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I. Composition of the Committee on audit issues (the
Audit Committee) of the Supervisory Board of Kyiv CPM
PJSC (hereinafter referred to as the Company).

The Committee on audit issues (the Audit Committee) of
the Supervisory Board of the Company (hereinafter referred to
as the Audit Committee) was established by the decision of the
Supervisory Board (Minutes No. 223 dated 03 November
2023) in order to improve the efficiency of the Supervisory
Board of the Company as a permanent body subordinated,
accountable and controlled by the Supervisory Board of the
Company.

The specified decision formed the composition of the
Audit Committee from among the members of the Supervisory
Board of the Company and elected the Chairman of the
Committee with a term of powers until 12 June 2026, namely:

1) Klaus Gissing - Chairman of the Committee
(independent member of the Supervisory Board);

2) Osman Ismet Mustecaplioglu - member of the
Committee (independent member of the Supervisory Board);

3) Timur Valentynovych Sokolov - member of the
Committee (the Chairman of the Supervisory Board).

The Committee is headed by an independent member of
the Supervisory Board, and the majority of the members of the
Committee are independent directors, which meets the
requirements of Article 76 of the Law of Ukraine “On Joint
Stock Companies”.

This composition of the Audit Committee is effective as of
the date of this Report.

Il. Regulations on the Audit Committee of the
Supervisory Board of the Company.

The Audit Committee of the Supervisory Board of the
Company performed its activities during the reporting period
in accordance with the Regulations on the Committee on audit
issues (the Audit Committee) of the Supervisory Board of
Private Joint Stock Company “Kyiv Cardboard and Paper
Mill” (hereinafter - the Regulations) approved by the decision
of the Supervisory Board dated 03 November 2023, Minutes
No. 223, which is effective as of the date of this Report.

I11. Competence of the Audit Committee of the
Company.

In accordance with the Regulation on the Audit Committee
and the requirements of the legislation, the Audit Committee’s
responsibilities in terms of organizing internal audit include:

- monitoring the integrity of the financial information
provided by the Company, the Company including reviewing
the compliance and consistency of accounting methods used by
and legal entities under the Company's control;

- reviewing the effectiveness of the internal audit and risk
management systems at least once a year;

- providing recommendations to the Supervisory Board on
the selection, appointment, reappointment and dismissal of the
internal auditor (the head of the internal audit service) and the
head of the budget department or other subdivision responsible
for budgeting;

- preparing the draft budget of the Supervisory Board of
the Company and submitting it for approval.

The Audit Committee shall be responsible for the external
audit entity engaged by the Company, including:

- providing recommendations to the shareholders and the
Supervisory Board on the selection, appointment,
reappointment and dismissal of the external audit entity and

I. Cknag KomireTy 3 nmuTtans ayauty (ayAHTOPCHKOIO
komitery) Harasposoi Pamm IIpAT «KuiBcbkuii KITK»
(napani — ToBapucTBo).

Komiter 3 mnwuranp aymuTy (ayAMTOPCBKUN KOMITET)
Harmsanosoi Pamm ToBapucrBa (Hagami — AyIMTOPCHKHI
KoMmiTeT) OyB CTBOpeHHW# pimeHHsM Harmsgosoi Pamm
(mpotokonr Ne223 Bixm 03 mucromama 2023 poky) 3 METOIO
migBunieHHss  edekTuBHOCTI  podotm  Harmsmosoi  Pamm
ToBapucTBa, sIK MOCTIHHO AiOYMN OpraH, MiXNOPAIKOBAHHM,
MiA3BITHUI Ta migkoHTpodapHUi Harmsnosiit Pani Tosapuctsa.

