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I. Composition of the Committee on audit issues (the
Audit Committee) of the Supervisory Board of Kyiv CPM
PJSC (hereinafter referred to as the Company).

The Committee on audit issues (the Audit Committee) of
the Supervisory Board of the Company (hereinafter referred to
as the Audit Committee) was established by the decision of the
Supervisory Board (Minutes No. 223 dated 03 November
2023) in order to improve the efficiency of the Supervisory
Board of the Company as a permanent body subordinated,
accountable and controlled by the Supervisory Board of the
Company.

The specified decision formed the composition of the
Audit Committee from among the members of the Supervisory
Board of the Company and elected the Chairman of the
Committee with a term of powers until 12 June 2026, namely:

1) Klaus Gissing - Chairman of the Committee
(independent member of the Supervisory Board);

2) Osman Ismet Mustecaplioglu - member of the
Committee (independent member of the Supervisory Board);

3) Timur Valentynovych Sokolov - member of the
Committee (the Chairman of the Supervisory Board).

The Committee is headed by an independent member of
the Supervisory Board, and the majority of the members of the
Committee are independent directors, which meets the
requirements of Article 76 of the Law of Ukraine “On Joint
Stock Companies”.

This composition of the Audit Committee is effective as of
the date of this Report.

Il. Regulations on the Audit Committee of the
Supervisory Board of the Company.

The Audit Committee of the Supervisory Board of the
Company performed its activities during the reporting period
in accordance with the Regulations on the Committee on audit
issues (the Audit Committee) of the Supervisory Board of
Private Joint Stock Company “Kyiv Cardboard and Paper
Mill” (hereinafter - the Regulations) approved by the decision
of the Supervisory Board dated 03 November 2023, Minutes
No. 223, which is effective as of the date of this Report.

I1l. Competence of the Audit Committee of the
Company.

In accordance with the Regulation on the Audit Committee
and the requirements of the legislation, the Audit Committee’s
responsibilities in terms of organizing internal audit include:

- monitoring the integrity of the financial information
provided by the Company, the Company including reviewing
the compliance and consistency of accounting methods used by
and legal entities under the Company's control;

- reviewing the effectiveness of the internal audit and risk
management systems at least once a year;

- providing recommendations to the Supervisory Board on
the selection, appointment, reappointment and dismissal of the
internal auditor (the head of the internal audit service) and the
head of the budget department or other subdivision responsible
for budgeting;

- preparing the draft budget of the Supervisory Board of
the Company and submitting it for approval.

The Audit Committee shall be responsible for the external
audit entity engaged by the Company, including:

- providing recommendations to the shareholders and the
Supervisory Board on the selection, appointment,
reappointment and dismissal of the external audit entity and
the terms of the contract with it;

I. Cknag KomireTy 3 nmuTtans ayauty (ayAHTOPCHKOIO
komitery) Harasposoi Pamm IIpAT «KuiBcbkuii KITK»
(napani — ToBapucTBo).

Komiter 3 mnwuranp aymuTy (ayAMTOPCBKUN KOMITET)
Harmsanosoi Pamm ToBapumcrBa (Hagami — AyIMTOPCHKHI
KoMmiTeT) OyB CTBOpeHHW# pimeHHsM Harmsgosoi Pamm
(mpotokonr Ne223 Bixm 03 mucromama 2023 poky) 3 METOIO
migBunieHHss  edekTuBHOCTI  podotm  Harmsmosoi  Pamm
ToBapucTBa, sIK MOCTIHHO AiOYMN OpraH, MiXNOPAIKOBAHHM,
MiA3BITHUI Ta migkoHTpodapHUi Harmanosiit Pani TosapucTsa.

Bkazanum  pimenasM  Oymo  chopMOBaHO  CKJIAJ
AyIHUTOPCBKOTO KOMITeTy, 3 umcia wieHiB Harmsanosoi Pamu
ToBapuctBa, Ta oOpano [omoBy Kowmirery 3i cTpoxom
oBHOBaXkeHb 710 12 uepBHs 2026 poky, a came:

1) Kuayc Ticciar — TonoBa Kowmitery (He3anexHuit
wieH HarnsnoBoi Paaw);

2)  Ocman Icmer Mycrekammiorny — uied Kowmirtery
(ue3anexuuii wieH Harnsnosoi Paan);

3) Tumyp Banenrunosuua CoxonoB — uneH Kowmitery
(F'onosa HarnsimoBoi Paswm).

KomiTer odosmoeThesl He3aldexHUM wieHoM Harmsmosoi
paay, OUTBINICTH WIEHIB 3a3HAYEHOTO KOMITETY CTAHOBIITH
HE3AJICKHI JMPEKTOPH, MIO BiMOBiJa€ BUMOraM CTarTi 76
3akoHy Ykpainu «IIpo akiioHepHi TOBapHCTBay.

