


. Composition of the Committee on audit issues (the
Audit Committee) of the Supervisory Board of PJSC “Kyiv
CPM?” (hereinafter referred to as the Company).

The Committee on audit issues (the Audit Committee) of
the Supervisory Board of the Company (hereinafier referred to
as the Audit Committee) was established by the decision of the
Supervisory Board (Minutes No. 223 datced 03 November
2023) for the period until 12 Junc 2026 in order to improve the
cfficicncy of the Supervisory Board of the Company as a
permanent body subordinated. accountable and controlled by
the Supervisory Board of the Company.

The specificd decision formed the composition of the
Audit Committee [rom among the members of the Supervisory
Board of the Company and elected the Chairman of the
Committee. namely:

1) Klaus Gissing - Chairman of the Commiitec
(independent member of the Supervisory Board):

2) Osman Ismet Mustccaplioglu - member of the
Committee (independent member of the Supervisory Board);

3) Timur Sokolov - member of the Committee (the
Chairman of the Supervisory Board).

The Committce is headed by an independent member of
the Supervisory Board. and the majority of thc members of the
Committee are indcpendent  directors, which meets the
requirements of Article 76 of the Law of Ukraine “On Joint
Stock Companies™.

This composition of the Audit Committee is cffective as of
the date of this Report.

II. Regulations on the Audit Committee of the
Supervisory Board of the Company.

The Audit Committee of the Supervisory Board of the
Company performed its activities during the reporting period
in accordance with the Regulations on the Committee on audit
issues (the Audit Committee) of the Supervisory Board of
Privatc Joint Stock Company “Kyiv Cardboard and Paper
Mill™ (hereinafier - the Regulations) approved by the decision
of the Supervisory Board dated 03 November 2023, Minutes
No. 223, which is effective as of the date of this Report.

[Il. Competence of the Audit Committee of the
Company.

In accordance with the Regulation on the Audit Committee
and the requirements of the legislation. the Audit Commitice’s
responsibilitics in terms of organizing internal audit include:

- moniloring the integrity of the financial information
provided by the Company. the Company including reviewing
thc compliance and consistency of accounting methods used by
and legal entities under the Company's control;

- reviewing the effectivencss of the internal audit and risk
management systems at least once a year;

- providing recommendations to the Supervisory Board on
the selection. appointment. reappointment and dismissal of the
internal auditor (the head of the internal audit service):

- preparing the draft budget of the Supervisory Board of
the Company and submitting it for approval.

The Audit Committee shall be responsible for the external
auditor engaged by the Company, including:

- providing recommendations to the sharcholders and the

L. Cxaap Kowmirery 3 nnrann ayanry (ayasropcbkoro
komitery) Harasaosoi Paan IIpAT «Kuisehbknii KITK»
(uapaui — Tosapncrso).

Komiter 3 nurans ayaury (ayauropebkuit komirter)
Harssporoi Pagn Tosapucrsa (Hazani — AyAWTOPCbKHH
koMiter) 6ys creopenuii  pimennsm  Harmagosoi Pauu
(mporokon Ne223 giz 03 nucronaza 2023 poky) Ha CTPOK /10
12 uepsus 2026 poxy 3 MCTOIO MijBHLIEHHS €(PCKTHBHOCTI
poforn Harusaoroi Paaw Toeapucrsa, sk mocriiiHo tilounii
opraf. MiANOpAAKOBaHWH, NiA3BITHHA Ta NiAKOHTPONLHUN
Haruaaosiii Pasi Tosapucersa.

Bkazanum  pimicHHamM  Gyno  copMmosaHO  cknad
Ay Topchkoro KoMiTeTy, 3 uucna unchis Harnszosoi Paau
Torapucrsa, Ta 06paHo I'osioBy Kowmitery, a came:

1) Kiaye I'iccinr — T'onosa Komitery (Hesasiexuuit uneH
Harnszosoi Paxn);

2) Ocman Icmer Mycrekamtiority — uien Komitery
(He3anexuuit uaeHd Harasposoi Paau):

Tamyp Basienmimosus Cokonor — uieH Komirery (lonosa
Harasaosoi Pasn).