Bkazanum  pimenasM  Oymo  chopMOBaHO  CKJIAJ
AyIHUTOPCBKOTO KOMITeTy, 3 umcia wieHiB Harmsanosoi Pamu
ToBapuctBa, Ta oOpano [omoBy Kowmirery 3i cTpoxom
oBHOBaXkeHb 710 12 uepBHs 2026 poky, a came:

1) Kuayc Ticcinr — TomoBa Kowmitery (He3anexHuit
wieH HarnsnoBoi Paaw);

2)  Ocman Icmer Mycrekammiorny — uied Kowmirtery
(ue3anexuuii wieH Harnsnosoi Paan);

3) Tumyp Banenrunosuua CoxonoB — uneH Kowmitery
(F'onosa HarnsimoBoi Paswm).

KomiTer odosmoeThesl He3aldexHUM wieHoM Harmsmosoi
pamy, OUTBINICTH WIEHIB 3a3HAYEHOTO KOMITETY CTAHOBILITH
HE3AJICKHI JMPEKTOPH, MIO BiMOBiJa€ BUMOraM CTarTi 76
3akoHy Ykpainu «IIpo akiioHepHi TOBapHCTBay.

Taxuii ckiax AyAUTOPCEKOTO KOMITETY € TIFOYUM CTaHOM
Ha JaTy CKJIaJCHHS LbOTO 3BiTy.

Il.  Tlonoxennss mpo KOMiTeT

Harasinosoi Pagu ToBapuctsa.

AyauTopchbKui

Aynmutopceskuii komiter Harmsmooi Pamm ToapucTsa
3IIMCHIOBAB CBOIO MisUIBHICTH NPOTATOM 3BITHOTO MEPiony
BiamoBimHO 10 IlonokeHHS Mpo KOMITET 3 MUTAaHb AyAUTY
(aymutopcpkuii  komiter) HarmsanoBoi paaum IlpuBatHOTO
aKIioHepHOTO ToBapucTBa «KHUIBCHKMI KapTOHHO-TIAIEPOBHIMA
KoMOiHaT» (Hajami - [loJo)keHHs) 3aTBEpHKEHOTO PilIeHHIM
Harnsnosoi Pagu Bim 03 mucromama 2023 poky, MPOTOKOJ
Ne223, 110 € Air0YMM CTAaHOM Ha JIaTy CKJIaJCHHS IIbOTO 3BiTY.

1. KomneTenmist
ToBapuctsa.

AyauTopcbKoro KOMiTeTy

3rigao 3 IlonokeHHAM TPO AYIUTOPCHKUIA KOMITET Ta

BUMOTaMH  3aKOHOJAaBCTBA, 0 TpeaMera  BiIaHHS
AyIMTOPCHKOTO KOMITETY, B YaCTHHI oprasizariii
BHYTDIIIHBOI'O aYJNUTY, HAJIEKHUTD!

- 37AiHCHEHHS MOHITOPUHTY LiNTiCHOCTI  (hiHAaHCOBOT

iHpopMarii, mo HagaeTbesi ToBapHCTBOM, 30KpeMa Meperisy
BiJIIIOBITHOCTI Ta MOCTIJOBHOCTI OyXralTepChKUX METOIB, IO
BHKOPHCTOBYIOTBCS TOBapHUCTBOM Ta IOPUIHYHHUMH 0COOaMH,
1o epeOyBaroTh i KoHTposieM ToBapucTBa;

- TIeperi He MEHIIE OJHOTO pa3y Ha pik e()eKTHBHOCTI
3IMCHEHHs1 BHYTPINIHBOTO ayJuTy Ta CHCTEM YHpaBIiHHS
pH3HMKaMH;

- HaganHs Harnsnosiii paai pekoMeHaariii momo 1060py,
NPpU3HAYCHHA Ha mocaay, NEpenpusHa4€HHsA Ta SBiHbHeHHﬂ 3
Hocaad BHYTPILIHBOrO ayautopa (KepiBHHKAa  CITyXOH
BHYTPILTHBOTO ayIHTy);

- CKIajaHHS npoekty Oromxery Harmsanosoi
ToBapucTBa Ta MOJaHHS HOTO Ha 3aTBEPKCHHSL.