Taxuii ckiax AyAUTOPCEKOTO KOMITETY € TIFOYUM CTaHOM
Ha JaTy CKJIaJCHHS LbOTO 3BiTy.

Il.  Tlonoxennss mpo KOMiTeT

Harasinosoi Pagu ToBapuctsa.

AyauTopchbKui

Aynmutopceskuii komiter Harmsmooi Pamm ToapucTsa
3IIMCHIOBAB CBOIO MisUIBHICTH NPOTATOM 3BITHOTO MEPiony
BiamoBimHO 10 IlonokeHHS Mpo KOMITET 3 MUTAaHb AyAUTY
(aymutopcpkuii  komiter) HarmsanoBoi paaum IlpuBatHOTO
aKIioHepHOTO ToBapucTBa «KHUIBCHKHMI KapTOHHO-TIATIEPOBHIHA
KoMOiHaT» (Hajami - [loJo)keHHs) 3aTBEpHKEHOTO PilIeHHIM
Harnsnosoi Pagu Bim 03 mucromama 2023 poky, MPOTOKOJ
Ne223, 110 € Air0YMM CTAaHOM Ha JIaTy CKJIaJCHHS IIbOTO 3BiTY.

1. KomneTenmist
ToBapuctsa.

AyauTopcbKoro KOMiTeTy

3rigao 3 [lonokeHHAM TPO AYIUTOPCHKHH KOMITET Ta

BUMOTaMH  3aKOHOJAaBCTBA, 0 TpeaMera  BiIaHHS
AyIMTOPCHKOTO KOMITETY, B YaCTHHI oprasizariii
BHYTDIIIHBOI'O aYJNUTY, HAJIEKHUTD!

- 37AiHCHEHHS MOHITOPUHTY LiNTiCHOCTI  (hiHAaHCOBOT

iHpopmarii, mo HagaeTbesi ToBapHCTBOM, 30KpeMa Ieperiisi
BiJIIIOBITHOCTI Ta MOCTIJJOBHOCTI OyXranTepchbKuX METOIB, IO
BHKOPHCTOBYIOTBCS TOBapHUCTBOM Ta IOPUIHYHHUMH 0COOaMH,
1o epeOyBaroTh i KoHTposieM ToBapucTBa;

- TIeperi He MEHIIE OJHOTO pa3y Ha pik e()eKTHBHOCTI
3IMCHEHHs] BHYTPINIHBOTO ayJuTy Ta CHCTEM YIpaBIiHHS
pH3HMKaMH;

- HaganHs Harnsnosiit paai pekoMeHaariii momo 1060py,
NPpU3HAYCHHA Ha mocaay, NEpenpusHa4€HHsA Ta SBiHbHeHHﬂ 3
Hocaad BHYTPILIHBOrO ayautopa (KepiBHHKAa  CITyXOH
BHYTPILTHBOTO ayIHTy);

- CKIajaHHS npoekty Oromxery Harmsanosoi
ToBapycTBa Ta MOJaHHS HOTO Ha 3aTBEPAKCHHSL.

Jlo mpenmera BigaHHS AyJIMTOPCHKOrO KOMITETY IOJIO
30BHIIIIHBOTO Cy0 €KTA ayJHTOPCHKOI MisUIBHOCTI, 3aIy4EHOr0
ToBapUCTBOM, HAJIEKUTh:

- HaJaHHA aKiioHepaM Ta HarssimoBiid pami pekoMeHmarii
I0JI0 10OO0pY, IPH3HAUCHHS Ha MOCAy, MEepenpH3HauYSHHs Ta
3BINbHEHHS 3 MOCAaM 30BHINIHBOTO CY0 €KTa ayaUTOPCHKOI
JISTTBHOCT] Ta YMOB JIOTOBODPY 3 HUM;
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- assessing the independence of audit entities that provide
statutory audit services;

- making recommendations to the Supervisory Board on
the establishment and application of a formal policy definition
of the types of services that are not subject to audit and that are
excluded or acceptable after review by the Committee or
acceptable without the Committee’s recommendation;

- reviewing the effectiveness of the external audit process
and the speed of management’s response to recommendations
made in writing by the external audit entity;

- examining the grounds that may be the basis for
termination of the contract with the external audit entity,
providing recommendations on actions to be taken by the
Company considering the existence of such grounds.

IV. Results of the work of the Audit Committee of the
Supervisory Board of the Company.

During the reporting period from January 2026 to May
2026:

- 1 (one) meeting of the Audit Committee were held in the
form of absentee voting (by questionnaire) were conducted;

- 1 (one) item were considered: Approving the report of the
Audit Committee of the Supervisory Board of Kyiv CPM
PJSC for the reporting period from July 2025 to December
2025.

