui I'pyna BMUBHAE
y ckiyani Iunmoro moxony 3BiTy mnpo diHaHCOB1 pesysbTaTM, Ha CUCTEMAaTMYHIM OCHOB1 mpoTaroM nepiomis y
Aaxux ['pyna BMBHAE AK BUTPATK BipnoeimHi BuTpaTM, IOJiS KOMIEHCYBAHHSA AKMX L1 I'paHTu Ta morauil Oyism
npuaHaueHi. JepxaBH1 TpaHTM Ta JoTalii, mo crailnTbk nebiTopchbkon 3abopTroBaHiCTI 9K KOMIeHcallia 3a
BUuTpaTU abo 30UTKM, sSK1 Bxe OyM IMOHECeH1, BMBHAKWTHCA y HNpubyTKy ado 30MTKY 3a TOM nepion, y SKOMY
BOHM CTalTb nebiTopcbkoi BaboproBaHicTo.

Onmc o6nikoBOL MONiTHMKM WOAO SMEHINIEHHS KOPMCHOCT1i akTuBiB

BajlaHcoBa BapTiCTb OCHOBHUMX 3acofiB meperyiamaeTbcsa ['pynoi Ha KOXHY IaTy 3B1iTy Ha IpeIMeT 3MeHIEeHHS
KOPMCHOCT1 y pasil nozmiy abo 3MiH, gk1 MOXYyTb CBiOUMTM NPO HEMOXIMBICTL BilmamkomyBaHHS OajlaHCOBOIL
BapTocTi. ¥ pasil HasaBHOCTi momifHMX O3HAK, a TakKOX y BMUIaIKax, KOJM OajlaHCOBAa BAPTiCTh IIepeBMllye
cyMy BimmkonyBaHHS, OajlaHCOBAa BapPTiCTh BIiAMNOBIiOHMX aKTMBIB BHMXYETHCS IO CyMM BimmkomyBaHHsa. Cywma
BimmkomyBaHHS OCHOBHMX 3acof®iB € Oimpmon 3 umMcTol BapTOCTi peaniszsauniil abo BapToCTi BUKOPMUCTAHHS.
Upcra BapTicTh peanizanil - me cyma, OTpMMaHa NpM peajiszauniil akTuBy Mix He HOB'sA3aHMMM CTOPOHAMM
MiHyC BMTpaTM 3 peanizanil, Tomi sAK BMKOPMCTOBYBaHa BAapTiCcTb — lle CIPaBXHA BapTicTb OL1HEHUX
MaMOyTHIX I'POMOBUX IIOTOK1IB, OWiKyBaHUX B1lJ NOCTiMHOI'O BMKOPMCTAHHSA akKTMUBY 1 Binm Moro peasizauniil no
3aK1HYEHHI TEepMiHYy KOPMCHOTO BMKOPMCTAHHSA. AMOPTM3allis Ha Takl OCHOBH1 3acofu He HapaxoBYETbCH OO
MOMEHTY BBEINEeHHS 1X B eKCIJlyaTaliiio.

CymMa BilmmkonyBaHHS BMBHAUYAETHCSA IJig iHauBimyanbHuMx akTMBiB abo, AKWO Le He € MOXJIMBMM, CyMa
BimmkomyBaHHS BMBHAUAETHCS OJI8d I'PyIM akKTMBiB, sSKa I'eHepye TPOWOB1l KOWTM, OO SKO1 BIiIOHOCUTHCSH
KOHKPETHMM aKTUB.

OmuHMIIg, AKa TeHepye rTpomoBi komTum (OI'TK) - ue HavMmeHma oOOyMOBJIeHA Tpyla akKTMBI1B koMmmnaHii, ska
3abeBrneuye HAOXOIXEHHS KOWT1B, MNPAaKTUUHO HEB3aJIEXHO B1I MNPMTOKY I'POMOBMX KOWTIiB Bin 1HIMX akKTUBiB
(abo rpyn akTMBiB) koMIaHil OI'TK € 3BiTHMI CETMEHT.

Konmu GajlaHCOBa BApPTiCThb [EepPEeBMIyE OL1HEeHY BapTiCTh BIlOWKOOYBaAHHS, BapPTiCTh akKTUBY 3MEHIIYETHCS IO
MOT0 OulkyBaHOT'O BinmkonyBaHHS. 30MTKM Bix BMeHIEHHS KOPMCHOCT1 BimofOpaxaoTbcsa y cTaTTi "inHmi
BUTpaTU" KOHCOJIimoBaHOTO 3BiTy npo biHaHCOBL pesyibTaTHU.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEeHINEHHS KOPMCHOCTL biHaHcCOBMX akTMBiB

Momesnp SBMEHIIEHHS KOPMCHOCT1 3aCTOCOBYeTbCS 10 GiHAHCOBMX 1HCTPYMEHT1B, SK1 He OLIHKKOTLCI 3a
CrpaBeIJIMBOK BapPTiCTO 3 BimoOpaxXeHHSM pPesyJIbTaTy [NepeoliHkM y nNpmbyTky abo 30UTKY :

- dinaHcorl axTuUBHM, WO € OOPTOBMMM 1HCTPyMeHTaMM;
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- mebiTopcbka 3aboproBaHiCcTb 3a IOTOBOPaMM OPEeHON;

- 3000B'A3aHHA 3 HaaHHA NO3MK 1 3000B'sasaHHA 3a moroeopaMu GiHaHCOBOIL TrapaHTiI

3a iHBecTMUisgMM B 1HCTPYMEeHTM kaliTajly 30MTOK BiI 3MeHIIEHHS KOPMCHOCT1 He BUMBHAETLCH.

PesepBu nim ouikyBaHl kpemuTHi 30MTKM NOBMHHI1 BM3HABATUCA B CyMi, WO mopiBHIEe abo ouikyBaHUM
KpeouTHuM 30MTKaM 3a 12 Mmicauis, abo ouikyBaHMM KpeIMTHMM 30MTKaM 3a BeCb CTPOK Oii iHCTpyMeHTa.
T'pyna 3aCTOCOBYE CIPOWEHMM NiOxin Ta BMBHAE PEe3epPBM Nin ouikyBaHl kpeIuTH1 30uTkM 3a He®iTopCbKOL
3aBoproBaHiCTO, IOOTOBipHMMM akTuBaMy Ta Oe®iTopcbkonw 3abOopTroOBaAHIiCTIO 3a HOTOBOPaMM OPEeHIM B CyMi, mo
OOP1BHIOE OUlKYyBAaHMM KPEeIMTHMM 30MTKAM 3a BeCb CTPOK nii iHCTpyMeHTa, HesaJIexHO Bim HasBHOCTI
CYyTTEBOTO KOMIIOHeHTa GbiHaHCyBaHHSA.