Jlo mpenmera BigaHHS AyJIMTOPCHKOrO KOMITETY IOJIO
30BHIIIHBOTO CY0’€KTa ayJIMTOPCHKOI MisSUIBHOCTI, 3aIy4eHOro
ToBapUCTBOM, HAJIEKUTh:

- HaJaHHA aKiioHepaM Ta HarssimoBiid pami pekoMeHmarii
10710 J0OOpY, MPH3HAUCHHS Ha TOCAAy, MEepenpU3HAuYCHHS Ta
3BUTBHEHHSI 3 TOCAJW 30BHIMIHBOTO CYO’€KTa ayauTOPCHKOL
JISTTBHOCT] Ta YMOB JIOTOBODPY 3 HUM;

pamu




the terms of the contract with it;

- assessing the independence of audit entities that provide
statutory audit services;

- making recommendations to the Supervisory Board on
the establishment and application of a formal policy definition
of the types of services that are not subject to audit and that are
excluded or acceptable after review by the Committee or
acceptable without the Committee’s recommendation;

- reviewing the effectiveness of the external audit process
and the speed of management’s response to recommendations
made in writing by the external audit entity;

- examining the grounds that may be the basis for
termination of the contract with the external audit entity,
providing recommendations on actions to be taken by the
Company considering the existence of such grounds.

IV. Results of the work of the Audit Committee of the
Supervisory Board of the Company.

During the reporting period from July 2025 to December
2025:

- 8 (eight) meetings of the Audit Committee were held in
the form of absentee voting (by questionnaire) were conducted,;

- 10 (ten) items were considered,;

- 3 (three) recommendations to the Supervisory Board
were provided;

- 2 (two) recommendations to the Shareholder of the
Company were provided.

The following items were considered at the meetings of the
Audit Committee held from July 2025 to December 2025:

1. Reviewing recommendations  regarding the
appointment of an audit entity to provide statutory audit
services for the financial statements of Kyiv CPM PJSC for the
period from January 1 to December 31, 2024.

2. Providing recommendations to the Shareholder
regarding the appointment of BDO LLC to provide statutory
audit services for the financial statements of Kyiv CPM PJSC
for the period from January 1 to December 31, 2024.

3. Providing recommendations to the Supervisory
Board of Kyiv CPM PJSC regarding the approval of the terms
of the agreement to be concluded with BDO LLC for the
provision of statutory audit services for the financial
statements of Kyiv CPM PJSC for the period from January 1 to
December 31, 2024.

4. Approving the report of the Audit Committee of the
Supervisory Board of Kyiv CPM PJSC for the reporting period
from July 2024 to December 2024.

5. Approving the terms and conditions for the
competition to select audit entities for the provision of
statutory audit services for the financial statements of Kyiv
CPM PJSC for the periods 01.01.2025 - 31.12.2025 and
01.01.2026 - 31.12.2026.

6. Approving the tender documentation for statutory
audit services for the financial statements of a public interest
entity (as part of the audit entity selection comptition) for Kyiv
CPM PJSC for the periods 01.01.2025 - 31.12.2025 and
01.01.2026 - 31.12.2026.

7. Approving the report of the Committee on audit
issues (Audit Committee) of the Supervisory Board of Kyiv
CPM PJSC for the reporting period from January 2025 to June
2025.

8.  Consideration and provision of recommendations to
the shareholder on the appointment of an audit entity to
provide statutory audit services for the financial statements of
Kyiv CPM PJSC for the periods 01.01.2025 - 31.12.2025 and

- OmiHKA HE3AISKHOCTI  Cy0’€KTiB  ayAUTOPCHKOL
ISUTBHOCTI, SIKi HAJAI0Th MOCIYTH 3 000B’I3KOBOT0 ayAUTY;