Kowmirter ovomocTbea Hesanekunm uneHom Harnsnosof
paau. OLIbWICTh YieHiB 3a3HAYEHOrO KOMITCTY CTAHOBJIATH
HE3&IEXKHI [TMPEKTOPH, 1O BianoBijae BuMoram crarri 76
3akony Yxpainu «[lpo akuionephi rosapuctsan.

Taknii cknag AyaUTOPCbKONO KOMITETY € jil0YHM CTaHOM
Ha JaTy CKIajCHHA 1160T0 3BiTy.

Il.  Tlonoxenns npo KoMmirer

Harasaosoi Paan Tosapucersa,

Ayanroepebkuii

Ayjmropebkuit  komitet Harnszosoi Paam Tosapucrra
3i#CHIOBAB CBOIO liISJbHICTL TPOTATOM 3BITHOTO mcpioiy
BianoeiaHo 1o [lonoxenns npo xomiteT 3 nWTaub ayJauTy
(ayauropenkuit  komiteT) Harnsaosoi paauw  llpusarhoro
akiionepioro tosapuera «KMiBCbKUil KapTOHHO-TIAICPOBHIA
koMGiHa™ (Haaani - Tlo:10%ceHHA) 3aTBEP;LKCHOTO pilLeHHSM
Harazaoeoi Pain iz 03 nucronaza 2023 poky. npotoxo:

Ne223, wio ¢ Ail04HM CTAHOM Ha JATY CKNAACHHS 1L0ro 3BiTy.

1L Komuercuuin
Topapuersa.

AYAHTOPCHKOI'O KOMITCTY

3rizo 3 [losiokeHHsn 1po AyIUTOPCbKHIt KOMiTeT Ta
BMUMOTAMH  33KOHOXARCTBA, 10  APCAMETa  BimaHns
AYHTOPCLKOIO  KOMITCTY. B 4acTHHi  oprauizauil
BHYTPIIIHBOTO AY;INTY, HAICKHTH:

- 3dilicHenns  MoHiTOpMHIY uimicnocri  ¢inancosoi
indopmauii, wo Haxaerbea TOBapMCTBOM, 30KpeMa MEpervis
BiAIOBIZIHOCTI Ta HOCHIAOBHOCTI ByXranTepchbkux METOAIB, 1O
BUKOPHCTOBYIOThCA TOBapUCTBOM Ta IOPHIMYHUMH OCOGAMM.
uo fepebyBaOTD 1 KOHTposieM ToBapucTsa;

- TIEPEIIL;l HE MEHMIC OJHOTO pasy Ha pik eeKTHBHOCTI
3iiCHCHHA BHYTPIIHBOTO AYANTY Ta CHUCTEM YTIpaBliHHS
pu3nKamy;

- Hajanus Harnanosiit pagi pexosmenaauiii moso no06opy.
TIPM3HAYCHHA HA MOCARY, NEPCIIPU3HAYCHHA Ta 3BUILHEHHA 3

nocaa¥  BHYTpilusboro  ayaurtopa  (kepisHuka  cnyxGu
BHYTPILIHLOIO ayAUTY):
- ckinazaHug  npoekty Olomxery Harnisioroi  paau

Togapucrea Ta noaanns Horo Ha 3aTBEp.EKEHU.

