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Poskpurrsa BaranekHol iHpopmanii nmpo ¢inaHcoBy BBiTHiCTE

KoHLenTyasbHOKWn OCHOBOW (GiHaHCOBOI 3BiTHOCTi € MC®3, odiuinno onpwuimomHeHi Ha canti MinmicrepcTBa ¢iHaHCiB YkpaiHM CTaHOM Ha 3BiTHY nmaTy.

[IpuBaTHE axiioHepHe
. : . . . - TOBAPMUCTBO "K1iBCbKUM
HasBa cy6'ekTa rocnojapoBaHHsi, mo 3BirTye, a6o immi Bacobm ipgerTmMpikamii =
KapTOHHO-MANepPOBUM
xomOinatT"
InenTubikaniHmi kop HOPUAMYHOL ocobu 05509659
Kon KBEJL 17.12
CaiT xoMmaHil https://www.papir.kiev.ua

I[losicHeHHsT BMiHM HaBBM Cy6'€KTa rocnojapioBaHHsI, WO 3BiTye, abo iHumMx cnocobiB igeHTmbikanmii y nopiBHsIHHiI B KiHIEeM nonepegHBOT'O BBiTHOTO
nepiony

3M1iH Ha3BM NPOTATOM 3BiTHOTO mnepionmy He BinbOyBajsocsa

Ommc xapakTepy ¢imHaHcoBOl BBiTHOCTi

g dinaHcoBa 3BiTHiCTBE CTOCYyeTBbCH OIHOTO CyO'eKTa TOCHNOHNapOBaHHSA

Jara kxiHUs BBiTHOTO mepiony 2024-09-30
Illepiof, SIKMM OXOIUIETBCST (iHaHCOBOK BBiTHiCTIO

9 Micsauir, mo 3axkinuyiorTbca 30 BepecHsa 2024 poky

Onmc BaNoOTM MMOJAHHS

Basora nozmaHHA 3BiTHOCT1 Bimnorimae dyHKUiOHANBHIV BajioTi, AKOK € HallloHaJIbHA BaJjioTa YKPAlHM — I'PUBHSA.

PiBeHbL OKpPYTIJIEHHs, BMKOPMCTaHMit y ¢iHaHcoBin sBiTHOCTI

3BiTHiCTE CKJIADEHO y THUCHAYAX I'PUBEHL, OKPYIJIEHMX OO Lijgmx
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THC. T'PH
Ha xinensm Ha mnowaroxk Ha nouarok
[IpuMiTka SBiTHOTO BBiTHOTO nonepenHLOIo
nepiogmy nepiony nepiony

AKTUBU

HenoTouHi axkTuBM
OcHOBH1 Bacobu 2,863,740 2,902,621
HemaTepianbHi axkTMBM Ba BUHSATKOM TyOBijy 4,424 6,354
IgBeCTmuii B ﬂO?ipHi Hiﬂ?pmeMCTBa{UCH%ﬂbHi H%?HpM?MCTBaITa acouinopaHi 196,480 192,255
ninnpmemMcrBa, BimoOpaxeHl B oxpemilt dinaHcoBiM 3BiTHOCTI
ToproBesibHA Ta 1iHmAa HemnoTouHa nebiTopchka 3aboproBaHiCTH 16,765 16,363
IHmi HenmoTouHl HebiHAHCOBL aKTUBU 3,798 3,988
BaranesHa cyMa HEINOTOYHMX aKTMBiB 3,085,207 3,121,581

IloTouHi akTMBU
[loTouHl =anacwm 1,223,213 1,082,098
ToproBesbHa Ta iHmA noToyHa nebiTopchka 3abopTroBaHiCTHb 1,063,266 1,135,620
IxHmi norouHl HebpiHaHCOB1 axkTuBU 53,652 47,139
T'pomwoB1 kOmWTM Ta 1IX eKBlBaJIEeHTHU 982,261 774,304
BaranpHa cyMa NOTOYHMX aKTMBLIB Ba BMHATKOM HEINOTOYHMX aKTMBiB abo rpyn BMOYyTTS, 3 322 392 3 039 161
KJlacubpikoBaHMX SIK yTPMMyBaH1i Anst npomaxy abo yTpuMMyBaHi mns BuMmiaT BJIaCHMKaM ! ! ! !
BaranesHa cyMa MNOTOYHMX aAKTUBiB 3,322,392 3,039,161

BaransHa cyMa akTuBiB 6,407,599 6,160,742

BnacHum kxaniran Ta B060B'saBaHHA

BnacHum xaniran
CraTyTHUM KaliTaj 10,000 10,000
HeposnonimeHnuy npmubyToK 4,406,155 3,934,629
IHIlAa YyacTka ydacTi B kamiTaji 115,945 115,945
Iumi pesepBu 43,245 43,245
BaranesHa cyMa BJIAaCHOT'O KamniTany 4,575,345 4,103,819

3060B ' A3aHHA
HenmoTouni 3000B'sa3aHHA

HenorouHe 3abes3nedyeHHA
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THC. T'PH
Ha xinensm Ha nowaroxk Ha mnouarok
[IpuMiTka SBiTHOTO BBiTHOTO nonepenHbOIo
nepiogmy nepiony nepiomy
HenorouHe 3afe3neueHHS Ha BUHATOPOAM IpalliBHMKAM 19,268 19,268
BaranpHa cyMa HeNOTOYHMX BabeBmnedeHb 19,268 19,268
IoBrocTpokOBl OGaHkiBCBK1 kpemuTu 100,252 92,079
BinmcTpoueHi momaTkoBi 30060B'a3aHHSA 180,496 183,783
Inmi HemoTouHl diHaHcoBl 30060B'g3aHHS 2,034 65,551
BaranepHa CcyMa HENOTOYHMX BO6OB'siBaHBL 302,050 360,681
lloTouHi BO6OB'sABaHHSA
NoTouni sBabesneueHHs
[lorouHl 3abfes3neyeHHS Ha BUHATOPOIM IpalliBHMKAM 77,902 81,320
IHmi noTouHl 3abesneueHHd 1,540
BaranepHa cyMa NOTOUHMX BabesBnedeHp 77,902 82,860
TopTroBeJsibHa Ta 1HIMIa INOTOYHA KpeIMTopchbka 3aboproBaHicTb 1,302,878 1,122,591
loTouHnli nomaTkoBl 3000B'sa3aHHS, MNOTOUHI 33,312 23,990
Tumi nmoTouxHi diHaHcoBi 30060B'sa3aHHA 88,888 431,484
Ixmi norounHi HebiHaHcoBl 30060B'sa3aHHS 27,224 35,317
B o o o0 xoan mxmas 50 ey
BaranesHa cyMa NOTOYHMX BO06OB'sIBaHB 1,530,204 1,696,242
BaranerHa cymMa B060EB'siBaHB 1,832,254 2,056,923
BaranesHa CcyMa BJIAaCHOTI'O KamniTany Ta B060B'siZaHb 6,407,599 6,160,742
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THC. T'PH
NoTouHMIZ BBiTHMI NopiBHANBHUI
nepion SBiTHMM nepioxn
IpubyTox a6o B6MTOK
IpnbyTok (36mMTOK)
Ioxinm Bim 3BMUAMHOI IigajabHOCTI 5,622,199 5,488,283
CoBbiBapTicTh peanizanii (4,193,572) (3,842,718)
BasioBuii npmubyTOK 1,428,627 1,645,565
Iumi moxomm 99,304 153,093
BurpaTtu Ha 36yT (429,182) (434,215)
AnviHicTpaTuBH1 BuUTpaTH (337,629) (415,836)
Tuma BUTpPAaTa (100,872) (76,597)
Tumi npubyTxyr (30MTKM) (6,088) (4,0406)
IpubyTok (36mTOokK) Bim omepamninroi mistmeHOCTi 654,160 867,964
®inHaHcoBl moxomm 2,380 25,401
dinaucoBl BuTpaTM (51,435) (33,338)
[IpubyTok Bin 3MeHmegHH KOpMCHOC?i Té CTOPHYBaHHSA 30MTKYy B1lI 3MEHIIEHHS KOPMUCHOCTI1 (30MTOK Bin (34,264) 2,493
3MEHIIeHHS KOPMCHOCT1), BM3HaueHl 3rimHo 3 MCO3 9
IHmi.?oxonm (BngaTM) Binm mouipHix nipgnpmemMcTB, CHiJIBHO KOHTPOJILOBAHMX CyO'ekTiB TrocnomapioBaHHSA Ta 4,225 (26,357)
acouiroBaHmx ninnpmeMcTs
[lpubyTok (36MTOK) A0 ONoJaTKyBaHHS 575,066 836,163
[lompaTxkoB1 moxomu (BUTpATH) (103,540) (150,787)
IpubyTok (36muTok) Bip misnesHOCTi, mWo TpHMBae 471,526 685,376
IpubyTok (36MTOK) 471,526 685,376

IIpuB6yTok Ha akiiio
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Ha 30 BepecHsa 2024 poky 3BarajbHa KiJbKiCTh BMIYyWEHMX NPOCTMX akuiy ToBapmucTeBa, mo € B obiry, ckjajna 40 000 000
akuiy. UmcTuy npmbOyTOK Ha OIHY HpocTy akuino 3a 9 micauis 2024 p. ckmae 11,79 rpH. ( 3a 9 micauim 2023 p.
17,13 rpH.) .

IMoTouHMIT BBiTHMUI

NopiBHANBHMI

nepion sBiTHMM nepion
pubyTok Ha akuiow (OnsT SBUMYAMHMX akKLini) (B CpuBHAX)
BasoBuit npumByTOK Ha akiiio
BazoBuy npubyTok (30MTOK) Ha akuio Binm mismpHOCTi, WO TpuBae 11.79 17.13
BaraneHa cyMa 6asoBoro npmbyTkKy (86mMTKy) Ha akiiio 11.79 17.13
THC. T'PH
NoTouHMt BBiTHMI NopiBHANBEHUM

nepion SBiTHMM nepiopg
T'pomori moToxkm Bipm (mns) onepaninHol pistmeHOCTL

Knacu HapgxoIkeHB I'POMIOBMX KOWTiB Bip onepaninHoi mistmeHOCTI

HamxomkeHHS Bln npolaxy TOBapliB Ta HaIaHHS MOOCHIYT 6,672,062 6,528,054

THmi HaOXOIXKeHHS TPOMOBMX KOWTiB Binm onepauinHoi misaexHicTi 94,109 69,528
Knacu BMOaT I'POWOBMX KOWTiB Bin onepaninHoi pmistmeHOCTL

BumnjaTty nocradajbHMKAM 3a TOBapu Ta [IOCIyIM (4,369,621) (3,958, 655)

BunyaTty npauiBHMKaM Ta BuUIIaTKM Bin Ix imeni (751,123) (684,334)

THmMi BMIJIATM TPOMNOBMX KOWT1B Ba olepalliMHoo »OignbHicTO (766,398) (844,277)
UmcTi rpomoBi moTokm Bijp (BuMkoOpmMcTaHi y) misnsHOCTi 879,029 1,110,316
[loBepHEeHHSa NONaTKiB Ha npmdOyTok (crnjara) (97,503) (77,805)
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THC.