Ouinka OuYiKyBaHMX KpPeIMTHUMX 30MTKIB BimoOpaxae Ppis3HMI0 MiX KOHTPAKTHMMM I'POWOBUMM I1OTOKAMM
BimamoBimHO IO yMOB IOTOBOPY Ta BCiX I'POMOBMX MMOTOKiB, wmo I'pyna ouikye oTpuMaTu. [loTiMm 30UTOK
OVMCKOHTYETBCH 3 HaOJIMXeHHSAM OO MNepBiCHOI edeKTMBHOI MNPOLIEHTHOI CTaBKM aAKTUBY.

T'pyna pozsnimmia ¢iHaHCOB1 aKTMBM Ha OCHOB1 3araljlbHUX XapaKTepUCTUK KPEeOUTHOT'O PUBUKY, TaKMUX SK: TUII
biHaAaHCOBOT'O 1HCTPYMEHTY, PEUTUHI KPEOUTHOI'O PUBUKY, THUI OOpPXHMKA UM eMiTeHTa, HOaTu IepBilcHOIO
BMU3HaAHHA GI1HAHCOBOTO aKTMBY, Ta 3acToCyBajla OO HMUX 1CTOPUYUHUM BI1ICOTOK KPEeIMTHMX 3OUTKIB, IO
Bas3yeTbCcsa Ha JOocBinmi I'pyny WOOO BMHMKHEHHS TakuxX 30MTKIB, CKOPMUT'OBAHOTO Ha crneundiuHi daxTopm misa
OOPXHMKIB Ta 3aTaJIbHUX E€KOHOMI1UHMX YMOB.

Onmc o6ynikoBO1 MONiTHMKM WOJO NOJATKYy Ha NpMUOYTOK

HomaTkoBl akTMBM 1 3000B'sA3aHHSA, WO CTOCYRTHCS [IOTOYHOI'O [NOINATKY 3a MNOTOUHI Ta nomnepenHi nepionm
OLI1HIITHCA 3a CyMOb, fka, SIK OUYlkKyeTbCs, [NOBMHHA OYTM BiIWKOIOBaHA MNOOATKOBMMM OopTraHaMu afo cljadeHa
IOOAaTKOBMM opraHaMm. [lomaTkoBl CTaBKM 1 NomaTkoOBe 3akKOHOINABCTBO, BaCTOCOBAaHl mJjig po3paxyHKY IaHOIL
cyMM - 1Le CTaBKM 1 3akoHM, OpuMHATi abo umHH1 Ha 3BiTHY Zmaty.

Onmc o6ynikoBOL MONiTHMKM WOAO HeMaTepiaNlbHMX aKTMBiB 3a BMHATKOM T'yABiny

HemaTepianbHl akTuBM BimoOpaxawnTbCsa B OOJI1IKYy Ba MNEPBIiCHOKN BaAPTiCTI 3a BMPAXYBAHHSAM HAKOIUUYEHUX CYM
HapaxoBaHOI amopTusalLii Ta peszepBy Nin 3HelUiHeHHS.

CaMOCTiMHO CTBOpPeH1 HeMaTepiaslbH1I akKTMBM BM3HATLCH JIMIIE SAKIO BOHM CTBOPeH1 Ha cramii pos3pobku (B
posyMiHH1 MCBO 38 "HemarTepianepHl axkTuBmM') 1 T'pyna MOXe MNPOINEMOHCTPYBaTM HaCTyIHe:

- TexHiuyHy 3OiMICHEHHICTL 3aBEpIIeHHS CTBOPEHHS HeMaTeplajlbHOTO akKTMBY, Tak, mob MOoTo MOXHA OyJio
BUKOPMCTOBYBaTK abo nponarTu

- HaMip 3aBepumMTy CTBOPEHHS HEMATeplaJibHOI'O aKTMBY Ta BMKOPMCTOBYBATM MOoTo abo IpoIaTu:

- 3DaTHiCTbL BUKOPUCTATHM HeMaTepilalbHUM aKTUB;

- Te, GKVM UMHOM HEMaTeplaJlbHUM akKTUB OyIOe CTBOPOBATM MMOBipHI Mam®OyTH1 €KOHOMiuH1 BUTOOM;

- HagpuicTbp pmocraTHix TexHiuHMX, QiHAHCOBMX Ta 1HIMX pPecypClB IJia 3aBeplIeHHS PO3POOKM, BUKOPMCTAHHSI
aKTUBY .

- BmaTHicTh HapiMHO OL1HMTM BUTPAaTHM, SK1 BimHOCATBCHA IO HeMaTepiajllbHOTO aKTMBY B Mpolleci Moro
PO3POOKHU.

AMopTMBalls HapaxOBYETHCH MNPAMOJIIHINMHMM METOIOM MNPOTAIOM CTPOKY KOPMCHOT'O BMKOPMCTAHHS aKkTUBY, IO
ckynanae Binm 2 mo 10 poxiB, narteHTw Ha TepMiH nii oTpmMaHOTO HaTeHTy. HemMaTepianbHl axkTusBu
IEPEeBipANTHCA HA SBHeELUlHeHHd npu noael pmsmukip 3HeuniHeHHsa. OUlKyBaHMM CTPOK BUKOPMCTAHHS aKTUBY
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repeBipseTbCcsa Ha KiHelb KOXHOI'O 3BiTHOTO Hnepiony. 3MiHa CTPOK1B KOPMCHOT'O BMKOPMCTAHHSA € 3MiHOL
0oBJIikOBMX OL1HOK 1 BimoBpaxaeTbCsa EPCIEKTUBHO.

Onmc o6nikoBO1 MONiTHMKM WOAO OPEeHIU

IJoTOBip € OpEeHOHMM UM MIiCTUTH OPEHXOYy, SKIO B1lH Hepelace NpaBO KOHTPOJIOBATU KOPUCTYBAHHS
imeHTrdiKOBAHMM aKTMBOM MNPOTSATOM IIE€BHOTO MNepiony uyacy B OOM1iH Ha KOMIIEHCAalliwo.