- wHamaHHs HarmsimoBiii paxi  pekoMeHIamii — 1omo
BCTAQHOBIICHHSI Ta 3aCTOCYyBaHHsA OQILiffHOrO BU3HAYCHHS
MOJITHKU, BUIIB MOCIYT, SKi HE MiAJATaloTh ayAuTy Ta sKi
BUKJIIOUCHI YW JOMycTHMI micis mepeBipku KomiteTrom a6o
nomyctuMi 6e3 pekomenganii Komirery;

- mepersix epeKTHBHOCTI IPOIECy 30BHIMIHBOTO ayIuTy
Ta IOBHJKOCTI pearyBaHHS KepiBHUITBA Ha pPEKOMEHMAIi,
HaJaHl 30BHILIHIM CY0’€KTOM ayAWTOPCHKOI IisTBHOCTI Y
MUCBMOBIH opMi;

- JOCHIPKEHHA OOCTaBHH, L0 MOXYTh OyTH MiICTaBOIO
Ul TpPUNMHEHHA [Jii JOroBOopy i3 30BHIIIHIM cy0’€KTOM
ayJUTOPCHKOI JIsUTFHOCTI, HAJIaHHS PEKOMEHIAIN MO0 i,
SIKi HeOOXiTHO BUMHMTH TOBapHCTBY 3 OIJIIAY Ha iCHYBaHHS
TaKUX 00CTaBHH.

IV. PesyabTaTH podoTH AyYIHTOPCHKOTO KOMITeTY
Harasinosoi Pagu ToBapucrsa.

3a 3BiTHHII mepiox, mouynHarouM 3 JumHA 2025 poky 1o
rpynesab 2025 poky:

- mpoBemeHo 8§ (BiciM) 3acimjaHb AyAUTOPCHKOTO
KOMiTeTy y (opMi 3a0YHOr0 TOJOCYBaHHS (METOIOM
ONUTYBaHHA);

- posnsHyTo 10 (IecsATh) MUTaHb;

- wHamaHo 3 (Tpu) pexomeHnauii Harmsnosiit pani
ToBapucTsa;

- Hazgaso 2 (nBi) pekomeHpaanii Akuionepy ToBapucTsa.

Ha  3acimanHAX  AyAHTOPCBKOTO  KOMITETy,  SKi
mpoBoHIKCh 3 umHs 2025 poky mo rpyneHb 2025 poky Oynu
PO3TILIHYTI Taki MUTaHHS:

1. Posrmsig HamaHWX pEKOMEHAAIH MO0 NMpPU3HAYCHHS
cy0’eKkTa ayJAMTOPCHKOI MisUTBHOCTI JJIs HaJaHHS MOCIYr 3
00oB’si3k0BOr0  aymutry  ¢inancoBoi  3BiTHOocTi  [IpAT
«Kuiscpkuit KITK» 3a mepion 3 01 ciuns mo 31 rpynas 2024
POKy.

2. HaganHs pekOMeHIaniil akmioHepy MIOA0 MPHU3HAYECHHS
TOB «b1O» mns HajgaHHS MOCHYTr 3 00OB’SI3KOBOTO ayAWTy
¢inancoBoi 3BiTHOCTI IIpAT «KuiBcekuit KIIK» 3a mepion
nistibHOCTI 3 01 ciunst mo 31 rpyaus 2024 poky.

3. Hapmauus pexkomenmaniii Harmsmosiii pami [IpAT
«KwuiBcpkuit KITK» 1010 y3ropkeHHss yMOB JIOTOBOpY, IO
ykmagatumetsest i3 TOB «b1O» mpo HagaHHS ayAUTOPCHKUX
MoCIyT 3 000B’SI3KOBOTO aynuTy ¢inaHcoBoi 3BiTHOCTI [IpAT
«Kwuicpkuit KITK» 3a mepion misuteHOCTI 3 01 ciynsg mo 31
rpynss 2024 poky.

4. TloromkeHHs 3BITy KOMITETy 3 WHTaHb ayIuTy
(aymuropcekoro  komitery) HarmsamoBoi  pamm  IIpAT
«Kuiscpkuit KITK» 3a 3BiTHUit niepion 3 mumHs 2024 poxy mo
rpynesb 2024 poky.