TpPH

lloTouHNU BBiTHMUNI

NopiBHANBHUM

nepion SBiTHMM nepiopg
UucTi rpomoBi noTokm Bip onepanimnHol pianesHocTi (BMKOpMCTaHiI B onepauinHimn gistmeHOCTI) 781,526 1,032,511
T'pomori moToxkm Bip (mnst) iHBecTHMuinmHOl piansHOCTi
HanxomxeHHs Bin mnpomaxy OCHOBHMX 3acof0iB 10,989 992
[IpunBaHHS OCHOBHMX 3acobiB (47,427) (77,785)
IpunbaHHS HeMaTeplaslbHUX aKTMUBI1B (207)
T'pomwoB1 aBaHCKM Ta KpPeOMTHM, HaOaHl 1HWKMM CTOpPOHaM (146,325) (9,037)
HamxomXeHHs TI'POUWOBMX KOWT1B BiJ NOBepHeHHSA aBaHClB Ta KpeIMTiB, HaJaHMX 1HIMM CTOPOHAaM 44,486 25,508
Tumi HaOxoIXeHHS (BUOYTTS) I'POLIOBUX KOWTIB (6,901) (6,392)
UpcTi rpomoBi noTokm Bip iHBecTMUiNMHOL AisnmBHOCTi (BMKOPMCTaHi1 B iHBeCTMUiMHiIM »istmeHOCTI) (145,178) (66,921)
T'pomori moTokm Bip (mnst) bimaHcoBOl gisnsHOCTi
[lorameHHs 3alo3UYeHb (419,034) (446,097)
[lpoueHTN cCryadeHil (9,651) (23,079)
Tumi HaOxXoIXeHHS (BMOYTTS) I'POMWOBMUX KOWTIB 23,621
Uncri rpomoBi morokm Bipm bimaHcoBoi mismepHOCTi (BMkoOpMcTaHi y biHaHcoBin misimeHOCTi) (428,685) (445,555)
Uncre B6inbleHHs (BMEHIIEHHSI) I'POWIOBMX KOWTiB Ta ix exBiBaseHTiB A0 BHAMBY BMiH BallOTHOT'O KYypCY 207,663 520,035
BMB 3MiH BaJOTHOT'O KYpPCy Ha I'POmNOBL komTM Ta ix eKBiBalleHTH
BryiMB 3M1H BaJIOTHOTO KypCy Ha I'POWOB1 KOWMTKM Ta I1X €KBiBaJjieHTU 294 (2,578)
Unucre 36inbleHHsT (BMEeHIIEHHsSI) I'PONOBMX KOMTiB Ta iX eKBiBalleHTiB nicns BIMBY BMiH BallOTHOT'O KYpPCY 207,957 517,457
T'pomwoBl komWTM Ta 1IX €KBlBaJIEHTM Ha [IOYATOK IHepionmy 774,304 116,206
T'pomwoBl komWTM Ta IxX e€KBiBaJIEHTM Ha KiHelb nepiony 982,261 633,663
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MNoTounmiz BBiTHMM nepioxn MpuMiTknM
Inma
. . . CraTyTHMI| YacTKa HakonuueHumn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ygacri B ixumMn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akiii axkuii moxinm
8BiT npo BMiHM y BlacHoMy kanirani
BrnacHmi kaniran Ha novaTok nepioxmy 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,934
BMiHM y BJacHoOMy kanirani
CyKymHUM Ooxin
IpubyTOK (30UTOK) 471,
BaranesHa CcyMa CYKYIIHOI'O HNOXOZRY 471,!
BaranepHa cyMa 36inbpweHHsT (3MEHIIEHHSI) 471
BJIaCHOT'O KamniTany ’-
BrnacHmi kaniran Ha KiHeus nepiopmy 10,000 10,000 115,945 40,745 40,745 2,500 43,245 4,406
>
NopiBHsNBEHMM BBiTHMII nepiop IpuMiTkM
Iuma
. o . CraTyTHNUIZ| wacTka HaxonmueHmm| Imwi [Heposmon
AxnioHepHmMir KamiTan . . . N .
Kaniran |ydacTi B iHmmn PesepBHMII|PESEPEN npuby
3enuanHi |[[lpusinerioBani kanirani . CYKYIIHUMIA xaniran
. ‘o JlooniHka, .
akoii akmii moxigm
8BiT npo BMiHM y BlmacHoMy kanirani
BnacHmui kanirTan Ha novaTok nepioxny 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,142

BMiHM y BJlacHoOMy kanirani

CYyKyIHUM OOXin
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NopiBHsNBEHMM BBiTHMII nepiog MpuMiTknM
Inma
. o . CraTyTHMI| YacTKa HakxonmueHmmn Imwi [Heposmon
AKLiOHepHMN Kamniran . . . o .
xaniran (ydacri B ixumn PesepeHUi|pesepen npuby
3BuuanHi |[[lpusinerioBani xanirani . CYKYIIHUMN xanirTan
... .. oo iHKka .
akoii akmii moxinm
IpubyToK (36UTOK) 685, !
BaranesHa CcyMa CYKYIHOI'O HNOXOZRY 685, .
BaranepHa cyMa B6inbweHHsT (3MeHIIEHHSI) 685
BJIACHOT'O Kamnirany ’-
BnacHmi kaniran Ha KiHeus nepiopny 10,000 10,000 115,945 40,745 40,745 2,500 43,245 3,827

Onmc o6ynikOoBOL MONiTHMKM WOAO BUTPAT Ha MNOBUKMK

BMTpaTI/I I1a IMNO3MKM BUM3HAKTBCHA AK BUTPATM B MOMEHT ix BMHMKHEHHSA,

KpiM Bunanxis,

BUKOPUCTOBYIOTbLCA Ha (QiHaHCyBaHHSA npmndaHHA abo CTBOPEHHs KBajlldikoBaHMX akTiB.

[losmkoBl xowmTM, gKi1 NpaMo NpmM3HAaUYeH1l nia npundaHHS,

YMOBM, WO 1X NiATOTOBKa OO BMUKOPMCTaHHS abo OpoIaxy 3arMae TPpMBaJMi dac,
BapTocCcTi BimnmoBimHMX OCHOBHMX 3acofiB.

Ommc oB6nikOBOl MONiTHMKM WOXO YMOBHMX BO060OB'siZ3aHb Ta YMOBHMX aKTUMBiB

MoTeHlinH]1 3000B's3aHHS He BimobOpaxawnTbCcsa y ®iHaAHCOBi1M 3BIiTHOCT1 3a BMHSATKOM BUIIAOKI1B,

BiporimuicTes TOTO, WO mJig norameHHs 3000B'sg3aHHsA Oyne norpibHo BUMOYTTS pecypcis,

eKOHOM1uH1 BMTOOM, 1 HOpM LBOMYy CyMa Takux 3000B'sa3aHb MOXe OYyTM HOCTOBIipPHO OlliHeHa.

file:///C:/Temp/7z041DAB069/3q2024_05509659.html

KOJIM TIOBUKOBL KOUWTU

OyniBHULITBa abO CTBOPEHHS OCHOBHUX 3acobir, 3a
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KOJIM 1cHYye
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Takl B30060B'sazaHHA Dignarae PoO3KPUTTIO, 3a& BMHATKOM BUIIAIK1B, KOJM MOXJIMBICTL BiOTOKy pecypcie, sAxi e
€KOHOM1UHMMM BUI'OIaMM, € MaJIoBiporimHowo.

Onmc o6nikoBOL MONiTHMKM WOAO BiACTpPOdYEHOI'O MoJaTKy Ha NPMOYTOK

BinmcTpoueHuit nomaTok Ha NpuOyTOK BM3HAUAETHLCSA 3a METOIOM 3000B'sg3aHb HMJISXOM BM3HAUEHHS TUMUYACOBUX
pisHMIE Ha 3BiTHY OaTy Mix momaTkoBon 0asol akKTMBiB 1 3000B'g3aHb 1 Ix 0aljlaHCOBOK BaAPTiCT IJjd Lijen
binaHcoBoi BBiTHOCTi. BizmcTpoueHl nomaTkoBi 3000B'g3aHHS BMBHAKTHCS 3a BCiMa THMMUYACOBMMM Pi3HULSAMU
ONONaTKyBAaHb .

BinmcrpoueHi akTuMBM 3 IOHATKy Ha NpuOYTOK BMBHAKWTHCH 3a BCiMma Bin'eMHMMM TUMYACOBMMM P13HMLAMM,
HEBMKOPMCTAHYMM [NONATKOBMMM MNijbramMy 1 HEBMKOPMCTAHMMM I[IOIATKOBMMM 30MTKaMM, B TOMYy PO3Mipi, B sSxoMy
icuye BHauHa BiporigHicTps TOTO, WO icHyBaTuMe NpPpuOYTOK IO ONOIATKYBAHHS, MNPOTM SKOI'O MOXYThb OYyTH
3apaxoBaHl TmMuacoBi pisHMui, mo BimHiMaowTbBCH, HEBUKOPMCTAaH1 nomarkoBl ninmerm i HeBuKOpPMCTaHIL
nomaTKoB1 30MTKM.

BajlaHcoea BapTicTb BI1OCTPOUEHOTO MNOXATKOBOI'O aKTMBY IE€PEeIJIsmaceTbCsa Ha KOXHY 3BiTHY maty 1
3MEHIYETbCS, SKIO BipoTrimHicTh TOTO, WO MaTuMMe Miclle IOCTAaTHIM ONOIAaTKOBAHMUMN NPUOYTOK, SKUNA
JO3BOJIMTE BUKOPMUCTATM BCI abo YaCTUHY Bi;E[KJ'[aJ:[eHMX IIOOAaTKOBUX aKTMBiB, HeBeJIMKa .

BincTpoueHl nomaTkoBl axkTuMBM 1 3000B'sS3aHHS OLIHOOTBCHA 3a MNONATKOBMMM CTaBKaMM, SK1I AK
nepenbavaeTbCcsg, 3aCTOCOBYBATUMYyThLCS y B3BIiTHOMY POL1, KOJM aKTUB Oyle peajiizoBaHUM, a 3000B'g3aHHS
norameHe, Ha OCHOB1 MNOOATKOBMX CTaBOK (1 HNOZAaTKOBOI'O 3aKOHOIABCTBA), fAki1 CTaHOM Ha 3BiTHY HaTy Oyaun
uyHHUMKY afo GaKTMUHO BBeIeH1 B nio.

Bimcrpoueni nomaTrxoBi axkTmBM (3000B'g3aHHS) 3apaxOBYOTLCS OIMH IPOTM OOHOTO, SAKIO € OPUIUYHO
3aKpinjieHe NpaBO 3ajliky NOTOYHMX NONATKOBMX aKTMBiIB 1 3000B's3aHb, 1 BimcTpoueHl nomaTkuM BimHOCATHCH
no omHiei 1 Tiei x momaTKOBOI TPYynNM 1 NOZATKOBOTO OPTaHy.

Ommc o6nikoBOl MONiTMKM WONO NPMOMHEHHST BMSHAHHA GiHaHcoBMX iHCTpyMeHTiB

[IpunMHEeHHS BU3HAHHSA QiHaHCOBMX akTMBIiB BinOyBaeThbCHS SKIIO:

a) crpok mii mpaB Ha I'poOmWOBIl MOTOKM, WO BMBHAUEH1 yMOBaMM IOTOBOPY G1HAHCOBOTO akTMBY, 3aKlHUyeTbCS;
6) nepenaBaHHS (1iHAHCOBOTO aKTMBY BlamnmoBinmae KpuTepisaM NPUNMHEHHS:

B) cmomcaHHA (1HaAHCOBOTO aKTUBY 3a PaxyHOK PE3eEpBYy.

KoHTpoOJNIb 3a mnepenaHMM akKTMBOM BlACyTHiN, SKmO CTOPOHA, SKiM LIeM aKTUB [IepellaeTbCs, Mae peajibHy 3MOIy
JOTO HpomaTM HENOB'sa3aH1M TpeTily CTOPOH1 Ta MoOxXe 3OiMCHMTM LeM NpolaxX B OIHOCTOPOHHLOMY [OpSAOKy 0es
HeOOxX1OHOCT1 BCTAHOBJIOBATM INONATKOB1 OOMEXEeHHS WOOO TAaKOTO MNepemaBaHHS.

AKIO KOHTPOJIE 3a GbiHAHCOBMM aKTMBOM He 30epiraeTbcsi, BMBHAHHS TAaKOT'O AaKTUBY IMPUIMHSIETLCS, 1HaKme, Yy
pa3i 30epexeHHS KOHTPOJI 3a G1HAHCOBMM akKTMBOM, IPOINOBXYETBHCS MOTO BMSBHAHHS Yy MeXax INOoHajibmol ydacTi
B HBOMY.