IOnsa moroBoOpy, AkuM €, abo MICTUTBH OpeHIy, KOXHMI KOMIIOHEHT OPEHIM B HOOTOBOPi1i OOJIiKOBYETBHCS SK OpeHIa
OKpeMO BiI KOMIIOHEHT1B mo He nOoB'sg3aHl 3 OpPeHIon LUBOTO HNOTOBOPY. SK MNPaKTUUHMNM NPUNMOM, Ipyla MOXe
BUpimmMTM, 3a KJjlacoM 0as30BOTO akKTUBY, He PO3MEeXOBYBATM KOMIIOHEHTM IO He INOB'sA3aHl 3 opeHIoOK Ta
OpPeHIM, a HaToOMiCcTb OOJIIKOBYBATM KOXHMM KOMIIOHEHT OpeHIM Ta Oynb-sakil noB's3aHl 3 HMM KOMIIOHEHTHU, O
He IOB'dA3aH1 3 OpeHIol, 4K E€IOVMHMM KOMIIOHEHT OpeHIM.

I'pyna B sxocTi opeHpaps

Tpyna He 3acCTOCOBYE BMMOTM WONO BM3HAHHSA Ta OLI1HKM OPEHIM IO:

a) KOPOTKOCTPOKOBOI opeHIM (Ha CcTpok mo 12 micauis); Ta
6) opeHIM, 3a AKOoL 0AB0BMM AKTUB € MaJIOUiHHMM (BapTiCTb HOBOTO aKTMBY CTAHOBMTL MeHme 150 Tucau
TPUBEHD) .

T'pyna BMU3HAE OpeHIH1 mnjarexi, noB'azaHl 3 Takoo OPEHNOK, SAK BUTPATM HA NPSAMOJIiIHiINMHINM ocHOBL mpoTarom
CTPOKY OPEHIN.

IlepBicHa oOniHKa akKTUBY 3 IIpaBa KOPUCTYBAHHS

Ha maTy nouaTky opeHIy I'pyla OL1HIE akTMB 3 [IpaBa KOPUCTYBaHHS 3a cobiBapTicTo.

CobiBapTicTh akKTMBY 3 IIpaBa KOPUCTYBAHHS CKJIAIAaeTbCS 3:

a) cymu nepBicHOI OUIiHKM OpeHOHOTO 3000B'sa3aHHS;

0) OyIOb-AKMX OPEeHIHMX I[JlaTexis, 3OilMicHeHux Ha, abo OO IaTM MNOUYATKYy OPEeHOM, 3a BUPaXyBaHHSAM OTPMMAaHMUX
CTMMYJI1B OO OpeHOu;

B) Oynb-saxi nmepBicH1 npsaMmi BMUTpaTM, [OHEeCeH1 opeHnmapeMm; Ta

T) OUiHKY BUTpPaT, fAKi OyOyThb NOHECEH1 OpeHIapeM y MNpolLeci ImeMoHTaxy Ta nepeMimeHHs 0as0BOTO aKTUBY,
BiOHOBJIEHHS Miclig, Ha g9KOMYy B1H po3TamoBaHwmy, ado BiOHOBJIeHHS 0as0BOTO aKTMBY OO CTAaHY IO
BMMAaraeTbCsa yMOBaMM OPEHINM.

IleppicHa oOI[1HKA OPEHIHOI'O 3000B'sg3aHHS

Ha maTy nouaTky opeHIu I'pyrna OLi1HIE opeHIHe 3000B'g3aHHA 3a TEIEepPllIHBEOK BapPTiCTO OPEHIHMX IIJIATEX1iB,
He CIJlaueHMX Ha Taky OaTy. OpeHOH1 mmaTexi OUMCKOHTYITLCS, BaCTOCOBYUM MNPUINYCTVMMY CTaBKYy B1iOCOTKa B
OpeHni, AKIWO TaKy CTaBKy MOXHa JIETKO BMB3HAUMTM. SKIO TaKy CTaBKy He MOXHA JIeTKO BM3HAUUTU, TO
OpeHIap 3aCTOCOBYE CTaBKy IONATKOBUX 3Balo3MUeHb I'pynu.

CraBKa IOIATKOBMX BallO3MUEeHb - CTaBka Bimcorka, saxy I'pyna cnjatmia 6, mo® DO3MUMTM Ha HONiOHUI CTPOK
Ta 3 nomibHuM Babes’nedyeHHAM KOWTiB, fAKi1 HeobxinmHil nnsa Toro, wWOO OTPMMATM akKTMB, 3a BapTicT nonibHMM
0O aKTMBY 3 IIpaBa KOPUCTYBAHHS 3a NONi10HMX E€KOHOMIUHMX yMOB.

Ha maTy moyaTKy OpPeHIM OpPpeHIH1 MJjaTexi, BKJWUYeHl1 B OL1HKY OPEHOHOTO 3000B'sg3aHHSA, CKJIAOAKTbLCS 3
BKasaHMUX Oajll I[JjlaTexiB 3a NpaBO BUKOPUCTAHHS 0a30BOT0 aKTUMBY MNPOTATOM CTPOKY OpPeHIM, SKi1 He Oyiu
crjlayeHl Ha ATy [IOYATKY OPEeHIM:

a) obixcomaHl myarexi, B ToMy umcyi no cyTri bikcoraHil mnyaTexi, 3a BMpaxyBaHHAM OyIb-SKMX CTUMYJI1B IO
OpeHIM, WO MNiAJATalnTbh OTPMMAHHIO;

©) 3M1HH1 oOpeHIH1 njaTexi, Akl 3ajexaTb Bin 1HOEeKCy UM CTaBKM, [NepPBIiCHO OLi1HEeH1 3 BMKOPMCTaHHIM
TAKOTO 1HIEeKCy UM CTaBKM Ha IOaTy [IOYATKYy OPEHIM;

B) CyM, IO, AK OUuikyeThbcs, OyOyThb ClladeHl opeHmapeM 3a TapaHTisaumy JikBimauinHoi BapTocTi;
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T') LiHY BMKOHAHHS MOXJIMBOCT1 HOpuIOaHHS; Ta

T') IJjJaTexl B paxyHOK WTpadir 3a NPUIMHEHHS OpPEeHIM.