Jlo npeamera BiaHHA AYJHTOPCLKONO KOMITCTY LIONIO
30BHILIHBOTO CY0 €KTA ayAMTOPCLKOT AIMJIBHOCTI, 3a/ly4EHOr0
ToBapHCTBOM, HAICKHUTS:

- HaaHHA akiliokepam Ta Harasgosil paai pexomenaauii



Supervisory Board on the selection. appointment.
reappointment and dismissal of the external audit entity and
the terms of the contract with it;

- assessing the independence of audit entities that provide
statutory audit services:

- making recommendations to the Supervisory Board on
the cstablishment and application of a formal policy definition
of the types of services that are not subjcct to audit and that are
excluded or acceptable after review by the Committee or
acceptable without the Committee's recommendation;

- reviewing the effectiveness of the external audit process
and the speed of management's response to recommendations
made in writing by the external auditor;

- examining the grounds that may be the basis for
termination of the contract with the external auditor, providing
recommendations on actions to be taken by the Company
taking into account the existence of such grounds.

IV. Results of the work of the Audit Committee of the
Supervisory Board of the Company.

During the reporting period from November 2023 to June
2024:

- 3 (three) meetings of the Audit Committee were held in
the form of absentee voting (by questionnaire);

- 3 (three) issues were considered;

- 6 (six) recommendations to the Supervisory Board and 1
(one) recommendation to the Solc Sharcholder of the
Company.

The following issues were considered at the meetings of
the Audit Committee held from December 2023 to Junc 2024:

1) Providing recommendations to the Supervisory Board of
PJSC “Kyiv CPM" on the appointment of a candidate for the
position of internal auditor.

2) Providing recommendations to the sharcholder on the
appointment of an external audit entity of PISC “Kyiv CPM™
to provide services for the statutory audit of the Company's
financial statements for the periods from 01 January 10 31
December 2020, from 01 January to 31 December 2021 and
from 01 January to 31 December 2022,

3) Providing recommendations to the Supervisory Board of
PJSC “Kyiv CPM™ on the approval of the terms of the
agrcement to be concluded with an external audit entity on the
provision of audit scrvices for the statutory audit of the
financial statements of PJSC “Kyiv CPM™ for the periods from
01 January to 31 December 2020, from 01 January to 31
December 2021 and from 01 January to 31 December 2022,

In accordance with the Regulations, all 3 (three) meetings
of the Audit Committee for the rcporting period from
Dccember 2023 to June 2024 were attended by all current
members of the Committee. and the decision was made
unanimously by all members of the Committee.

In accordance with the Regulations, meetings arc held as
required.

V. Assessment of the independence of audit entities
providing statutory audit services.

In accordance with clause 2 of part 2 of Article 79 of the
Law of Ukraine “On Joint Stock Companies™, it should be
noted that no remarks were made on the independence of the
external auditing company Baker Tilly Ukraine LLC regarding

WO;10 1050PY, UPUIHAMCHHS HA HOCALY, NEPelPH3HAHCHHA Ta
IBUILHCHIA 3 MOCAAH 3ORHIIIHBOrO CY0’€KTa ayANTOPCLKOT
/UASIHOCT Ta YMOB A0TOBOPY 3 HUM;

- OUIHKA  HC3WICKHOCTI  Cy0'eKkTiB  ay,IMTOpchKOT
DiSABHOCTI, AKi HAAI0TL MOCTYTH 3 0608 43KOROIO AYAUTY;

- najanna  [arsioBili  pajgi  pekomcHiauif w0
BCTAHOBJICHNE Ta 3actocyBanua odiuiinoro BusHadeHHs
HONITHKH, BHUIB 11OCYT, AKI HE MiLIATAIOTH ayJWTY Ta gKi
BHICHIOUCHI 4K JlonycTHMi niciis niepeipkn Komitetom ado
sonyeruymi Oe3 pexoMenaiii Komitery;

- neperns;] eeKTUBHOCTI 1poecy 30BHILIHBOIO aYIUTY
Ta INBMAKOCTI pearyBanHs KCPiBHULTBA Ha PEKOMEH:AILii.
Hagani oBHiHiM  ¢yG’eKTOM ayAnTOpCHKOT JlifstbliocTi Y
nucLMOBIH (opmi:

- JlocniukcHHA 00CTaBUH, 1HO MOXKYTL OVTH [1i/1CTABOIO
LI NIPUUMHCHAS Aif JIOTOROPY i3 30BHIIIHIM  CyD €KTOM
Ay MTOPCBKOT AIfILHOCT. HajlAHIA PCKOMEHALIN 100 1ifd,
Akl neoOxiauo sunnuty ToBapHcTRY 3 OFNIfLy Ha iCHYBaHHS
Takux o6cTaBun.