Pisuuusa Mix 6GajlaHCOBOK BapTicTi G1HAHCOBOI'O aKTMBY, BM3HAUEHOK Ha OaTy [IPUIMHEHHS BU3HAHHS, Ta CYyMOD
OoTpMMaHOl KoMIeHcalill (B TOMy UYMCII1 BeJIMUMHY OTPMMaHOI'O HOBOI'O aKTMBY Ba BMPAXYyBAHHSAM BeJIMUMHU
NPUMHATOTO 3000B'sa3aHHA), Binobpaxaerbcs sk pmoxoxau abo BUTPATM Bl NPUIMHEHHS BMSHAHHSA.

file:///C:/Temp/7z041DAB069/3q2024_05509659.html 10/22



28.08.25, 14:49 3siT IXBRL

diHaHCcOBe 3000B'sa3aHHg abo MOT'O YacTHHa, [NPUIMHSE BU3HABATUCH SKIO Take 3000B'sg3aHHSA INOTalleHO,
aHYJIbOBaHO afo CTPOK MOT'O BUKOHAHHSA BaK1HUMBCH.

PisHuusa Mix 6ajlaHCOBOK BapTicTi HorameHOoro afo NepelaHOoTOo 1HmiM cTopoHl QiHaAHCOBOTO 3000B'sA3aHHA
(abo uyacTuHuM GiHaHcoOBOTO 3060B'A3aHHA) Ta CyMOK CILIAUEHOI KOMIeHcallll € moxolamu/BUTpaTaMy Bin
IPUNIMHEHHS BMU3HAHHS.

CnucaHHS

CrnmcaHHs BaJIoBOI BajlaHCOBOI BapToCcTi (iHAHCOBOTO 1HCTPYMEHTY 3a PaxyHOK COOPMOBAHOTO pPes3epBy
BimByBaeTbcsa niciig BM3HAHHS MOTO Oe3HAaIiMHMM, HASBHOCT1 COOPMOBAHOTO pesepBy Nin ouikyBaHl KpeIMTHI
30UTKM, Ta OIDHOYACHOTO BMKOHAHHS 1HIMX MNEPEeOyMOB, BM3HAUEHMX BUMMOTAMM UMHHOTO SBaKOHOIABCTBA YKpPalHM
Ta BHYTPIlWHIX HOPMATMBHMUX IOKYMeHT1B TOoBapmUCTBA.

Onmc o6nikoBOL MONiTHMKM WOAO BMBHAYEHHS KOMIIOHEHT1iB I'POWIOBMX KOWTiB Ta 1x ekBiBaneHTiB

PpOLL[OBi KOmMTHM Ta ixX eKBiBaJjIeHTM BKJIOUYATDL I‘pOU.IOBi KOmTM B GaHKy Ta B Kaci, a TaKOX KOpOTKOCTpOKOBi
OerosnuTm B 6aHKaX, AKIO 1X TepMiH IIOoTralll€eHHA Ha OaTy 3BiTHOCTi He repeBulye TpboOX MiCHLI,iB.

Onmc o6nikoBOL MNONiTMKM WONO BMILIAT IpaliBHMKaM

ToBapMuCTBO 3IO1MCHIOE BHeCKkM 0o IleHcirHoTO GOHIY, GOHIOY COLl1aJIbHOT'O CTPaxyBaHHS 1 CTpaxyBaHHS Ha
BUNnanok 6e3pobiTTsa B po3Mipi, BCTAHOBJIEHOMY 3aKOHOINABCTBOM, UYMHHMM MIPOTATOM PO3IVIAHYTMX Iepionis,
AK1 po3paxoBYyKTLCA Ha NiJAcTaBl BarajlbHOl cyMM 3apoOiTHOI njaTM Ta 1HmWOI kKoMIeHcaliil npauieHmkam. [i
BUTPaTU BilmoOpaxalnTbCcs y 3BiTi npo ¢oiHaHCcOBl pe3ysapTaTM B Nepiondi, OO SKOTO B1OHOCATHLCHA HapaxyBaHHSA
3apo®iTHOI nyaTy Ta iHmoi kommeHcauii npauniBHMKAM.

KpiM BumeBKasaHMX BHECK1B y IepxaBHY I[IeHCiMHy cucreMmy, TOoBapmMCTBO Mae yrony 3 npodcrnisxomo
NpauiBHMKIB NPO BIOiMCHEHHS OOHOPA30BOTO IJIATEXy MIPM BUXOI1l NpalilBHMKIB Ha neHcio. Taki 3000B'sa3aHHSA
e HesabesmneueHuMMM i, no cyrTi, BimgnorimaoTe KpuUTepisaMm neHCiVHOI nporpaMmM 3 BM3HAUEHUMM BUILJIATAMU.
KpiMm unboro, ToOBapuMCTBO MNOTOOMIIO 3 NPOMOCHiJIKOKD OIHOPABOBY BUIJIATY Ha OBijeM g NpaliBHUKIB 3
nocsarHeHHsa 50-o0i piunmui. CopomeHuit MeTon OOJIIKY BaCTOCOBYETHCS IJIS LBOTO HOOBTOCTPOKOBOTO IJIAHY
BUHaATOpOIM NpauiBHMkaMm. ley ninxip Bigpisusgerbcs Binm ninmxony oBoB'sA3KOBOTO OJiS BMHAT'OPOX IIO
3aK1HUEHHIO TPYINOBOI IignpHOCT1 ONMCAHOTO BMIE B TOMY, WO BIJIMB 3M1H aKTyapHUX IPUIIYLIEHL HE
BU3HAETLCA B 1HIIOMYy CYKYyIHOMY HOOXOX1.

3 ymmucronaza 2013 poky IOie HOBa pemaklisg KOJEKTMBHOI'O IOOTOBOPY 3 MNPOPCNijko0, NPMMHATTSA SKOIL
OO3BOJIMIJIO CYTTEBO 3HU3UTHU BUTpaTK ToBapMCTBa Ha BUILIATM CHiBpoOiTHMKAaM, HOB'sA3aHMM 3 BMXOIOM IIa
rneHcio Ta MO IOOCATHEHHI OBlJIEVHOTO Biky.

Ommc ob6rnikoBol modiTumky momo ¢piHAHCOBMX aKTUMBiB

B MOMEHT IIOYaTKOBOI'O BM3HAHHA (QiHaHCOBMX 1HCTpyMeHTiB ToBapMCTBO 3milcHIE I1Ix kJjacudpikauio Ta
BM3HA4Ya€E MOIeJIb [NOINaJibmol OL1HKM.

Boprori ¢inaHcoBi axkTuBuM ToBapucTBO kJjacubikye, Buxomaum 3 OizHec-MomeJsii, SKy BOHA BUKOPUCTOBYE IJis
YHOpaejiHHA UMMM aKTMBaMM, Ta XapakKTepMCTMK I'PONOBMX I[IOTOKiB, Nepend®adeHMxX OOTOBOPOM, WO iHiuimwoe
biHaHCOBUM 1HCTPYMEHT.

Knacubixkauis diHaHCOBMX aAKTUBIB 3O1MCHIOETLCS 3a TaKMMM KaTETOP1AMM:
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- binaHCcOB1 axkTMBM, OLi1HeH]1 3a aMOPTMBOBAHOK BaAPTiCT;

- biHaHCOB1 akTMBM, OlliHEeH1 3a CHpPaBeIJIMBOK BapTicTi, 3 BimobOpaxeHHAM pPesyJIbTaTy MNEepPeOolliHKM B 1HIIOMY
CYKYIHOMY IOXOmIi;

- binaHcoBl axTMBM, OL1HEeH1 3a CHOpPaBemIMBOK0 BapTicTi, 3 BimoOpaxeHHSAM pPes3yJbTaTy NepPeOoLiHKM y
npudbyTKy abo 30UTKY.

®iHAHCOBMY AKTUB OL1HIETBCS 3a aMOPTM30BAHOK BapTiCTH TiJbKM Yy BUIAOKY, SKIO BiH BimmoBimae obowm
HMXUEeHaBEeOeHUM yMOBaM 1 He kJjacudikoBaHMM SK OLI1HOBAHMUIM 3a CHPaBEeIJIMBOK BapPTiCcT, 3 BimoOpaxeHHSIM
pes3ynbTaTy [IepeoliHky y npubyTKy abo 30UTKY :

- BiH yTpuMyeTbCca B paMKax OisHec-Mozesii, MeTOn SKOl € yTPMMAaHHS aKTMBIB IJIS OTPMMAaHHA NepenBadeHUx
OOTOBOPOM I'POWOBMX INOTOKiB, 1

- ¥OTO mOTOBipH1 yMOBM nepenfadalnTb BMHMKHEHHS Yy BCTAHOBJIEH]1 TEepPMiHM I'PONOBMX IOTOKiB, AK1 SBJISOTH
cofon BMILJIATY BUKJIOUHO OCHOBHOI cyMm 1 npoueHTiB (xpuTepir 8PPI) Ha HelNoTalleHy YaCTMHY OCHOBHOIL
CyMu.

[lpy nepBicHOMYy BM3HAaHHI1 1HCTpyMeHT1B kanirtany, ski He npmsHaueHl nyisa Toprimsai, TOBapMCTBO MOXE
6e3noBOPOTHO BMOpaTK BimoOpaxarTu nomajbmi 3MiHM copaBensMBOI BaApPTOCT1 B 1HmMOMY CYKYIHOMY HOXOni,
TOBTO BimHecTM Taki 1HCTPYMEHTM OO KaTeropil OLi1HKM 3a CHOPaBeINIMBOK0 BapTicTo, 3 BimoOpaxeHHAM
pesybTaTy NepeoliHkM B i1HmWOMYy CyKynHOMYy znoxozni. ler BuOip po®MTbCH OKpPeMO IJiad KOXHOTO GiHaHCOBOTO
iHCTpyMEHTaA.

Bci dinaHcoBi akTMBM, SK1 He BiANOBiIawTb KPUTEPiaMm g ixX OLIHKM 3a aMOpPTM30BAHOK BapTicTi abo 3a
CIIPaBeIJIMBOK0 BAapTiCTIO Yepes 1HmMM CYKYNHMM IOOX1I, sSK ONMCAHO BMIe, OLI1HOTLCSA 3a CIpaBelJIMBO
BapTicTio uepes npubyrok abo 30MTOK.

TOBapMCTBO MNPOBOIMUTH OL1HKY MeTn OisHec-momesi, B paMkax sSKO1 yTPMMYyeETbCS aKTMB, Ha PiBH1I noproens
biHaHCOBMX 1HCTPYMEHT1B, OCK1JbKM lle HalMKpauMuM UMHOM BilmoOpaxae cnocif® ynpabJiiiHHA ©Oi3HecoM 1 HamaHHSA
indopmanii ynpaBJIlHCBKOMY [IEepPCOHAJY .

Onmc obnikoBol noniTmkm momo biHaHcoOBMX iHCTpyMeHTiB

®iHaHCOB1 1HCTPYMEHTM, WO OLIHTLCHA 3a CHPABEIJIMBOK BAPTICTI 3 BM3HAHHAM MNEPEOllHKM uepes npubyTku/
30UTKM NPU MNEPBICHOMY BMBHAHH1, BimobpaxalThbCs 3a CIPAaBEOJIMBOK BapTicTi 0e3 ypaxyBaHHS BUTPAT Ha
onepauii. BuTpaTu Ha onepauiil 3 npmndaHHA Takux OiHaHCOBUX 1HCTPpyMeHT1iB BimoGpaxalTbCcsa 3a paxyHKaMu
BUTPAT Ha OaTy I1IxX 3IO1MCHeHHS.

Yci inmi diHaHCcOB1 1HCTPYMEHTM II1H Yac NepBiCHOI'O BM3HAHHA OLI1HIITLCS 3a CIpaBelJIMBOK BapTicTio, IO
AKO1 OOoIamlTbCS BUTPATM Ha onepauil. BuTparm Ha omnepauino Ta inmi mmarexi, mo ©e3nocepelHbO MNOB'sg3aH1
3 BMBHAHHAM (piHaHCOBOTO 1HCTpPyMeHTyY, BinmofpaxaloThbCsa Ha paxyHKax OMCKOHTY (npeMii) 3a umM biHaHCOBMM
1HCTPYMEHTOM.