3MiHH1 opeHIH1 myaTexi, mo 3ajiexaTb Bixn iHOekcy ab®o CTaBKM, BKJIOUAKTL, HANpPUKIAaL, jaTexi, noB'sa3aHi
3 1HIOEeKCOM CIHOXMBUMX LIiH, IJjaTexli, NOB's3aHl 3 eTaJIoHHOK CcTaBKoKo BimcoTka, abo mnjuarexi, gki
3MIiHOIOTECA 31 BMiHAMM PUHKOBMX OPEHIHMX CTaBOK.

lomanpma OniHKa aKTMBY 3 INIpaBa KOPMUCTYBAHHS

[icysa maTy HOoYaTKy OPEHIM OPEeHIAp OL1HnE akTMB 3 IpaBa KOPMCTYBAaHHS, 3aCTOCOBYKUM MOIEJb
cobimapTocTi:

a) 3 BUpPaxyBaHHAM OyIOb—-SKOI HAKONMUEHOI amMopTu3anii Ta OyOb-sSKMX HAKONMUEeHMX 30MTKIB BHACJ1IOK
3MEeHIIEHHS KOPMCHOCT1; Ta

©) 3 KOPUI'yBaHHSAM Ha OyOb-sKYy IIEePEeOolilHKY OPeHIHOTO 3000B'sg3aHHA.

AmMopTMBalllg HapaxXoBYyeTbCHa 13 3acTocyBaHHaM BuMoT MCBO 16 OcHoBHI 3acobu. OpeHIap Mae aMoOpTUlyBaTU
AKTMB 3 IIpaBa KOPUCTYBAHHS 3 HOAaTU I[IOYATKY OpPeHIM no OiJjibll paHHBOI 3 IOBOX TaKMX JaT: KiHelb CTPOKY
KOPMCHOT'O BUMKOPMCTAHHS aKTUBY 3 IIpaBa KOPUCTyBaHHS Ta KiHelb CTPOKY OPeHIU.

lomanpbma OI1HKa OPEHIHOI'O 3000B's3aHHS

[Micpsa maTyM HoYaTKy OPEHIM OPeHIAap OLiHne opeHOHe 3000B'A3aHHS:

a) 36imppmyouy GaJlaHCOBY BApPTiCTh 3 MeTON BimoBpa3mMTM NPOLEHT 3a OPEeHIOHMM 3000B'da3aHHAM;

6) 3MeHmWyoUM OaJIaHCOBY BapTicTh 3 MeTOon Bimod®pasmTy 3milicHeH1 OpeHIH1 njaTexi Ta nepeoliHooun
0ajlaHCOBY BapTicTh 3 MeTow BimobpasmTu Oynb-gaki nepeouinkm abo mMommbikanii opeHmmu, abo 3 METOKL
BimoBpaszuTy nepersyiaHyTi mo cyTi dikcomaHl opeHnHi maTexi.

[IicJysa maTy HoyaTKy OPeHIM OpeHIap BMBHAE y NpudyTky ado 30UTKYy - OKpiM BuNankiB, KOJIM Li1 BUTpaTu
BKJIOUAKTBLCS B OajlaHCOBY BAaPTiCTh 1HIOI'O akKTMBY, 3aCTOCOByKUM iHmI BimmoBinmHi cTaHmapTu:

a) INPOLEHTM 3a OPpeHOHUM 3000B'sa3aHHAM; Ta

©) sBMiHHI OpeHOHI NnJjaTexi, He BKJIOUEH1 B OL1HKY OPEHIHOI'O 3000B'43aHHA y TOMy Iepioni, y SKOMYy
cTajlacsa Nomisa uM yMOBM, SK1 CHPUUMHMIIM 3O1MCHEHHS TaKMxX IJaTexis.

Ilepeoriinka OpeHOHOT'O 3060B'sI3aHHS

[Iicysa maTyM HoYaTKy OPEHIM OPEeHIAP BMBHAE CYyMy [IEePeOliHKM OPEeHOHOTO 3000B'sA3aHHSA SAK KOPUTYBAHHS
aKTMBY 3 IpaBa KOPUCTyBaHHA. OOHakK AKmO OajlaHCOBa BaPTiCTh aKTMBY 3 IIpaBa KOPUCTYBAHHS 3MEHIMJIACH IO
HyJsa 1 BipmByBaeTbcsa momaJjiblle 3MEeHIEHHS OLiHKM OpeHIHOTO 3000B's3aHHSA, TO OpeHOap BM3HAE OyIOb-—SaKYy
peumTy CcyMm nepeouinHky y npubyTKy abo 30UTKY.

OpeHIap NepeoliHe opeHIHEe 3000B'sg3aHHSA, OUCKOHTYWUM NEPEeIJISHYT1 OPeHOH1 mjaTexi 3 BUKOPMCTAHHSIM
IEPEeTJIAHYTOL CTaBKM IOMCKOHTY, SKIO BUKOHYETBHCS OyOb-sKa 3 TaKMX OBOX YMOB:

a) BMIiHMBCS CTPOkK opeHOM. OpeHIap BM3HAUAE I[epeIJIsHyT1 OopeHIH1 mjaTexl Ha OCHOB1 IMNepeIJiIsHYyTOIO
CTPOKY OPEHIU;

0) 3MiHMJIacsa OL1HKa MOXJIMBOCTLI npmabaHHA 0as30BOTO aKTMBY. OpeHIap Mac€ BM3HAUUTM [NepPeIVIdHYyTl1 OpeHOHI
njatexi 3 MeTow BimoBpasuTu 3MiHY CyM, OO MaloTbh OyTM CHJladueHl y pasl BUKOPMCTAHHS MOXJIMBOCTI
nproOaHHA .

I'pyna B ssxkocTi oOpernpomaBLisa

IHoToBOPM OpPEeHOM, 3a AKMMU y ['pPynM 3aaumainTbCs NPAaKTUUYHO BCl pMBMKM 1 BMUTOOM Bid BOJIOOiHHA Oa30BUM
aKTVBOM, KJacubikyloTbCS SK olepalliliHa opeHma. Kimacudpikaliin opeHAay 3OiMCHIOTBE Ha JaTy IovaTky Iil
OPEeHIM Ta MOXYTb 3MiHOBATM y pasl mMommdikauii opeHmu.