5. TloromkeHHsT yMOB TPOBEICHHS KOHKYpCY 3 BizOOpy
Ccy0’€KTIB ayAUTOPCHKOI MisSUTBHOCTI Uil HaJaHHS TOCIYT 3
00oB’si3k0BOr0  aymutry  ¢iHaHcoBoi  3BiTHOCTi  [IpAT
«Kuiscpkuit KITK» 3a nepion 01.01.2025 — 31.12.2025 Ta 3
01.01.2026 — 31.12.2026 p.

6. 3aTBep/UKEHHSI TEHIEPHOI JOKyMEHTALil Ha IOCIyTH 3
000B’13KOBOr0 ayauty (hiHaHCOBOI 3BITHOCTI MiIIPHEMCTBA,
[0 CTAHOBHUTh CYCHUIBHMH iHTEepec (B paMKax IPOBEICHHS
KOHKYpCy 3 BigOopy cy0’ekTa ayIaUTOPCHKOI IisUTBHOCTI)
IpAT «Kuiscekuit KITK» 3a mepion 01.01.2025 — 31.12.2025
Ta301.01.2026 — 31.12.2026 p.

7. TloromkeHHS 3BiTy KOMITETy 3 TNHTaHb ayJuTy
(aymuropcekoro  komitery) HarmsmoBoi  pamm  IIpAT
«KuiBcokuit KITK» 3a 3BiTHHMiA mepiox 3 ciuns 2025 mo
yepBeHb 2025 poky.

8. Posrmsim Ta HamaHHS PEKOMEHMAAIl akI[ioHepy II0JI0
MIpU3HAYEHHS Cy0’€KTa ayAUTOPCHKOT isTIBHOCTI JJIsl HaJJaHHS
mociyr 3 000B’sI3K0BOTO aynuty ¢inancoBoi 3BiTHOCTI [IpAT



01.01.2026 - 31.12.2026.

9.  Provision of recommendations to the Supervisory
Board of Kyiv CPM PJSC on approval of the terms of the
contract to be concluded with an external audit entity on the
provision of audit services for the statutory audit of the
financial statements of Kyiv CPM PJSC for the periods
01.01.2025 - 31.12.2025 and 01.01.2026 - 31.12.2026.

10. Providing recommendations to the Supervisory
Board of Kyiv CPM PJSC regarding the appointment of a
candidate for the position of Internal Auditor of Kyiv CPM
PJSC with a term of office from January 1, 2026, to December
30, 2026.

At the Audit Committee meeting, all current members of
the Committee were able to participate, and the decision was
taken unanimously by all members of the Committee in
accordance with the Regulations.

V. Assessment of the independence of audit entities
providing statutory audit services.

In accordance with clause 2 of part 2 of Article 79 of the
Law of Ukraine “On Joint Stock Companies” and according to
the internal auditor’s report dated January 20, 2026, no
remarks were made on the independence of the external audit
company Baker Tilly Ukraine LLC in conducting the statutory
audit of the separate and consolidated financial statements of
the Company and the Group of Companies of Kyiv CPM PJSC
for the reporting period.

VI. Conclusions for the Supervisory Board of the
Company on the activities of the Audit Committee.

The activity of the Audit Committee in July - December 2025
was characterized by a high quality of processing audit and
internal control issues. The professional level of material
preparation allowed the Supervisory Board and the
Shareholder to approve all submitted proposals without any
adjustments. The absence of decisions returned for revision
confirms the Committee’s effectiveness, providing grounds to
evaluate its performance during the reporting period as proper
and effective.

Chairman of the Committee on audit issues /

I'osioBa KomiTeTy 3 muTaHb ayaurty

(the Audit Committee) of the Supervisory Board /
(ayauTopcbkoro komirery) Harnsinosoi paau

Kyiv Cardboard and Paper Mill PJSC/

MpAT «KuiBcbKkuii KapTOHHO-IANEPOBUii KOMOiHAT)

«Kuiecpkuit KITK» 3a nepion mismprocTi 3 01.01 — 31.12.2025
ta301.01 —31.12.2026 poky.