[Ipu nepBicHOMY BM3HaHH1 TOBapMCTBO OL1HIE TOPTOBEJbHY HebiTopchky 3afopTroBaHicTh 3a Li1HOHL omepanii -
e cyMa BilmmwkomyBaHHs, NpaBO Ha ske ToBaApMCTBO Ouikye oTpmMaTM B OOM1H Ha mnepenaHHs OO1lLgHMX TOoBapis
abo mnocyyr IMOKYILI©, BMKJOUAK0YM CyMM, OoTpmMaHl Binm imMeHl TpeTix cTopiH, sgkmo ToproeBesbHa ned®iTopcbka
3a00pPTOBaHiCTL He MICTMTE B3HAUYHOT'O KOMIIOHEHTY (GiHaHCYyBaHHS (KOJIM BCTAHOBJIEHI1 yTOIOK HAaTHM IIJIaTexiB
HaOaloThb MNOKYIMLI YM MNPOIAaBLI0 CYyTTeBl BMTOOM Bin peanizauil nponyxkuii).
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3a 6oproeuM GiHAHCOBUM aKTMBOM, IO OLIHIETBHCS 3a CIPABEIJIMBOK BaApPTiCTIO 3 BU3HAHHAM IIEepPeOLliHKM B
iHmOMYy CYyKyImHOMYy HOoxoni, nopu®yTku afo 30UMTKM BUBHATLCA y CKJIaOl 1HMOTO CYKYIHOTO HOXOHY IO IaTu
NPUNIMHEHHS MOTO BM3HAHHS abo pexylacmbikaiii, 3a BUKIIOUEHHSAM NPOLEHTHMX IOXOIN1B, HapaxoBaHMUX 3a
MeTomoM edpexTmMBHOI BimCOTKOBOI cTaBkM, NpubyTkiB abo 36uTkiB Binm MOoTO 3HeliHeHHsa Ta npubyTkiB abo
30MTKiB Binm 3MiHM odiuirHOTO kKypcCy I'pMBHI OO 1HO3eMHMX BaJIOT. BM3HAHHSA OLI1HOUHOTO pe3epBy 3a TaKuM
aKTMBOM HE 3MI1HIE BeJMUMHY MOT'O CIpaBeIIMBOI BapTOCTi.

[lepeoninka biHAHCOBMX aAKTMBIB, MO OLUI1HKIOTHCS 3a CIPABEIJIMBOK BAPTIiCTI 3 BUIHAHHAM [EePEeOLiHKM Yy
1HmMOMY CYKYIHOMY IOXOI1, 3O1MCHOETHBCHA MNiCJg HAapaxXyBaHHSA MIPOLEHTIB Ta aMopTM3alii OUMCKOHTY/mpeMii,
bopMyBaHHSA OLI1IHOUWHOTO pesepBYy 3a KPeOMTHUMM PU3MKaMM. B MOMEHT MNPUNMHEHHS BM3HAHHA QiHaHCOBOTO
aKTUBY, WO OLI1HIETHLCS Ba CIPABEIJIMBOKN BapTicCTi 3 BM3HAHHAM MNePEeOLi1HKM B 1HIOMY CYKYIHOMY IOOXOHi,
HakoNMUeHa CyMa I[epeolliHkM pekjlacubikyeTbcsa 3 1HIWOT'O CYKYIHOT'O HOXONYy B NpudyTky ado 30UTKU.

Ommc obnikorol noniTmkm momo ¢iHaHCOBMX B060B'sIB3aHB

dinaHcoril 3000B'sa3aHHS OLI1HIITLCS 3a aAMOPTMB0BAHOK0 cofiBapTicTio, 3a BUKIIOUEHHSM:

1) biHaHCcoBUX 3000B'g3aHb, 9K1 OL1HKITBCS 3a CHPABEIJIMBOK BAPTiCTO 3 BMB3HAHHSAM IE€PEOL1HKM uepes
nprby T/ 30UTKNA;

2)biHaHCcoBMX 3000B'sg3aHb, SK1 BMHMKAKTBE y pPas’l, KoM nepenaBaHHA G1HAHCOBOTO aKTMBY He BiInoBizae
YMOBaM IMPUIMHEHHS BU3HAHHA ab0 KOJM BaCTOCOBYETHCS MNPUHLMUI NPOMNOBXEHHS Yy4YacTi;

3)noroBopiB @iHaHCOBOI TapaHTil, aBajo, [NOPYKU;

4) 3000B'8a3aHb 3 KpPeOUTyBaHHS 3a CTAaBKOI, HMWXYEe PUHKOBOI.

Onmc o6nikoBO1 MONiTHMKM WOAO NEepeBefeHHsT iHOBeMHOl1l BalTH

Onepanii B iHozemHiNM BasmoTi BiaMiHHIM Bim dyHKUIi1OHaNBHOI BajlTM (BajioT) BimobpaxawwTbCcs y
byHKLI1OHANBHIN BaJIOT1 IUISXOM NepepaxyHKy CyMM 1HOB3EeMHOI BaJioTM 3a OOMIiHHMM KYypPCOM, IO Iie Ha JaTy
30iVicHeHHSa ornepauii. MoHeTapHl axkTuBM 1 3000B's3aHHS, BUpaxeHl B 1HO3EMH1M BajioTi, NepepaxoBYKTLCS
3a BAJIOTHMM KYPCOM, WO Oie Ha 3BiTHY zmaTy. HemoHeTapHl cTaTTi, 4ki OLIHKKTLCS Ha OCHOB1 icTopmuHOIL
BapToCTl B 1HO3EeMHiM BaJiloTl, [IepepaxoBYKWTbCS 3a KypCaMM, UMHHMMM Ha [IEepPBiCHY ATy 1X BUHMKHEHHS.
HemMoHeTapHl cTaTTi, Akl OL1HIKOTLCA 3a CIpPpaBemJIMBOI BapTiCTiO B 1HO3EeMHiM BaJiloTi, NepepaxoBYOTbCH 3a
KypcaMMu, UYMHHMMM Ha IaTy BU3HAUEHHS CIpaBelJIMBOL BapTocTi. OTpMMaHl moxoIM 1 BUTpaTKM BU3HATLCSH
3TOPHYTO B OKpeMmoMy 3BiTi mpo diHaHcoBl pesynbTaTu.

Ommc o6nikOBOL MONiTMKM WONO OEepXaBHMX I'PAHTiB

IepxaBH1 T'paHTM - 1€ OOoIoMOoTa JepxaBu y bopMmi nepenmauil pecypcip cy®'ekTy TocnomapioBaHHsS B OOMiH Ha
MMHYJIe afo Ha MamOyTHE IOOTPMMAaHHS IIe€BHMX yMOB, WO MHOB'sa3aHl 3 onepauirHon OisapHicTio cy6'exkTa
TrocrnonapioBaHHsA. TOBaApMCTBO BMBHAE B CBOLNM okpeMilt diHaHcoBiM 3BiTHOCT1 mepxaBH1 TpaHTM Ta porauil,
Jyile IPpYM HasgBHOCTL OOTPYHTOBAHOL BIEBHEHOCT1 IOTPMMAaHHS yMOB 1X OTpPpMMaHHSA Ta TOI'O, WO TakKl I'paHTU YU
porauil OynyTbe oTpuMaHl. OTpuMaHl IepxaBH1 I'paHTM Ta poTauil nos'sas3aHl 3 moxonoM, skui TOBaApPMCTBO
BMU3HAae y ckjani IHmoro moxomy 3BiTy npo binaHCcoOBi1 pesyjabTaTy, Ha CUCTEMATMUHINM OCHOB1 mpoTsaroMm
nepioniB y saxux ToOBaApMCTBO BM3HAE SK BUTPATM BilamoBinmHi BuTpaTM, Ojid KOMIIEHCYBaHHS SKMX Ul TI'paHTM Ta
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norauil Oynm npmus3HadeHl. JepxaBH1 I'paHTM Ta »moTauil, mo craoTbh ONed®iTopcbkol 3aboproBaHiCTO AK
KOMIleHcalisg 3a BuUTpaTu abo 30MTKM, Ski Bxe OyJM NOHeceHl, BM3HAKWTLCA y NpPpUOYyTKy abdo 30UTKY 3a TOl
nepion, y SKOMYy BOHM CTalnTb NebOiTopcbkol 3abopl'OBaHiCTIO.

Onmc o6nikoBOL MONiTHMKM WOAO SBMEeHINIEHHS KOPMCHOCT1i akTHBiB

BajaHcoBa BapTicTb OCHOBHUMX 3acofiB nepersigsmaersca TOBaAapMCTBOM Ha KOXHY IaTy 3B1Ty Ha IpenMeT
3MEHIIEHHS KOPMCHOCT1 y pasi momiy a®o 3MiH, gKi1i MOXYyThb CBIiOUMTM NPO HEMOXJIMBICTL BiOWMKOIOYBAaHHS
fajlaHCcoBOl BapToCTi. Y pasil HagBHOCTI NmomiOHMX O3HAK, a TakKOX y BUIlaIKax, KoJu OajlaHCOBa BapTiCThb
IepeBMUIlye CyMy BlImMKOOyBaHHS, OajlaHCOBA BapTiCTh BIiAMNOBIiOHMX aKTUMBIB BHUXYETHCS IO CYyMU
BimmxkonyeaHHsa. CyMa BiOmkoIyBaHHS OCHOBHUX 3acofiB € Oijbmown 3 uMcTol BapToCTi peanizauii abo
BapTOCT1 BMKOPMCTaHHA. UMcTa BapTicTh peanizanil - une cyma, OTpMMaHa NpM peajiszaunii akTuBy Mix He
NoB'sA3aHMMM CTOPOHAaMM MiHYyC BMTpaTM 3 peajiszanil, Tomli sAK BUKOPMCTOBYBaHa BapTiCcTb — lle CIPaBXHSA
BapTicTh ouiHeHMX MaMOyTH1X I'POMOBMX [NOTOKiB, OUiKyBaHMX B1I MNOCTIiMHOTO BMKOPMCTAHHSA akKTMBY 1 Binm
oro peajyizanii no 3akiHUYEHHIO TepMiHY KOPMCHOT'O BMKOPMCTaHHS. AMOpPTM3alllg Ha Takl OCHOBH1I 3acobm He
HapaxoBYETLCA IO MOMEHTY BBEIEeHHS 1X B eKCcIulyaTralio.

CymMa BilmmxkonyBaHHS BMBHAYAETHCHS IJig ilHAuBimyanbHMX akTMBiB abo, AKIO Lie He € MOXJIMBMM, CyMa
BimmkomoyBaHHS BM3HAYAETHCS OJid I'PynIM akKTMBiB, fAKa I'eHepye TPOoWOBl KOWTM, OO SKO1 BIiIOHOCUTBHCSH
KOHKPETHMI aKTUB.

OmuHMLSA, AKa TIeHepye rpomoBi komTym (OI'TK) - une HarMmeHma oOyMOBJIeHA I'pyla akKTMB1B koMmmaHil, ska
3abesneuye HAIXOIXKEHHS KOWT1iB, NPaKTMUYHO He3aJIeXHO Bl MNPUTOKY TPOMOBMX KOMTIiB Bing 1HIMX aKTUBiB
(abo rpyn axkTuBiB) xoMmaHil OI'TK € 3BiTHUI CeI'MEHT.

Konu GajlaHCcoOBa BapTiCTb [IepeBMIyEe Ol 1HEeHY BapTiCcTh BlIWKOOYyBaHHS, BapTiCTbh akKTUBY 3MeHIIYyEeThLCS IO
JOT0 OYlKyBaHOTO BlomkomyBaHHS. 30MTKM Bln BMeHmEeHHS KopMcHOCTI BimoOpaxalTbcs y crarTi "inxmi
BuTpaTN" OKpeMoro 3BiTy npo biHaHcoBi pesynbTaTH.