OpeHponaBelb nonae nepBicH1l npsami BuTpaTwM, NOHeceHl Opm ykjamaHHl OOTroBOpy MNPO OlepaliMHy opeHOy, IO
BajlaHcoBOL BapToCTi 6az’0BOTO aKTMBY Ta BM3HAE 1X SK BUTPATU NPOTATOM CTPOKY OPEeHOM Ha Takil camin
OCHOB1, sk pJoxin Binm opeHIM.

OpeHOmonaBellb BMB3HAE OpeHnOH1 myaTexi Bigx onepauirHol opeHIM Sk OOxXin Ha NpaMoJIiHiVHIM ocHOBL um Oynb-—
Axiy 1iHWiM cucTeMaTruHiy ocHOB1i. OpeHmomaBellb 3aCTOCOBYE 1HIY CHUCTEMATHMUHY OCHOBY, SKIIO Taka OCHOBA
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OOBBOJISE Kpalle BimoOpaxaTu MOIeJib, SBaBIAKM SK1M BMUTOma, OTPMMaHa Bin BUMKOPMCTaAHHS 0a30BOI0 aKTUBY
3MEHUYyETbCH .

OpeHIoOmaBellb BMBHAE BUTPATHM, BKJIOUAUM aMOpTHM3allilon, [HOoHecCeH1 Opu OTpMMAaHHI1 moxony Bin opeHIM, £K
BUTPATHU.

Onmuc o6yikoBOi MONiTMKM WOXNO OLiHKM Bamnacis

Banacu BimoOpaxamnTbCs 3a MEHIIOKD 3 IOBOX BEeJIMUMH: cobiBapTicTio a0 UMCTOK BapTicTi peaniszanii.
BapTicTer BM3HAUYaETLCS Ha OCHOB1 METOIYy CepelHbBO3BAXEHMX BUTPAT. UMcTa BapTicTh peanizanil aBjse
cobon ouikyBaHY LiHYy peaniszauil B xonmi s3BMUaMHOI TOCHOIapPCbkKOI IignpHOCTI 3a BUMpaxyBaHHAM OUlkKyBaHUX
BUTPAT, NOB'sA3aHMUX 3 peajiizaliecn.

Onmc o6nikoOBROl MONiTHMKM WOJO OCHOBHMX Bacobim

OcuHoBH1 3acobm BimoBpaxailnTbCs 3a BAPTiCTO, CKOPMI'OBAHOKL 3 ypaxyBaHHAM ebexTy rinepindnauii, =a
BYMpPAaxXyBaHHSIM HaKONMUEHOI aMopTys3allili Ta 3MeHMmeHHS KOPMCHOCT1 akTuBiB. [lpu peanisanii ado BubyTTi
OCHOBHMX 3acofiB ix BapTiCcTb Ta HaKONMUEeHa aMOpPTM3alllis COMCYeTbCS, a Oynb-saki npudyTku ado 30UTKU
Bim ix BuMOyTTsa BimoOpaxakonTbCsS B KOHCOJIIJOBaHOMY 3BiTi npo diHaHcoOB1 pes’ynbTaTM. [lepBicHa BapTicThb
OCHOBHMX 3aco0iB BKJIOUae L1HY OpuabaHHS, MUTO Ta HEBIlIWKODOBaAHI MNOIAaTKM Ha KYI1iBJIO, a TakKoxX OyIb-sSKi
npsaMi BuTpaTy, noB'sa3aHl 3 NpUBeIeHHAM akTUBiB y poboumii cTaH 1 IxX HOCTABKOKW OO MicCLsa BMKOPMCTAHHSA.
BuTpaTn, NOHECEH1 nicjysa BBeIeHHS OCHOBHMX 3acobliB B eKCIlyaTallilo, Hanpukial, PEeMOHT, OOCJyTOBYBaHHS
Ta PEKOHCTPYKL1s BIiOHOCATBHCS Ha PAXyHKM BMTPAT y Hepionmi, B SKOMy Takli BUTPATM BMHUKIM. Y BUIaIKaX,
KOJIM MOXHa YiTKO IOBECTM, WO BUTPATHM HPpM3Beau no 30ijpmeHHs MarOyTHIX e€KOHOMIUHMX BMUI'in, OUlikKyBaHMUX
Bin BMKOPMCTAHHS OCHOBHOTO 3acofy, Takli BuTpaTM KamniTanisyowTbCcsa sSK IOIATKOBA BAPTiCTh OCHOBHOTIO
3acoby.

3rigHO 3 TMOJIOXEHHSAMM NPO MNPOBEIEeHHS NPMBATM3allll, OPUIMUYHE NIPaBO BJIACHOCT1 Ha meski couiasbHi akTuUBM
He rnepenaHe I'pyni 1 nicisg HEBMBHAUEHOTO MNEepliony uyacy BOHM NMOBMHHI OyTM nepemaHi micueBim Biazni.
[lpoTe, OO MOMEHTY mnepezmauil I'pyna Hece BCl BMTpaTM 3 NiATpuMMaHHS B poOOUOMYy CTaH1 Lux 00'ekTim
OCHOBHUX 3acofir. Il1 akTuBM He BimoOpaxalTbCs Yy KOHCOJimoBaHOMYy 3BiTi npo biHaHCOBMM CTaH, OCKI1JIBKMK
Tpyna He BOJIOIle mpaBOM BJIACHOCT1 HazmaHli axTuBM. BinnoBinHi BUTpaTM Ha NiOTPpMMKY OaHMX aKTUBiB
BipmoBpaxaloTbCsa MO Mipl BMHMKHEHHS 1 BpaxoBYTbCS B LiM diHaHcOBiM 3BiTHOCTL gk i1HmWI BMTpaTH.
AMoOpTM3alllid OCHOBHMX 3aCOD01B HapaxXOBYETLCsA 3a MNPAMOJiHiMHMM MeTOHOM 3 MOMEHTY 1X BBEIEHHS B
eKCIUlyaTalin, BMXOISYM 3 KOPMCHOI'O CTPOKY CJyx0M BionmoBimHmx axkTmBiB, nepeBaxHO (a KOHKpPeTH1 TepMiHM
B akTax 03-1):