9. Hapmanns pexomenpauiii Harmsposiii pami IIpAT
«KuiBcpkuit KIIK» 1momo y3romxeHHS yMOB OOTOBOPY, LIO
YKJIaZaTUMEThCSL 13 3O0BHIMIHIM CYO’€KTOM  ayIUTOPCHKOL
IISUIBHOCTI, TPO  HAmaHHA  ayIUTOPCBKUX  IIOCIYyT 3
o0oB’s:3k0BOro  ayaury  (iHaHcoBoi  3BiTHOcTi  IIpAT
«Kuiecpkuit KITK» 3a nepion mismprHOCTi 3 01.01 — 31.12.2025
ta301.01 —31.12.2026 poky.

10. Hapaumus pexomenpauiii Harmsimosiit paxi IIpAT
«Kuiscpkuit KIIK» mono npu3HaueHHs KaHAUAaTa Ha IMOCATy
BHyTpimHbOro ayautopa IIpAT «KwuiBcekmit KIIK» 3i
ctpokoM moBHOBaxeHb 3 01.01.2026 poxy mo 30.12.2026
POKY.

Ha 3acimaHHAX  AyZUTOpPCBKOTO  KoMiTeTy — Oyna
3a0e3nedeHa MOXKIIMBICTB Y4YacTi YChOTO [IFOYOTO CKJIIamy
Kowmitery, a pimeHHS NpUHHATO OJHOCTaHHO yciMa YiIeHaMH
Kowmirety Binnosigao no [TonoxeHHs.

V. Ouinka He3aJexKHOCTI
aistibHOCTI, sAKi
ayauTy.

Ha BukoHaHHs NMyHKTY 2 4acTHHH 2 crtarti 79 3akoHy
Vxpaian «[Ipo akiioHepHi TOBapHCTBa» Ta 3TiTHO 3BITY
ayauropa BHyTpimHbOro Bim 20.01.2026 poky, 3ayBaxkeHb
100 HE3aJIeKHOCTI 30BHIHBOI ayauTopchkoi kommnanii TOB
«betikep Timmi YkpaiHa» mO MPOBEAEHHIO HEIO 000B’I3KOBOTO
ayouTy OKpeMoi Ta KOHCOJiZOBaHOI (hiHAHCOBOI 3BITHOCTI
ToBapuctsa i ['pynu mignpuemcts I[IpAT «KuiBcpkuit KITK»
3a 3BITHUI TIEPiOJ] - HE BCTAHOBJICHO.

cy0’eKkTiB ayaIuTOpCHKOL
HAlal0Th MNOCJIYTH 3 000B’A3KOBOro

VI. BucnoBku pis HarusinoBoi Pamm ToBapucra
1010 AislILHOCTI AyAUTOPCHKOr0 KOMiTeTy.

JisutbHICTE AyOUTOPCBKOTO KOMITETY Y JHIHI-TPYIHI
2025 poky Bim3Hayamacsi BHCOKOIO SAKICTIO OIPAIlfOBaHHS
MUTaHb ayJUTy Ta BHYTPINIHBOTO KOHTpouo. [Ipodeciiinmii
piBeHb MiATOTOBKH MaTepianiB mo3BonuB Harmsamosiit pani ta
AKIioHepy 3aTBEepAWTH BCi HaJaHi MPOMO3HMILI Oe3 KOIHHX
KOpPHUT'YBaHb. BiNCyTHICTP NMOBEpHEHHMX Ha IeEperisii pillleHb
mingTBepkye edektuBHicTs KomiTery, mo nae miacTaBu
OLIHUTH HOro poOoTy 3a 3BITHHH Mepiof SK HaJeXHy Ta
pe3yJIbTaTHBHY.

Klaus Gissing /
Kaayc Ficcinr