At the Audit Committee meeting, all current members of
the Committee were able to participate. Based on the results of
the review, the decision was adopted unanimously by all
members of the Committee in accordance with the
Regulations.

V. Assessment of the independence of audit entities
providing statutory audit services.

In accordance with clause 2 of part 2 of Article 79 of the
Law of Ukraine “On Joint-Stock Companies,” the internal
auditor conducted an analysis and submitted for consideration
by the Committee members a report on the assessment of the
independence of the audit entity Baker Tilly Ukraine LLC,
which provides statutory audit services statutory audit of Kyiv
CPM PJSC/Kyiv CPM PJSC Group for the reporting period
January-May 2026, as well as other matters of the audit and
reporting process, dated June 4, 2026.

From the report’s conclusions based on the assessment of
the ethical and professional aspects of the activities of BAKER
TILLY UKRAINE LLC as of June 2026, the following has
been established:

1. The audit firm fully complies with the independence
requirements established by Law No. 2258-VTII “On the Audit
of Financial Statements and Auditing Activities” dated
December 21, 2017, and the IASB Code.

2. The professional opinion expressed is fully consistent
with the Supplementary Reports to the Supervisory Board
dated March 25, 2026 (regarding separate financial statements)
and April 3, 2026 (regarding consolidated financial
statements).

3. No circumstances have been identified that could
prevent the continuation of the audit of CPM PJSC and the
Group for the 2026 financial year.

BAKER TILLY UKRAINE LLC continues to be an
objective and independent partner in ensuring the reliability of
Kyiv. CPM Group’s separate and consolidated financial
statements.

VI. Conclusions for the Company’s Supervisory Board

- OWiHKA HE3AISKHOCTI CyO €KTiB  ayaUTOPCHKOL
IUSTTBHOCTI, SIKi HAJIAIOTh MOCIYTH 3 000B I3KOBOTO AYIHTY,

- wHamaHHs HarmsimoBiii paxi  pekoMeHIamii — 1omo
BCTAQHOBIICHHSI Ta 3aCTOCYyBaHHS OQILifHOrO BU3HAYCHHS
MOJITHKU, BUIIB MOCIYT, SKi HE MiAJATaloTh ayAuTy Ta sKi
BUKJIIOUCHI YW JOMycTHMI micis mepeBipku KomiteTrom a6o
nomyctuMi 6e3 pekomenganii Komirery;

- mepersix epeKTHBHOCTI IPOIECy 30BHIMIHBOTO ayIuTy
Ta IOBHJKOCTI pearyBaHHS KepiBHMITBA Ha PEKOMEHMAIi,
HaJaHi 30BHINIHIM Cy0 €KTOM ayAHUTOPCHKOI isTbHOCTI Y
MUCBMOBIH opMi;

- JOCHIPKEHHA OOCTaBHH, L0 MOXYTh OyTH MiICTaBOIO
JUISL TIPUIMHEHHS [l J0roBOpY i3 30BHIIIHIM CY0 €KTOM
ayJUTOPCHKOI JIsUTFHOCTI, HAJIaHHS PEKOMEHIAIN MO0 i,
SIKi HeOoOXiTHO BUMHNTH TOBapHCTBY 3 OISy Ha iCHYBaHHS
TaKUX 00CTaBHH.

IV. PesyabTaTH podoTH AyYIHTOPCHKOTO KOMITeTY
Harasinosoi Pagu ToBapucrsa.

3a 3BiTHHI mepiox, moumHaroun 3 ciuds 2026 poky mo
tpaBensb 2026 poky:

- mposeneHo 1 (omHe) 3acimaHHS AYAMTOPCHKOTO
KOMiTeTy y (opMi 3a0YHOTO TOJIOCYBaHHS (METOJIOM
ONUTYBaHHA);

- posrisHyro 1 (OIHE) NMUTAHHS: TOTOMKEHHS 3BiTY
KOMITeTy 3 IHUTaHb ayAuTy (ayJUTOPCHKOTO KOMITETY)
HarnsnoBoi pamu IIpAT «Kwuiscekmit KIIK» 3a 3BiTHHIA
niepion 3 yunHsA 2025 poxy mo rpyness 2025 poky.

Ha 3acimanni AyauTtopcekoro xomitery Oyna 3abesneueHa
MOXJIMBICTB y4acTi ycboro nirodoro ckiany Kowitery. 3a
pe3yiabTaTaMHM pO3DIBIAY PIICHHS MPUIHATO OXHOCTAHO
ycima wieHamu KomiteTy BianoBiaHo 10 [1on0KeHHS.