- Bymuuky Ta cnopymn 20-50 poxkis
MammHM Ta obsamHaHHA 5-25 pokis

- TpaucnopTHi 3acodbm 4-10 pokim

- Me6Gni, iuBeHTap Ta iHme 5-10 pokiBm

Ommc o6nikorol moniTmkm mwomo BabesBneueHb
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3abenneuyeHHsa BUBHAETLCS Toni, koJju I'pyna Mae NOTOYHe 3000B'sa3aHHS (opuanuHe abo y3TomxeHe), IO
BMHMKJIO YHACJI1mok MMHYJIOI nonmii, a Takox icHye BiporinmHicTh, mo Ojs HnorameHHS 3000B'sg3aHHA OyIe
HeoOxinHe BUOYTTS pecypciB, gki BTijoioTe B coOl exkoHOMiuHI BUIOOM, 1 MOXHa IOOCTOBIiPHO OLI1HUTU CyMy
3000B'sa3aHHA. 3abesneueHHs NepeIrvigsgaceTbCsa Ha KOXHY maTy biHaHcoBOI 3BIiTHOCT1 Ta KOPUIYETHCS IJIS
BinmoBpaxeHHsa NOTOUHOI OUiHKM. Y BMIamkax, SKIO BIJIMB BapPTOCT1 Tpowey B yaci € icToTHMM, CcyMa
3abe3rneueHHs BMBHAUAETHCS LUISXOM OUCKOHTYBAHHSA OUYliKyBaHMX MamMOyTHI1X TPOWOBMX NOTOK1iB IO CTaBLl IO
ONOomaTKyBaHHs, sfka BilmoOpaxae NIOTOUYHY PMHKOBY OILI1HKY BapTOCT1 Tpowmer B yaci, i, gakmo Heob®ximHo,
PU3UKM, BJIACTVB1 BUKOHAHHI TakuUx 3000B'Sg3aHb.

Onmc o6nikoBoi nomiTumkm mopmo nepexnacumbikanii bimaHCcOBMX iHCTpyMeHTiB

Pexjlacudikauisa 3O0iMCHIOETHCS INEPCIEeKTUMBHO BUKJIIOUHO Yy BMIAIKy sBMiHM 6izHec-Mozesii, B paMkax SKO1 BOHU
yTpuMylTbCcsa. ®iHaHcoBl 3000B'sa3aHHS Ta 1HCTpyMeHTM kanirTany, a Takox biHaHcoBl axkTuBM, gki Ha BUMOip
TpynM NOpM NOYATKOBOMY BMBHAHH1 Oynmu kjacumbixosani mo mMomesi oBJjiky 3a COpaBenNMBOK0 BApPTiCcT uepes
npubyTky/30UTKM, He ninngaranTs pexkjacubikamii.

Onmc o6nikoBOl MONiTHMKM WONO BMBHAHHSI OOXOA4Y Bin BBMUAMHOL OisimbHOCTL

T'pyna BM3Hae noxizm, komu (abo y Mipy TOT'o, £K) BOHa 3alOBOJIbHSAE 3000B'g3aHHS WOIO BMKOHAHHS,
nepenaouy 001iugHMM ToBap abo nocayry (ToBTo akKTMB) KJI1€HTOB1. AKTHB IIepellaeTbCs, Koau (abdo y Mipy
TOT'O, £K) KJI1IEHT OTPMMYy€E€ KOHTPOJIbL Hall TakKUM aKTUBOM.

KoHTpOJIb Hal aKTMBOM OBHAauae€ 3OATHICTL KepyBaTM BUKOPUCTAHHAM AKTMBY Ta OTPMMYyBAaTM NPaKTUUYHO BCIO
pewTy BUT'im Bim HbOTO. KOHTpPOJIL BKJOUae B cefe COPOMOXHiCTH 3abopoHMTM iHmmM cy®'exkTam
TOCNOIAPIOBAHHSA KepyBaTM BUKOPUCTAHHSAM aKTMBY Ta OTPMMYyBATM BMIOOM Bim HbOTO. Buromm Binm axkTuBy - Le
NOTEHL1VH] TpomoBl NOTOKM (HAOXOIKEHHS I'POMNOBMX KOWTIiB abo €KOHOMis TpomoBMX KOWTiB, gaki BMOYyBaoOTh),
gKi MOXyTh OYyTM OTpMMaHl 6e3rnocepenHbO UM OINOCEPEenKOBAaHO.

ByBsHaAHHA OOXOOy 3a INOTOBOPaMM 3 KJI1€HTaMM MNPOXOOUTH 3a HACTYIMIHOK MOINEJUI 13 m'aTu KPOKiB:

- Kpox 1: InmenTudixauis noromopy;

- Kpoxk 2: Inentudikanisa 3000B'sS3aHb, WO NiONATalTh BUKOHAHHI B paMKax IOOTOBOPY;
- Kpox 3: Bu3HaueHHs L1HM omnepauii;

- Kpokx 4: Pozsnozmis uiHm omnepanii Ha 3000B's3aHHS, WO NiONAranTb BMKOHAHHIO;

- Kpokx 5: BM3HaHHA BUDPYYKH.

IIpomaxi Tomapis

Ooxinm Binm peanizanii ToBapilB BM3HAETHCS, koM I'pyna peaniszyepajia ToBap KJI1eHTY.

T'pymna pol3IJyigaiae, UM € nixg yac npomaxy iHmi o6iusHky, sSki € oxkpeMuMy 3000B'sSI3aHHAMM MOIOO BUKOHAHHS,
OJI SKMX YaCTMHA L1HM TpaH3aklUill noBMHHa OyTHM PO3MNOIiJjieHa (Hamopukian, TapaHTii, ©Oanu JIOSJIBHOCTI
kjieHTiB) . [lpM BMBHAUEHH1 LiHM yTronomM Ha HNpoHax. ['pylla BpaxoBYe HacJinku sMiHHOI BapToCcTi, 1CHYBaHHS
3HAUHMX G1HAHCOBMX KOMIIOHEHT1B, HEIpPOmMOB1 koMIleHcallll Ta BMHaArOpOny, WO Nimjdrae CcIJlaTi KJI1eHTY
(axmo Taka €) .