Ommc o6nikOBOL MONiTMKM WONO BMEHIIEHHSI KOPMCHOCTi (iHaHCOBMX aKTMBiB

Momesip BMEHIIEHHS KOPMCHOCT1 3aCTOCOBYeTbCS IO GiHAHCOBMX 1HCTPYMEHTiB, SK1 He OLI1HIOTLCS 3a
CNpaBeIJIMBOK0 BAapTicTiO 3 BimoOpaxXeHHAM pPe3yJbTaTy INepeoliHku y npubyrky ado 30UTKY:

- biHaHCOBl akTMBM, WO € OOPTOBMMM 1HCTPYMEHTAaMU;
- nebiTopchbka BaboproBaHicTb 3a HNOTOBOPaMM OPEHIM;

- 3000B'saA3aHHS 3 HaOaHHA [O3MK 1 3000B'sa3aHHA 3a moroBopamu GiHaHCOBOI rapaHTil

3a iHBeCcTMUisAMM B 1HCTPYMEHTM KaliTajly 30MTOK Bl 3MEeHIEHHS KOPMCHOCT1 He BUMB3HAETLCH.

PezepBu nim ouikyBaHl KpemuTH1 30MTKM NOBMHHI BM3HaABATUCS B CyMi, mo mopiBHIEe abo OUikyBaHUM
KpeIuTHMM 30uTKaM 3a 12 Mmicsauis, a®o OUlKyBaHMM KpPeIMTHMM 30MTKaM 3a BeCb CTPOK Oiil iHcTpyMeHTa.
TOBapMCTBO 3aCTOCOBYE CIPOWEeHMM Ninaxin Ta BM3HAE pe3epBM N1 ouikyBaHl kpeIMTH1I 30MTKM 3a
nediTopchkol 3abO0pProBaHiCTIO, IOOTOBipHMMM akTMBaMM Ta OeOiTopcbKol 3afopTroBaHiCTIO 3a HOoTOBOpaMm
OpeHIM B CyMi, mOo IOpiBHIE OUlkyBaHMM KPEeIMTHMM 30MTKaM 3a BeCb CTPOK Oil 1HCTpyMeHTa, He3aJlexHO Bin
HASBHOCT1 CyTTEBOI'O KOMIOHeHTa (GiHaHCyBaHHS.

OuiHka OUikyBaHMX KpeOMTHMX 30MTK1iB BimoOpaxae pisHMI0 MiX KOHTPAKTHMMM I'DOMOBMMM I1OTOKAMM
BinmnoBimHO IO yMOB IOTOBOPY Ta BClX I'POWOBMX IMIOTOKiB, mo TOoBApMCTBO Ouikye orTpmMaTy. [loTimM 30MTOK
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OVCKOHTYETbLCSA 3 HaOIMXEHHAM IO NepBicHOl edekTMBHOIL MNPOLEHTHOI CTaBKM aKTUBY.

ToBapMUCTBO po3niymia @iHaAHCOBLI akKTMBM Ha OCHOB1 3arajlbHMX XapaKTEePUCTUK KPeIUTHOTO PUIMKY, TaKMX SK:
TUNn QiHAHCOBOTO 1HCTPYMEHTY, PEUTUHI KPEIUTHOTO PU3MUKY, TUI OOpXHMKa UM eMiTeHTa, OaTu [IepBiCHOTO
BMBHaHHA (iHAHCOBOTO axkTMBY, Ta 3acCToCyBajla IO HMX 1CTOPMUHMI BIiOCOTOK KPEeIMTHMX 3OMTKIB, IO
BasyeTbcsa Ha nocBini ToBapmcTBa WONO BMHMKHEHHS TakMx 30MTKiB, CKOPMITOBAHOTO Ha cheumbdiuni daxTopm
g OOPXHMKIB Ta 3arajlbHMX E€KOHOMI1UHMX YMOB.

Onmc o6ynikoBOL MONiTHMKM WORO NOJATKy Ha NpUOYTOK

MomaTkoBl1 akTMBM 1 3000B'sg3aHHSA, IO CTOCYRTHCS [IOTOYUHOT'O MMOINATKY 3a MNOTOUHI Ta nomnepenHi nepionm
OL1HIKTBCH 3a CyMOW, fKa, sSK OUlkyeTbCsd, [NOBMHHa OyTM BiOmkoIOoBaHa MNONATKOBUMM OpTraHaMu abo cCljladeHa
IOOAaTKOBMM oOpraHaMm. llomaTkoBl CTaBKM 1 NomaTkoBe 3aKOHONABCTBO, BaCTOCOBAaH1l IJig po3paxyHKY IaHOIL
CyMM - lLie CTaBKM 1 BakKoHM, NpuMiHaTl ado umMHHI Ha 3BiTHY IDaTy.

Onmc o6nikoBOL MONiTHMKM WOAO HeMaTepiaNlbHMX aKTMBiB B3a BMHATKOM T'yABimny

HemaTepianbHl akTuBM BimobOpaxalTbCcsa B OOJIiKy 23a MNEepPBiCHOKN BaAPTIiCTIO 3a BUPAxXyBaHHSM HAKOIMUEHUX CYM
HapaxoBaHOl amMopTusaniili Ta pes3epBy MNin 3HEU1HEHHS.

CaMOCTiMHO CTBOpeHl1 HeMaTepilallbHl1 aKTMBM BU3HAKTHLCSA JMIe SKIO BOHM CTBOPeH1 Ha cTanii pos3pobkm (B
posyMinHi MCBO 38 "HemarTepianeHl axkTwBm') 1 ToBapMCTBO MOXe MNPOIEeMOHCTPYBAaTM HACTYIIHE:

- TexHiuHY 3IOiMCHEHHIiCTb 3BaBeplIeHHS CTBOPEHHS HeMaTeplaJlbHOT'O aKTMBY, Tak, WOO MOT'O MOXHa OYJIO
BUMKOPUCTOBYBaTK abo0 MNPOHOaHTHU

- Hamip BaBepumTy CTBOPEHHS HeMaTeplaJlbHOTO aKTMBY Ta BUKOPMCTOBYBATK MOTO abo mpomaTu;
- 3maTHiCTH BUMKOPMUCTATM HEeMaTEplasibHUI aKTUB;
- Te, AKUM UMHOM HeMaTeplasbHUNM akTUB Oyle CTBOPOBATM MMOBipH1 ManbyTH1 ekoHOMiuH1 BUTOIM;

- HasBHicTb mocTaTHix TexHiuHmMx, GiHaHCOBMX Ta 1HmIMX pecypciB mjsa 3aBeplIeHHS PO3POOKM, BUKOPUCTAHHS
aKTUBY .

- 3paTHiCcThb HamiMHO OLlHMTM BuUTpaTH, SK1 BimHOCATBCS IO HeMaTeplaylbHOTO akTMBY B Ipoleci mMoro
PO3POOKNU.

AMopTM3alls HapaxXxoBYeETbCH MNPSMOJIIHINMHMM METOIOM MNPOTAIOM CTPOKY KOPMCHOT'O BUKOPMCTAaHHS aKTMUBY, IO
ckyjanae Bim 2 mo 10 pokim, maTeHTV Ha TepMiH Oii OTPMMAHOTO MAaTEeHTYy. HeMaTepianbHl axkTuBU
IEPEeB1pPAOTHECS Ha SBHEL1HeHHS Npu NosBl pusMKiB 3HeliHeHHs. OUlKyBaHMM CTPOK BUKOPUCTAHHS AKTUBY
rIepeBipseTbCcsa Ha KiHeUub KOXHOI'O 3BiTHOTO Hnepionmy. 3MiHa CTPOK1B KOPMCHOT'O BMKOPMCTAHHS € 3MiHOL
oByikoBMX OLl1HOK 1 BimoBpaxaeTbCs IEPCIEKTUBHO.

Y gaxocTli HeMaTepianbHMX akTMBiB ToBapMCTBO OOJI1KOBYyE NPOMMCJIOBL [aTeHTM Ta NporpaMHl HNpPOOyKTH.

Onmc o6nikoBOl NONiTHMKM WOAO OpPEeHIU
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JoroBip € OpeHIHMM UM MICTUTL OpPeHIy, SKIO BlH IIepenae MNpaBO KOHTPOJIOBATU KOPUCTYBAaHHS
imeHTMdikoOBaAHMM aKTMBOM IIPOTAI'OM II€BHOT'O Neplonly dWacy B OOMiH Ha koMIeHcalimo.

I moroBopy, Akui €, abo MiCTUTH OPEeHOy, KOXHUM KOMIIOHEHT OPEeHIM B HOTOBOP1l 0OONiKOByeThbCS SK OpeHIa
OKpeMO Bl KOMIIOHEHT1B WO He MNOB'sg3aHl 3 OpeHIon LbOTO HOTOBOPY. fAK MNPaKTUUHMN NpuiioM. TOBAPMCTBO
MOXe BMpilmmTy, 3a KJjacoM 0as0BOTO aKTMBY, HE PO3MEXOBYBATM KOMIIOHEHTM WO He MOB'd3aHl 3 OpeHIon Ta
OpPEeHIM, a HATOMiCTh OOJNiKOBYBATM KOXHMI KOMIIOHEHT OPEHIM Ta OyIb-akil noB'sa3aHl 3 HMM KOMIIOHEHTM, UO
He NoOB's3aH1 3 OPeHIoWo, SK E€OVMHMM KOMIIOHEHT OPEeHIM.

ToBapmucTBO B AKOCTi opeHpaps

ToBapMCTBO He 3aCTOCOBYE BMMOTM WONO BM3HAHHSA Ta OL1HKM OpPeHAM IO:

a) KOPOTKOCTPOKOBOI OpeHIM (Ha CTPOkK mo 12 Micsuim); Ta
©) opeHOM, 3a SKOK0 0a30BUM aKTUB € MaJIOLi1HHMM (BapTiCTb HOBOT'O akKTMBY CTAHOBUTH MeHume 150 Tucsau
TPUBEHD) .

TOBapMUCTBO BM3HAE OPEeHIH1 mJjaTexi, NOB'A3aHl 3 Takol OPEHIOl, SAK BUTPATM Ha NPSMOJIIHIMHiINM OCHOBI
IPOTATOM CTPOKY OPEeHIU.

IlepBicHa oOniHKa aKTMBY 3 INIpaBa KOPMUCTYBAHHS

Ha maTy nouaTky opeHIy TOBApMCTBO OL1HIE akTMUB 3 IpaBa KOPMUCTYBaHHsS 3a cobimapricTo.

CoBiBapTicTh aKTMBY 3 IIpaBa KOPUCTYBAHHSA CKJAHAETHCH 3:

a) cymMmu nepBicHOI OUI1HKM OpPEeHOHOT'O 3000B'A3aHHS;

©) OyIb—-SKMX OPEHIHMX IJIaTeXiB, 3IiMcHeHUX Ha, ad®o OO IaTu MoYaTKy OPEHOM, 3a BUPAXyBaHHSAM OTPUMAaHUX
CTUMYJI1IB IO OPEHION;

B) Oynb-saxkil nepBicH1 npsaMi BuMTpaTM, [OHeCeH1 opeHIapeMm; Ta

') OUlHKY BUTpaT, Akl OyIOyTb [NOHECEH1 OpeHIapeM y Opolecli ImeMOoHTaxy Ta nepeMimeHHs 0as0BOTO aKTUBY,
BimHOBJIEHHS Miclg, Ha SkOoMy B1H po3TamoBaHMM, abo BiIHOBJIeHHS 0as0BOIO aKTUBY IO CTaHY LIO
BMMAaT'aeTbCsa yMOBaMM OPEHIU.

IlepBicHa Oni1HKa OPEHOHOI'O 3000B'sI3aHHS

Ha nmaTy nouaTky opeHIy TOBaApMCTBO OL1HIE OpeHOHe 3000B'sA3aHHA 3a TEeNepillHbLOKn BAPTiCTI OPEeHIOHUX
JjlaTexiB, He CHJlaueHVX Ha Taky maty. OpeHnHl myiaTexi IOMCKOHTYOTHLCS, SBaCTOCOBYWUM IPUIIYCTUMY CTaBKY
BimcoTka B OpeHnOi, SKIO TaKy CTaBKY MOXHa JIETKO BUBHAUUTU. SIKIO TaKy CTABKY HEe MOXHAa JIeTKO
BM3HAUUTM, TO OPEeHIap 3aCTOCOBYE CTaBKYy IONATKOBMUX Balo3MueHb TOBAPUCTBA.