IV, Pesyabrarn poGorn AYAHTOPCLROIO KOMITETY
Harasgosoi Pagu Tosapucrsa,

3a 3siTimit nepion, noynHaiouu 3 siucronaia 2023 poky no
ucpBeHb 2024 poky:

- nposelcHo 3
komitery 'y  dopmi
onuTyBanu);

- pO3IAHYTO 3 (TPH) NNTaNHA:

- Hajano 6 (micts) pekomennaniii Harsigaosiii paai 1a
1 (0:1my) pekoMenartiio €aunonmy akiionepy Torapucrsa.

(Tpyn)  3aciiaHug
3a04yHoro

AynTopchLKoro
rOJIOCYBatilA  (METOAOM

Ha 3acizanmax  Ayjutopchkoro  KOMiTety,  sKi
UpoBOAHIMCEL 3 TpyaHs 2023 poky 1o ucpsens 2024 poky
OyJiM po3rIAHYTi TaKi NUTaNHA:

1) Hanamus pexomenaauniit Harnajosiii pani  [IpAT
«Kuiserkuii KIK» 10:t0 1ipy3Havents kaijuara Ha nocauy
BHYTPIlUHLOTO ayANUTOPA.

2) Haaauns pexkoMen;iaiii akuioHepy MO0 UpH3HAuCHHS
Ha 110cagy 30BHIUIHLOIO CY6’CKTa ayAMUTOPCLKOT AMIILHOCTI
TpAT «Knisceknit  KIIK»  ans  wazamma  uociyr 3
ofos’a3koBoro ayauty dinancoroi 3sitnocri Tosapucrsa 3a
acpioau Aisnsuocti 3 01 ciuua no 31 rpy;ua 2020 poky, 3 01
ciuna 1o 31 rpyans 2021 poky Ta 3 01 ciuns no 31 rpyaus
2022 poky.

3) Haganus pekomchaauit Harnsgosiii  pagi 1pAT
«KuiBesknit KIIK» 1010 y3romkenna yMoB J0rosopy, Wio
YKIJIATHMCTBCS i3 30BHIlLHIM  Cy0 €XTOM  ayAnTOpChKOT
JUSSIBHOCTI. [P0 HQ/IAHHA  AYAMTOPCHKUX  NOCIYr 3
0008’ A3k0BOIO  ayaury  (inancosoi  3sitHocri  TIpAT
«Kuisebkuit KIIK» 3a niepioan aisasHocri 3 01 ciung no 31
rpyaua 2020 poky, 3 01 ciuus no 31 rpyia 2021 poky ta 3 01
ciunn no 31 rpyans 2022 poky.

Ha ycix 3 (Tpbox) 3acizanusx Ay IMTOPCHKOro KOMITCTY 3a
3BiTHHN nepioa. nounHatouu 3 rpyans 2023 poky 1o uepscls
2024 poxy, Bianosiauo /0 Iloaoxenns, Gyna 3abesneueHa
MOiCGIMBICTb Yyuacti ycsoro fitouoro ckaagy Komitery, a
pileHHs NpuiinaTo ojuocraiHo ycima wictamu Kowmirery.

Binnosiano a0 llo:oxends saciianng 1POBOJASTHCA B
Mipy HeoOXiHoCTi.