(i) BmMiHHaA KOMIEHCAIllsd

Axmo koMmIeHcaliisg, ofilsgHa B OmOTOBOP1, BKJIOUAE 3MI1HHY BenMuuHy, I'pyna OlliHie cyMy KoOMIeHcauii, Ha AKy

cy®'eKkT rocrnomapioBaHHS MaTuUMe [IpaBo B OOMiH Ha nepemauvy o6inusHmx ToBapiB abo nocyiyr kJjieHTOBi.
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BenmumHa KOMIIEHCAlll MOXe 3M1HIBATMCS 3ajleXHO BlX 3HMXOK, IMCKOHTiB, HabpaHux 0OaniB, LiHOBUX
IIOCTYIIOK, CTUMYJIiB, OOHYC1iB 3a pesyabTaTaMu poboru, wrpadir ado i1HmMX NOoXmiOHMX UMHHMKIB. OO6iusgHa
KOMIIEHCAalllsa TakoX MOXe 3MI1HnBATUCS, SKIO OpaBo ['pynM Ha KOMIEHCAallll BajlexuTh Bim HacTaHHa abo
HeHaCTaHHsA MNeBHOI MarbyTHbOl momii. Hamnpukian, BeamMumMHa KoMmneHcauii Byne BMiHHOW0, gkmo abo OPOOYKT
OyB NpPOIaHMM 3 NPaBOM NOBEepHeHHs, abo bikcoBany cyMy o0iusHo Ak OOHYC 3a NOKABHUKM OiAJBHOCTI IO
IOOCHATHEHHI I[IEBHOTO PyDexy.

Tpyna BKJIOUAE B L1HY omnepauii yvacTtumHy abo BCHO BeJIMUMHY 3MI1HHOI KOMIEHCALll Jjmume gKmO 1CHYyEe BMCOKa
MMOBipPHIiCTE TOTO, WO KOJM HEBM3HAUEHI1CThL, NOB'sg3aHa 31 3MiHHOKL KoMmIeHcalieon, Oyde B OCHOBHOMY
BMUpimeHa, 1CTOTHOTO CTOPHYBAHHS CYMM BM3HAHOTO KYMYJISTMBHOTO IOXOOy He BimbOymeTbcs.

IllpaBa Ha [NOBEPHEHHSA

3rinHO 3aKOHOIABCTBA, KJILEHT Mae [IpPaBo I[OBEPHYTM TOBapM MNPOTATOM [eBHOTO Iepiony. I'pyla BUKOPUCTOBYE
METOI OUiKyBaHOTO B3HAUYEHHsS IJig OLI1HKM ToBapiB, gki He OyOyTh NOBEPHYT1, OCKiJbKM Lel MeTOoI HaMKpaluMm
yyMHOM Iepenfadae CcyMy 3MI1HHOI BapTocTi, Ha aky I'pyna Oyme MaTu nparBo. [Jjsg ToBapiB, gki, dAk
ouikyeTbcsa, OyInyThb NOBEpPHYTi1, 3aMicTb moxonmy I'pyna Bu3Hae 3000B'sasaHHS WOOO BiomkooyBaHHS. [IpaBo Ha
IIOBEPHEHHS aKTUBY (1 BimmoBimHe KOpMI'YBaHHS BapTOCT1 MNpoIaxiB) TakKoX BMBHAETHCS 3a IpaBoO
BimmkonyBaTu ToBapu Bin xiieHTa.

(ii) IcTOTHMI KOMIIOHEHT (pIlHAHCYBAHHS

T'pyna 3acCTOCOBYE MNPAKTUUHMM IIPUMOM, SKMM He Hependadae OOOB'SA3KOBOTO KOPUIYBAHHS OOilLgHOI CcyMm
KOMIIeHcallii 3 MeTOown ypaxyBaHHS 1CTOTHOTO KOMIIOHEHTa (GiHaHCyBaHHS, SKIO KoMmmnaHisg ouikye, Ha MOMEHT
YKJIaIEeHHS IOTOBOPY, WO mnepiom mix uyacom, konu I'pymna nepemae ofiusHmui ToBap abo MNocayTry KJieHToOBi, Ta
YyacoM, KOJIM KJI1EHT IJIaTUThL 3a Takui ToBap abo mocayry, CTaHOBUTMME He OiJiblie OOHOTO POKY.

Kopurynoum 001LsgHY BeJIMUMHY KOMIIeHcalll 3amis ypaxXxyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHCcyBaHHSA. I'pyna
KOPUCTYETLCS CTABKOK IOMCKOHTYBAHHS, fSKa 3aCTOCOByBajiacsa O B okpeMmilM omepauii diHaHCyBaHHS Mix
cyB'exToOM TOCIOHmApoBAHHSA Ta MOTO KJI1€HTOM Ha MOMEHT yKJaIeHHS HOOToBOpy. la craBka BimobpaxaTume
KPEeIMTH]1 XapaKTepUCTUKM CTOPOHM, fAKa OINepxye GbiHaHCyBaHHS 3a IOTOBOPOM, a Takox OyOb—-saKy 3acTaBy ado
3abes3neueHHs, HaZaHl kjaieHToM abo KommnaHiewn, y ToMy UmMCIl akTMBM, OepemaHl 3a OOTOBOPOM.

Kommencarnii npuHIMIANY 1 areHTy

T'pyna BM3HAYAE, UM € BOHA MPMHLMIIAJIOM UYM ar'e€HTOM IJIS KOXHOTO ToBapy abo mociayryu, OOiLgHMX KJIieHTOBI1.
Akmo moroBip 3 kjaieHTOM MicTuThb Oijbme HiX OOMH BU3HAUEHUM TOoBap abo nocayry. I'pymna Moxe OyTu
IPUMHLUMIIAJIOM MOINO OIHMX BKAa3aHMX TOoBapiB abo MOCHyr Ta areHTOM IJid 1HIMX.

I'pyna € OpMHLMIANOM, SKIO BOHA KOHTPOJIOE BKasaHUM ToBap abo HNocayry OO TOoTO, fAK Takui ToBap abo
nocayra OyOyThb HepelaHl kjieHToBl. I'pylna € areHTOM, SKIO 3000B'g3aHHA ['pynM WOIOO BUKOHAHHS IIOJIATace y
TOMYy, WOO OpTraHil’lyBaTM HaIaHHSA BKA3aHOT'O ToBapy abo MIOCJYyI'M 1HIOK CTOPOHOW.