CraBka IOOOATKOBMX 3alo3MUeHb — CTaBKa BimcoTka, saky ToBapucTBO cojaTwmiia 0, wo® MNO3MUMTM Ha NOI1iOHMM
CTPOK Ta 3 NOonibOHMM 3abel’neueHHIM KOWTiB, sSki Heo®ximHi myia Toro, mwo® OTPpMMATM akKTUB, 3a BaApTiCTO
noniBHUM 0O aKTMBY 3 IpaBa KOPMCTYBaHHSA 3a MNONiOHMX €KOHOM1UHMX YyMOB.

Ha maTy oodyaTKy OpPEeHIM OpeHIH1 IjaTexil, BKJIOUeHl1 B OL1HKY OPEHIHOTO 3000B'sg3aHHSA, CKJAIATbLCS 3
BKasBaHUX HaJjll MJjaTexipB 3a NpaBO BUKOPUCTaHHS 0a30BOIO aKTUBY NPOTAI'OM CTPOKY OpeHIM, gki He Oyu
ChjlaueHl Ha »maTy IOoYaTKy OPEeHIOM:

a) dbixcomani njmaTexi, B ToMy umcyi no cyri dbikcoranHi njaTexi, 3a BMpaxyBaHHAM OyOb—SKMX CTUMYJI1B IO
OpPEeHIM, WO MNiANATanTbL OTPMMAHHI.

6) 3MiHH1 opeHnH1 njarexi, gxi 3asiexaTb Bin 1HODEeKCYy UM CTaBKM, [NEePBIiCHO OLiHEH1 3 BUMKOPMUCTAHHAM
TAKOT'O 1HIOEKCY UM CTaBKM Ha JaTy [IOYATKY OPEHION:

B) CyM, 1O, SK OUuikyeTbCs, OyAOyThb CIJlaueHl opeHIapeM 3a TrapaHTiaMu JiikBimaunirHoi BapToCcTi;

T') LUiHY BMKOHAHHS MOXJIMBOCTI1 HOpuIOaHHS; Ta

T) njuarexl B paxyHOk mrTpadiB Ba NPUMIMHEHHS OPEHIU.

3MiHH1 opeHIH1 myaTexi, mo 3ajiexaTb Bin iHmekcy ab®o CTaBKM, BKJIOUAKTL, HANPUKIAL, jaTexi, noB'ss3aHi
3 1HIOEeKCOM CIOXMBUMX I1I1H, IIJJaTeXl, NOB'Hg3aH1 3 eTaJIoHHOK CTaBKOK BimcoTka, abo mjiarexi, gaxki
3MI1HIOITECA 31 3MiHAMM PUHKOBMX OPEHIHUX CTaBOK.
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I[loganpma OI1HKA aKTMBY 3 INIpaBa KOPUCTYBAHHS

[Iicysa maTy HodYaTKy OPeHIM OpeHIap OL1HIEe akTUBR 3 IIpaBa KOPUCTYBAHHSA, 3aCTOCOBYKHUM MOIEJIb
cobiBapTocTi:

a) 3 BUpaxyBaHHAM OyIb-gKO0l HakKOIMUeHOl amMopTmzalnil Ta OyIOb-sgKMX HAKONMUEeHUX S30MTKIB BHACJ1OOK
3MEHIIeHHsI KOPMCHOCT1; Ta

0) 3 KOPUITYBAHHAM Ha OyIOb-gKy IIEepPeOoliHKy OpPeHOHOTO 3000B'sa3aHHA.

AMopTMBallig HapaxoByeTbCsa 13 3acTocyBaHHAM BuMOT MCBO 16 OcHOBHI 3acoby. OpeHIAp Mae€ aMOpPTU3yBaTU
aKTVB 3 [paBa KOPMCTYBAHHS 3 OATM [NOYATKY OPeHIM O0 O1iJibll paHHBOI 3 OBOX TaKMX JaT: KiHEIb CTPOKY
KOPMCHOTO BUMKOPMCTAHHS aKTUBY 3 IPpaBa KOPMUCTYBAHHS Ta KiHelLb CTPOKY OPEeHIM.

Iloganpma oOIJ1HKA OPEeHIHOI'O 3000B'sg3aHHS

[Iicna pmaTM HodyaTKy OPEHIM OpeHIap OLiHe opeHOHe 3000B'A3aHHA:

a) 30inpmyoun O6ajlaHCOBY BApPTiCTh 3 MeTOK Bino®pa3mTM MNPOLEHT 3a OPeHIOHMM 3000B'A3aHHAM;

©) BMeHWYyUM OajlaHCOBY BapTicTh 3 MeTon BimobpasmTyu 3niMcHeH1 opeHIH1 mjaTexi: Ta

B) mnepeouinoouy 0ajlaHCOBY BapTicTe 3 MeTow BinobpasmuTu Oynb-gKil nepeouinxkm ado mommbixauil opennm,
abo 3 mMeTow BimoBpasuTy neperyigaHyTi no cyti ébixcomani opennmHi njaTexi.

[Iicysa maTy HOodYaTKy OPEHIM OPeHIap BMBHAae y npubyTky ado 30MTKY — OKPiM BMNAIKIiB, KOJIM L1 BUTpaTH
BKJIOUATLCA B 0aJIaHCOBY BApPTiCTh 1HNOTO akTMBY, 3aCTOCOBYUM 1HMI BimmoBimHi CcTaHmapTu:

a) IHNPOLEHTM 3a OpeHOHUM 3000B'sa3aHHAM; Ta

©) sBMiHHI oOpeHOHI mJjaTexi, He BKJKUYEH1 B OL1HKY OPEHIHOTO 3000B'g3aHHS y TOMy mnepiomi, y sSKOMYy
cTajyiacsda nomis um yMOBM, SK1 CHPUUMHMIIM 3IO1MCHEHHS TakKuxX I1JIaTeXiB.

IlepeoriiHka OpPeHIHOI'0O 3000B'sg3aHHS

[Iicnga maTy [OYATKY OPEHIM OPEeHIap BMS3HAE CyMy II€PEOll1HKM OPEeHZHOT'O 3000B'A3aHHS SK KOPUTYBaHHS
aKTMBY 3 IIpaBa KOPMCTYyBaHHS. OIHaK sAKmo OajlaHCOBa BapPTiCTh aKTMBY 3 NpaBa KOPMCTYBAHHS BMEHIMJIACS IO
Hyng 1 BimOyBaeTbcs Hnonmajiblle SMEeHIEHHS OL1HKM OPeHIHOTO 3000B'sA3aHHA, TO OpeHIap BM3HAE OyIb-gKy
pemTy CcyMmM nepeolinkmu y npubyTKy ado 30UTKY .

OpeHpmap nepeouniHoe opeHOHEe 3000B's3aHHS, OUCKOHTYKUM I[IEPEeIJISsHYT1 OpeHIH1 njaTexi 3 BUKOPUCTAHHAM
IIEPETJIAHYTOL CTAaBKM IOUCKOHTY, SKIO BUKOHYETHCHA OyIb-sgKa 3 TaKMX IOBOX YMOB:

a) BMI1HMBCS CTPOK opeHar. OpeHIap BM3HAUAE MEePeTJISHYyT1 OpeHIH1 raTexi Ha OCHOB1 MNeperJIsHyTOTO
CTPOKY opeHmu: abo

0) 3MiHMIIacsa ouLiHka MOXJIMBOCTLI npmupnbaHHS 0as30BOIO aKTMBY. OpeHIap Mae BM3HAUUTU [epeIJIdHyTl opeHOHIi
mraTexi 3 MeTon BinoOpasuTu 3MiHY CyM. MO MalnTb OyTM CIJladeHl y pasl BUKOPUCTAHHS MOXJIMBOCTL
npnOOaHHAg .

ToBapmucTBO B AKOCTi OpeHpopaBLa

JoroBopM OpeHIM, 3a AKMMM y TOoBapMCTBa 3aMIARTbLCS NPAKTUMUYHO BCl pus3MkM 1 BMTOoaM Bim BOoJOmiHHS
Baso0BMM aKTMBOM, KJJacubikyoTbcsa 9K onepallirHa openna. Krnacumbixkauino opeHnm 3AiMCHIOTL Ha OaTy [IOYATKY
nii opeHmM Ta MOXYyTb 3MiHOBATK y pasi Mmommbikauii openmm.

OpeHpmonmaeelb nomae INepBicH1 npsaMi BuTpaTwM, HDOHEeCEeH1 npm ykjamaHHl OOTOBOPY MNPO ONepalirHy opeHOy, IO
fajlaHCOBO1 BapTOCTi 0az30BOTO aKTMBY Ta BU3HAE I1IX. SK BUTPATHM NPOTATOM CTPOKY OPEeHIM Ha Takinm camin
OCHOB1, gk pmoxim Bim opeHIuM.

OpeHOonaepelb BU3HAE OPEHIH1 njarTexi Bim onepauilHol opeHIM AK OOX1n Ha NPAMOJiHiMHIM ocHOBLI um Oynb-—
akiy 1HWiM cucTeMaTHMUHiM ocHOB1. OpeHIoIaBellb 3aCTOCOBYE 1HIIY CUMCTEMATMUHY OCHOBY, SKIO Taka OCHOBA
OO3BOJISE kpalle BimoBpaxaTy MOIEeJb, 3aBOSKM SKil BuIoma, OTpMMaHa Bl BMKOPMCTAHHSA 0asz30BOTO aKTUBY
3MEeHIyETHCH .

OpeHOmonaBellb BMBHAE BUTPAaTH, BKJIOUAOUYM aMOpTM3allilo, [NOHecCceH1 npm oTpmMaHHI moxomy Binm opeHmu, £k
BUTPaTH.
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Onmuc oBNIikKOBOIl MONiTHMKM WONO OLIiHKM Banacis

3anacu BimoBpaxamonTbCs Ba MEHIOKn 3 OBOX BeJuuuH: cofiBapTicTio abo umMcCTOon BapTicTio peasizanii.
ToBapMCTBO BUKOPUCTOBYE IBa MeTOHma IO BM3HAUEHHS BapTOCT1 3amnacis:

- MEeTOI CepemHbO3BAaXEHOIl BapTOCTl BUKOPUCTOBYETLCS IJid T'OTOBOI NpomOyklil KapTOHY, [alepoBOTO
BUPOOHUIITBA, JMTOI Tapu, CUPOBMHM, HamniBbadOpwkaTis;

- mMeTorn ®IO0 BMKOPMCTOBYETHCS IJIS I'OTOBOI MNPOIyKLU1I TodpoBMPOOHMITBA, BUTPATHMX MaTepiainis,
sanyacTuH, MIIII.
UycTa BapTicTh peaniszaunil gaBjsge cobon ouikyBaHy LiHY peajizauii B xonl 3BMUAMHOL T'OCHOOAPCBKOIL
nignbHOoCTi 3a BUpaxyBaHHAM OUlKyBaHMX BUTPAT, [IOB'sa3aHMX 3 peajisaunien.
IOnsa noBisibHOOOITOBMUX 3alaciB HapaxXxOBYETHLCS pPe3epB Ha 3HEL1HeHHS, SAKUMM € KOHTPCTaTTeln IO CTaTTi
3anacis. BiOHOBJIEHHS BAapTOCT1 paHime yliHeHMX 3anaciB BimoOpaxaeTbCsa SK 3MeHIIeHHSA BUTpPAT 3a Tieo
cTaTTen, Ha fAKYy 3a3BMuall COUCYETbCsa coBiBapTicTh.