V. OuiHka He3aJeXHOCTI Cy0 €KTiB ayIMTOPCHLKOI
NiSIBHOCTI, $IKI HAJATHL HOCAYrH 3 000B A3KOBOrO
ayauTy.

Ha BukoHaHHS myHKTY 2 9acTHHH 2 cTaTTi 79 3akoHy
Vkpainn  «[Ipo  akmioHepHi TOBAapHUCTBA»  AYAUTOPOM
BHYTpIIIHIM OyJI0 NPOBEJCHO aHaNi3 Ta HAJaHO Ha PO3TIILI
yeHam KowmiteTy 3BIT CTOCOBHO OIlIHKH HE3aJIEKHOCTI
cy0 ekra ayauTopchkol misutbHocTi TOB  «beiikep Timi
VxkpaiHay, 10 HaJae Mmociyru 3 0008 13k0Boro ayauty [IpAT
«KuiBcpkuit  KIIK»/rpymu  I[IpAT «Kuiscekmit  KIIK» 3a
3BITHUI TIepio]] cidyeHb — TpaBeHb 2026 p. Ta iHIINX HIOAHCIB
mporiecy ayauTy Ta 3BiTyBaHHA Bif 04.06.2026 poky.

31 3MiCTy 3BITY BCTaHOBJICHO, 1[0 Ha OCHOBI MPOBEICHOT
OLIHKM eTHYHHMX Ta npodeciiHuxX acmekTiB aisubHOCTI TOB
«BEVKEP TUIJII YKPAIHA» cranom Ha yepBeHb 2026 poky
BCTAQHOBJICHO:

1.  Ayzauropcpka (ipma TOBHICTIO BiATIOBIiAa€ BUMOTaM
HE3aJISKHOCTI, BCcTaHOBIEHUM 3akoHoM Ne 2258-VIII «IIpo
ayauT (iHAHCOBOI 3BITHOCTI Ta ayIUTOPCHKY MisSUTBHICTBY» Bif
21.12.2017 p. Ta Konexkcom PMCEB.

2. Bucnoenena  mpodeciiiHa  IymMKa ~— IOBHICTIO
y3rojpKyeThes 3 JlonaTtkoBumu 3Bitamu it HarnsmoBoi paan
Bix 25.03.2026 (momo okpemoi 3BiTHOCTI) Ta Bix 03.04.2026
(110,10 KOHCOJTiTOBAHOT 3BITHOCTI).

3. Komuux 00CTaBUH, IO MOIIM O TMEPEHIKOIKATH
pooBKeHHI0 aynutopcebkoi mepeBipkn [IpAT «KKIIK» Tta
I'pymu 3a 2026 ¢dinaHCOBUIA piK, HE BUSBICHO.

TOB «BEMKEP TUUII VYKPAIHA» sammmaerscs
00 €KTHBHHM Ta HE3aJICKHHM IapTHEPOM Y 3abe3nedeHHi
JIOCTOBIPHOCTI  OKpeMOi Ta KOHCOJIIOBaHOI (iHaHCOBOT
3BiTHOCTI ['pynu KKIIK.

VI. BucnoBku pis HarusinoBoi Pagm ToBapuctBa



Regarding the Activities of the Audit Committee.

The Audit Committee’s activities in the first half of 2026
focused on ensuring the continuity of control processes.
During the reporting period, the Committee held a meeting at
which it reviewed in detail and approved the report on its
activities for the previous period. During the reporting period,
the Audit Committee ensured the performance of its basic
functions within the framework of the current Regulations. The
Committee’s activities for the reporting period are assessed as
satisfactory and effective.

Chairman of the Committee on audit issues /

I'osioBa KomiTeTy 3 nmuTanb ayaury

(the Audit Committee) of the Supervisory Board /
(ayauropcbkoro komirery) Harnsinosoi paaun

Kyiv Cardboard and Paper Mill PIJSC/

IpAT «KuiBcbKuii KAPTOHHO-NIANIEPOBUN KOMOIHAT

I0J0 AiSlJIbHOCTI AyAUTOPCHKOr0 KOMiTeTy.

JistnpHiCTh AyIUTOPCHKOTO KOMITETY y HEPIIOMY MiBpiddi
2026 poxy Oyma  3o0cepemkeHa Ha  3a0e3meyeHHI
Oe3mepepBHOCTI MpoIeciB  KOHTPOI0. [IpoTsrom 3BiTHOTO
nepiogy Komitrer mpoBiB 3acimaHHS, Ha SKOMY JCTAIBHO
PO3TISIHYB Ta 3aTBEPAMB 3BIT MPO MISUIBHICTH 3a ITOTIEpeHil
nepiox. IIporsrom 3BiTHOrO mepiony AyIMTOPCHKHN KOMITET
3a0e3neynB BHUKOHAHHA CBOIX 0a30BMX QYHKIIH y Mexax
yrHaHOTO [lonoxenns. [isuipHicTs KomiTeTy 3a 3BiTHUIT nepion
OILIIHIOETHCS SIK 3aJ0BIJIbHA TA Pe3yIbTaTUBHA.

Klaus Gissing /
Kaayc Ticcinr