V. Ouinka unezanexnocri cyf’exrtie ayauropeskoi
digabHocti, SIKE  HAXAKWTHL  NOCHAYIH 3 000B’S3KOBOIO
ayaury.

Ha Bukonanua uyuxry 2 qacrurm 2 crarri 79 3akony
Vxpainn «llpo axknjoxepui toBapuctBay Cil 3a3HaUHTH. WO
3aYBAKCHD LIOJA0 HE3AICKHOCTI 30BHINIILOT Ay TUTOPCHKOT
kommnanii TOB «beiikep Tiuuti YxpaiHa» woao nposeacHus



its statutory audit of the scparatc and consolidated financial
statements of PJSC “Kyiv Cardboard and Paper Mill™ for
2023.

VI. Conclusions for the Supervisory Board of the
Company on the activities of the Audit Committee.

From November 2023 to June 2024, the work of the Audit
Committee of the Supervisory Board of the Company was
carried out in the arcas of internal and external audit, financial
reporting and internal control.

During the reporting period. all proposals submitted to the
Company’s Supervisory Board for consideration. which. in
accordance with the Regulations. fali within the competence of
the Audit Committee. were agreed or approved by the
Supervisory Board. No proposal was rejected by the
Supervisory Board or referred for reconsideration by the Audit
Committece. The high quality of the Audit Commitice's
consideration of issues and preparation of materials
demonstrates the sufficient professional level of the Audit
Committcc members and the satisfactory results of the work of
the Audit Committee of the Company's Supervisory Board for
the period from November 2023 to June 2024.

Chairman of the Committee on audit issues /

I'onosa Konsitery 3 nnrausn ayaury

(the Audit Committce) of the Supervisory Board /
(ayanropenkoro komitery) Harisaosol pajn

PJSC “Kyiv Cardboard and Paper Mill”/

HpAT «Knischruii kapronno-nanepopuii komoinam

Helo  000B™A3KOBOTO ayAWTy OKpeMOl Ta KOMCO:1i10BaHOT
(inancoroi  3mitnocri  TIpAT  «Kuiecskuit  kapronno-
naneposuit komMGiHaTy 3a 2023 pik He BUABACHO,

VI. Bucnosxku aas Harnsgosoi Paan Tosapncrsa
110,10 TiS.TLHOCTI AYAHTOPCHKOrO KOMITETY.

3 aucronaiia 2023 poky no ueprens 2024 poky pofora
Ayautopehkoro  komitery lHarnsaosoi Paim  Toapucrsa
TIPOBOAMIIACA TIO HAMpPAMKAX BHYTPIUIHOIO Ta 3OBHIINHLOIO
ayauTy, (iaHcoBOT 3BITHOCTI Ta BHYTPIHIHLOTO KOHTPO:IIO.

3a 3BitHui nepiog yci Hagaui na posrnsa Harnsaosoi
Paayu Tomapucrsa nponosnutil. sxi sianosixanHo xo IMosoxeHus
BiHOCATBCA /10 KOMMETEHUIT Ay MTOPCEKOTO KoMiTeTy. 6viIu
norojkeii abo sarsepioketi Harssiosoto Pagoro. XKoana
nponosuuis ne G6yna miaxwiicha Harnanonoo Panoio Tta sie
nepeiaHa NS MOBTOPHOIO  PO3TNAAY  AY.IHTOPCHKHUM
koMiTeToM. Taka HaieKHA AKICTH BiTMpAIIOBAHNS NHTaHL Ta
NIArOTOBKH Matepiailis AYIMUTOPCHKHM KOMITETOM CBiMHTL
upo aoctatiii npodpeciiinnii pisenp wncnis Ayauropcbkoro
KOMITETY Ta Npo  33jI0BiABHI  pe3yiwtath  poboTu
Ayauropebkoro komitety Harngaoeoi Paju Topapucrsa 3a
nepio;t 3 nucronazsa 2023 poky no ucpnenb 2024 poky.