Onmc o6nikoBOl MONiTHMKM WOJO OCHOBHMX 3Bacobim

OcHOBH1 Baco®m BimoOpaxalTbCS 3a BAPTiCTIO, CKOPUI'OBAHOK 3 ypaxyBaHHAM ebekTy Tinepindnsauii, 3a
BUpPaxXyBaHHAM HAKONMUeHOI aMopTmzalil Ta 3MeHIEeHHS KOPMCHOCT1 axkTmBiB. Illpm peasnizauii abo BmbyTTi
OCHOBHMX 3aco0iB ix BapTicTb Ta HaKONMUeHa aMOpTM3alllsg COMCYEeTbCS, a OyIOb-saki npudbyTku ado 30UTKU
Bin ix BuOyTTa BimoOpaxalnThbCsa B OKpeMoMy 3BiTi npo diHaHcoB1l pesynbTaTu. IllepBicHa BapTiCcTb OCHOBHUX
3acobir BkJOUae LiHY ODpunbaHHS, MUTO Ta HEeBIAOMKONOBAH1 HOZATKM Ha KYIMIiBJIO, a Takox OyIOb-sgki npsami
BUTpaTHK, NOB's3aHl 3 NpuBeneHHAM akTuBiB y poboumii cTaH 1 IX HOCTABKOW OO MicCLHa BMKOPMCTAHHSA.
BuTpaTu, noHeceHl mnicsg BBemeHHS OCHOBHMX 3acof0iB B ekclulyaTalio, Hanpukial, PEeMOHT, OOCJIyIOByBaHHS
Ta PEKOHCTPYKL1sg BIiOHOCATBHCS Ha PaAxXyHKM BMTPAT y Hepioni, B AKOMy Takl BUTPATM BMHUKIM. Y BUIaIKax,
KOJIM MOXHAa YiTKO IOBECTM, MO BUTPATM HpMU3Benu no 30ijabmeHHs MaMOyTHI1X €KOHOMIUHMX BUI'in, OuikyBaHUX
Big BMKOPMCTaAHHS OCHOBHOTO 3acofy, Takili BUTpaATM KaniTajil’lywowTbCcsa 9K IONATKOBA BAPTiCTh OCHOBHOTO
3acoby.

3rigHO 3 IMOJIOXEHHSMM [IPO MNPOBEIOEeHHS NPMBATM3Aallll, OPUIMYHE IPaBO BJACHOCT1 Ha Oeskil coulasbHi akTuUBM
He rnepenaHe ToBapuCTBY 1 MNicig HEeBM3HAUEHOTO Iepiomy yacy BOHM MNOBMHHI OyTu nepenaHi Micueriw BJjani.
[IpoTe, 0O MOMEHTY Inepenadl ToBapMCTBO Hece BCl BuMTpaTyM 3 OingTpuMaHHa B pobouoMmy cTaHl umx ob'exkrTis
OCHOBHUMX 3acofiB. Ili axkTuBM He BipmobOpaxamoTbCa Yy OKpeMOMy 3BiTi npo @iHaHCOBMM CTaH, OCKIJIbKM
ToBapMCTBO He BOJIOLle MNpaBOM BJIACHOCT1 HamaHli akTuBM. BimnoBinHl BUTpaTM Ha NiOTPMMKY OaHMX aKTUBLB
BimoOpaxaoTbcsa O Mipl BMHMKHEHHS 1 BpaxoByoTbCS B Uil biHaHcoBiy 3BiTHOCT1 4k iHmWi BuTpaTH!.
AMopTM3anls OCHOBHMX 3aco01lB HapaxOBYETHCHS 3a NPAMOJIHIVMHMM MeTOOOM 3 MOMEHTY 1X BBEIEHHS B
eKCIJIyaTalin, BUXOIAYM 3 KOPMCHOT'O CTPOKY CJIyXOM BiONOBiIHMX aAKTMBIB, NepeBaxHO (a KOHKpeTH1 TepMiHu
B akTax 03-1):

- ByOuHKM Ta CHOPYyOu 20-50 poxis
- MammHM Ta objlagHaHHA 5-25 pokis

- TpaHCHoOpTH1 3acobn 4-10 poxis
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- Me6ni, iuBeHTap Ta iHme 5-10 poxis

Ommc ob6nikorol noniTmkm mwomo 3BabesBneueHb

3abes3neueHHs BMBHAETHCS TOoOi, ko TOBapMCTBO Mae NOTOUYHe 3000B'sasaHHS (opuanuHe abo y3TOIXEHEe), Lo
BMHMKJIO YHACJI1IOOK MMHYJIOI momii, a Takox icHye BiporimHicThs, mo mjs norameHHsS 3000B'dg3aHHS Oyne
HeoOxinmHe BuUOYTTS pecypciB, sSki BTimooTe B CcoO01 ekOHOMiuH1 BMUTOOM, 1 MOXHAa IOOCTOBI1PHO OLI1HUTK CyMy
3000B'sa3aHHA. 3abeBNeueHHs NepeIsisfacThbCs Ha KOXHY HaTy GiHaHCOBOI 3BiTHOCTI Ta KOPUI'YETBLCS IJis
BimoOpaxeHHS MNOTOUHOI OLiHKM. Y BuUNamkax, SKIO BIJKMB BapTOCTl rpomey B yacli € icToTHMM, cCcyMa
3a0es3rneueHHs BMUBHAUAETHCS UUISXOM OUCKOHTYBAHHS OUYlKyBaHMX MamMOyTHI1X TPOWOBMX MOTOKIB IO CTaBLli OO
OollomaTKyBaHHsA, fSka BipmobOpaxae IIOTOUYHY PMHKOBY OL1HKY BapToCTl rpomel B uyaci, 1, sgaxmo HeobximHO,
PUBUKM, BJIACTMB1 BUMKOHAHHI Takux 3000B'sa3aHb.

Onmc o6nikoBoli noniTmkm momo nepeknacmumbikanii éimaHcoBMX iHCTpyMeHTiB

Pekyacubikauisa 3OiMCHIOETHCS MNEPCIEKTMBHO BUKJIIOUHO Yy BMIIAOKY SBMiHM 6i3Hec-Momesii, B paMkax SKOI BOHMU
yTpuMylThECcsa. ®iHaHCOB1 3000B's3aHHA Ta 1HCTPYMEHTM KamniTajly, a Takox GiHaHCOB1 akTuBM, Ski Ha BUOI1p
ToBapucCTBa IPM [IOYATKOBOMY BM3HAHHI Oynu kjacudikoBaHl mo momesii oOJIiKy 3Ba CHpaBeIJIMBOK BapTiCcTiO
yepes npubyTku/36UTKM, He NinnsaranTs pekjacubikamii.

Onmc oBNIikOBOl MONiTHMKM WONO BMBHAHHSI OOXOO4Yy Bin BBMYAMHOL OistmeHOCTL

ToBapmMCTBO BM3HAE Inoxizm, komau (abo y Mipy TOoro, sK) BOHAa 3alOBOJIbHsAE B000B's3aHHS WOOO BMKOHAHHSA,
nepenaouy oBiusaHmMy ToBap abo mocayry (To®TO akTMB) KJI1€eHTOB1. AKTMB IepemaeTbcsd, koau (abo y Mipy
TOTO, fAK) KJI1€HT OTPUMYy€E KOHTPOJIb Hall TaKWUM aKTUBOM.

KOHTPOJIE Hal aKTMBOM O3HAUa€ 3IOATHICTH KEPYBATU BUKOPUCTAHHAM aKTUBY Ta OTPUMYBATU MNPAKTUUHO BCH
pemtTy BMI'im Binm HbOTo. KOHTpOJIB BKIOUWae B cebe CHOpPOMOXHicTh B3abopoHmMTM iHmmMM cy®'exTam
TOCNOIapnBaHHA KepyBaTM BUKOPUCTAHHSAM aAKTUBY Ta OTPUMMYBaTKM BUTOOM Bin HBOTO. BuTomomM Bin akKTUBY - Le
IIOTeHU1MH1 T'powoBl MNOTOKM (HAOXOIKEHHS TPOUOBMX KOWTIiB a®0o eKOHOMis TI'pOomOBMX KOWT1B, gki BMOYBAawTh),
Akl MOXyTh OyTM OTpMMaHl Oe3[I0CepelHBO UM OIIOCEPENKOBAaHO.

BusHaHHA moxonmy 3a JoropopaMm 3 KJIieHTamMu IIPOXOoIOIVTh 3a HaCTYIIHOI MOILEJIJIIo i3 n'aTtu KpOKiB:

- Kpox 1: ImeHtubikauisa DOTOBOPY;

- Kpok 2: ImenTubikauis 30060B'sg3aHb, IO NiOJSTalTh BUMKOHAHHI B pPaMKax IOTOBOPY;
- Kpox 3: BumsHaueHHSA UiHM omnepanii:

- Kpox 4: Pozmomis uiHmM onepaunuil Ha 3000B'sa3aHHSA, WO NiONSralnTb BMKOHAHHIO;

- Kpox 5: BMBHAHHA BUPYUYKHU.
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Ooxomy Bin IOOTOBOP1iB 3 KJ1€HTaMM BMBHAKTbLCS y cTaTTi "UmcTuy moxin Bim peaniszauil noponmykiii
(ToBapie, pobiT, nociyr) okpeMoro 3BiTy npo diHaHCOB1 pesynbTaTu (3BiTy Npo CykynHMM »moxim) Ta
3MEHIYyITbECS Ha 0OesnocepelHbo NOB'sg3aHl 3 HMMM MapKeTMHI'OB1 nociyru, oTpuMaHli TOBapMCTBOM Yy
BinmnoBimuocTi nmo xoMmepuirHOI moJNiTHMkM, fSKa BaCTOCOBYEThLCS TOBAapMUCTBOM.

IIpogaxi ToBapis

Ooxinm Binm peamizanii ToBapilB BMBHAETHCS, koau TOBApPMCTBO peajiizyeBajsyia ToBap KJI1EHTY.

TOoBaAPMUCTBO PO3TJIAIAE, UM € Nix yac npolaxy 1iHmi ofiusgHkM, gKi € okpeMuMy 3000B'S3aHHAMM MO0
BMKOHAHHS, IJIg SKMX YacTMHAa LiHM TpaHsakiiil moBMHHa OyTM posnomijieHa (Hanpukiazn, TapaHTii, OGanu
JosanbHOCTL kJyiienTim) . [IpM BM3HAUYEHH1 Li1HM yronm Ha nOpozax. TOBaApMCTBO BPaxOBY€E HACHinkyu 3MiHHOIL
BapToCTi, 1CHYBaHHSA 3HaAuHUMX G1lHAHCOBMX KOMIIOHEHT1B, HETPOWOB1 KOMIeHcalllii Ta BMHATOPOLY, WO Iiajgsarae
crlaTi KJI1ieHTY (SKmo Taka €) .

(i) BmMiHHaAG KOMIEHCAIlls

Axmo koMmneHcaliis, ofinsgHa B ODoToBOPi1, BKJNUAE BM1iHHY BeJuuMHy, TOBapMCTBO OLI1HIOE CcyMy KOMIeHcauii,
Ha fAKy cyB'eKT TOCHOIaponBaHHS MaTuMe OpaBo B OOMiH Ha nepenauy oBiusHMx ToBapis abo mocyyr
KJIieHTOB1.

BenuumHa KOMIIEHCAllll MOXe 3MI1HIOBATKCS BajieXHO B1lO 3HMXOK, OUCKOHTiB, HabpaHux 0ajiB, L1HOBUX
IIOCTYIIOK, CTUMyJIiB, OOHYyCiB 3a pesyabTaTamMm poboru, mrpadbir ado iHmMX NomiOHMX UMHHMKIB. OOiusHa
KOMIIEHCAalllsa TakoX MOXe 3M1iHonBaTKCHA, SKIO HpaBo ToBapMCTBa Ha KOMIIEHCAlLlln BajlexuTb Binm HacTaHHa abo
HEeHaCTaHHA MeBHOI MamdOyTHBOI noxmii. Hanmpukiazl, BeluuMHa KOMIIeHcaluil Oyme 3MiHHOKW, GKmoO ado IPOOyKT
OyB NpPOINaHMM 3 [IPaBOM I[IOBEepPHeHHs, ado dikcoBaHy cyMy o0ilgHO Sk OOHYC 3a INOKABHMKM OiAJILHOCTI1 IO
IOOCATHEHHIO [IeBHOTO pybexy.