InaToio abo koMiciewn Moxe OyTM UMCTa CyMa koMmIeHcauii, gakxy I'pyna szajnuimae co®li nicig cnjaty ixHmin
CTOPOH1 kKoMIeHcalii, oTpuMaHOLI B OOMiH Ha ToBapu abdo nociuyru, sgki OynyTb HalaHl Liel CTOPOHOD.
ITlonaHHSA

Koim sxachb UYacTMHA IOOTOBOPY BMKOHaHa, I'pyna Bimobpaxae moroBip y 3BiTi npo diHaHCOBMM CTaH gK
KOHTPaKTHUY aKTUB abo0 KOHTpakTHe 3000B'dg3aHHSA, 3aJIeXHO Bl CHiBBIiOHOMmMEHHS MiX BMKOHAHHAM ['pPyIol
cBOTO 3000B'sg3aHHA 3a OOT'OBOPOM Ta OILJIATOK, 3O1MCHEeHOW0 kjJieHTOM. I'pyna BimoOpaxae Oynb-saki 6e3yMOBHI
npaBa Ha KOMIIEHCAllll OKpeMo SK mebiTopchbKy 3abOproBaHiCTH.

AKIMO KJI1E€HT MJIaTUTBh KOMIeHcalliin abo I'pyrna Mae mpaBO Ha CyMy KOMIIEHcalllii, fgka € 0e3yMOBHOKL (ToOTO €
nebiTopcrkon 3aboproBaHicTo) I'pyna, epm Hix nepemaBaTM ToBap abo MHOCHyTy KJI1€HTOB1, Mae BimobOpasuTu
OOTOBip SK KOHTpPAaKTHe 3000B'g3aHHSA, Ha IaTy 3IO1MCHEHHS OIJlaTM UM IaTy, KOJIM olljlaTa Mae OyTu
3n0ivicHeHa (3aJjilexHO Binm Toro, gka IaTa paHime).

Axmo TI'pyla BMKOHYE Iepenady TOBapiB Ta MNOCHAYyT KJI1€HTYy OO TOTO, fAK KJIieHT cojaTuTb KoMmmoeHcaliin abo mo
TOTO, f£K HaCTaHe OaTa CIUlaTM Takol koMmneHcauii I'pyna BinmoBpaxae moToBip B OOJNiKYy SK KOHTPaAKTHUM
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aKTUB, 3a BUHATKOM OyIb-SKMX CyM BilpmoOpaxeHux Ak nediTopcbka 3aboproBaHicTb. KOHTPAKTHMM akKTUB — Lle
npaeo I'pynm Ha koMmmeHcauiio B ofMiH Ha ToBapm abo nociyru, ski I'pyna nepenaja KjIieHTOBI.

[IpaBO Ha KOMIIEeHcalllilo € 0e3yMOBHMM, SKIIO IJiS TOro, Wo® HacTajla haTa CIJaTy Takol KoMieHcauil,
HeoOX1mHMI JMme NJIMH 4Yacy. I'pyna Bu3Hae nebiTopchky 3aboproBaHicTh, SKIO BOHA Mae TelepilmHe NpaBo Ha
craTy, HaBlTh Hmpu TOMy, WO Lg CyMa y ManMOyTHBOMY MOXEe MNigiaraTy NOBEPHEHHD.

B uin dimancoriy 3BiTHOCT1 I'pyna MOXe BMKOPMCTOBYBATM TEepPMiHM aBaHCM OTpMMAaHi, noxin Binm peasniszauii,
BUPYyYKa - L1 TepMiHM aHaloTiuHi TepMiHaMm moroBipHe 3000B'sa3aHHA Ta IOoxin Bim 3BMuUanMHOl pignbHOCTi y
BM3HaueHH1 MC®3 15 "Joxinm Bim moroBOopiB 3 kjieHTamm".

Onmc o6ynikoBO1 NONiTHMKM WOAO TOProBeNBHOL Ta iHwoi pmeBiTopcekoli BaBoproeaHocTi

Je6iropceka 3aboproepaHicre

[licna nepeicHOl ouinkm nebiTopchbka 3a00PTIOBaHiCTb BPAXOBYETHCHS Ba BUPAXYBAHHAM pPes3epBYy OUYlKyBaHMUX
KpeguTHMX 30uTkiB. Joxomu 1 BMTpaTM (3TOPHYTO), WO BMHMKAKTbL NPM IPUIMHEHH]1 BM3HAHHSA aKTUBY Y
biHancoBii 3BiTHOCT1, NPM 3MEeHINEHH1 KOPMCHOCT1 1 HapaxyBaHH1 amopTMs3auii IOMCKOHTY/mpemii, BUBHAKWTLCHI
B 3BiTi mpo dinHaHcoBi pesynbTaTM (3BiTi Npo CyKyHnHUM noxim) .

Hosuxwm npaiiBHMKaAM

[Ipy nepeicHOMY BM3HaHH1 BMIAH1 NO3MKM BPAXOBYWOTHCS 3a CIPaBeJIMBOK BapTiCT BMUIAHMX KOWTIiB, sgkKka
BM3HAYAETLCSA 3 BUKOPMCTAHHSAM PUMHKOBMX IIPOLEHTHMX CTaBOK Ha NONiBH1 1HCTpyMeHTM, SKIO BOHM 1CTOTHO
BinpisHsa0TbECA Bin NPOLeHTHOLI cTaBky IO BMOaHiy nos3mui. Hazmajnl nmosmMkM OLIHIOTHBCS 3a aMOPTMU30BaHO
BapTicTio i3 3acToCyBaHHAM MeTOony e€dekTMBHOT'O BizmcoTka. PisHMIS MiX CnpaBeniMBOK BapTiCT BUIAHMX
KOoWT1B 1 CyMOK0 NOoTalleHHS NO3MKM PO3PaxoBYETHCS y BiliOCOTKax IO OTPMMAaHHS BIPOHNOBX TepMiH) ', Ha AKUM
BMIaHa [O3MKAa. AMOPTM30BaHa BaPTiCTh PO3PAXOBYETHCHS 3 ypaxyBaHHAM OyIb-SKMX BUTPAT, NOB'A3aHMX 13
3nivicHeHHAM omnepanii, i1 OyOb-sSkoro IOMCKOHTY abo mnpemii npm noramenHi. [Io3mMkyM, TepMiH nmorameHHS SKMX
Oinpme mBaHAIUATM Micsauis Bim maTu ¢iHaHCOBOI 3BiTHOCT1, BKJIOUANTLCS IO CKJIALYy OOBIOCTPOKOBOIL
3a60pPrOBaHOCT1, 3a BMKIIOUEHHSIM YaCTMHM CyM OUYlKyBaHMX IIOTAalleHb MNPOTATOM [NOTOYHOTO POKY.
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