ToBapMUCTBO BKJIOUae B LiHY omnepaull uyacTuHy abo BCHO BeJMUMHY 3MIiHHOI KOMIeHcalil Jjmume gkmo icHye
BMCOKa MMOBIipHiCTHL TOTO, WO KOJM HEeBM3HAueHicTb, HOB'sg3aHa 31 3MiHHOW koMIeHcallieo, Oyne B OCHOBHOMY
BUpimeHa, 1CTOTHOTO CTOPHYBAHHS CYyMM BM3HAHOTO KYMYJISTMBHOTO IOXOIy He BimByImeTbcs.

[lpaBa Ha HNOBEPHEHHS

3rigHO 3aKOHOIABCTBA, KJILEHT Mae€ IpaBO [NOBEPHYTM TOBapM MNPOTATOM IIEeBHOTO Inepiomy. ToBapmcCTBO
BUKOPUCTOBYE METO OUliKYyBAHOTO SBHAUEHHS IJIS OL1HKM TOBapiB, sSKi1 He OyOoyThb NOBEPHYT1, OCKiJbKM Lel
MEeTOI HaMKpallyM UMHOM Iepembadvae CcyMy 3MiHHOI BapToCcTi, Ha saky ToBapucTBO OyIe MaTu npaso. s
TOBapiB, fAkKi. SK oulikyeTbcsa, OyOyThb HOBEepPHYT1i, B3amMicTs noxomy TOBapMUCTBO BM3HAE 3000B'g3aHHS WOIO
BimmkonyBaHHsa. [IpaBO Ha [OBepHeHHSA akTuBy (1 BinnorinHe KopuI'yBaHHsS BapTOCT1 NpomaxiB) Takox
BU3HAETLCA 3a MNpaBO BilamkoOyBaTM ToBapM Bin kijieHTa.

(ii) IcTOTHMII KOMIIOHEHT (IiHAHCYBAHHS

TOBapMCTBO BaCTOCOBYE MNPAKTUUHMI OPUIOM, SKUNM He Hepenbauae oOOOB'ABKOBOTO KOPUI'yBaHHA 00ilgHOI cyMmu
KOMIIEHCAlLll 3 MeTOon ypaxyBaHHS 1CTOTHOI'O KOMIOHeHTa GiHaHCcyBaHHsA, AKWO KommaHis ouikye, Ha MOMEHT
YKJIaOeHHS IOOTOBOPY, WO HNepion Mix ywacoMm, koiau ToBapMCTBO Hepenae oOiugumy ToBap abo NocayTry
KJIi€eHTOB1, Ta yacoMm, KOJM KJ1€HT NJIaTuThb 3a Takuy ToBap abo MNocayry, CTaHOBUTMME He OiJjblie OIHOTO
POKY .

Kopuryoum 001LsSHY BeJIMUMHY KOMIIeHcallil 3amig ypaxXyBaHHS 1CTOTHOT'O KOMIOHeHTa GiHaHCyBaHHSA.
TOBaAPUCTBO KOPUCTYETBLCS CTABKOK IMCKOHTYBAaHHS, sSKa BacTocCOoByBajlaca © B okpeMil omnepauii diHaHCcyBaHHS
Mix cy6'eKkToOM T'OCIOHNApPBAaHHS Ta MOT'O KJILEHTOM Ha MOMEHT YKJIaIeHHS HOOTOBOpPy. Lsa cTaBka BilnobOpaxaTume
KPpeIMUTH]1 XapaKTepUCTUKM CTOPOHM, fAKa oIepxye OGiHaHCyBaHHs 3a IOTOBOPOM, a Takox OyOb—fAKy 3acTarBy abdo
3abes3neueHHs, HaaHl kjaieHToM abo KomMmnahHiewn, y ToMy UmMCIIl akTMBM, OepemaHl 3a OOTOBOPOM.
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KomMmmrieHcaril npuHIMIATY 1 areHTy

TOBapMUCTBO BMBHAUAE, UM € BOHA MIPMHLMIAJIOM YM ATE€HTOM IJi KOXHOTO ToBapy abo mocayru, OOilLgHMuX
kjieHTorl. fkmo HOTOBip 3 KJieHTOM MicTuUThb Oijblie HiX OOMH BU3HAUeHUM ToBap abo nociyry. ToBapuUCTBO
MOXe OyTM OPMHLMIAJNIOM WONO OINHMX BKAB3AHMX TOBAapiB abo HOCHYyT Ta areHTOM IJjisd 1HMIMX.

TOBaApPMUCTBO € INPMHLMIIAJOM, SKIIO BOHA KOHTPOJIOE BKazaHUM ToBap abo IOCHyry IO TOIO, fAK Takul ToBap abo
nocnyra OynyTb nepezmaHi kjieHToBi. TOBaApMCTBO € areHTOM, sAKIO 3000B'sasaHHa ToBapuCTBa WONO BUKOHAHHSA
rnojisrae y ToMy, WOO OpraHisyBaTK HaOaHHS BKA3aHOTO TOBapy abo MNOCIyITM 1HIIOK CTOPOHOW.

MnaTon abo koMiciew MoOxe OyTKM UMCTa CyMa KOMIeHcauii, gaky ToBapucCTBO s3ajmmae cobi micyisg cnjaTtu iHmMin
CTOPOH1 KoOMIeHcallii, oTpumMaHOol B OOMiH Ha ToBapu ad®o mocayru, sSkKi OyIoyTh HalaHl Li1€0 CTOPOHOD.

INomaHHSa

Konmm sgxach yYacTMHA OOTOBOPY BMKOHAaHa, ToBapuCTBO BinmobOpaxae moroBip y 3BiTi npo diHaHCOBUM CTaH AK
KOHTPaKTHMI akTMB abo KOHTpakTHe 3000B'sS3aHHSA, BajIeXHO Bin cniBBipHOMmEHHS MiX BMKOHAHHAM TOBapMCTBOM
cBOTO 3000B'sA3aHHA 3a OOTOBOPOM Ta OIJIaTOl, 3IO1MCHEeHOW KkJieHToM. ToBapMCTBO BimobOpaxae OyIOb-saKi
Bes3yMOBH1 MNpaBa Ha KOMIEHCallllo oxpeMo gk nediTopcbky 3aboproBaHicTh.

Sxmo kJIl€eHT mIaTuTbh KoMIeHcaliln afo ToBapMCTBO Mae IpaBO Ha CyMy KoMIeHcauil, sgaka € 60e3yMOBHOWL
(TodTo € mebBiTopchkown 3aboproBaHicTo) . ToBaApMCTBO, Iepll HixX HepelaBaTy ToBap abo mocayry kJjieHToBi,
Mae BipoOpasmuTM OOTOBilp SK KOHTpakTHe 3000B's3aHHS, Ha ATy 3O1MCHEHHS OIlaTM 4M OaTy, KOJM oIJjaTa
Mae OyTu 3OiMcHeHa (3aJIexXHO Bim TOToO, fgKa JaTa paHime) .

Axmo TOBaApMCTBO BUKOHYE Iepelady TOBapiB Ta HOCHYyT KIJI1€HTY OO TOTO, SAK KJ1EHT CIJIATUTH KOMIIEHCAlliio
abo mo Toro, AK HACTaHe HaTa CcIulaTy Takol koMmrneHcaunii. ToBapucTBO Bimobpaxae HoroBip B 00ONikKy AK
KOHTPaKTHUM aKTUB, 3a BUHATKOM OyIb—-gKMX CyM, BimoOpaxeHux sk nebiTopchbka 3abopTroBaHiCcTh.
KoHTpakTHMI akTMB - le npaso ToBapucTBa Ha KoMIeHcalniio B ofMiH Ha ToBapm abo nociyru, sxki ToBapMCTBO
nepenaja kKJieHTOBI.

[l[paBO Ha KOMIeHcallon e 6e3yMOBHMM, fAKIO IJjig TOTo, WoO HacTajla HaTa CIUlaTu Takol koMmIeHcauil,
HeOOX1mHUM JMle NIMH Yacy. ToBapuCTBO BM3Hae ONe®iTopCbKy 3aboproBaHiCThL, SAKIO BOHA Mae TenepimHe
npaBO Ha CIUIATy, HaBiThL mpm ToMy, WO L4 CcyMa y MamOyTHBOMY MOXe MNiAnaraTy NOBEPHEHHD.

B uim diHaHcoBiM 3BiTHOCT1 TOBAPMCTBO MOXE BUKOPMCTOBYBATM TEPM1iHM aBaHCU OTpMMaHi, nmoxim Bin
peanizauii, BupydYkKa - Ll TepMiHM aHaJIOTiuH1 TepMiHaM HOTOBipHe 3000B's3aHHA Ta OOX1in Bim 3BUMUYAMHOIL
niangeHOCTl y BMBHaueHH1 MCO3 15 "Joxinm Bim noroBopiB 3 kJjieHTamm".

Onmc o6nikoBOi HmoniTMkM mWOAO TOpProBeNbHOl Ta iHwoi pmebiTopcekkoli BabBoproeaHocTi

[Iicna nepBicrHOI ouinHkM nebirTopchbka 3ab0pProBaHiCTHE BPaxOBYETHCH 3a BMPaAXyBaHHSM PEe3epPBY OUlKyBaHMX
KpeInTHUX 30uTkiB. Joxomm i1 BMTpaTM (3TOPHYTO), WO BUHMKAKTL NPM IPUIMHEHH1 BM3HAHHS aKTUBY Y
biHaucoBil 3BiTHOCT1, NpPM 3MEeHIEHH1 KOPMCHOCT1 1 HapaxyBaHH1 amMopTmMsauii IOMCKOHTY/mpemii, BUBHAKTLCS
B 3BiTi npo diHaHcoOBi pesymabTaTy (3BiTi Npo CyKyHmHMM Joxim) .

Hosnukn npaiiBHUKaAM

[Ipy nepeicHOMY BM3HaHH1 BMIAH1 MNO3MKM BPAaxXOBYWOTHCS 3a CIpaBelJIMBOK BapTicTi BMIAHMX KOWT1iB, sgka
BM3HAYAETLCA 3 BUKOPMCTAHHSAM PMHKOBMX IIPOLEHTHMX CTaBOK Ha NONi0OH1 1HCTpyMeHTM, SKIO BOHM 1CTOTHO
BiOopisHAKWTHECA B1iI NPOLEHTHOLl CTaBkM O BMOaHIM nos3mui. Hazjanll MNO3MKM OLIHIIOTHBCSA 3a aMOPTU30BaHO
BapTicTio i3 3acTocyBaHHAM MeTony edekTMBHOI'O BizmcoTka. PisHMISE MIiX CnpaBeniMBOKL BapTiCT BUIAHMUX
xomTiB 1 CyMOK0 HOTameHHs [O3MKM PO3PAaXOBYETHCS y BlICOTKax IO OTPMMAaHHS BIPONOBX TEePMiHY, Ha SKUM
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BUIaHa [O3MKa. AMOPTM30BaHA BAPTiCTh PO3PAXOBYETHCHA 3 ypaxyBaHHAM OyIb-sSKMX BUTPAT, [OB'A3aHMX 13
30iMicHeHHAM omnepalii, 1 OyOb-4KOI'O OMCKOHTY afo npemMil npm norameHHi. Ilo3uky, TepMiH NOTalleHHSa SKUX
Oinpme nBaHAIUATKM MicdAuiB Binm maTu biHaHCOBOI 3BIiTHOCT1, BKJINOUAKTLCHS IO CKJaDy IDOBI'OCTPOKOBOL
3a60pPrOBaHOCT1, 3a BMKJIIOUEHHSM UYaCTMHM CyM OUlKyBaHMX IIOTAlleHb NPOTATOM [IOTOYHOT'O POKY.
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